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OP  THE 
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FIRE  AND  MARINE  INSURANCE. 


Static  of  Wisconsin, 

Department  of  Insurance, 
Madison,  Wis.,  May  1,  1904. 
To  His  Excellency,  Hobert  M.  La  Follkttk, 

Governor  of  WiscOinsin,  * 

Sir: — In  aeoordanee  with  the  provisions  of  section  1072b, 
Wisconsin  Statntes  of  1S1)8,  as  amended  by  chapter  233,  laws 
of  1901,  I  herewith  snbniit  Part  I  of  the  animal  report  of  the 
Department  of  Insurance,  showing  the  general  conduct  and  con- 
dition of  all  Fire  and  Marine  insurance  companies  doing  busi- 
ness in  this  state,  arranged  in  tabular  form. 

The  report  contains  a  statoment  of  all  Fire  and  Marine  insur- 
ance companies  authorized  to  do  business  in  this  state  during 
the  year  ended  December  31,  1903,  with  their  nanues,  locations, 
amount  of  capital,  dates  of  incorporation  and  commencement  of 
business,  kinds  of  insurance  in  which  they  are  engaged,  and 
other  information  and  comments  which  I  deem  of  interest  to  the 
public;  also  the  names  and  compensation  of  persons  employed 
in  the  Department,  the  expenses  of  the  Department,  the  amount 
of  taxes  and  fees  paid  by  each  corporation  and  the  amount  and 
date  of  payment  of  tlie  same  to  the  state  treasurer. 
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GENERAL  REMARKS. 

FIRE  II^SURAXCE. 

The  increasing  frequency  with,  which  extensive  ccmflagra- 
tionei  have  occurred  in  diflFerent  portions  of  the  United  States 
-during  recent  years  wherE4)y  very  large  fractions  of  the  national 
wealth  were  annihilated,  furnishes  to  e\'erj'  citizen,  interet>ted 
as  well  in  his  country's  as  in  his  owti  welfare,  food  for  serious 
consideration.  We  are  classed  by  statisticians  as  the  wealthiest 
nation  on  tlie  globe,  with  possessions  to  the  value  of  one  hun- 
dred billions,  in  round  numbers,  to  our  credit.  We  are  an 
adaptable  people,  ingenious,  energetic,  imtiring  in  our  indus- 
try, enterprising  beyond  anything  of  which  the  world  has  until 
now  known,  resourceful  and  courageous.  But  in  the  largest, 
and  truest  sense,  we  are  neither  thrifty,  nor  economical.  Our 
j>roductive  cajiacity  is  seemingly  so  unlimited,  our  power  of 
transmuting  raw  material  into  useful,  desirable  and  valuable 
things,  so  great,  that  we  neglect  the  suialler  duties  which  in- 
volve the  conser\ation  and  preservation  of  every  possible  frag- 
ment of  that  which  we  produce.  We  do  things  on  a  large  scale 
and  are  prodigally  careless  in  a  multitu<le  of  small  n^atters 
which,  in  the  aggregate,  affect  us  serioiisly ;  and  this  is  the  more 
to  be  felt  and  understood  in  periods  of  universal  depression. 

Tlie  waste  by  fire  during  the  twenty-five  years  ending  Decem- 
l*er  :M,  last,  has  averaged  $130,000,000  a  year.  If  c<mditions 
remain  normal  during  the  fraction  of  1$>04  yet  remaining,  that 
is  to  say,  if  no  other  serioiis  conflagration  occurs,  the  fire  bill 
for  this  year  cannot  be  less  than  $.*]00,000,000,  a  tax  rate  equal 
to  three  one-hundre<lths  of  the  national  wealth.  When  it  is 
rememlx^red  that  this  immense  sum  is  absolutely  wipe<l  out  of 
existence,  eternally  remove*!  from  the  uses  of  mankind,  the  seri- 
ousness of  the  problem  which  confronts  us  may  be  appreciateil. 
Insurance,  nor  other  scheme,  devised  or  devisable  by  the  in- 
genuity of  man  can  replace  this  wealth.  It  has  suffered  anni- 
hilation. 

What  are  a  few  of  the  common  equivalents  of  this  vast  sum  ? 
It  equals  one-fourth  of  all  the  bullion  held  in  the  Ignited  States; 
it  is  more  than  twice  the  value,  calculating  at  $50  a  bale,  of  all 
the  cotton  produced  by  Texas  and  Indian  Territory,  the  great- 
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est  cotton  country  in  the  world,  during  the  season  of  1902- 
1903 ;  it  is  the  value  of  three-fifths  of  all  Uie  cotton  in  the  world 
on  September  1,  1903 ;  it  is,  at  one  doUar  a  bushel,  the  value 
of  one-half  the  wheat  crop  of  1902  in  the  United  States;  it  is 
the  labor  of  a  half  million  of  men  for  a  year  at  $50  a  month 
each.  The  physical  energy,  and  all  that  that  means  for  a  year 
of  about  one-fortieth  of  the  nation's  woikers.  While  it  is  true 
that  this  vast  drain  on  the  national  resources  cannot  be  wholly 
stopped,  it  can  be  very  largely  reduced  by  proper  state  and  mu- 
nicipal legislation  faithfully  enforced. 

The  heavy  destruction  of  values  during  the  past  four  years 
at  Jacksonville,  Fla.,  Paterson,  X.  J.,  Waterburj-,  Conn.,  Balti- 
more, Md.,  and  Rochester,  X.  Y.,  resiUting  in  a  property  loss 
of  approximately  $200,000,000,  puts  property  owners  upon  a 
careful  inquiry  respecting  the  character  and  standing  of  the 
several  companies  engaged  in  the  business  of  insuring  them 
against  fire.  It  is  reasonably  certain  that  but  for  the  unusu- 
ally favorable  results  attending  the  transactions  of  the  coinpa* 
nies  during  the  years  1901,  1902,  and  1903,  consequent  upon 
11  general  advance  in  rates  simultaneously  with  an  era  charac- 
terized by  losses  which  in  the  aggregate  were  proportionately 
smaller  than  for  the  five-year  period  preceding,  that  niany  of 
the  smaller  companies,  despite  their  carefid  underwriting  and 
financial  nianagcnuont,  would  have  succumbed  under  the  ab- 
normal experience  furnished  at  Baltimore  on  January  7-8  last. 
As  it  is,  six  of  the  Baltimore  companies  (two  of  which  have 
been  doing  business  in  this  state),  with  combined  assets  of 
$2,860,037  and  net  surplu;^  of  $999,239,  and  two  old  New 
York  companies,  the  Greenwich  Fire  and  the  Hamilton  Fire 
(one  of  which,  the  Greenwich,  was  rej>resent«l  in  this  state), 
with  combined  assets  of  $2,446,459,  have  Wn  compelled  to  re- 
insure their  risks,  and  retire  from  business. 

The  surpliLs  of  many  of  the  smaller  companies  have  suffered 
severely,  and  while  the  aggregate  losses  encountered  by  the 
largest  comifanies  are  heavy,  the  effect  on  their  funds  has  been 
proportionately  and  comparatively  light  by  reason  of  the  heavy 
surpluses  with  which  they  are  bulworked  in  anticipation  of 
just  such  unusual  fires  as  that  at  Baltimore. 

I  have  discussed  this  matter  at  some  length  because  it  is  im- 
portant the  citizens  of  Wisconsin  should  realize  that  absolute 
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security  is  the  leading  quality  in  a  contract  of  insurance.  The 
ix>licy  holders  must  not  only  believe,  but  they  must  know  with 
as  maich  certainty  as  experience  and  mathematics  can  assure, 
that  under  any  and  all  circumstances  and  conditions,  the  coiu^ 
j)anitt5  in  which  they  insure  will  be  both  willing  and  able  to 
cany  out  Uieir  contracts.  Unwillingness  on  their  part  can  be 
mot  by  resource  to  the  courts  of  tlie  state,  but  there  is  no  remedy 
against  the  injuries  consequent  upon  a  wholly  depleted  treas- 
ury. 

It  follows,  therefore,  that  fire  insurance  being  a  business  en- 
terprise, and  not  a  philanthropic  institution,  in  which  those 
who  invest  their  money  very  properly  expect  to  make  a  profit, 
that  in  order  to  guarantee  the  full  perform;ance  of  the  contracts 
made,  the  incomje  from  premiums  must  be  amply  sufficient  to 
pay  all  losses  and  expends,  including  interest  on  capital  and, 
in  addition,  augment  the  surplus  to  provide  for  unusual  losses. 
1  am  fully  convinced  from  investigations  made,  that  the  public 
are  fully  safeguarded  against  any  attempted  combination  by 
c<^mpani(*s,  for  die  purpose  of  exacting  unreasonable  eontribu- 
ti(;ns  in  the  shape  of  premimns,  by  the  competition  whicli  has 
always  existed  and  which,  in  my  opinion,  will  always  exist. 
Xotwiihstiuiding  the  system  of  uniform  rating  of  risks  prac- 
ticed by  the  comi>aiiies  and  die  principles  underlying  it,  still 
individual  managements  are  guided  by  their  own  experience 
solely  when  passing  upon  risks,  and  that  these  opinions  vary 
widely  in  different  companies,  with  die  consequent  result  that 
those  whose  experience  lias  l^een  favorable  with  a  certain  class 
of  risks  will  not  ix^rmit  what  they  regard  as  too  high  a  rate  to 
cause  them  the  loss  of  the  business;  while  on  the  other  hand 
thoi-,e  companies  whose  experience  has  been  die  reverse,  vnW 
eidior  require  a  better  than  a  current  rate,  or  refuse  the  busi- 
ness al>solutely.  Such  irreconcilable  differences  exist  in  die 
iiw^diods  of  management  and  the  comi)ensation  of  agents,  that 
the  public  are  secure  against  unreasonable  exactions  proceeding 
from  a  combination  of  companies  in  die  fact  that  no  such  com- 
binati(  n  can  he  successfiUly  effecte<l  if  it  were  desired  by  die 
companies. 

The  al)solute  safety  of  the  public  against  loss  by  fire  consisfs 
in  a  great  measure  on  the  ability  of  the  companies  to  pay  cur- 
rent hsses  and  expeiDses  and   strengdien  their  surplus  funds 
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vear  after  year.  As  I  have  already  said,  we  are  inore  con- 
cerned* to  know  beyond  doubt  that  the  companies  whose  ix>licies 
we  hold  are  fully  able  to  pay  their  losses  under  extraordinary 
ciTcuinstances,  than  that  the  same  amount  of  so  called  protec- 
tion can  be  secured  for  a  few  cents  per  $1,000,  loss  premium. 
It  is  the  duty  of  the  state  to  see  that  the  companies  desiring  to 
do  business  within  its  borders  are  amply  capable,  financially,  to 
meet  every  obligation  they  contract;  that  proper  reserves  arc 
maintained ;  to  see  that  their  affairs  are  carefully  managed  and 
that  their  servants  comply  with  all  tlie  usages  and  customs  pro- 
ductive of  favorable  results;  and  to  see  that  they  make  reason- 
able compensation  to  the  oonunonwealth  for  the  privileges  and 
protection  they  enjoy.  But  Ix^yond  this,  because  of  the  expense 
interference  An th  the  natural  functions  of  a  business  entails,  it 
is  injudicious  to  go.  The  states  which  have  had  the  longest 
experience  with  the  business  of  fire  insurance,  and  under  the 
laws  of  which  nuost  of  these  protective  institutions  have  been 
built  up,  have  consistently  refused  to  place  any  serious  legisla- 
tive obstacles  in  the  path  of  their  progress,  conscious  that  eveiy 
interference  with  the  fimdamental  principles  and  natural  con- 
duct of  the  business  adds  nothing  of  value  to  the  security 
afforded,  while  at  the  same  time  it  adds  to  the  expense,  which 
addition  must  be  borne  by  the  people  who  are  compelled  to  seek 
its  protection.  The  state  is  concerned  in  seeing  that  every  hon- 
est policy  holder  secures  the  last  penny  due  him  \mder  the  con- 
tract he  has  made  with  the  comipanies,  but  it  is  not  the  state's 
duty  to  so  arrange  matters  that  any  dishonest  person  through 
any  provision  in  the  laws  may  secure  any  sum  at  the  expense  of 
his  fellows.  For,  as  has  been  so  often  repeated,  insurance  of 
all  kinds  is  but  a  medium  through  which  losses  are  collected 
from,  and  distributed  amkmg  meml)ers;  and,  therefore,  every 
claim  founded  on  dishonesty  but  adds  to  the  burdens  of  those 
who  constitute  the  membership  and  legitimately  seek  its  pro- 
tection. 

Recurring  again  to  the  losses  sustained  in  the  Baltimore  fire, 
an  experience  that  is  liable  to  be  repeated  at  any  time  in  any 
city  of  considerable  size  in  the  country,  we  are  compelled  to 
oliserve  the  injurious  effects  which  so  unusual  an  occurrence 
has  had  on  the  fimds  of  some  of  the  comipanies,  especially  those 
which  have  n^lected  to  make  provision  for  it.     The  history  of 
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fire  insurance  clearly  teaches  the  existence  of  what  has  been 
termed  a  configration  hazard,  and  yet  scores  of  companies  iii 
the  management  of  their  funds  take  no  account  of  it  Events 
douR^nstrate  that  some  of  the  older  and  larger  com(i>anies  do. 
I  question  the  wisdom  of  permitting  any  of  them-  to  longer 
negle<»t  this  important  element  of  their  business.  The  prol> 
lem  is  a  delicate  and  difficult  one  and  one  that  only  the  skilled 
fire  imderwriter  is  comix^tent  to  solve.  Others  should  be  cliary 
about  attempting  it>,  for  it  is  quite  probable  that  any  hard  and 
fast  rule  formulated  by  laymion,  though  seemingly,  correct  in 
theory  and  principle,  would  when  put  into  practice  either  fail 
utterly  to  accomplish'  the  result  sought,  or  be  more  of  evil  thaji 
gcxKl.  But  the  necessity  for  a  conflagration  reserve  constituted 
of  some  j)ortion  of  everv'  premium,  seems  to  be  an  absolute 
nec<*ssity. 

It  is  an  unreasonable  provision  in  the  law  of  this  state — 
siK*tion  1211),  Wisconsin  statutes  of  1898 — to  impose  as  a  li- 
cense fee  a  two  per  cent,  tax  on  gross  income, 

Tlie  gross  income  of  a  fire  insurance  company  in  this  state 
is  made  up  of  the  aggregate  premiume  paid  by  those  insured. 
A  larpx*  part  of  this  gross  inconije  is  returned  for  fire  losses; 
another  part  goes  to  the  agents  as  compensation  for  services, 
and  where,  as  most  of  the  companies  do,  there  is  reinsurance  of 
part  of  the  risk  assumed,  a  tax  on  gross  income  imposes  a  double 
tax  on  that  part  of  the  i>remiuni  paid  for  reinsurance. 

As  an  example  of  the  injustice  of  such  a  gross  income  tax, 
take  two  companies  transacting  business  in  this  state.  One  of 
these  companies  accepts  a  risk  in  the  city  of  Milwaukee  for 
which  it  receives  one  hundred  dollars  as  premiumi,  and  then 
reinsures  half  of  this  risk  in  another  company  also  transacting 
busine*^  in  this  state.  Tender  the  gross  income  tax,  the  first 
c(mi!i>any  pays  2^  tax  cm  the  $100  premium,  and  the  other  conir 
])any  pays  another  2^  on  the  $50  reinsurance  premium,  niak- 
ing  a  *]^  tax  on  the  premium  of  $100  paid  by  the  insured.  But 
this  risk  hisunxl  is  located  in  ^filwaukee,  and  tliere  is  another 
2^  tax  on  the  $100  premium,  and  another  2^  tax  on  the  $50  re- 
insurance premium  for  the  support  of  the  fire  department,  so 
that  the  original  $100  paid  as  premiumi  has  been  taxed  6j^,  a 
tax  greater  than  is  imi)ose<l  on  any  other  business  or  property 
in  the  state.     Two  per  cent,  of  this  tax  could  have  been  evaded, 
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if  the  reinsurance  had  been  placed  in  a  company  not  admitted 
to  do  business  in  the  state,  as  can  be  done  under  the  very  doubt- 
ful law  enacted  at  the  last  session  of  the  legislature. 

Taxation  of  fire  insurance  companies  should  not  only  be 
equal  but  fair  and  reasonable,  and  I  therefore  reoomanend  that 
Section  1219  be  so  amended,  that  the  license  fee  for  transacting 
the  business  of  fire  insurance  shall  be  three  per  cent,  of  the 
gross  income,  less  reinsurances,  and  actual  losses  incurred  and 
paid  during  the  preceding  year. 

On  the  whole  the  business  of  fire  insurance  was  conducted 
AN-ith  unusually  favorable  results  during  1903,  the  year  being 
the  mjost  prosperous  of  any  for  many  years  past,  both  in  the 
United  States  as  a  whole,  and  in  this  state.  Undoubtedly  the 
profits  nUade  have  been  completely  absorbed  by  the  losses  in- 
curred since  January  1,  last,  but  these,  I  am  glad  to  say,  have 
not  materially  aflFected  the  financial  condition  of  the  companies 
transacting  business  in  Wisconsin. 

The  numJber  of  companies  transacting  business  by  authority 
of  this  Department  is  as  follows : 

Wisconsin    stock   conipnnles    5 

Wisconsin   mntnal   companies 2 

Stock  coropanl(»s  of  other  states   103 

Mntnal  companies  of  otber  statesf   «> 

Fire  and  marine  Insurance  companies  of  foreign  governments 31 

Foreign  marine  «ompanles  6 

Total  153 

This  is  an  increase  of  three  companies  since  December  31, 
1902. 


WISCONSIN  BUSINESS. 

The  amount  of  business  wTntten  in  Wisconsin  by  stock,  fire, 
marine  and  mutual  fire  insurance  comi)anies  during  the  year 
1908  was  $442,822,687.12,  of  which  $7,370,898.99  was*^  re- 
ceived as  premimns,  and  ujwn  which  $8,411,132.08  w-as  paid 
for  losses,  m^aking  the  ratio  of  losses  paid  to  premiums  received 
4B.27;^.  The  ratio  of  expense  to  premiums  received  by  com- 
panies transacting  business  in  Wisconsin  was  37.1  Ij?^,  which  indi- 
cates that  the  losses  paid  and  expenses  incurred  for  Wisconsin 
business  amounted  to  83.38ji^  of  the  premiums  received  in  Wis- 
(*onsi{i. 
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(.V)ni.pan:es  of  other  states  have    been    admitted  to  transact 
business  in  Wisconsin  during  the  past  year,  as  follows: 


Nauie. 


East  ero  Fire  Ids.  Gu   

Ftfderal  Ins.  Co 

Ijumber  Mut  l^iro  Iub.  Co  . 

MorohttDtj)  lus.  (  o 

Mntroiolitaa  I'ire  [us<  Co.. 
Sv'Ottitth  iNat.  lun.  Co.  ol  A. 


Location. 


Atlantic  City,  N.J. 
Jertey  City,  M.  J.... 
Boston,  Ma84 

St.  Louis,  Mo 

Chicago,  Hi 

Cliicago,  lil 


Capita]. 


$100,000  00 
5U0,U0U  00 
Mutual 
lOi'.OUO  00 
125,100  to 
100,OuOOO 


Date  of 

admission. 

Nov. 

7,1903 

Dec. 

7.19U8 

Jan. 

1.1904 

Apr. 

20.190.* 

Dec. 

i(>.  mm 

Oct. 

ZO,  iWS 

CHANCES    AND    WITIIDKAVVALS. 

Cologne  Ke-Ins.  C<>.,  Cologne,  Germany,  withdrew  March  9, 
1 1)04. 

Empire  City  Fire  Ins.  Co.,  witlidi-cw  July  1,  1903. 

Firemens  Ins.  Co.,  Baltimore,  Md.,  re-insured  in  Providence- 
Washington  Ins.  (.'o.,  Feb.  13,  1904. 

Germantown  Farmers  Mut.,  Gemiantown,  Wis.,  changed  to 
stock  com]>any,  Jan.  G,  1904. 

Greenwich  Ins.  Co.,  X.  Y.,  ro-insured  Feb.  19,  1904,  in 
Cont  Union  Assurance,  Eng. 

Home  Fire  Ins.  Co.,  Baltimore,  Md.,  placed  in  hands  of 
receiver  Feb.,  1904. 

LaFayette  Fire  Ins.  Co.,  N.  Y.,  withdrew  March  29,  1904. 

Munich  Ee-ins.  Co.,  withdrew  March  22,  1904. 

National  Standard  Ins.  Co.,  N.  Y.,  re-insured  in  Assurance 
Co.  of  Auk,  N.  Y.,  l)e<».  28,  1903. 

Northwestern  Creamery  Mut.  Fire  Ins.  Co.,  Juneau,  Wis., 
changed  to  City,  Village  Mut.,  ^March  1,  1904. 

Potomac  Ins.  (V  of  the  Dist.  of  (\>lund>ia,  withdrew  April 
(i,  1904. 

Salaniandra  Fire  Ins.  Co.,  St.  Petersburg,  Russia,  withdrew 
March  24,  1904. 

Sea  &  Lake  Ins.  Co.,  (Iiicago,  withdrew  Dcv.  t),  ItKK]. 

Skandia  Ins.  Co.,  St(K*kliolm,  Sweden,  withdrew  Fel).  (i, 
1904. 

Thuringia  Ins.  Co.,  Erfurt,  Germany,  re-insured  in  Fire- 
nicns  Fund. 
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COMPANIES  ADMITTED  SINCE  JANUARY  1,  1904. 


Name. 

Location. 

Capital. 

Date  of 
admission. 

Atlanta-RirmiDf^bfim  Ins.  Co 

Merchants  Mut.  Fire  Ass'n 

Atlanta.  Oa 

Redfleld,  S.  D 

rtoo.oonoo 

Mutual 

Feb.  16.1904 
Mar.  11,1901 

NAMES  AND  COMPENSATIONS  OF  THE  PERSONS  EMPLOYED  IN  THE 
DEPAKTMKNT  OF  INSURANCE  DURING  1903. 


Zenn  M.  Ho"»t 

Commissioner  of  Insurance 

$),000  00 

William  G  End  

Depntv 

1,500  00 

Wm.  L  Essmann 

Chief  clerk 

1.2)10  00 

John  L.  Neddersen 

Actuary 

1,200  00 

Paul  D.  Gnmee 

Examiner 

1,200  00 

Prank  H.  Bryant ... 

License  clerk 

1,200  00 

Wm.  H.  Glens  

General  clerk 

1,200  00 

Mrs.  M.  Montieth 

Fllimfclerk 

Messenger  and  mailing  clerk 

900  00 

J.  P.  Eooesether 

900  00 

Anna  EL  Chrvstal 

SteuoicraDher ' 

720  00 

EXPENSES  OF   INSUILVNC 

E   DEPARTMENT   FOR   YEAR    1903. 

The  expenses  of  the  Insuraiioe  Depailiiient  for  tlio  year  1903 
were:  Salaries,  $13,200.41 ;  all  other  expenses  including  post- 
age, expre^,  telegraph,  telephone,  printing  aad  stationery, 
$6,406.19.     Total  expenses,  $19,606.60. 


RECEIPTS  OF  INSUR.VXCE  DEPARTMENT  FOR  YEAR  1903. 

The  following  table  shows  the  amoiuit  paid  by  eadi  fire  com- 
pany licensed  to  transact  business  in  Wisconsin,  for  taxes  and 
and  all  other  fees,  and  the  amount  in  gross  paid  by  Life  Insur- 
ance Companies,  Suretyship  Com|>anies^  Oasualty  Companies, 
Assessment  Life  Insurance  Companies,  A^sscssment  Accident 
Insurance  (\>mpanies.  Fraternal  Beneficiary  Corporations, 
Hail  and  Cyclone  Insurance  Comipanies,  and  City  and  Village 
Mutual  Fire  Insurance  Companies. 
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Name  of  Company. 


Location. 


WUconitin  Stock  Fire  Companies. 


Concordia  Fire  Insurance  Co 

Miiwaokee  Fire  Insurance  C*y.., 
Milwaukee  Mechanics  Ins.  Co... 
Northwestern  National  Ins.  Co. 
United  American  Fire  Ins.  Co. . . 


Milwaukee,  Wi*.... 
Milwaukee,  Wis.... 
Milwaukee,  Wis  ... 
Milwaukee,  Wis.... 
Milwaukee,  Wis.... 


Totals. 


|-).Oftt  76 

1.018  e.*! 

4,41106 

3.W7  05 

372  56 

$12,414  08 


Wisconsin  Mutual  Fire  Insurance 
Companies. 

Germantown  Fanners  Mut.  Ins.  Co 

Herman  Farmers  Mutual  Ins   Co.. . 

Northwestern  Creamery  Mut.  Fire 

Ins   Co  


S  Germantown,  Wis. 
Herman,  Wis 


Juneau,  Wis. 


Totals. 


Stock  Fire   Tnxurance   Companies 
of  Other  Slates. 


Aetna  Insurance  Co 

Agricultural  Insurance  Co.... 

Allemannia  Fire  Ins.  Co 

American  Central  Ins.  Co 

American  Fire  Ins.  Co 


American  Ins.  Co 

American  Ins.  Co 

Anchor  Fire  Ins.  Co 

Assurance  Co  of  America. 
Boston  Ins.  Co 


British  American  Ins.  Co.. .. 
Buffalo  Commercial  Ins.  Co. 

Buffalo  German  Ins  Co 

Capital  Fire  Ins.  Co 

Camden  Fire  Inp .  Co 


Citizens  Insurance  Co 

Colonial  Assurance  Co 

Commerce  Ins.  Co 

Commercial  Union  Fire  Ins.  Co. 
Commonwealth  Insurance  Co  .. 


Connecticut  Fire  Ins.  Co 

Consolidated  Fire  and  Marine 

Continental  Insurance  Co 

Delaware  Insurance  Co 

Detroit  Fire  and  Marine  Ins.  Co  . . . 

Dubuque  Fire  and  Marine  Ins.  Co.. 

Duchess  Insurance  Co 

Eastern  Fire  Ins.  Co 

Emi)ire  City  Fire  Ins.  Co 

Equitable  Fire  and  Marine  Ins.  Co. 

Farmers  and  Merchants  Ins.  Co 

Federal  Ins.  Co 

Fire  Association  of  Philadelphia. .. 
Fire  Ins.  Co.  of  the  County  of  Phila- 
delphia  

Fireman's  Fund  Ins.  Co 


Firemen's  Ins.  Co 

Fireman's  Ins.  Co 

Franklin  Fire  Ins.  Co 

German  Alliance  Ins.  Co... 
<ierman  American  Ins.  Co. 


Hartford.  Conn  . 
Watertown,  N.  Y. 
Pittsburg,   Pa  ... 

St.  Louis,  Mo , 

Philadelphia,  Pa. 


Boston,  Mass 

Newark,  N.J 

Cincinnati,  O  .... 
N«w  York,  N.Y  .. 
Boston,  Mass 


New  York.  N.  ¥.. 
Buffalo,  N.  Y  .... 

Buffalo.  N.  Y 

Concord,  N.  H 

Camden,  N.  J 


St.  Louis,  Mo  .. 
New  York,  N.  Y.. 

Albany,  N.Y 

New  York,  N.Y. . 
New  York,  N.Y. . 


Taxes. 


Hartford,  Conn 

Albert  Lea,  Minu.... 

New  York.  N.Y 

Philadelphia,  Pa..., 
Detroit,  Mich 


Dubuque,  la 

PouKblceepsie,  N.  Y. 
Atlantic  City,  N.  J.. 

New  York,  N   Y 

Providence,  R.  I 


Lincoln,  Neb 

Jersey  City,  N.  J... 
Philadelphia,  Pa... 

Philadelphia,  Pa... 
San  Francisco,  Cal. 


Baltimore,   Md 

Newark.  N.  J 

Philadelphia,  Pa.. 
NewYork,  N.  Y.... 
New  York,  N.Y... . 


12,104  69 

691  10 

V»  43 

1,193  3A 

851  23 

205  03 

2,326  69 

310  05 

297  78 

111  72 

233  89 
142  11 
370  19 
201  96 
167  46 

997  40 
320  .%4 

112  60 
131  92 

187  45 

1,609  94 
150  II 

1,9^9  93 
358  02 
385  63 

881  78 
114  95 

*"i/6*4A 
725  68 

81  97 

'2;i62'84 

317  91 
981  24 

488  74 
435  25 
291  31 
650  9S 
1,82185 


All  other 
fees. 


$19:1  50 
210  70 
388.00 
467  50 
122  00 

|?,88n0 


Total. 


$:{,24ft  26 

1,229  34 

4,802  C« 

4,021  55 

491  56 


$74  00 
5^00 

14  00 

$146  00 


$13,795  78 


$428  00 
182  00 
112  00 
297  00 
198  00 

80  0(' 
790  00 
73  50 
60  00 
38  00 

96  00 
46  00 
72  00 
h2  00 
38  00 

209  00 
32  00 
38  00 
46  00 
32  00 

368  00 
86  00 
498  00 
168  00 
164  00 

196  00 
28  00 
25  00 

30  00 
162  00 

!:«oo 

31  00 
682  00 

liOOO 
412  00 

228  Ool 
104  out 
86  00j 
154  00 
550  001 


$2,532  69 

►26  10 

270  43 

1,490  35 

1,049  2U 

285  03 

3.116  69 

383  55 

357  78 

149  72 

329  89 
1S8  11 
442  19 
283  96 
205  46 

1,206  40 
352  .54 
1.50  60 
177  92 
221  45 

1,977  91 
231  11 

2, 487  93 
.526  02 
519  63 

1,077  78 
112  i45 
25  00 

150  46 

8S7  68 

220  97 

31  00 

2,844  34 

437  91 
1,393  24 

716  74 
5:19  25 

380  34 

804  98 

2.371  85 
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Name  of  Company. 


German  Fire  Ids.  Co  

German  Fire  Ins.  Co 

German  Fire  Ins.  Co 

Germania  Fir»>  Ins.  Co 

German  Ins.  Co... 

Girard  Fire  and  Marine  Ins.  Co 

Glens  Falls  Ins.  Co 

Greenwich  Ins.  Co 

Globe  and  Rntffers  Fire  Ins.  Co 

'  UanoTer  Fire  Ins.  Co 

Hartford  Fire  Ins.  Co 

Home  Fire  and  Maritielns,  Co 

Home  Fire  Ins.  Co 

Home  Ins  Co 

Indemnity  Fire  Ins.  Co 

Indianapo'isFire  Ins.  Co 

Insurance  Co.  of  Nortli  America  .... 

Ins.  Co.  of  the  SUte  of  Illinois 

KiDff'sCo.  Fire  Ins.  Co 

Lafayette  Fire  Ins.  Co 

LiTerpool.  London  A  Globe  Ins.  Co. 

LDmberroen*s  Ins.  Co.... 

Mechanics  Ins.  Co 

Mercantile  Fire  and  Marine  Ins.  Co. 
Merchants  Ins.  Co 

Metropolitan  Fire  Ins.  Co 

Michigan  Fire  and  Marine 

National  Ins.  Co 

National  Union  Fire  Ins.  Co 

Nassau  Fire  Ins  Co 

National  Fire  lOb.  Co 

National  Standard  Ins.  Co 

Newark  Fire  Ins.  Co 

New  Hampshire  Fire  Ips.  Co  .... 
New  York  Fire  Ins.  Co.. 

Niacrara  Fire  Ins.  Co 

Northern  Ins.  Co 

North  British  and  Mercantile  Ins.  Co 

North  German  Fire  Ins.  Co 

North  fiiver  Ins.  Co 

Orient  Ins.  Co 

Pelican  Assn ranee  Co 

Pennsylvania  Fire  Ins.  Co 

Pheniz  Insurance  Co 

Phoenix  Ins.  Co 

Pittsbarff  Ins  Co 

Potomac  Ins.  Co 

Providence  Washington  Ins.  Co  ... . 

Qneen  Ins.  Co 

Reliance  Insurance  Co 

Rochester  German  Ins.  Co 

Sea  and  Lake  Ins.  Co 

St.  Panl  Fire  and  Marine  Ins.  Co  .. 
Soouish  National  Ins.  Co.  of  Am  .. 
Secnrity  Ins.  Co 

Spriogfleld  Fire  and  Marine  Ins.  Co. 

Spring  Garden  Ins.  Co 

Teatonia  Ins.  Co 

Traders  Ins.  Co 

Union  Ins.  Co 


Location. 


Indianapolis.  Ind  . 

Peoria.  HI 

Pittsbonr.  Pa 

NewYork,  N.Y.... 
Freeport,  Hi 


Philadelphia,  Pa.. 
Glens  Falls.  N.  Y 
New  York.  N.Y  ... 
New  York, N.Y.... 
New  York,  N.Y... . 


Hartford,  Conu 

San  Francisco,  Cal. 

Baltimore  Md 

New  York.  N.Y 

New  York,  N.Y  .... 


Indianapolis,  Ind  . 
Philadelphia,  Pa.. 

Rockford.lll 

NewYork,  N.Y... . 
New  York,  N.Y... 

New  York.  N.Y... . 
Philadelphia,  Pa.. 
Philadelphia,  Pa.. 

Boston.  Mass    

St.  Loais,  Mo 


Chicago, 111  .... 
Detroit,  Mich... 
Allegheny,  Pa... 
Pittsburg.  Pa  .. 
Brooklyn,  N.Y. 


Hartford,  Conn.. .. 
New  York.  N.Y... 

Newark.  N.J 

Manchester,  N.  H. 
New  York. N.Y.... 


NewYork,  N.Y. 
New  York,  N.Y. 
New  York,  N.Y. 
New  York.  N.Y. 
New  York.  N  Y.. 


Hartford,  Conn  . . 
New  York.  N.Y... 
Philadelphia,  Pa  . 
Brooklyn,  N.  Y  ... 
Hartford,  Coun.. . 


Pittsburg.  Pa 

Washington,  D.  C  . 
Providouce.  R.  I... 
.New  York,  NY.... 
Philadelphia.  Pa.. 

Rochester.  N.  Y... 

Chicago,  HI 

St.  Paul,  Minn  .... 

Chicago,  111 

New  Haven,  Conn. 

Springfield,  Mass  . 
FhUadelpbia.  Pa  . 
New  Orleans,  La  . . 

Chicago.  lU 

Philadelphia.  Pa.. 


Taxes. 


588  11 

518  78 

252  9.' 

986  2ft 

2.188  14 

884  52 
516  46 
8^  11 
412  96 
1.728  18 

5.127  98 
407  88 
168  22 

4,2L'9  01 
97  88 

282  5:^ 

2,546  78 

606  76 

71  59 

257  47 

182  28 
278  51 
894  66 
819  76 


487  02 

64  22 
872*28 

65  89 

2,201  80 
286  48 
218  42 

1.057  75 
289  41 

1,175  18 

78  78 

82  62 

822  70 

181  71 

920  49 

185  52 

1,098  87 

5,686  29 

2,414  78 

76  55 


950  24 

1,855  72 
818  87 

858  66 


1,488  09 


1,421  61 

2,275  64 
517  67 
209  96 

1,159  68 
209  41 


All  other 
fees. 


469  00 
124  00 
70  00 
270  00 
848  00 

188  00 
182  00 
806  00 
80  00 
898  Ou 

1.072  00 

lfl6  00 

628  00 

098  00 

66  00 

84  00 
674  OU 
4d6  0U 

82  00 
88  00 

52  00 
82  00 
110  Ou 
96  00 

85  50 

4100 
94  00 
186  00 
186  00 

84  00 

882  00 
40  CO 
70  00 

216  00 
76  00 

406  00 
82  00 
88  00 
72  00 
88  00 

264  00 

64  00 

412  00 

1,422  00 

602  00 

28  00 
105  00 
242  00 
852  00 

94  00 

144  00 
St  00 
274  00 

85  00 
582  00 

884  00 
178  00 

74  00 
282  00 

96  00 


Total. 


1.007  17 

672  78 

822  92 

].2Vi  25 

2.586  14 

522  52 
608  46 

1,1^8  It 
442  96 

2,126  13 

6,199  98 
578  38 
791  22 

4,927  01 
163  88 

816  58 

8,220  78 

1.132  76 

108  59 

345  47 

234  23 
860  51 
504  65 
445  76 
85  50 

4100 
58t  02 
200  22 
508  28 

99  89 

2,588  80 
276  43 
2^8  42 

1,278  75 
315  14 

1,581  18 

1)0  78 

70  62 

394  70 

169  71 

1,184  49 
199  52 
1.510  87 
7, 108  29 
8,016  78 

104  55 

105  00 
1,192  24 
2,207  72 

412  87 

1,002  66 
81  00 

1.712  09 
85  00 

1.958  61 

2.609  64 
605  67 
283  96 

1,441  68 
305  41 
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TTnitod  Firemen's  Insoranee  Co 

United  States  Fire  Ins.  Co 

Victoria  Fire  I  is.  Co 

We«tebest«r  Fire  Ins.  Co 

Western  Underwriters  Ass'n.  tncor. 
WilliamsbarK  City  Fire  Ins.  Co 


Totals. 


MyUml  Fire  Companies  of  Oiker 
8tate9. 

Central  If  anofactarere  Mot.  Ins.Co- 

Fanners  Fire  Ins.  Co 

If  ichi«an  Miller*  Mnt.  Fire  Ins.  Co 
Millere  Mntaal  Fire  Ins  Assoeiat'n. 
MiUere  National  Ins.  Co 


PhUadelpbU.  Pa....' 
New  York.  N.  Y... 
New  York.  N.  Y... 
New  York.  NY... 

Chieaico.  lU 

Brookljo.  N.  Y.... 


919  88 
232  4& 
83  47 
1.SI9  19 
812  09 
Ml  40 

179.534  44  $21,906  00$I01.U044 


Van  Wert.  O.... 
York^  Pa  ..  .. 
Lansinc.  Mich  . 

Alton.  lU 

Chicago.  Ill  .... 


Totals 

Foreign  Firr  Companies. 

Aachen  and  Monich  Fire  Ins.  Co Aiz  LaChapelle.tier 

Atlas  Asearaooe  Co London.  Enjr 

British  America  Assoranee  Co Toronto,  Can 

Caledonian  Insurance  Co    EdioborKh,  Scotland 

Ccloffne  Reinsurance  Co Cologne,  (lermany  .. 

Conmereial  Union  Aaeor.  Co  ,  Ltd..  Londn  ,  Eng , 

Hamborg  ftremeo  Fire  Ins.  Co Hamborg.  Germaoy 

Imperial  Fire  Ins.  Co. London,  Enir 


Law  Union  and  Crown  Ins  Co 

Liverpool  A  London  A  Globe  Ins.Co 

London  and  Lancashire  Ins  Co.. 
London  Asvarance  Corporation . . . 

Manchester  Assurance  Co 

Moeeow  Fire  Ins  Co      , 

Munich  Reinsurance  Co 


National  Awurance  Co.  of  Ireland . . 

Northern  Assurance  Co 

North  KritLsh  A  Mercantile  Ins  Co. 

Norwich  Union  Fire  Ins.  Co 

Palatine  Ins.  Co 


Phoenix  Assurance  Co 

Prusian  National  Ins.  Co 

Royal  Exchange  Assurance  Co 

Roval  lasoraooe  Co 

Salaroaodra  Fire  Ins.  Co  ..     .. 


Scottish  Union  and  National  Ins.  Co 

bkandia  Int>.  Co 

State  Fire  Ins.  Co 

Sun  Ins   Office 

Svea  Fire  and  Life  Ins.  Co..  limited 


London,  Eng., 
LiTerpool,  Bni 


LiTorpool.  Bug  . . 

London.  Eng 

Manchester.  Eng. 
Moscow,  Kussia.. 
Munich.  Bavana 

Dublin.  Ireland.. 

London.  Eng 

London,  Eng 

Norwich,  Eng 

London.  Eng  


Thorinsia  Ins,  Co 

Union  Assurance  Society. 
Western  Assurance  Co. .. . 


Tot>ils  . 


Foreign  Marine  Companies. 

British  and  Foreign  Marine  Ins.  Co 

General  Marine  Ins.  Co 

Indemnity  Mutual  Marine  Assur.  Co 

Mannheim  Ins  Co 

Marine  Ins.  Co 

Union  Marine  Ins.  Co 


London.  Eng  

Stettin.  Prussia 

London.  Eng 

Liverpool.  Eng 

St.  Petersburg,  Buss 

Edinburgh.  Scotland 
Stockholm.  Sweden. 
Lirerpool,  England  i 
London.  England.  .. 
Gothenburg.  Swedt^nj 

Erfurt.  (lermany 

London.  England  . . .  | 
7onMito,  Canada 


tiotsi 

3.2  06 

477  76 

79  1 

fee  » 

$1,971  OX 


1690  oof 

49t  91 

1,998  03 

301  9ij 

9*0  96 

2,701  8I< 
9^1  28. 
l(»tfl| 
l:i3l« 

1,8A»0I 


575 


7H)85 
90  12 

'f08  Ta 
5»e6 


smoo 

litfOU 


108  00 
VTOUO 


124  00 
231  OU 
451  00 
414  00 
2t2uO 


194  00 

doou 
w  uo 

1V«  CO 
UlUO 

IWOO 

3n  Ui 


$x6t«  89  $\,9H)  oum,9»  m 


Totals. 


Liverpool.  England. 
Dresdien.  Germany  . 
London,  England  — 
Mannheim.  German) 
London,  England  — 
Liverpool,  England 


I 

I 

85  01' 
20  {« 
SO  ^6 

231  71 
2iC8 

2J3  IZ 


320 
4*0U 
l-s  00 
46  OU 
42  OU 
42  OU 


1827  30   «232  00 


S796  00 
574  94 
l,ft«>63 
253  91 
400  98 


l,»2  3l 
956  97 

1,090  06 
274  80 
28  00 

724  43 
1,751  39 
2,861  18 
1.419  98 

{07  70 

1.835  It 

M^  58 

770^ 

2,700  85 

24)31 

974  65 
&!S2  Kl 
178  12 
««53 
849  66 

irj  51 

477  U 

2, 483  94 


$99  30 


Digitized  by  V^jiJiJ*^ 
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Recapitulalion. 


Claasifleatioo. 


WiscooMD  Stock  Fire  Compnoies 

Wisooosin  Matual  Pira  ( ^ompauieit 

St  ck  Kire  Compaaied  of  Otber  States . . . 
M ataal  Fire  ComiMiDies  of  other  States  . 

Porei«o  PIre  (*^>mii^Di(is  

PiMeiffQ  Marine  Compaoied 


Total  taxes  and  fees  from  Fire  Companies 

Taxes  and  fe^s.  Life  Insurance  Tompanies 

Taxes  and  fees,   Assesrroent  Life   Ibsurance  Com 

panies 

Taxes  and  fees,  Surety  and  Casualty  Companies.  ... 

Taxe4  and  fees,  Fratemai  Beneficiary 

Taxe^and  fees,  City  and  Village  Town  Insurance 

Companies 

Taxes  and  fees.  Hail  and  Cyclone  Insurance  Com 

panies 

Taxe^  and  fee#.  Assessment  Ca«naJty  Companies 

Taxes  and  fees.  Lire  Stock  Companies 

Miseellaneoos  ca«li 


Taxes. 


$12,414  07 

l,l»45 

79,S»4  17 

1,(171  (M 

027  30 

$124.  772  91 


U.  964  56 


Total  receipts,  1901 $450,280  SS     $51.635  76  1001,944  00 


All  otiier 
fees. 


$1,381  70 
146  00 

21,966  nu 

230  00 

5,910  00 

232  00 

$29.8«  70 
14.468  16 

1,02100 
8,913  00 
2,582  6& 

588  00 

29S40 

1.77100 

61  00 

86  85 


Total. 


$13,795  77 

1.2^2  45 

101,500  i7 

2.SUI  06 

34,599  89 

8^30 


$151,288  64 
324.420  99 

1.021  00 
19,877  56 
2,582  65 

588  00 

2W40 

1,77100 

61  00 

86  85 


FINANCIAL   STATEMENT. 

Monthly  receipts  of  the  Department  of  Insurance  for  the 
year  ending  December  31,  1903. 

January $16,488  44 

February 12»,0<»7  21 

Mareh J 301,87144 

April 2,194  93 

May  1.185  78 

June 23,055  24 

July ^ 1,45103 

August 1,625  35 

September 1.565  83 

October I.IU  44 

NoTember 810  00 

December 689  31 

Total $501,916  09 
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ItBPOBT  OF  Tfifi  OOMMISSIONfiS  OF  IlfSUBANOSi 


PAYMENTS  TO    STATE  TREAStJREte. 


N6. 
Rec't. 


ii5 

1&2 
I'M 
179 
1^3 
187 
192 


2141 
215 
216 
217 


22i 

ha) 
2:«t 
288 
237 

274  ( 

275  f 
287/ 
286f 
380f 
3^M 
378. 
379  t 
3815 
3>5{ 
a&li 
HKis 

448  f 

449  ( 
446 
447 
461  t 
4671 
483. 
4H4C 
488/ 
i6j\ 
519  I 
ft20f 
5i.<t 
524  I 
530> 
531} 
53/ < 
538  t 
55<j 

554  , 

555  / 

556  ( 
580/ 
581  ( 

eoi 

618 

619 

625  ( 

624  i 

651 

664 

665 


70U 

702  J 


Date  paid. 


190). 


Jan. 

Jhu. 

Jao 

Jnu 

Jau 

Jao. 

Jan. 

tlaa. 
f  Jan. 
I  Jao. 
I  Jau. 
J  Jan. 
{  Jan. 
I  Jan. 
I  Jau. 
l-lan. 

Jan. 

Jau. 

Jan. 

Jan. 
Jan. 


«.. 
7 

8  . 

9  . 
JO  . 
12 

13  . 

14  . 

16  . 

I?.. 

19 

20  . 

21.. 

2i 

2i.. 

21. 

M.. 

'28, 

2i» 
80 


Feb.      2 


Keb. 

2 

Feb. 

3 

Feb. 

4 

Feb 

5 

Keb. 

6 

Feb. 

10 

Feb. 

10 

Feb. 

11 

Ft^b. 

n 

Fab. 

13 

Feb. 

17... 

Feb. 

IS 

Feb. 

U 

Feb. 

19 

Feb. 

•^^ 

Feb. 

24 

Feb. 

28 

Mnr 

2 

Mar. 

8 

Mar. 

8 

'Mnr 

4  

Mar 

5 

Mar. 

6 

Mar. 

7 

Mar. 

9    

Mar. 

10 

Amount 


$.0 
t( 
8 

46 

9 

371 

19 

t,9i: 

32 

U 

12 

1, 00  J 

617 

7 

4 

270 

701 

(,629 


no 

00 

50 

00 

U)  i 

72  ' 

00  j 

0. 

40   ' 

50 

OO  1 

W) 

7.< 

.JO 

00 

Ot 

4< 


3.708  97 

:8, 466  M 
28  00 

5  52.i  18 
11. 2U  ii 

6, 1  jO  7:1 
12.196  15 
1«,6I8  42 

7.f.2:  85 
11,0  6  99 

4,^07  46 


7,2Vi  89 

9,716  93 

8,5>G  11 

1.266  49 

7,  i:>i  1 1 

7,08:>  41 

842  65 

3.212  99 

7.036  77 

4.010  99 

26«.5I7  12 
2.58^00 
2.^62  03 

7,074  46 

65  01 
3,801  71 
1.153  55 

8,217  46 

1.401  87 


No 
Bec't. 


714 » 

•:i5( 

716/ 

7  l\ 

72  i. 

721  ( 

TAi 

V2J  \ 

713/ 

7415 

746 

162/ 

U\S 

7^8/ 

76m} 

770 

772/ 

773  5 


807 
MO 

I 

83«' 

630^ 

I 

8:i'i ' 

596  J 
911  ] 

9U 
913 
915 
9M 

992) 

997 

1001  ( 
lui2 
10  0 

ion 
10  ;2 
iiii 

U25 

nil 
inrt 
11^2 
lIM 
1169 
1175 
ll»«S 
11X9 
1216 
129:1 
l;i08 

1319  ( 

1320  i 
]:«9 
13\5 
1382 
l.^^l 
1537 
1565 
1571 
IW 
1593 


Date  paid. 


1908. 


Mar.  U. 

Mar.  12  . 

Mar.  12  . 

Mar.  13., 

Mar.  14., 

Mar.  16 

Mar.  17 

Mar.  IS 

Mar.  19 

Mar.  20. 


Mar. 

Mar. 
Mar 
Mar. 
Mar. 
Mar. 
Mnr. 
Mar. 
A|»r. 
Apr 
rt.r. 
A|ir. 
Apr. 
Ai.r. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr 
Apr. 
Apr. 


21  . 

21  . 

25  . 

26  . 

27  . 
m  . 
30  . 
31.. 

I   . 
2 

3  . 

6  . 

6  . 

8.. 

9 

10  . 
11.. 
16  . 
17. 
2.) 
2.1 


Apr.    2^. 


Apr. 
Apr. 
Apr. 
May 
May 
May 
MHy 
May 
May 
Mavr 
May 
May 


Amoant. 


2,487  29 

489  H) 

4,059  84 

l,ff2i  28 

3,172  63 

IOj  fO 

1  215  68 

782  35 

36^00 

1,359  95 

5  147  50 

i   «7  00 

425  2.^ 

Ill  50 

3^  00 

22  OJ 

l,5i3  17 

26  50 

31  00 

65  30 

,  41  Oil 

76  UO 

81  .50 

51  00 

53,00 

5/  00 

16  00 

2\00 

100  50 

109  .50 

105  50 

39  00 

1,189  13 


May 

29 

June 

3 

June 

11 

June 

15 

June 

20     

June 
June 

24 

21 

June 
July 
July 

30 

8 

11 

July 

16 

July 
July 

20 

27 

July 

81   

10.  50 

*l  00 

2^  ui 

7.N  00 

102  00 

294  O** 

60  00 

141  «0 

81  00 

31  00 

76  0) 

118  00 

92  00 

IT!  70 

156  65 

152  00 

126  50 

4.685  18 

9.748  2^ 

7,887  27 

V'99H8 

669  59 

l:«50 

'miO 

146  00 

145  00 

150  50 
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PAYMENTS  TO    STATE  TREASURER -Continued. 


No. 
Uec't 

Date  paid. 

Amount. 

No. 
Rec't. 

Date  paid. 

Amount. 

ie70 

1903. 
Aug.     6 

$  145  no 
174  00 
296  35 
117  00 
129  00 
763  60 
171  50 
464  UO 

2160 
2223 
2i56 
2328 
2134 
2467 
2V68 
2609 
2i46 
2676 
2698 
2720 

1908. 

Oct.     8 

Oct.    21 

Oct.    28 

Nov.     3 

$  138  94 

17111 

Aug.    li    , 

268  50 

1723 

Aug.    17 

187  00 

1736 

Aug.   21 

184  50 

1758 

Aug.   29 

Aug.    81 

Ncv.   16 

334  X 

1761 

Nov.    23 

214  50 

1878 

Sept.    5 

Dec.     4 

)f54  94 

1904 

Sept.    8 

Dec.      7 

25  00 

lV4d 

Sept.  15                 ... 

136  00 

Dec.    U 

138  SO 

1930 

Sept.  19.... '.'. 

176  00 
125  50 
no  50 
159  33 
517  00 

Dec.    18 

ro)  5ii 

19:8 

Sept.  23 

Dec.    24 

119  30 

1M89 

Sept!  S ::;:..:::::;::: 

Dec.    31 

118  10 

2015 

Sept    30 

Total 

2129 

Oct.'  5.;;::;;;:;;;*::; 

S30I,9I6  Ob 

In  view  of  the  fact  that  the  Department  of  Insurance  was  in 
receipt  of  many  inquiries  relative  to  the  standing  of  companies 
transacting  business  in  Wisconsin  inumediately  after  the  Bal- 
tiinore  conflagration  on  Feb.  8  and  9,  1904,  I  called  upon  each 
company  transacting  business  herein  to  furnish  this  Depart- 
iinent  vrith  sworn  special  statements  showing  the  losses  sus- 
tained by  them  in  the  Baltimore  and  Rochester  fires. 

Following  is  a  table  giving  names  of  companies  with  their  re- 
si>eetive  locations,  losses  sustained  in  the  Baltimore  and  Eoches- 
ter  fires,  total  amount  of  loss  sust^ine<l  in  boUi  fires,  and  amount 
of  surplus  as  regards  ix>licyholders  as  shown  in  tlie  annual  state- 
ments of  the  companies  filed  wath  this  Department  January  1, 
1904:     • 
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BEPOET  OF  THB  COMMISSION£E  OF  lNSUBANOfi» 


Name  of  CompaDy. 


Wisconain  Companies, 

CoDConlia  Fira  In8.  Co. 

QArmantOMD  Ids.  Co 

MUwaiiicee  Fire  Ins  Co.... 
Milwaukee   Mechanics  Itis 

Co 

Northwestern  National  Jus. 

Co 

United  A  merican  F.  Ids.  Co 

Companies  n/  Other 
States. 

Aetnalns.  Co 

Agricultural  lun.  Co 

Aliemaooia  Fire  Idh.  Co.. 
Americaa  Ceuiral  Ins.  C}. 


American  Fire  Ins.  Co..... 

American  Ins.  Co 

American  Ins.  Co 

Anchor  Fire 

Assurance  Co.  of  Ainerica. 

Atlanta  BIrmlnfcham 

BtisUtD  Ins.  Co 

Britipb  Am 'Hcan  Ins  Co. 
Buffalo  Comm-Tcial.  ../.. 
BuHaIo  Uerman 


Camden  Fire  Association 

Capital  Fire  Ins.  Co 

Citizens  Ins  Co.  of  Mo. . . . 
Colonial  Assurance)  Co  ... 
Commerce  lus.  Co 


Commercial  Union  F.Ins.Co 
Commonwealth  Ins   Co... 
Connecticut  Fire  Ins.  Co. . 

( !onsolidaied  F  Sc  M. 

Coniiuental  l*is.  Co    ...  . 


Delaware  Ins.  Co. 

Detroit  F.&  M 

Duhuque  F.  ^  M.. 
Dutchess  Ins.  Co.. 
Eastern , 


Equitable  F.  &  M 

Farmers  &  Merchauts  .... 

F^eral 

Fire  Assn.  of  Philadelphia 

FIrrt  Ins  <'o  of  the  Co.  ol 

Philouelphia 


Co 


Firemans  Fund  Ins 

Firemens  Ids.  Co , 

Franklin  Fire  lus.  Co  ... 
German  Alliance  In?.  Co  . 
German  American  


Location . 


Baltimore 
Fire. 


Milwaukee,  Wis. 
^k>.  Germanto wu 
iUilwaukee    


Milwaukee  . 


Milwaukee  . 
M  Iwaukee 


Hartford,  Conn  . , 
Watrtrtown,  N  Y 
Phtsburf^u,  Pa.., 
8t.  Louis,  Mo 

Philadelphia,  Pa  . 

Boston,  Mais 

Newark  N.  .1 

Cincinnati,  O 

New  YorK,  N.  Y., 


Atlanta,  Ga 

B(}ston,  Mass  ... 
New  York,  NY. 
Buffalo,  N.  Y  ... 
Buffalo,  N.  Y  ... 


Camden,  N.  J... 
Concord.  N .  H . . . 
St.  Louis,  Mo  ... 
New  York,  N.  Y 
Albany,  N.  Y.... 

New  York.  N.  Y. 
New  York.  N.  Y 
Hart  lord.  Conn  ., 
Albert  l..ea,    Minn 
New  York,  N.  Y.. 

Philadelphia.  Pa  . 

D.-troit,  Mich 

liubuque,  la 

Po'gh  Keepsle.  N ,  Y 
Atlantic  City,N  J. 


Providence,  R  I 
L-ncolo.  Neb.... 
Jersey  City,  N.  J 
Philadelphia,  Ph. 

Philadelphia.  Pa 


8  m  FrV*b»ro.  Cal. 

Newark.  N.  J 

Phila  lelpiiia.  Pa. 
New  York,  N.  Y  . 
New  Ycrk,  N.  Y.| 


118.  HUT  80 
3.6, 5C8  86 
101.850  00 


550,000  00 
240,000  00 

6«.48!|  Oo 
]iS8,500  00 

275.000  00 
100.  MO  00 
213  000  OU 
«,000  iS 
175,000  00 

11,475  00 
8ISM05  OU 
5),554  00 


Rochester, 
N.  Y..  Fire 


$%,719  81 


S, 100  00 

9,083  31 

168  Oi 


35.000  00 
4,tUl  ^ 
6.100  OJ 

17,500  00 

11.52100 
8  00U(iU 
5,SV0  80 


8,».%6  if 


Total. 


$5,719  81 


U,W7  8(< 
315,651  ;0 
lOi.  018,0* 


42,972  m 

■J 0,8* 6  66 
80.000  OJ 


25,065  00 

14,3ai  I: 

991,100  00 


888.891  00 
145,  OOJ  00 


53, 151  5^ 
6.3:^  W 

120,000  00 

0.500  OJ 

41.501  9'< 

356,601 


846,68>  40 

*i58.'H59'M7 
b5.0UO  OU 
5.^0,000  001 


7.250  Oj 


2i2  0. 
3.0  00 

7.000  00 
4.60 i  52 
2i».7r.l  »» 
2..^)  Ol 
6,750  00 

6.450  01 
2.500  0» 
82,800  00 


86.855  77 
7,0J0  0) 


3.160  00 
I.OJO  00 

II. OK)  00 
2,50)  00 
6.956  10 

41,196  91 

7.000  00 

9.6If 
0,443 
4.29:*  AH 
7,0J0  OU 
2l,0J0  OJ 


s^e.ooo  ai 

24M.80I  28 
6- .H-^H  00 
181,000  00 

2«.52l  GO 
:i7.8ooai 
218.390  Ht 
2S.U00U0 
183, 9  >6  10 

11.475  01 
26s  14  •>  O-i 
5t,55l  OU 

2rt  or 

310  0 1 

40.97i  0 
4.«J3  5 
9l.6-fi*  00 
3.,  00  00 
6.750  00 

31.115  00 

4tt.aw 

8  A  900  00 


9i4.746  7 
15>.000  00 


56,5H  52 
7.356  4.i 

131.0001)0 

9,000  00 

4M,5.'l  II 

397,801  il 

7.000*00 

35i.20}  5; 
6,  4t  li 
16J.I58  35 
'.2,000  OU 
671.000  00 


Surplus  as 

re^rards 
policy  hold- 
ers, pec.  31, 
190). 


$334.  aV)  81 
425,712  01 
;0I,2I8  67 

1.5  7.200  12 

1,699.810  21 
56,014  43 


10,000,731  71 

1.211.696  5S 

30 '.52    75 

2,249.59?  86 

854.  Oi5  71 
4i«(,5IW  56 
2, -16^875  55 
2i2,n8  40 
050.8.'l  69 

301.^1  01 

8,85i,-«7  0i 

231,74J  74 

285,  !8'«  30 

l,721.0i7  33 

26  \  751  II 
6'»2.800  9^ 
385.140  01 
270,9*  ttl 
298,012  OJ 

f81,4*l  77 
930,281  71 

2.141,485  »6 
117.010  36 

7.5  3,428  53 

861. 80'*  99 
1,195.126  00 
37C, 470  54 
HOI,  51  9i 
3  2.73S  12 

5a5,773  49 

123,872  74 

1.10. .465  41 

1,4il.80i  93 

125.916  8." 

2, 1 II. .358  35 
J,5jH,vHU  88 
1,015.085  6H 
501 ,  106  46 
6,613,249  59 
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Nam  3  of  Compaajr. 


Qerraaa  Fire  Ins.  Oo    ... 

O  Tinia  Fire  Io4.  Co 

0'rin?in  Fir^  In-*.  Co.... 

Uerm-iii  loH   On 

G  miania  F  re  Ins.  Ou. . 
GiranlF.  &M 

01«Hi<«Fallfl 

GI«*tM*  &  RatKei*s  

Haiiovtr  Fire 

Hartfur.!  Fire , 

Horn*?  F   &  M.  Ins.  Oo.  of 
C«l 

Home 

Ind»*ranily  Fire 

Id(1  anapoliH  Fire 

Ilia.  C»   of  N   A    

lus.  Co.  of  the  State  of  111. 

Kinefi  C**.  Fire  Ioh.  Co  .... 
Uverp'l  &  Li>iidoo  &  Globe 
Itumbf  riiien^  Inn   Co ... . 

HHch  iniC4  Ins.  C* 

lferu<uitite  F.  £  M 

M-rchants  Its  Co , 

XelropolibiD  Fire  Inx.  Co 

MichiKiin  F.  &  M 

Nassau  Fire 

National  lus.  Co 

Nitiooal  Firn  In<«.  Co 

.Nation  *l  Union  Fire , 

Newark  Fir*   

New  Hampshire 

New  York  Fire 

Niagara  Fire  Ins.  Co 

Nortfa  KriU8h  &  Mercantile 
N  rth  Germin  Fire  Ins.  C«< 

North  Riverl  is.  Co 

Nortbem  lus.  Co  

Orent  Ins.  Co 

Pelican  AsMurance 

FennnylTania  Fire 

Pb.niz 

l^oenix 

1*ittiibnnc  Ins.  Ctf 

Providence- Wa^binfi^on .... 

Queen  loa.  Co 

K^l*ance  Ins.  Vo 

Hocbester  German 

St.PaulF  &U 

KcoCtisbNal  Iis.Co.orAm. 

S-^urltjrlns   C.»  

Spring  Oard-n  Ins  Co 

Bpriu^fieklF.  AM 

Tentonia  Ins.  Co 

Traders  Ins.  Co. 

Union  In^.  Co 

United  Fir  mens  

tuitedSUU-sFire 


Location. 


Inrlian  ipolis,  la  I. 

Peoria   IM 

Pit  sbirif.  Pa  .... 
Frmp  rt.  Ill  . 
New  Y..rK,  N.  Y 
Philadelphia.  Pa 

Glens  FallH.N  Y. 
New  YorK.  NY. 
New  York,  N.  Y 
Hartford.  C.»iin  .. 

San  Francisco,  i*al 

New  York.  N.  Y 
Nw  York.  N  Y. 
Iiiditnapolis,  Iiid 
I'hiladel  biH.  Pa- 
UockfonI,  III 

New  York.  N.  Y, 
S^^  York.  N.  Y. 
Philad  IphiH,  Pa 
Philadt^iphia.  Pa. 
Ro.Ht^u,  Ma^8.     .^ 


Sr.  Louis.  Mo 

Ciiicavo.  Ill  .... 
Dm  roil.  Mich. 
BrMikyn.  N.  Y  .. 
Alletfh)u.v,  Pa.... 

Hartford.  Conn  .. 
Plusbii'v.  Pa  .  . . 
Newark,  N.  J  .. 
Manche^ter.  Mas^ 
New  York,  N.  Y. 

New  York,  N.  Y. 
New  Yo  k,  N.  Y. 
New  Y  rk,  N.  Y. 
New  York,  N  Y. 
New  YoS-k,  N..Y. 

Hartford.  Conn.. 
New  Yor-,  N  Y 
Pbliadelphia,  Pa 
Brooklyn,  N.  Y  .. 
Hartford,  Conn.. 


P.ttsburar,  Pa 

t  ruvHleuce,  K.  I.. 
New  York.  N.  Y. 
Phiia  lelphia.  Pa. 
Roc  .ester,  N.  Y.. 

St.  Paul.  Minn.... 

CtiicMg«»,  III 

New  naven,  C  »nn 
Pnilatleli  h!  1.  Pa. 
^  priugfleiu,  Bfass 

New  Orleans,  La 

CliicaiC«>,  III 

PbiladelpbiA,  Pa. 
Pbiiidelpbia,  Pa 
New  Yoru.  N.  Y. 


Baltimore 
Fire. 


27i,:S6^  ^ 


5D,uoaoo 
Hno,uiin  ou 

l,ltM,b4S  (4 
]l9,8S0  0u 

7  s,  flea's 


600,000  00 


89,^^)00 

M.'ssi'tfi 

10.H8I  4< 
10,JW7  00 


49,0 «  n 


600,onoo> 

iM.isar  01 


415,4)1   l«< 
^S.SJOOO 

258,000  Oil 
13,817  09 

"8i'.<wo'6o 

10t.!e7l  5U 

1I9.2<8  0S 
7tf,U  5  UU 
SrtU.OiiU  00 
371.000  Ok> 


n(,4)!S  ffii 
43J,0iG0J 
1;M,tiO0  on 
210,000  «l 

179,0 «  00 

»,  000  Oil 

h75  Oil 

141.485  29 

450,000  OU 

ao.ooooo 

20-.0  0  00 
85,  00  0 
97,688  (10 

6;,u2i  a> 


Rophesrer. 

Toral. 

N.  Y.,  Fire 

ii.'noOOO 

"'  i9^.'y9V6' 

0.991  05 

7.019  45 

7.i00  0n 

r.90»0 

10,«.ii  39 

281.919  7% 

7,54-0  110 

7,5Jil  0.' 

1>.0)0  OJ) 

197,0  0  Oil 

}0,<Oil  00 

HO.UiO  0 

HI,7IK)  Ol» 

3rt  .7nO  00 

89,581  27 

1,274,4.7  81 

1,500  00 

1. '1,380  00 

2\«eo  13 

751,009  OH 



4V,7I8  10 

0.000  00 
29,000  00 


0,000  00 


0.847  49 
10.  75  00 


G.245  00 
3.f00  Oi 
1,500  Oil 

15,000  on 
10,000  00 
2.0IS  4 
7,6110  00 
11,500  00 

20.250  00 
2,500  00 
3,4t9  IK! 
0,58)  06 
9,:.75  00 

0.400  04 
4,725  0» 
]2.8U'i  00 
13.500  00 
22,600  00 


7.UW88 
28.701  O"! 
0.500  0>i 

9,490  on 

4,762  87 
1,000(10 
7,109  00 
3.121  90 
81,000  00 


6,000  Oil 
5i9,0u0  On 


4.800  00 
2,600  00 


\2-«  (0 
8.10J  OU 


45,50)00 


783  60 
6.84.'  4 
01,950  0 

10,8*1  42 
10.  *<7  tti 

0,24-5  Oi» 
5^.52^  '2 

2,^>33  8 

015,030  00 

134,6i7  01 

2.018  40 

422,91    ir 

35.000  On 

278,250  00 
16,317  (i9 
3.41»  00 
90.(435  00 

11. ,010  60 

l.">5.691  72 
8i,700  (0 
892,  MOO  00 
384. rOO  00 
354,500  (0 


100,592  40 
461,700  00 
1\9.50U  00 
219,490  (10 

18(.70i 

9.000  00 

8.041  00 

1l7,»-0r  Itt 

481,000  00 

81,^  00 
a!(h!,50il  OOi 

85,OiO  00 
10^2, 9.'4  60 

^0,7  0  OOi 


SurploA  as 

rejcards 
poliev  hold- 
er:*. D-^c.  81, 
1903 


$9r,6n  09 
203,287  19 
*C.0I9  90 
1.703.  "HIS  61 
3.5  8.161  It 
902, Ml  0^ 

2,675.877  09 
7.1*,29i  8^ 

1.0  0.<27  49 

6.1  7,:90  87 

701,46149 

9,574,751  49 
25^.870  II 
295.  93  77 

5.4".'1,M»0  33 
260,196  71 

27^.2^»  6  J 
3<  .812  01 
h7'<.rtl9  50 
46^.053  93 
t,l7,  ll9  ft7 

124.834  41 
1*^.036  01 
57  ,H0  83 
4l2.r.69  1-5 
477.  .24  Hi 

8.82:^ -"58  93 
1,075.275  t.7 

.51H.7U7  14 
2.193.510  (« 

280,103  85 

1,706.561  07 
550.677  75 
2  8,216  19 
611,198  41 
420,381  14 

;.2'«.1M  48 
278.087  00 
2.9  9,442  31 
2,070,200  15 
8.581,010  63 

223,077  90 
950,  (Mi  V9 
3. 503.70 <  41 
520,523  01 
772,594  07 

1,5 -5. 00.1  2'. 
I5i.545  07 
691.444  32 

3,0  0.489  91 
5  3,8o6  77 

«-5,03^  34 
1,576,  BOO  41 
«30,283  41 
500,  aM  8» 
b60,57l  00 
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Name  of  Company. 


A'Ictori  i  Fire 

Westobfster  Fliv  Imb.  O*  .. 
Western  Uoderwnt4*r8  Attan 
Williamsburg  C.ty  Fiiv.... 


Mutual  Companieg, 

Outral  Mfg.  Mut  las  Co.. 
Herman  Farm.  Mut.liis.Co 
Lumber  Mut.  FIrelDR.  Co.. 

FarmemFiie  Idm.  C  • 

Meroliau  s  Mui.  Ids.  Cu  . . . 

Micb.  MlMerR  Mutual  Fire.. 
Miller*  Muf.  Fins  Ids.  Asmo. 
Millers  Nat.  Ins.  Cu 


Fore  on  Fire  dympaniei^. 

Aachen  A  Munich  F.  Idr.C- 

Alias  Assurance  (  o 

Britinh  America  Assur.  Co. 

Caled«»uuui  In.s.  Co        

Comuier«-ial  Uulou  Assur.  C( 

H^niiairir  Bremen  F  In!<C( 

1  Jiw  Uuluu  and  Crown 

Liverimol.  l<onu<  u  <£  GluU 
J««»ntifD  AM>ur.  Co  poratiiM 
LtMidon  &  LanjhaMUire  F 

MunclifHier  Assur.  Co..  .. 

MiMcow  Fire 

Nat.  AsHur.  Co.  of  Ireland . 
NortU  British  &  Mercaiitih 
Nun  lieru  A'tsurance 


Norwich  Union  Fire 
I aUitine  luH.  Co  ... . 
Phoenix  Assur.  Co ... , 
Fruhsiaii  National.... 
Roy«i  bx.  Assur  


Royal  Ids.  Co 

Skaudia  Ins.  Co 

8coUiKh  Union  &,  National 

btaie  Fire 

buu  lus.  Office 


S vea  Fire  and  Life . . . .  ^ . 

Thuriuitla 

Uuion  Assurance  Koo. . . 
Wesiern  Assurance  Co. 


Forfign  Mntine  Com- 
paniet, 

British  and  Foreign  Marine 
Qeneral  Marine  Inn.  Co.... 
Indemnity  Miitua<  Marine  . 

Mannheim  Ins.  Co 

Marine  Ins.  Co 

Union  Marine  Ins.  Co 


ToUl. 


Location. 


Nhw  York.  V.  Y 
New  York,  N.  Y 
Chlca/o.  Ill  . .  . 
Brooklyn,  N.  Y.. 


Van  Wert.  Ohio. 
Herman.  Wiii.... 
Boston,  Mass.... 

York,  l*a  

Redflelil,  8.  D... 


LnnKlnf;,  Mich... 

.Al'on.  Ill    

Chlcajso.  Ill 


Aix-LA-Cbapelle  G 
l<oi«doii.  Km;  ... 

Toronto.  Can 

hd  nburg.  Scot.. 
London,  Euir 

Hamhure.  Qer... 

London,  Bng 

LiVfrp  tul.  Kn^.. . 
l>»ndoii.  Eng.  .. 
Liverpool.  feUig.. 

Manchester.  Eng 
.VIosTOw.  Kiissia.. 
Dublin,  Ire.and. 
London.  RiiK  .... 
Loudon,  Eng 

Norwich,  Eng 

Loudon,  Em; 

Luidon.  Eiig    ... 
8t*'ttiD,  Pi  iiSHia 
London,  Eug 

Liverpool.  Enr.  . 
Stockii  tun,  8we.l. 
Eainhurgh.Scot.. 
LiverpiMil,E  ig.. 
Lon  on,  Eng 

Gothenburg.  SweU 
En  urt,  Germany. 

l»ndon,  Eiig 

Toronto,  Can .... 


Liverpool,  Eng.. 

DreHdeu,  Ger 

London,  Eng  ... 
Mannhe.m,  Ger.. 

Lo  don,  Eng 

Liverpool,  Kng.., 


Baltimore 
Fire. 


$<«,800  00 
JHO.OiM)  UU 

'ioo.'iwoo 


2,500  00 


9,000  00 
118,000  00 


lO.fiOO  CO 


Rochester, 
N.  Y  ,Fire. 


%i,Tm  00 
11,(0)00 

"  7 ,OJ4*6o 


5,500  00 


1,000  ai 


7,500  0 


144. 128  21 
2.6,MJ00 
•JOO,0UO  a) 
8i4.7lOOi) 
878,  (SIO  uO 

IDS.  150  OO 
101,  OUO  M) 
Wli.^i  00 
1^5,000  OU 
290,000  0 

285,000  00 
60,00a  0 
18^.000  00 
^5»,7«J  h'i 
01:;,  000  0 

5  6,«76  7 
l»<,554  00 
467.515  Oil 
V,ftOi)O0 
85(»,000  00 

8H4,««>  5-. 
147,56:  0» 
l.'AOOO  00 
68,000  00 
57 ',219  00 


2-i,0il0  OD 
82\000  UO 
381,8^1  00 


8,500  00 


•10,862  .-VO 
6,000  00 


$i4, 186,415  0; 


9,657  50 
12. 141  00 
1\000  00 
11,281  Ol* 
17,7e8  00 

14,786  26 
8,500  00 
6!»,81»7  00 
10,510  00 
8,981  21 

14,500  00 
2I,(I0U  00 
2,500  Oi» 
89,679  49 
I8,U26  00 

J«.815  :5 

10,001  00 

21,480  00 

6.500  00 

9,817  91 

b0,0J0  47 

«7,000  0i» 

5,f00  UO 

5,500  UU 

21,418  85 

7,078  62 


20,  ("00  00 
9,301  00 


$1,396,677  79 


Total. 


$36. TOO  00 
191,000  00 

'iesjsii  00 


2.600  a 


2,000  00 
321,500  (0 


17,500  00 


7.500  00 


158,785  71 
289,118  00 
215.000  OU 
285,971  00 
896,893  00 

117,886  96 
109,500  a) 
.016.179  00 
205.510  0. 
298,981  21 

219,500  0 
81.  OUO  00 
m.500  00 
b9U,4as  8i 
6.Vi,0i6  00 

538,4if2  O: 
20K,5.'i8  Ol) 
49 •,995  00 
9,000  Oi 
859,847  91 

921.979  02 
171,567  00 
155,500  00 
7M,  00  UO 
50r,087  85 

7,678  62 
28,000  00 
845,  OuO  00 
841,122  00 


8,500  00 


10.862  ru 
6,000  00 


25,588,0J2  86 


Surplus  as 

regards 
policy  hold- 
ers, Dec.  81, 

:9a}. 


$."50,685  88 

1,518, -21  22 

.6S,  121  81 

1,4  0,516  1?7 


57, 150  87 
9.515  84 
8 '.581  80 
874.525  41 
41,814  04 

255,256  08 
84.996  51 
501,212  85 


401,887  It 
578.501  6.^ 
47«»,716  9H 
741,611  41 
1,892.84s  87 

486,W2  70 

58.',686  60 

5.160,512  85 

1.288.491  U 

1,001.99:>  t: 

574,576  21 

475, 158  52 

226. \0l  50 

2,614,811  49 

1,0/7.599  77 

851,651  01 
85i.8  5  Oi 
860.470  93 
40e,  402  40 
1,0*7,778  86 

8,815,512  57 
877,800  4^ 

2,787.107  41 
226,607  01 
9)0.127  86 

820,184  24 
347,845  99 
8r8.20l  80 
784,807  80 


1,002,475  48 
228.884  17 
298,74  i  25 
840,180  29 
564.229  58 
864,656  14 


$171,954  501  8^ 


•Estinuitei. 

It  Is  assumed  that  nearly  all  of  tbecimpanies  above  mentioned  have  Iniireased  their  surplus  since 
Jan.  1,  1901. 
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COMPANY   TABLES, 

beginning  on  page  10,  contain  a  list  of  all  Fire,  Fire  and  Ma- 
rine and  Marine  In&uranee  Companies  organized,  in,  or  licensed 
to  transact  business  in  the  stiite,  since  tlie  organization  of  th^ 
department,  giving  date  of  fii*st  license  and  date  of  last  license^ 
if  terminated,  stating  cause. 


CO.NrPARATIVE    TABLES 

show  a  comparison  of  the  business  of  1902  with  the  business  of 
1903. 

Comparative  Table  A,  page  44,  shows  a  comparison  of  the 
(^ash  Capital,  Assets,  Liabilities,  Surplus,  Income,  Disburw^ 
inents.  Risks  written.  Premiums  received,  l^osses  paid.  Losses 
incurred,  Risks  outstanding.  Expenses  and  Cash  dividends  de- 
clared of  WisooNsix  Joint  Stock  Companies. 

(Comparative  Table  B,  page  44,  show^  a  comparison  of  the 
Assets,  Lia])ilities,  Surplus,  Income,  I>isl)ursements,  Risks 
written.  Premiums  received.  Risks  outstanding,  l^SvSt^s  paid, 
liosses  incurred,  Profits  returned  and  Expenses  of  Wisconsin 
Mutual  Fike  Insurance  Companies. 

(V)inparative  Table  C,  page  45,  shows  a  comparison  of  the 
Cash  Capital,  Assets,  Liabilities,  Surplus,  Income,  Disburse- 
ments, Risks  written,  Premiumis  received,  Losses  paid.  Losses 
incurred.  Risks  outstanding.  Expenses  and  Cash  dividends  of 
Fire  and  Marine  Insurance  Companies  of  Other  States. 

Comparative  Table  1>,  page  45,  shows  a  comparison  of  tlie 
Assets,  Liabilities,  Surplus,  Incomic,  Disbursements,  Risks 
written,  Premiums  receiveil.  Risks  outstanding,  Losses  paid, 
Tx>6ses  incurred,  Profits  returned  and  Expenses  of  Mutual 
Companies ^OF  Other  States.  '■ 

Comparative  Table  E,  page  4G,  shows  a  comparison  of  the 
Deposit  Capital,  Assets  inj  Uiiited  States,  Liabilities  in  United 
States,  Surplus";  Income,  Disbursements;  Fire  risks  written, 
Fire  premiums  received.  Marine  risks  written.  Marine  pre- 
miums received.  Fire  losses  paid.  Marine  losses  paid.  Fire  losses 
incurred.  Marine  losses  incurred.  Fire  risks  outstanding,  Ma- 
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rine  risks  outstanding  and  Expenses  of  United  States 
Branches  of  Foreign  Companies. 

Comparative  Table  F,  page  40,  shows  an  aggregate  coinr 
parison  of  the  Cash  Capital,  Assets,  Liabilities,  Surplus,  In- 
conxo,  Disbursements,  Fire  risk  written.  Fire  premiimis  re- 
eeived,  Marine  risks  written.  Marine  premiums  received.  Fire 
losses  paid.  Fire  losses  incurred,  Marine  losses  paid.  Marine 
losses  incurred.  Fire  risks  outstanding,  Marine  risks  outstand- 
ing, Cash  Dividends  declared  and  Expenses  of  All  of  the 
(companies. 

Com>parativo  Table  G,  page  47,  shows  an  aggregate  com- 
parison of  the  Fire  risks  wTitten,  Fire  promiiuns  received,  Fire 
losses  paid.  Fire  losses  incurred,  Marine  risks  written,  Marine 
j>iein)iums  received.  Marine  losses  paid,  and  Marine  losses  in- 
curred.— ^Wisconsin  Business  of  all  Companies. 

Comparative  Table  H,  page  50,  gives  a  complete  list  of  the 
Stock  Fire,  Mutual  Fire,  Foreign  Fire  and  Marine  Insurance 
Companies  organizeil  or  licensed  to  transact  business  in  the 
state  of  Wisconsin,  sho\\'ing  the  Risks  written  and  renewed, 
Premiums  received.  Losses  paid,  Losses  incurred,  and  Ratio  of 
l<>sses  incurred  to  prem-imns. — Wisconsin  Business. 

Comparative  Table  I,  page  54,  shows  a  comparison  of  Risks 
written,  Premiimis  received,  Losses  incurred  and  Ratio  of  losses 
to  premiums  received  in  Wisconsin  by  all  fire  and  marine  com- 
panies autliorized  to  transact  business  in  the  state  from  1870  to 
1903  inclusive,  and  showing  the  nimilK^r  of  companies  licensed 
each  year. 

statistical  tables. 

Statistical  Table  No.  I,  page  5G,  shows  the  Names,  Location, 
Cash  Capital,  Amount  at  risk  Dec.  31st^  1903,  Total  ad- 
mitted Assets,  Liabilities,  Surplus  as  regards  policy-holders 
Dec.  31,  1903,  and  Surplus  or  impairment  of  captial,  of 
the  Wisconsin  Joint  Stock  Companies,  Joint  Stock  Com- 
panies OF  Other  States,  Wisconsin  Mutual  Companies 
AND  Mutual  Companies  of  Other  S'rATEs. 

Statistical  Table  No.  IT,  page  60,  shows  the  Fire  risks  writ- 
ten. Premiums  received,  Ty)sses  paid,  and  Ratio  of  fire  losses 
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to  premiumfi  received,  and  to  risks  \^Tdtten,  and  also  Marine 
and  Inland  risks  written,  Pi^eniiuins  received,  Tx>s8e8  paid  and 
Ratio  of  MaHne  and  Inland  losses  to  premiums  received,  and 
to  risks  written,  of  the  Wisconsin  Joint  Stock  and  Mutual 
Companies  and  Joint  Stock  and  Mutual  Companies  of 
Other  States. 

Statistical  Table  No.  Ill,  page  GG,  shows  the  Cash  dividends 
declared.  Dividends  paid.  Gross  cash  income.  Gross  cash  expen- 
ditures, Excess  or  Deficiency  of  income.  Expenses,  Interest  on 
mortgages.  Interest  and  Dividends  from  all  other  sources.  Re- 
ceived from  all  other  sources,  and  Taxes  of  the  Wisconsin 
Joint  Stock  and  Mutual  Companies  and  Joint  Stock  and 
Mutual  (Companies  of  Other  States. 

Statistical  Table  No.  IV,  page  72,  shows  Surplus  beginning 
of  year,  Total  net  premiums  earned.  Total  interest  earned. 
Total  net  losses  incurred,  Total  expenses  incurred.  Total  net 
crain  or  loss  for  the  year.  Total  dividends  incurred  for  the  year. 
Surplus  end  of  the  year.  Ratio  of  total  "net  losses  incuiTed''  to 
Total  "net  premiumB  earned,"  and  the  Ratio  of  Total  "expenses 
incurred"  to  Total  "net  premiums  earned"  of  Wisconsin  eloiNT 
Stock  Companie  and  Joint  Stock  Companies  of  Other 
States. 

Statistical  Table  Xo.  V,  page  78,  shows  the  Names  and  Lo- 
catioiw.  Deposit  Capital,  Amount  at  risk  Dec.  31  ,1902,  Gross 
Assets,  Gross  Liabilitie«,  Surplus  as  regards  policyholders  Dec. 
31,  1903,  and  Surplus  or  impairment  of  Deposit  Capital  Dec. 
31,  1903,  of  the  United  States  Branches  of  Foreign  Fire 
AND  Marine  Companies. 

Statistical  Table  T^o.  YI,  pa^re  80,  shows  the  Gross  income. 
Gross  expenditures,  Excess  or  deficiency  of  income.  Expenses, 
Katio  of  expenses  to  premiums  received  and  to  gross  income, 
Risks  written.  Premiums  received,  losses  paid,  TJatio  of  losses 
to  premiumis  received  and  to  risks  written.  Paid  to  Home  Office, 
Received  from  Home  Office,  and  Interest  and  other  sources,  of 
the  United  States  Branches  oe  Foreign  Fire  and  Marine 
Companies. 

Statistical  Table  IN'o.  VII,  pa^e  82,  shows  surplus  bepinninsr 
of  year,  Total  net  premdums  earned.  Total  interest  earned,  total 
net  losses  incurred,  Total  expenses  incurred,  Total  net  gain  or 
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loss  for  tlie  year,  Total  divideiwls  incurred  for  the  year,  Sur- 
plus at  pud  of  the  year,  Katio  of  Tot^l  '^net  losses  incurred" 
to  total  '*uet  i>reuiiuui6  earned ;"  Ratio  of  total  ^'exi)ense8  iii- 
curred^'  to  total  **net  preiniuuis  earned,"  of  tlic  United  States 

BkANCUES  OF  FoKElUN  FiRE  AND  MaKINE  COMPANIES. 

Respectfully  submitted. 


(/ 


Commissioner  of  Irmuranee, 
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Note. — Companies  set  lo  bold  type  are  now  licensed  to  transact  business  In  the  state 
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CoMPARATivft  Table  A  —  Wisconsin  Joint  Stock  Companies. 


rash   capital    

Assets    

Liabilities    

Surplus   

Income    

Disbursements    

Risks  written    

Net   premiums   received 

Losses   paid    

Losses    incurred    

Risks    outstanding    

Expenses   

Casli    uividends    declare<l 


$1,250 
7. 

3.S52 
2.559 
4,2Z\ 
3.294, 

381.590, 
3.479, 
1.542, 
1,52s, 

58t>,736. 

1.588. 

164, 


m)  00 

974  95 
50G  42 
.4tiS  53 
,182  87 
614  51 
.210  00 
,585  16 
,038  54 
,175  06 
388  OJ 
5.5  97 
000  00 


$1,250,000  00 
8,191.229  21 
4.210.126  63 
3.981.102  58 
3.968.8^0  37 
3.397.423  18 

401,301.0tK>00 
3.649.881  88 
1.59(».288  00 
1,569.745  50 

699.572.279  00 

3,074,157  13 

I84,d*j0  00. 


$529,254  26 

357,630  21 

421 .634  05 

—  254,302  50 

102.808  67 

19.710.790  00 

170.296  72 

48.249  46 

41,570  44 

112,8.T5,89I  00 

1.485,5.'l  16 

20,500  00 


Comparative    Table    B— Wisconsin    3fu(ual   Fire    Insurance 
Companies. 


Assets    

I.iabllltles    

Surplus   

In<*ome    

Disbursements    

Risks   written    

Premiums    received 

Ii<>sy.(»s    paUl     

Losses  Incurred  .. 
Risks  outstandinK 
Kxpenses    


$380,408  34 

(n.SS.S  41 

318.519  95 

58.616  18 

45.0o7  25 

4, 31 2. -Ml  (k) 

47.269  73 

27.076  07 

28,730  07 

12,o75.557  00 

17,960  18 


$2;»7.576  (r?  1 

-  $S2.832  27 

62.2S.S  22  1 

3f.9  81 

235.287  55  1 

—  8:5.232  10 

.V).«;o7  96 

-  2.0:{8  22 

42.102  40 

-     2.934  85 

4,4«>i».s37  00 

148,496  00 

47.333  23 

6:1  50 

24.210  25 

-  2.835  82 

24.240  25 

-  4.4S9  82 

12,!t30.1»;<l  tH> 

5r>4.«J03  U> 

40,253  27  I 

22,293  09 

^X 
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CoMPARATivB  Tablb  C—Fire  and  Marine  Insurance  Companies  of 

Other  Slates. 


Increase  or 

decrease  in 

1M3. 


Cash  capital    

Assets    

Liabilities    

Surplus    

Income    

Disbursements  

Kislcs   written   

Premium  received 

L<»H8es   paid    

Losses    incurred    . . 
Uislcs    outstanding^ 

Kxpensen    

t:ash   dividends   ... 


15 


116 


151.002 
251.275 
122,607 

77.665 
149.875 
120.661 
,256.345 
126.624 

66.547 

65.689 
,638.510 

47.729 
6,992 


,875  00 
.292  21 
046  79 
370  42 
730  04 
266  78 
085  00 
.642  82 
,556  28 
610  43 
866  00 
339  23 
.700  00 


152.302,875  00 


\ 


130.832, 

138.556, 

149,213, 

124,109, 

16,066.427 

,   183,897 

66.176 

66,176, 

19.821.666 

I   113.500 

I    5,697 


4<H  21 
,205  41 
041  04 
958  26 
351  00 
,156  54 
797  40 
797  40 
.241  00 
.3.58  85 
GOO  00 


J. 


J_ 


11.300 
18.113, 
8.225, 
60,^90, 

—  662 
3.448 

810.082 
57.272 

—  370 
487 

1,183.145 
65,771 

—  295 


.000  00 
317  41 
357  42 
,834  99 
689  00 
.691  48 
.266  00 
.513  72 
768  88 
,186  97 
376  00 
.019  62 
.700  00 


CoMPARATiVB  Tablb  T>,—Mutual  Companies  of  Other  States* 


Increase  or 

decrease  in 

19U3. 


Assets    

Llabirrtles    

Surplus   

Income    

Disbursements    

KIsks   written    

Prendnms  received 
Uisks    outstanding 

Losses   paid    

losses  Incurred  . . 
Profits  returned  .. 
Kxpenses   


17.065 

1.198. 

5.867 

1.594 

1.318 

«3.761 

1.452 

121.377 

876 

547 

10, 

431 


948  76 
355  46 
£93  30 
950  88 
695  14 
735  00 
.526  83 
.298  00 
,.%9  45 
,933  62 
510  91 
.624  78 


$142,088,171  00 
2.774.127  43 
1,420.454  41 
1.9U9.710  99 
1.652.205  95 

101,. 598.801  00 
1.663.417  47 

142.088.171  00 

1.104.238  58 

1.104.238  .58 

40.517  83 

1,572,602  49 


I 

I  1135.022.222  24 

1.575.771  !>7 

I  -  4,447.138  89 

1  314.760  11 

333.510  81 

17.837.116(A) 

210,890  64 

20,710.873  00 

227.679  13 

556.304  96 

30.006  92 

1.140.977  71 
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COMPAKATIVK  TabLE  E- 


-  United  States  Branches  of  Foreign 
Companies, 


Deposit    capital 

AMsets  In   L'nlted   States   

Liabilities  In  United  States  .... 

Surplus   

IneoDie    

I>isl)nrsements   

Fire  risks  written  

l«Mre   premiums   received    

Murine  risks  written   

Marine  premiums  received  

Fire  losses  paid   

Marine   losses   paid    

Fire  losses   incurred 

Marine  losses  Incurred   

Fire  risks  outstanding  

Marine  risks  outstanding   

Expenses    


17 
SI 
4» 
22 
72 
59 

55 

2,540 

4 

27 
2, 

26, 
2, 

99, 
21, 


600,000  00 
401,731  52 
.459.383  28 
.112,348  24 
,268,477  27 
,108.438  30 
054,617  00 
215,677  64 
957.423  00 
,130,418  19 
,805,585  28 
326,227  37 
084,546  49 
293,926  17 
3S7.860  00 
675.572  00 
274,731  03 


$10 

85 

50 

20 

67 

57 

6.596 

76, 

3.764 

7 

27 

2 

22, 

S.817, 
100, 
61. 


264,339  80 
.614.179  58 
597.956  89 
,754,132  85 
.021.181  83 
050,373  44 
,474,267  00 
966,692  94 
.442.923  00 
,047,597  71 
.M6,390  60 
703,657  50 
452,156  39 
746,685  88 
890,644  CO 
476.668  00 
281 ,889  08 


I  —  2,058, 


i:«,5M) 

i  21,751 
jl, 223, 485 
1  2,917 
I  —  159 
I  377 
1  —  3,632 
I  -  1.547 
1,769,502 
801 
30,007 


,339  80 
.448  06 
,573  61 
,784  61 
.296  44 
.064  86 
350  00 
,015  30 
500  00 
,179  52 
.194  68 
430  13 
.390  10 
240  29 
784  00 
096  OU 
158  05 


Comparative  Table  ¥^ Aggregate  of  all  Tables, 


Increase  or 

decrease  in 

19U3. 


f'ash   capital    

Assets    

Liabilities   

Surplus   

Income    

Disbursemen  ts    

Fire  risks   written    , 

Fire   premiums    received    .., 

Marine  risks  written   

f.Iarine   premiums   received 

Fire  losses  paid   

Marine  losses  paid   

Fire   losses  incurred    

Marine  losses  Incurred   

Fire   risks  outstanding   

Marine  risks  outstanding  .. 
Cash  dividends  declared  ... 
Kxpenses   


$59 
347 
177 

108 
228 
I  184 
(22,458 
I  186 
I  2,540 
4 
96 
2 
93 

24.40" 
99 
6 
71, 


,852,875  00 
785,355  78 
179,180  36 
.523.300  44 
,020,987  24 
,428,<«il  98 
063.988  00 
819.702  18 
.957.423  (M) 
130,418  19 
798,815  62 
326.227  37 
878,1^5  67 
.293.926  17 
,387.969  m 
,675. 072  00 
,167,210  91 
,<H2.232  19 


t 


$63, 
505 
188, 
174 
222, 
186 
23,114 
266 
3,7».4, 

96! 

2, 
91, 

29.494, 

100, 

5, 

169. 


817.214 
,499.765 
476.903 
947.183 
169.422 
,252.063 
262,306 
,224.482 
442.923 
047.597 
541.954 
703,657 
327.178 
7441.  (;v5 
137.49"> 
476.60:: 
S81 .5<K» 
469,260 


I 


80 

48  1 

38  I 

10  1 

19  1 

23  I 

00  I 

06  I 

00  I  1 

71  ! 

K\  i 

50  I 

88  , 

00  I 

82 


$3,964 
157.714 

11.297 

66.423 

-  6,851 

1,824 

666,198 

79,404 

223.485 

2,917 

—  256 
377 

—  2,561 

-  1.547 
>.  086. 749 

801 

-  285 
98.427 


339  80 

409  70 
.723  02 

882  66 
.5^05 
,011  25 

318  00 
.779  88 

500  00 

179  52 

860  79 
.430  13 

817  56 
.240  29 
.526  00 

096  00 
,710  91 

028  63 
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Comparative  I^ablb  G— Wisconsin  Business. 


1902. 

1903. 

Increase  or 

decn^nne  in 

1908. 

Fire  risks  written    

1402.786.282  00 

5.916.596  00 

2.225.714  00 

3,208.717  00 

17,084.543  00 

83.193  00 

45,120  00 

48,117  00 

1^.869.338  12 

7.344,655  69 

3.379.454  50 

3.318,610  87 

5.953.349  00 

26.243  30 

31.677  58 

41.237  18 

134,063.056  12 

I' ire   pretniuins   received    

1,428.059  69 

Fire  losses  paid   

1.163.740  50 

Fire   iosMes   Ineurred    

1.109,893  37 

Marine  rlslca  written    

—  11,131.194  00 

Marine    premiums    received    

Marine   losses  paid    

—  56,949  70 

—  13  442  42 

Marine   losses   incurred    

—  6,879  87 
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Comparative   Table    I  —  Bisks   Written,   Premimua  Received   and 
Losses  Incurred  in  Wisconsin, 


Year. 


Number 
of  com- 
panies. 


Risks 
written. 


Premiums 
received. 


Paid  for 
cancella- 
tion and 
re-insur- 
.ance. 


Losses 
incurred. 


Ratio  of 
losses  to 
premi- 
ums re- 
ceived. 


1S70 
1871 
1872 
1873 
1874 

1875 
1876 
1K77 
1S78 
1879 

1880 
1881 
1882 
1883 
1S84 

1885 
1886 
1887 
1S88 
1889 

1^90 
1^1 
1892 
1893 
1894 

1S95 
1896 
1897 

1898 
1899 


19()0 
1901 
1902 
1903 


88 
77 
88 
109 
114 

123 
lc9 
123 
120 
134 

133 
129 
129 
122 
122 

133 
139 
155 

158 
152 

148 
130 
123 
119 
115 


$147,172,955 
122.084.461 
142:351.376 
157.406,089 
154.796.630 

147.440,316 
133,614,294 
146,943,8(^4 
1 40. 411.;^  9  i 
151.731.034 

61.660.860 
164.175.523 
174,005.5.35 
191,637,74; 
2W.  3 17. 932 


202, 
199, 
194. 
207. 
212, 

238, 
259. 
293. 
299. 
274, 


120 

290.248 

143 

2o3.96:j 

148 

314,721 

156 

3.31. W3 

169 

382.634 

166 

392.913 

151 

418.H26 

150 

419.870 

153 

442,822 

Total 


-I 


I 
106 1 

I2;j, 
im\ 

712, 

inl 

.6251 
.0181 
.690' 
,0.^1 
.1351 

,749) 
.S.>Sl 
825 
.687' 


$1,175,212! 

713.0»;0| 

822,637 

993.281 

1.010,023 

1.877,171 

S::'4,674 

973,913 

^65,478 

1,589.472( I      l,u37,183 


1,143.541 

957.8iuj 
1.340.3r2| 
1.748.180| 
2.00G.213' 


$1,622,332 
1. '435. 197 
1,910,677 
2.174.931 
2.271,0591 . 

2.no.o:.^  . 

1.798,4281. 
1,645.110|. 
1.508. ('551, 


1.766.528 
•2.997.317 
2.238.463 
2.525  690 
2, 683,7^7 

2  ^903, 010 1 . 
2.S82.b92i. 
2.914.999  . 
3,288.257|. 
3,200,474!. 


,413.9681. 
612.8211. 
202.789|. 
52i«.1071. 
437,46/1. 

.5ri9.067l. 
391,133  . 
291.4811. 
338.471 
778.740 


„l 


l$7.551,414 


-     I 
657i$lll, 

I 


i. 120. 822 
i.4V5.307 
..999.789' 
r,:{70..V9.s|     $1,416.11: 


I 


2.256,3621 
1.723.052 
1.692.504 
1,813,152 
1.772.691 

1.S72.550 
1. .581.8761 
3.S03,512| 
3,195.3971 
2,974.3731 


I 


3.297.731 
1.680.987 
1.691.215 
1.927.3.52 
2.371,666 

2.66S.841 
3.758,1461 
2.256.834 
3.359.847 


73.05 
49.72 
48.29 
45.67 
44.47 

89. (»0 
35.28 
59.20 
63.98 


64.73 
31.95 
59.87 
69.21 

74.  as 

77.72 
59.77 
58.00 
55.14 
55.39 

40.2f 
43.7J« 
78.  c6 
64.49 
67.03 

72.33 
38.28 
39.41 
44.44 
49.96 

.50.21 
68.64 
37.61 
45.59 


991. .5941  $1,416,115!  $61,996,852   55.36 

L^       .     I      .,       I 
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Table  ll—Stock  Fire 


Name  of  Company. 


FisB  Business. 


written. 


Concordia   Plre $76.593.S9y 


Milwaukee  Fire 
Milwaukee  Mechanics  . 
Northwestern  National 
United  American  


B'S 

Premiums 

ou  risks 

written. 

^s 

i^ 

$y«8/462  81 

1.26 

351.007  76 

1.26 

1,790.736  18 

1.31 

1,572.850  49 

1.01 

24.9%  65 

1.32 

27,905,958 

136.687.264 

155,231,087 

1,891.6861 

1401,301,0001  $4,708,053  89 j  1.1' 

I 1    __ 


Net  pre- 
miums re- 
ceived. 


$637,772  C9 

274.572  22 

1,333,936  53 

1,3«2,672  03 

23,929  01 

$3,W9,881  88 


Companies  oj 


Aetna 

Agricultural  

Alleniannia 

American  Central  

American  IMre,  Pa 

American  Ins?.  Co.,  Mass. 
American  Ins.  <'o.,  N.  J. 

Anchor  Fire 

Assurance  Co.  of  Amer.  . 
Hoston    Ins.    Co 


British  American   .., 
Buffalo  Commercial 

Buflfalo  German  

Capital  Fire  

Camden  Fire  


Citizens  Ins.  Co.  ... 
Colonial  Assurance  . 
Commerce  Ins.  Co. 
<'ommerclal  Union  , 
Commonwealth   


(Connecticut  Ins.  Co.  ... 
(Consolidated  F.  and  M. 
Continental  In.s:.  Co.   ... 

Delaware  

Detroit  F.  and  M 


Dubuque  F.  and  M 

Dutchess  

ICastern  Fire  Ins.  Co 

Equitable  F.  and  M 

Farmers  alTd   Merchants 


Federal    Ins.    Co 

Fire  Asso.   of  Phila 

Fire  Ins.   Co.   County  of  Phila. 

Firemen's   Fund    

Firemen's  Ins.  Co.,  Md 


Firemen's  \\\^.   Co.,   N.   J.. 
Franklin  Ins.  Co.,  Pcnn.   . 

(MTuinn    Alllnnco   

Cornmn   Amerh'nn    

(ierman  Fire  Ind 


$521,340,768 
162.639.7(K) 
47.115,090 
200.672.OOS 
150.803,985 

52, 872, 372 j 
207.249.:>;5| 
57.929,ti7j| 
85.884.8391 
83,950,6711 

35.38<.372 
20.326,236 
53.571,6071 
26.187.6:i2 
50,705,890 

142.822,372 
4o.565.W9 
20.040.281 
28.182,048 
38,106,95fi 

261.486.967 
5.626.472 

661.320.652! 
81^.979.249 
36,450,283 

13.709.494' 
.53.117,1921 
3..^S5.82(t| 
74.716..^^9| 
24,465,2971 
I 
10,004.8011 

36,'i.  903.11:4' 
23.518.627' 

3<>l..''.85.272l 
76,221.619' 
I 
77.610,6801 
69.971 .r92' 
.50.  C2 1.32.5 1 

757.413.6.St;| 
25,023. 7.52 1 


$6,960,843  05 

1.7S8.648  OO 

582.. 505  92 

2.495.727  97 

2,035,459  491 

677.160  121 
2.371,718  32] 

524.521  06| 
1.143.869  441 

881.085  66| 

422.208  eel 

264.098  66 I 

y.Z:,,^i2  97- 

311.957  13| 

640,524  62' 

2.116.108  29 
C.*?!  .32ii  05 
244\:iOO  €9 
:^30.029  83 
.S9U,18<J  22 1 

3.496.067  05 

94.472  91 

6. 818. 332  69 

1,128.027  67 

442.241  751 

213.384  9 

61M,722  85 

60.672  11 

1.021.143  87 

314.^72  49 


1.34 
1.10 
1.25| 
1.24 
1.35 

1.19 
1.14 
.90 
1.33 
1.05 

1.19 
1.29 
1.17 
1.19; 
1.26 


I 
117.920  671 

4.878.485  59 | 
299.016  10' 

3.9:^.632  76' 
965.238  22 1 


I 
1.491 
1.391 

1.18 
1.181 
1.021 

,J 

1.6 
1.03 
1.25 
1.21 

1.15 
1.30 
1.80 
1.36 
1.29 

1.17 
1.34 
1.27 
1.29 
1.261 
i 


$5,437,868  89 

1,236.617  23 

450.787  06 

1.861,219  67 

1,648,567  21 

627.618  40 
1.816,315  36 
418,307  62 
684.330  16 
633,609  13 

320,979  57 
212,972  07 
476.764  02 
227.918  21 

503.353  18 

451.354  07 
509.094  16 
201.000  57 
197.580  83 
322,608  98 

2.880.413  10 
67.033  64 

6,862.665  61 
869.630  50 
338,867  78 

189.688  60 
541, 347  81 
54,882  48 
838.066  90 
222,014  06 

103.862  74 
3.6?3.383  46 

228.952  10 
2,7*24,792  10 

690.606  37 


996.437  091  1.28'  816.107  65 
911.270  03  1.311  725.996  53 
.541.a57  00|  1.071  429,438  95 
•,049.861  91 1  1.01 1  4.932.477  47 
344,898  331  1.34|  267.378  35 
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Companies  of  Wisconsin, 


MABINB  BU8INBS8. 


Losses 
paid. 

Per  cent    of 
losses  to  net 
prem.    rec'd. 

Rislrs 
written. 

Premiums 
on  risks 
written. 

B 

9 

Net  pre- 
miurtis  re- 
ceived. 

Losses 
paid. 

ill 

$354,249  21 
148,001  97 
5£9  397  97 

55  54 

J 

53^90 
44.14 

^72 



493,113  b9 



$161  67 

0,525  26|  27.43| 
1            II 

, 

S1.&90.288  001  43.R4I 

.' 

$161  67 

1 

! 

1 

other  States. 


$2,480,142  52 

45.61 
46.52 
42.48 
43.S0 
45.90 

48.08 
40.26 
57.27 
70.43 
44.18 

48.15 
46.15 
47.24 
&7.23 
40.24 

50.31 
57.07 
48.62 
47.53 
41.34 

49.23 
58.54 
45.70 
44.80 
48.07 

43.25 
51.07 
8.72 
51.43 
45.06 

$93,930,778 

S438  G55  80 

dR 

$205,415  02 


572  083  97 

191  889  93 

1 

817  524  35 

, 

7i4  986  64 

S3,393  06 

728  309  55 

2i9.321  74 
481.508  49 



, 1.,, 

279.441  05 
1M.&99  07 

141,013,313 

1,013,295  25 

.72 

•  823,563  07|        517.723  16 

1 
1 1 

63.21 

97,784  01 



I 

225.968  03 

1 

130.9^7  15 

202,677  93 

1 

227.204  86 

117.263 

517  19 

.44 

155  16 
145  25 

290.954  74 



4  (un  ni 

32.  Oi 

97.884  85 

93,612  47 



133,484  02 

1.414.629  77 

39.245  72 

2.6^,112  31 



389.578  78 



162,673  66 
81.683  35 

6,323,177 

84,778  81      1.34 

73.732  59 

50,436  02 
1 

68.25 

277.088  32 

4.779  29 



431.238  14 
100.502  72 

1,610.365 

24.988  38 


1 .55 

23.641  73 

15.311  47 

64.82 

8.528  70     8.22 
1.787.247  59   49.24 

472.353.205 

1.679.656  93 

.33 

703.149  17 
1 

410,846  77 

58.84 

123.544  12   54.09 

1 1 

1.293.668  07   47.53 
353.413 '65   51.17) 

157.595.535 


1.065.337  19 

.681        534. 3W  981 

311.384  621  58.27 
..     ..               1 

1 
327.653  50   40.14| 
350.555  00   48.351 
205,141201  47.811 
2.299.121  511  46.441 
112.065  751  41.82J 

1 -..I 



( 

1 

1. ..                     I 

1 

1 

...                      •          

:::::::::: ; i 

1 ! ..! 
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Tablb  11,— Companies  of 


Namb  of  Comfant. 


FiBB  BU8IN£88. 


Risks 
written. 


Premium 
ou  risks 
written. 


.2     e 

pis 

a    *■ 
s 


Net  pre- 
miums re- 
ceived. 


fiorman   Fire,   Peoria   

iiermnn   I'^In*,  Pa 

<iermanla  P^lre  " 

<fOrman    Ins.    (.'o.,    Freeport. 
(iirard   F.   and   M 


(lions    Falls    

<irt*enwich  

fJIobe  and  Hutjjers 

Hanoror  

Hartford    


Home  F.  and  M.  .. 
Home  Fire,  Md.  ... 
Home  Ins.   Co.,   N. 

Indemnity  Fire   

Indianapolis    Fire    . 


Mlolilj^an   F.  and  M. 
National  In.s.  Co.  I*a. 

National   t^nlon    

NjLMsau   Fire   

National  F\re,  Conn. 

•National  Standard  .. 

N<'wark  Fire   

New   Hampshire   

New   York    

Niagara    


Northern   Ins.   Co 

North   British  and   Mercantile 

North   German    

North  Ulver  

Orient    


Pelican    

IVnn.sylvanIa    Fire 

Phenlx.  N.   Y 

Phoenix,    Conn 

Plttsliurg    Fire   


Ins.  Company  of  N.  A 

Ins.  Company  State  HI 

Kings  Co.   Fire  

Lafayette  PMre   

Liverpool  and  London  and  Globe  ... 


Lumbermen's   

Mec'hanles    

Mercantile  F.   and   M. 
Merchants*  Ins.   Co.    ... 
Metropolitan  Fire   


32.556.476 

44,456,669 

280.378,508 

26L380  161 

62.511,660 

135.296.530 
268.977.346 
131.216.357 
435,670.859 
907.545.827 

95.295.545 
25.727.632 
1,169.7.^5.221 
29.473.7881 
21,6c9.779| 

519.162.4381 
23.214.4561 
22,504,5781 
34. 564. 572 I 
25,597,5281 

239.901 
33.824.235 
54,866.553 
6.458.5116 
4,892,571 

42.730.225 
21.013.786 
70,843.3281 
37,739.90SI 
486.612,0551 


435.906  60 

547,366  55 

2,71/. 652  91 

3,628,4i^  86f 

533,468  911 

1.679,794  11 
2.457.234  67 
2,016,728  09 
4,253.745  85 
12.435,278  48 

1,404.284  911 

•oI0.726  17 

11.911.S65  48 

403.628  36 

327.989  60 

6.314.116  55 
284.604  24 
215.088  87 
£02,574  56 
372,144  061 

297,688  72 
426.185  ?1 
750.611  :^C) 
113,937  -il 
76.870  29 

573.588  20 i 
261.827  20| 
925,236  27' 
427.692  74- 
5.765.952  56| 
I 


1.34 
1.23 
.96 
1.38 
1.01 

1.24 
.91 

1.54 
.98 

1.37 

1.47 
1.25 
1.03 
1.37 
1.51 

1.21 
1.23 
.96 
1.45 
1.46 

1.24 
1.26 
1.3' 
1.75 
1.57 

1.34 

1.24 
1.31 
1.14 
1.19 


22.702 
155,467 

35.005 
277. S22 

46.387 
34,139 
25,934 
94.939 
117,171 

34,924 

284,426 

570,065 

484,465, 

7,178, 


1381 
466j 
.4571 
,911 1 

I 


207.470  04  .92 

2,040.4(«  381  1.32 

415.87X95'  1.19 

3.,'!53.567  581  1.21 


r.| 

.1051 
343! 
1721 

.5151 

I 
.5731 
.290! 
,866| 
649' 
916i 


^►tomac   j. 

I»rovidencc,  \\T:ishIngton   I      202.665.846' 

Queen   30S.315.249 


447,565  321 

256.565  n! 

425.301  'ii 

1.009,693  641 

1,518.784  211 

I 

403,909  07* 
3,526.264  30' 
6. 440. 9? ^  02, 
4,6X0.58?  74 1 

99.689  081 

T 


371.885  76 

439,387  04 

2,101,600  81 

2,965.506  67 

40; ,921  16 

1,261.568  33 
1.744.455  33 
1,661.458  16 
2.889,233  92 
10,073,790  71 


948, 
257 
7.813 
275, 
251 

4.994, 
181, 
156, 
385, 
199, 


960  71 
841  46 
758  91 
834  22 
,734  26 

034  80 
300  61 
839  89 
433  27 
954  71 


215,112  67 
3i9,110  92 
166.675  91 
78.021  17 
55.920  31 

412.768  68 
201.264  04 
713,214  09 
340,737  68 
3,979,101  45 


.97 

.75 
1.64 
1.06| 

1.291 

1.16 
1.24' 
1.131 

.971 
1.39 


Ucllance 
Ho<-hester, 


ilermau 


60.6-I5.0()3i 
110.629,2401 

I 


St.   Paul  F.  and  M 
Scottish    National 


'      163.320.8021 

I  2.025.0981 

•Reinsured  In   Assurance  Company  of  America. 


2,143.912  76!  1.06 

3.983.427  28'  1,29 

767.440  28;  1.27 

1.477,409  28|  1.341 


3.106.251  97] 
25,639  461 


167,176  45 
1.706.r95  39 

330,563  31 
2,488,528  19 

326.963  95 
142.260  76 
304.573  54 
741.775  18 
1,065.560  63 

.  269.586  02 
2.609.923  20 
5.161.418  34 
3,551.867  23 
79,758  19 


1.495,442  01 

3.009.678  98 

579,039  28 

598,874  44 


1.921    2.5fS.566  27 
1.161 


23,907  05 
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blher  Slale9— Continued, 


Mabimb  ButlWBSS. 


Losses 
paid 

Per    oeut.   of 
lossen  to  net 
prem.  rec'd 

Bisks 
written. 

Premiums 
on  rinks 
written. 

e 

9 

u 

5^ 

Net  pre- 
mium re- 
ceived. 

Losses 
paid. 

Hi 

126.373  09 

33.18 
52.42 
38.15 
43.34 
46.90 

43.82 
56.32 
41.15 
44.52 
50.66 

48.54 
48.81 
45.91 
54.53 
46.14 

50.01 
41.72 
61.83 
74.02 
26.54 

50.53 
48.65 
13.13 
24.08 
25.72 

47.81 
31.26 
37.81 
42.23 
50.25 

203, 4o7  25 

,.'. f 

801.739  04 

1 .286  019  74 

191.512  34 

553  010  44 

982.139  55 
683.040  28 

61.023,296 

211.706  01 

.41 

195.200  23 

122.460  16 

62.73 


1  286  814  72 



5,068,124  03 



** 

1 

463.761  12 
124.503  19 

5.636,373          66,252  92 

1.15 

50.452  30 

40.975  44    81.17 

3,590.428  23 
148.413  08 

61.705  910 

540,467  76 

.88 

262.361  io 



190.791  36|  72.72 
1 

115,930  10 

2,489.502  70 
75.660  70 

401,923.114 

2.16e^738  29 

.54 

1.819.199  63 

1.368.922  07 


75.22 

96.703  93 

< 

285,500  49 

530.261  02 



108.538  34 



160.692  45 

218.866  41 

1. 

18.766  81 

::::;::;::;:1j:::::- 

14,398  96 

206.882  57 

62.^90  37 

. . 

268,887  12 

143.502  58 







2.020.275  15 

.1.   .  .. 

95.986  76 

57.42 
49.42 
47.15 
45.75 

47.80 
14.16 
56.75 



843.564  77 

143.623  41 

1.139,710  46 

156.956  00 

30.655  60 

17.). 756  91 

284-.298  901  38.36 

501.924  15   47.13 

...... 



1.680  45 

140.527  31    52.12 

1.292.737  94    49.61 



2. 632.207  70|  50.09 

1,632.282  24|  45.84 

44.196  40   55.42 

1 





808.401  70    54.03 
1.560.209  29    51.83 

121,966,968 
1 

636.533  49 

.S3 

412.027  07 



302.549  63 

". 

'73;42 

247,368  03    42.45 
425.906  07   42.75 

1.307.968  201  51.25 
2.231  50|  93.25 

1 

i 

1 

1 

1      105,028,000 

707.908  05 


.67 

"l 

423.814  5.1         279.493  61165.94 
1 1 
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Statistical  tables. 


Tablb  II— Companies  of 


FiBE  BD8INB88. 

Nave  of  Compant. 

Risk 
written 

Premium 
on  rinks 
written. 

£§2 

< 

Net  pre- 
miums re- 
ceived. 

Soei'i'lt.v    

Sprltifftlpld   F.  and  M 

97.985.946 

361.056.862 

89,145,795 

56,383.636 
150.9«k$,621 
35,545,296 
43.089.787 
58,279,644 

18,358.661 
240.926.820 

43,265,633 
126.164.904 

1,193.388  90 
4,424,986  76 
1,093.948  95 

864,216  00 
2,068,161  09 
454.576  43 
516,9d7  71 
728,519  31 

191.025  04 
2.667.517  84 

579.244  54 
1.351.764  01 

1.12 
1.22 
1.22 

1.53 
1.33 
1.28 
1.20 
1.25 

1.04 
1.11 
1.34 
1.07 

853.399  82 
3,205,509  33 

Spring    (lurden    

672,018  27 

Tentonia    

Traders 

T^nlon  Insurance  Co 

623,415  03 

1,404.897  64 

348,568  75 

Ignited  Firemen  

411.905  01 

TInltrd  States  Fire  

512,866  51 

Victoria    

Westchester    Fire    

150.346  34 
2.012.041  16 

V/esteni    T'nderwrlters    

426,099  02 

Wllllamshnnr  Cltv   Fire   

1.080,392  37 

Totals  

14,651,086.9411175,206.859  04 

1 

1    1.17 

1 

129,723,295  44 

Mutual  Companies 


rjermnntown  Farmers  Mutual  

Ilcrin.'in  Farmers  Mut 

11.451.86.3 
3,008.974 

$22.960  531    1.58 

24.372  70'       .81 

1 

$21,104  00 
23,178  60 

•Northwestern  Creamerv   Mut.   Fire   ,. 

1 

$47.333  2,^1    1.06 

1 
Totals    1 

1 

14,460,837 

$44.282  60 

♦Changed  to  city  and  village. 


Mutual  Companiis 


Central  Mfg.  Mutual   j  $7 

Farmers    Fire   |  41, 

Lumber  Mutual  Fire I  4 

Af'ihigau    Millers    23 

-Millers    Mutual    3 

Millers  National    J  20 

Totals  I  $101 


,235.0301 
.695.721 j 
.805.575 
,188.444 
.711.618 
,%2.463 


$166. 8C9  471 
561,799  701 
130,305  45| 
334.121  87 
131.329  18 
339,001  80| 
■  I- 


598. Sbl I  $1,663,417 

L  i 


2.30 

i.:^5 

2.71 
1.51 
3.52 
1.62 


1.641 


$159,260  23 
519.272  74* 
116.564  52 
368.882  81 
118,325  17 
528.786  93 


$1,811,082  39 
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Other  jS7a^6«— Ck)DtiDued. 


If  ABtNB  BU8INB88. 


LoBses 
paid. 

Risks 
writteu. 

Premtams 
oo  risks 
written. 

S 
1% 

Net  pre- 
mium re- 
ceived. 

Losses 
paid. 

384,430  66 
1.561.442  40 

46.14 
48.65 
40.75 

57.15 
4S.61 
57.53 
49.58 
42.75 

45.98 
42.22 
4C.69 
4fi  44 

3,404,406 

32,852  86 

.96 

26.966  85 

20,850  60 

80.20 

274,325  81 

352.964  28 
681,717  35 

4,675,364 

21.622  72 

.46 

20,572  72 

2.774  03 

13.48 

206,360  81 

230,836  89 

219,452  80 
69.151  42 

63,457 

586  85 

.93 

90  98 

10,026  15 


110.20 

9S9.605  75 

1 

193.803  29 

1 

::;:::::;:;::;|:::.:.: :. 

501,818  67 

;;;:::;:;;;;;;i:;:;:;;;::;;:; 

1 

1 1 

1 1 — 1 1 

$63,320,516  83|  48.11|IS1,415,340,410|  $8.6SO,297  60| 


.611  $5,368,436  !36|  $3,856,2  0  57|  71.79 

1 I 


of  Wisconsin, 


$6,949  92|  32.921 

17.290  331  74.511 

1 II- 

$24,240  25!  54.7911 


of  Other  States, 


$86,363  14 

54.22 
49.86 
73.76 
35.01 
61.86 
85.53 

259.634  50 



390.058  70 

40.796  45 

226. 171' 80 





101,213  99 

1 

1 

1 

, 

$1,104,238  58|  60.95* 

I 

' 

I 

1 

1       L. 

1 

Digitized  by 


Google 


66 


STATISTICAL   TABLES. 


Table  III=  Wisconsin 


Name  of  Compaay. 


Cash 
dividends 
deelared . 


Dividends 
paid. 


Ins.  Dept. 

fees  and 

taxes. 


Expenses  not 
including  divi- 
dends paid . 
Ins.  Dept.  fees 
and  taxes. 


(*oniM»rdla  Fire  ,. 

Milwaukee  Fire  

Milwaukee  MerhunicH  .. 
XoithweHteru    Natlounl 
United  Auierlcau   


>12,000  001 


$80,000  OOi 
90.000  00| 
2.500  00| 


80.000  or>j 

90,000  00| 
2.500  00] 


I28.S56  80 

8,513  67 

49.976  26 

50.387  52 

1,031  SOj 


$618.532  63 

259.737  92 

1.107.890  63 

1,073.427  07 

14,568  >i8 


Total   I      $172,500  001      $184.500  001         $138,766  05]      $3,074,157  13 


Joint  Stock  Com 


Aetna  Ins.  Co 

Af?rl<*ultural  

Allemanula    

American   (Vntral    . 
American  Fire,   Pa. 


American  ln8.  Co..  MasH... 

American  Ins.  Co.,  N.  J 

Anchor  

AHKurnnce  Co.  of  America. 
Boston  Ins.  Co 


$110.00«  00| 
50.000  001 
16.000  001 
100.000  001 
30.000  001 

21,000  001 
96.000  OOi 


•1. 


Hrltlnh  American   ... 
BuflTalo  Commercial 

BuflTalo  German  

Capital  Fire  

Camden   


(Itl^cns  Inn.  Co.  ... 
Colonial  Assurnnee 

Commerce   

Commercial   I'nlon 
(Commonwealth    


16.000  C0| 

60.000  001 

8.000  00| 

20,000  001 

I 


Conni*ctlcut   , 

ConHolldntf>d   F.   and   M. 

Continental    , 

Delaware  , 

Detroit  F.  and  M 


8.000  00! 

"16.000  00| 

10.000  00 

35,000  OOl 

1 


Dubuque  F.  aifd  M 

DutrhcMH  

Ka stern   Fire   

Kqultable  F.  and  M 

Farmers  and  Merchants. 


30*).000  00| 
28,115  OOI 
50.000  001 

20.000  001 

12.000  oo; 


I 


Federal   Ins.  (*o 

Fire  Assn.   of  Phlla \ 

Fire   Ins.   Co.   County    I'hil.i 

Firemen's   Fund    I 

Firemen's  Ins.  Co.,   Md | 

Firemen's   Ins.   Co.   X.   J — ' 

Franklin    Ins.    Co ' 

<rcrman  Alliance  I 

(Jerman  American   j 

(fcrman  Fire,  Ind 1 


( Jerman    Fire,    Peoria    

(tcrman   Fire.   Plttsburp   ...j 

Cernuinla    Fire    | 

(rcrmau    Ins.    C«»..    Freeporti 
(firard  F,  and  M | 


50.000  (»(i| 
200, OUO  <>0! 

24.0rfO  OOI 
1211. (MiO  00' 

64.000  0(>| 

100.000  00 
80.000  00 
40.000  00 

500.000  00 
10.000  00 

18.000  00 
20.(lOf»  4iO 
J60.000  00 
40.000  00, 
66.000  OOt 


$670,000  00' 
50.000  001 
16.000  00| 
l.?0.000  oTm 
30,000  00| 

I 

21 .000  00] 

97,042  301 

I 


120,000  00|        120.000  0()\ 

.    I  I 


16.000  00; 

60.000  00| 

8.000  00| 

27,013  411 


8.O0O  00| 
16,000  00| 
10.000  OOI 
35.000  0..I 
I 


100.000  00|        100,000  OOI 

.l. 


300,000  ivy 

28.115  OOj 
50,000  OOI 

I 

20,000  (Kl| 

12.000  m\ 


28.000  00|         28,000  00. 
I 


.1 
I 

.^iO.OOO  OOI 

200. oro  <iO' 

24.000  Of) 
120.00<>  40 
64.350  %i 

I 

HM>.(KK1  (Ml' 

NO.<K)0  <K)' 

40.000  00 1 

500. rNK)  (lOj 

9,f>00  (XI 

I 

18.000  00 

20.(NNI  00 

HiO.OOO  (HI 

40.(NN|  (Ml! 

66, (NK)  (HI, 


$125,520  SI  I 
49.190  9S| 
14.5.57  281 
41.609  2»| 
40,136  14' 

12.689  18> 
64.092  G0| 
9. .558  41 1 
28,665  31 
33.879  41 1 

4.539  18| 
4.8,52  68 
25.648  63 
7.8,'i5  25 
6,505  15 

15,723  01 
13,670  90 
10.173  34 
4.908  61 
11,788.  *J9 

94.528  79 

2.095  57 

15^  618  631 

^.011  201 

22,297  121 

4.398  .52 

12.732  72 

561  93 

27,250  72| 

3,521  301 

12.583  441 
91.471  5:^1 
7.964  2.".l 
79.097  06' 
47,017  661 

31 .518  31 1 
24.937  03 
30.495  08 
128.547  14' 
8,411  24; 

5.944  96 

12.5!»4  61 

62.273  86* 

81,041  85' 

22,533  S4| 


$4,369,627  41 

1.071.528  06 

389.627  95 

1.461,118  84 

1,372,456  97 

449,393  Kl 

1,433.}^94  15 

387.701  70 

726.678  34 

1,250.696  50 

273.722  42 
175.112  17 
424.374  49 

205.602  87 
378,107  35 

382,497  69 
458.130  27 
171 .586  63 
149.331  (»3 
238,355  13 

2,392.839  76 

74.456  70 

4.712.838  37 

741  ,7ti.>  33 

.  379,672  72 

151.377  48 

457.887  99 

1*^^125  15 

•  7.15.788  34 

206,695  62 

636.640  40 
S.162.475  84 

226.937  IS 
2.621.726  44 

599,284  57 

605.846  03 
689,190  29 
305.376  15 
3,855.191  57 
236,706  86 

252.885  20 

379.910  21 

1,569,668  20 

2,394.555  04 

424,490  26 
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Joint  Stock  Companies. 


Total 
Azpenses 


1659.389  43 

268.251  59 

1.237.K66  89 

1,213.814  59| 

18.100  681 


Interest  on 
mortgages. 


121.327  .16 

11.334  69 

53,883  10 

41.247  74 

2,972  64 


Interest  and 

divideodfl 

from  all  other 

sources. 


Reopived 

from  all  other 

soaroe.s. 


Total  income. 


$16,026  92 

11.388  96 

.51.641  42 

90,202  66 

38  56 


$639,248  54| 

282,187  46i 

1.340,295  46 

1,386.155  86 

20,929  01 


$676,602  82 

304.911  10 

1.446,819  98 

1,517,606  26 

23.940  21 


Ezoeps  or 
deficiency 
of  income. 


-I- 


f3,397,423  18)         $130,765  53  $169,298  51]      $3,668,816  33       $3,968,880  37 


$17,213  29 
36  659  51 
207.953  09 
303,791  67 
5,839  53 


panics  of  Other  States, 


$5,165,148  221 

1.170.719  041 

410.185  23! 

1.632,728  13' 

1.442.393  11 

483.083  01 
1.696.029  051 

357.260  11 
755.343  65 

1.404,574  91 

278.261  60! 
195.964  85! 
509.923  121 
221.438  12l 
411.625  91 

398,220  70 
479.801  17 
197.759  97 
164,229  64 
285.143  421 

2.587,368  551 
7P.552  271 

5.168.467  001 
794.829  63 
451.969  84 

175.776  Ooi 
482.620  71 
15,687  081 
791  .Of 9  06| 
210.216  921 

699.223  84 
3.4.S.1.947  371 

2.fi8.90l  43! 
2,830.823  50 

710,653  191 


737 
794 
375 
4.483 
254 

276 

412. 

1.791 

2.515, 

513, 


.364  34 
127  32 
.871  231 
.738  71 
618  10! 

.830  161 
504  821 
,942  06 
596  <«! 
024  10! 


$636  00| 

2^.830  171 

22.168  441 

3,191  73| 

38.811  24 1 

550  00 

79.624  37) 

4,441  611 


53,242  73| 


5.065  851 
21.135  791 

5.226  64! 
10.820  34| 

10,774  141 


2.440  621 
"8.'44i'26| 

64.792  551 
4,891  401 
1.574  281 
5.285  751 

41.965  49| 

20.614  in 

949  IT 

6.497  22 

7.701  04 

1,501  501 


72.658  541 

9.108  94! 

15.870  851 

I 


69.027  611 
5.881  101 


520  ooi 
9,275  931 
I 
18.072  01) 
10,440  331 
16.546  801 
103.. 320  251 
30,264  881 


$585,010  .321 

68.231  061 

8.531  95 

14C.236  84 

54.258  55 

26,324  111 
84.781  35 
8.076  741 
38.254  421 
85,041  89| 

12.820  42! 

8,774  92| 
43.928  371 

7.476  531 
24.612  451 

10..'-90  00! 
14.P62  781 
11.703  76 I 
10,.536  70( 
37.605  871 
I 

124.4.^  98! 
2,395  221 

445.814  28| 
F0.P95  3SI 
21.:05  70| 

4.301  651 

22.717  76! 

8.871  511 

31.433  as  I 

6.370  101 

I 

.57.021  051 

1.57.985  7:^1 

26.419  901 

170.. 500  .141 

28.277  99! 

H3.410  361 

111.747  691 

53.448  42| 

400.806  871 

3.879  401 

I 

6.166  00! 

8.696  10! 

180.750  811 

57.9S7  071 

43,381  43] 


$5.446,e04  79| 

1,246,752  331 

454.403  631 

1.861,220  67! 

1,698.890  28! 

574,720  90 

2,009.239  09 

864.364  29 

684.3^0  16 

1,477.499  29 

320,979  57 
213.722  071 
504.018  261 
671.107  25| 
506.737  451 

501 .509  231 
508.948  911 
208.165  701 
197.580  831 
342.686  981 


2,891, 
67 

6.719 
889 
421 

192 
547 
54 
868 
230, 

807 
3.710 

238 
3.284 

743 


8?5  371 
033  641 
.361  43! 
,445  151 
,599  92! 

I 
.876  GO! 
..115  41! 
.907  671 
253  711 
201  6()i 

I 
.426  17i 
.140  8K| 
374  19} 
416  .141 
.623  2SI 


826.811  901 
7.18.952  86! 
4.11.490  .541 
5.J^93.001  041 
274. y<»  111 

372.. ^55  .Ml 
455.5.98  |-9| 

2.137.545  61! 

2.959.449  81! 
464.583  49| 


$6.031.2.51  11! 

1.344.813  561 

485.104  021 

2.010.649  241 

1.791,960*  Wl 

601.595  011 

2.173.644  831 

876,882  541 

722.584  581 

1,615,783  91| 

333.799  991 
227,562  84! 
569.082  4?! 
683,810  42| 
542,070  241 
I 
522.673  37! 
523.311  69! 
222.310  OS! 
208.117  53| 
388,734  111 

3,081.086  901 
74.320  261 

6.726.749  P9I 
945.426  281 
484.771  111 

217.792  35! 

570.982  221 
70.276  401 

907.387  83! 

238,073  26! 
I 

864.447  22t 
3.940  985  15' 

273.903  031 
3.470.7iJ7  ,5.'^I 

771.901  271 
I 

959.249  871 

8,56.581  651 

484.938  9fil 
6.294  321  911 

288,144  441 

396.593  .55! 

474.734  521 
2.3.14.843  22 1 
3.120  757  13f 

538,229  80| 


$866,102  89 

174,094  52 

74,918  79 

377,921  11 

349.366  96 

118.512  00 
578,615  78 
479.622  43 
--  32,759  07 
211,209  00 

56.538  39 

31.597  99 

69,159  30 

462.372  30 

130,444  33 

124.452  67 
43.510  52 
24.550  11 
43.877  89 

103,590  69 

493.718  .15 

-  2.232  01 

1,. 558. 292  99 

150.596  65 

32,801  27 

42.016  35 
88.361  51 
54.589  32 
116.348  77 
27.8i)6  34 

165.223  .18 
487.ri.17  78 

15.001  60 
6.^.964  03 

61,248  08 

221. 8P5  53 
62.4.54  33 

109.067  73 

1.810. .583  20 

33.526  34 

119.763  39 
62.229  70 
,542.901  16 
605.160  24 
25.2tl5  70 
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Table  III- Joint  Stock  Compan 


Name  of  Company. 


Cash 
(livideDds 
declared. 


paid. 


Ida.   D(*pt. 
fees  and 
taxes. 


Bxpensea  not 
inclading:  divi- 
dends paid. 
Ins  Dept.  fees 
and  taxes. 


4JI011S  FhIIh  

Or«H»iiwloh    

<Ilciln»  and   Kutj^ers 

Hanover  

Hartford  


120.000  00 
20,000  00 
44.000  00 

100.000  00 


Homo  F.  and  M.  ... 
Home  .re  Ins.  (\i.  . 
Home  Ins.  <'o.,  X.  Y. 
Indemnity  Ins.  Co.  .. 
IndianapnIiH   I'M  re  


36.000  00 
16,000  00 
430.00b  00 


.1. 


120,000  00 
20.001)  (4) 
44.000  00 

100,000  00 

43^.500  00 

I 

36.000  00! 

16.068  201 

43O.O0V  00' 


12.000  001  12.000  001 


Ins.  Co.  of  X.  A 

Ins.  Co.  of  State  IlllnoU...!. 

Kln^s  Co.   Fire  Ins.   (\) | 

l^ifa.vette  ( 

Liverpool    &    I^n.    &   Globej. 


Lnmhermen'K   

Mechanics   

Mercantile  F.  and  M. 
Merchants  Ins.  Co.  .. 
Metropolitan   Fire   


I 
360.000  001 


I 
C60.016  801 


10.000  00| 
12.000  00! 
I 


I 
25.000  00' 
20.000  001 
32.000  00| 
I. 


10.000  oof 

12.000  001 
9,825  00( 

?5.0(iO0O! 
20.000  00< 
32.000  001 


.1 


MIchlpnn    F.   nnd    M. 
XathmnI    Ins.    (>>.    ... 

Xatlonal   T'nion    

Xassnn   

Xatlonal  Fire,  (%mn. 

♦.Vatlonal  Standard   .. 

X«»wark   

Xew   Hampshire   

Xew  York   Fire   

Xiagarn  


24.000  001 
16.000  oof 


24.000  001 
17. 7U      , 


20.000  001 
120.000  001 

I 


Xorthern    1 

North   British  &  Mercantile 

Xorth   fJorman    I 

Xorth  River  

Orient  


IVIIcan   

TVnnsvIvanIa    ., 

rhenix   

IMmenlx,    Conn. 
r.ttslMirjr   


2.'i.000  001 
100.000  001 

12.0(«  001 
100.000  001 

I 

12.500  001 
20.000  001 
6.000  00: 
2X.WI0  001 
50.000  001 
I 

!. 


20,000  00| 
120.000  0 

I 
.1. 


24.862  001 
100.000  001 
12.000  00! 
99,9S0  001 

I 
12.3.'».'>  001 
20.000  00! 
6.000  001 
27.789  001 
50,000  00 

I 


58.460  55 j 
53.959  891 
16.9h5  531 
70.267  191 
301.990  171 

I 
22.488  43i 

8.076  231 
211,913  291 

8.133  521 

7.337  07! 

I 

154.043  75 1 

6.077  Oil 
4.103  511 

12.035  89' 
6,8S0  82I 

9.471  901 

11.778  64' 

10.984  91' 

1,487  01! 

253  051 

I 

17.971  611 

4. 687  45! 

31.911  731 

3.8:rr  941 

139.186  551 

I 
.1. 


Totoninc    

I*rovlden<*e    Washington 

Oi'eeii    

Rollnnce    

UochcNtcr   OJerman    


St.   Paul   F.  and   M.   .. 

Si'ottlsh   Xatlonal   

S»'cnrltv    

ST)»lnpfl«^Id    F.   and    M. 
Sprlnjf  (Jarden    


Tortonla   

Trnders    

T'nion  Ins.  f*o 

TnJted    Firemen    

Fnltrd    States    Fire 


100.000  001 

100.000  001 

240.000  001 

16.000  001 

I 
24.000  001 

50.000  oni 

KiO.OOO  001 
21.000  001 
30.000  001 

! 

50.000  001 

I. 


100  000  rr,^ 

100.000  001 
240  000  001 

16.000  001 
! 

?4.ono  001 

.f^.OOO  001 

100.000  001 

21.(KiO  on  I 

30.000  OOl 

! 
50.000  001 


24.000  001 
200.000  001 

I 


I 

1?..fiOO  001 
.'^.OOO  00' 

lo.ono  001 

.'U).000  00! 
10.000  001 


24.000  001 

200.000  001 

24.000  001 

I 

?f;.045  001 
r>0  000  00> 
10.000  00' 
30.000  00' 
10.000  001 


9.534  64' 

52.4NO  671 

S.O(M  161 

68.699  t6l 

I 

ll..?92  69! 

4.046  611 

7.828  .-ifil 

9.443  14; 

25.865  801 

I 

9.16^  74 1 

76.6.-2  71 

124.. ''98  .?6! 

118.472  83! 

l.yJ9  281 

I 

9.755  6^1 

40.955  57! 

71.908  :^2i 

17.484  :W| 

2S.4CO  14! 

I 

70..?61  731 

473  XI I 

25.612  7'^l 

l?3.1fi?  59' 

21,575  30' 

I 

R  2^7  9S' 

45.747  2K1 

1?  337  3*?' 

14  667  54' 

8,924  99! 


1.027.191  62 
1.831.386  86 
1.007,544  82 
?. 354. 097  38 
".390,008  35 

860.088  01 
217.343  13 
6.450.411  75 
245.398  80 
205.758  80 

6.015.101  41 
154.877  17 
166,503  67 
425.932  15 
132,879  12 

no.4?9  74 
298.231  42 
286.521  57 
44.788  06 
32,509  20 

356,627  57 
n3.476  18 
552.781  51 
315.582  75 
3.3b'2,731  47 


168.1.50  44 
1.. 523. 621  16 

286.467  45 
2.100.173  47 

282..98  97 
73.339  09 
272  900  81 
5>6.807  01 
900.775  69 

2.53.810  16 

2.1O2.004  62 

4..520..^56  93 

2.865.592  48 

75,176  59 

1.801^635  21 

2.671.308  04 

4S0  '•42  39 

844,165  20 

2.652.9?4  86 
9.021  69 

721.693  76 
2.<»24.646  H 

585.058  96 

570.839  48 
1.177.200  97 
350.440  74 
424.612  49 
440.576  76 


♦Uelnsnred   In   Assurance  <^».  of  America. 
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i€8  of  Other  Slate8=^Coniinvied, 


Total 
expenses. 


Interest  on 
mortsages. 


1.206.6S2  17 
1,905.346  ri 
1.068,500  35 
2.524,364  57 
9.129,498  521 
I 

918.576  441 

241.487  56 
7.082.325  041 

253.532  32!. 

225,095  87! 

I 

6.Dz:».161  961 

160.964  19( 

180.607  18!. 

449.968  041. 

149,584  94! 


1 

244.911  641 

330.010  061 

329.506  481 

46.275  071. 

32,762  251. 

I 

398.599  181 

165.873  63| 

584.693  24! 

339.420  69;. 

3.621.918  021 

I 

I. 


202.547  081 
1.676.001  83' 
306.471  <n(. 
2,268.852  53' 
I 
306.126  661. 
97.385  70!. 
286.729  37 
564.039  15 
976.641  49 

262.^75  90 

2.368.657  33 

4.745,155  29 

3.224.065  31 

93,165  87 

262.670  01 

1.901.590  841 

2.S43.216  36 

.518.926  77 

902,715  34 

2,n2.286  59 
9,495  .lOi. 
771.306  56( 

2,947.909  13) 
630.634  26; 
I 
604.172  461. 

1.272.948  231 
372,778  061 
469.279  931 
459,501  75| 


f 


Interest  and 

dividends 

from  all  other 

soaroes. 


Received 

from  all  othor 

sources. 


53.661  92 


2.715  00 

175  00 

37,272  95 

9.786  39 

420  00 

6.159  29 


12.764  I 


B5.7.'«  82 
11.036  69 


I 
n, 2,59  291 
14,211  991 
7.294  02r 


I 

I 
31.468  .?9! 
22.266  091 
15.604  601 


29.625  161 


9.472  69| 
26,319  721 


117,333  64 

64.473  55 

40.001  07 

112. .339  79 

380.445  63| 

43,081  751 

15,6X7  571 

534.4^5  941 

12.366  80| 

3,539  24| 

I 

316.020  501 

5. SOS  ,5.51 

12,660  411 

14.767  261 

14,288  191 

40.36<  Oil 

20.915  48| 

21,264  001 

4.664  171 

2,682  761 

I 

4.676  621 

3.240  12! 

50.976  731 

21,303  96| 

204.247  22! 

! 

.1. 


rotal  income. 


Excess  or 
deficiency 
of  income. 


N, 198  371 


1,022  50| 
4,213  60 
2.562  42 


34.;:il  34 
3.451  25 
5.048  75 

12,783  96 

16,026  Z'i 

"i'Mi'm\ 

8.546  87 
17.361  671 

24.064  76| 

"8.819  64 1 
27.741  531 
2.201  061 


5.632  091 

4  721 
19.129  571 
11.662  32 


15.799  501 

113.503  861 

14.. 545  491 

116.407  261 

I 

23.411  411 

22,473  961 

7.790  671 

29.987  44 

60,306  41 

12.744  54 

201. .r76  16 

199.953  91 

214.478  72 

2,323  98 

9.996  441 

93.656  37! 

196, .W6  99 

29.063  06 

29.758  78 

I 

101.541  20| 

2,663  32! 

38.561  64' 

177.663  51 1 

46.905  50i 

I 

20.947  71' 

98.196  7S; 

14.1.M  40! 

16.617  91| 

8,657  13] 


1.271.331  32 
1.959.665  66 
I.60..935  66 
2.917.566  56 
10,105.608  11 

4.012.389  00 
257.841  46 

8.303,237  05 

275.824  22 

2.51,742  17 

I 

6.8X5,959  14! 
181.300  61! 
160.727  561 
385.4.33  271 
135,296  75! 

234.276  681 

352.651  331 

168,048  641 

78.069  39! 

•   180,920  311 

! 

420.147  60! 

268.038  721 

716.172  26! 

366.012  60| 

3.997,566  84! 

I 

I. 


I 
1.442.326  8J' 
2.004.129  111 
1.709.651  73! 
3.030.081  35 1 
10,523.326  691 


1.065 

273 

8..'?;3, 

288, 
268 

7.257. 
198. 
173. 
400. 
214. 

285. 
387, 
196. 
82, 
183, 

456 
283. 
782, 
387, 
4.231, 


.257  141 
.949  031 
,886  281 
.191  021 
.046  lOj 

I 
,713  461 
,145  S5( 
387  971 
,200  .531 
,242  901 

I 
892  98! 
.778  SOj 
606  66| 
,733  561 
.603  071 

I 
,292  611 
5.34  93[ 
,7.53  .5'^i 
316  561 
.439  22! 

1 

( 


236.674  71 
98.782  36 
6,1.151  38 
505.716  78 
1.393.828  17 

146.680  70 
32.461  47 
1.761.561  24 
34.668  70 
42,960  23 

728.551  50 

37.191  66 

—  7.219  21 

-  49,767  51 

64.667  96 

40.981  34 

57,768  74 

-  132,899  82 

36.458  49 

150,840  82 

57.693  43 
117.661  30 
198.060  35 

47.895  86 
609.521  20 


169..527  37! 
1.725.8.3  70! 

337.026  1S( 

2.492.431  871 

I 

328.372  24! 

142.260  761 
708,268  461 
741.775  i«l 

1.070,011  ^] 

269.586  02| 

2,661.552  471 

5,224,861  49 

3.5S7.184  141 

81.195  031 

278.261  .55! 
1.9(r7.469  OSj 
3.074..%1  (K)l 

595.029  20 1 
1.018,869  GO I 

3.023.268  71' 
74.104  5oj 

882.824  461 
3.217.361  061 

706.368  84 j 

652.480  311 
1.151.799  91 1 
:iDl..5<i8  041 
465.1,51  .501 
516,540  53; 


194 
1.865 

351 
2.623 

351 
164 
717, 
775 
1.132 


799  .56! 
797  28| 
..571  671 
,037  501 
1 
,783  651 
,734  72! 
061  631 
.976  22' 
880  81 


282.330  56 

2.897.139  97 

5.428.266  65 

3.806.711  61 

96.802  97 


304 
2.001 
3.272 

632 
1.055 

3.148 
76 

930, 
3.422 

755, 


.284  41| 
.U..  4.5^ 
772  991 
639  13| 
989  951 
I 
.864  671 
767  871 
205  711 
766  lot 
475  40| 


673.428  05\ 
1.5.55.62K  78' 
365.6:i7  16' 
.5.30.898  ,S9I 
536,859  98! 


-  7.747  52 

189.795  45 

45.100  06 

354.184  97 

45.656  99 
67.349  02 
430.352  26 
211.  !jn  07 
156.239  32 

19,364  66 

528.482  64 

683,111  36 

682.646  30 

3,137  10 

41.614  40 
99.534  61 
429.556  63 
113.712  36 
153,274  61 

376.578  08 
67.272  37 
1.58. 8P9  19 
474.956  97 
124.841  14 

69.2.55  .59 
282. 6S0  55 
7.140  90 
61,618  96 
77,358  25 
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Table  III— Joint  Stock  Compan 


Name  of  CompaDy. 


VIrtorlft  

Westchester  

WeBtern   Underwriters 
^Vllllamsburg  City  Fire 


Cash 
dividends 
declared. 


Dividends 
paid. 


48,000  00| 


48.000  001 


Ins.  Dept. 
fees  and 
taxes. 


Expenses  not 
innludinirdivi- 

derds  paid. 
Ins.  Dept.  fees 
-  taxes. 


75.000  00'  75.198  00| 

Totals  !  $5,697,000  001  $6,7SO.;i5(»  67| 

I     I 


I 

3,156  9SI 

52.767  491 

14.333  421 

28.924  681 


118,172  32 

1.746.221  11 

374.563  82 

949.130  30 


$3,8.30,248  7SI  $113,500,358  85 

\_ 


Mutual  Companies 


Oerraantown  Farmer?*  Mat.! 

$129  15 
719  98 

$16  555  65 

Herman    Farmers   Mnt | 

23  697  62 

•N.  W.  Creamery  Mut.  Fire| 

1           —         ' 
Total   1 





$S49  13 

$40,253  27 

I 


♦Changed   to  city  and  vilhige. 


(Vntral  Mfg..   Mntual   t $15,469  421 

Farmers   Fire    I j 

Lumber    Mut.    Fire.    Boston! 25.048  41,. 

Mirhigan  Millers   Mut i • ) 

Millers    Mutual    Fire    | | 

Millers  Nat.   Ins.   Co | ! J 

Total   I I       $40,517  831 

I I_ I 


Mutual  Companies 


$2,125  491 

$124,490  84 

20.824  45 

456.837  74 

1.443  40 

59.109  37 

5,791  90 

318,825  07 

1,520  631 

120.311  04 

7.379  671 
1 

493.028  43 

$C9.085  63l 

$1,572,602  49 
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ies  of  Other  States— Coniinued, 


Total 
expenses. 


Interest  on 
mortgages. 


Interest  and 

dividends 

from  all  other 

soarces. 


Received 

from  all  other 

soarces. 


J 


Total  income, 


Excess  or 
deficiency 
of  income. 


121,329  30 
1,846.988  60 

SSS.J-O?  24 
1.053.212  98 


22.399  78 
18.968  79 
12,585  92 


9.096  33 
90.185  59 

.1.307  50 
53,o47 


I- 


I 
150,345  341 

2.027,028  00 
486.280  6S 

1.151,720  34 


I- 


159,441  671 
2.139.613  37| 

510.656  971 
1.218,154  24| 


1124,109,958  26!      $1,444,470  Z6\      $7,545,595  2S|  $140,608,323  39|  $149,213,041  04| 


I 


I 


38,U2  37 
292,624  77 
121.659  73 
164,911  26 


of   Wuconsin. 


$17,684  80'. 
24.417  G0| 


$1 ,668  08 


$10,561  03 
96  25 


$21,104  00 
23.178  bO 


$31 .665  031 
24,942  931 


$13,980  23 
1,245  31 


$42,102  40| 

I 


$1,688^ 


$10,657  2S| 

I 


$44,282  601 


$56,607 


W,: 


of  Other  States, 


$142,085 
477,662 
500.408 

js.eoi 

324,617 
121,831 


$1,652,205  95| 


$2,572  56 
9.923  37 

"*4*3io66 
3.847  06 


! 


$20,662  991 


$2,054  851 
18,425  85| 
36,705  58| 
88  28j 
14.677  70[ 
4,871  11 

-1- 


$159,260  22 I 
521.426  981 
528.786  93 
116.554  521 
368.882  811 
118,325  17 


$75,823  37]      $1,813,236 

I     „ 


^ 


$163,887  63 
549.776  20 
564.492  51 
120.952  80 
387,407  57 
123,196  28 


-I- 


$1,909,710  99 


$21,801  88 
72.114  01 
64.084  41 
35,351  62 
62.790  51 
1,364  61 
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Tabids  IV—  Wisconsin  Joint  Stock  Companien 


Name  of  Compaoy. 


Surplus 
befcioniug 
of  year. 


roiic'onllu   FIr<»  

Mll\vjink«M»  FIro  

Mihv>ink«M»  MiM-hnrilrs  . 
North\vost«'rii  Narioiml 
I'lilttMl  Ainorlcuii  


$12«J,6i)4  KJ 

MM  ,{5  :k 

1.267.660  3» 

1,070.213  ori' 

2.S.V)  i;{' 


Total  net 
prt^mium 
earned. 


$<>30.4.SK  91 

24S.S06  8S' 

1.235.2^9  4>si 

1.16r>,477  .^21 

IC.IKJO  :9 


Total 
interest 
earned. 


Total 

losaes 

incurred. 


$35,930  58' 

16,756  241 

78.017  4b' 

77.250  64| 

4.744  S8' 


$350,068  94 
136,841  51 
578.306  19 
499.003  60 
5.525  26 


Totals   '  $2^5"9,46S  .",:}    $3.2iK).973  IV      $212,699  291  $1,569,745  50 


Joint  Stock  Companies 


I  !  ' 

Aotnji    Ins.   Co $6.022.iio3  :5ii  $5,287.04.')  SI, 

A»:rl«Miltiiral   '  fil7.<»77  rtsi  1.216.927  73' 

AlUMiiannla    |  92.947  44 j  396.190  <iS! 

Amorh-an  <Viitral  1..337.1.')7  M  l..%9.77l  23 

AnnTlrau  Tlri-,  I'a i  179.821  43'  1„")18.629  28 

I  I 

Amorlran  Ins.  Co..  Mass i  127.264  35'  471.0a'>5Si 

Anirrlnin  Ins.  Co.,  N.  J 1,883.099  48|  1.564,.'95  lo| 

Anrhor  '  .31 .56')  42l  363.978  S4 

Assurance  Co.  of  Amnrloa |  2o0.i8s  77'  751.682  85 

Itoston  1.8;](»,946  01  1,422.29.'>  (^, 

nrltlsh   Aniorlran    3(».370  4^v  277.136  21' 

Hnffalo  Conimorrlal  I  ^ SuVl  13,  195.938  OS 

Hi'lTalo.   i;«Minan    |  4^0.lt:9  :'.(»  4H2..V)1  si 

( 'apltal    Miv   '  .')0.92.3  (t4  25:i.93<;  52 

CanuhMi   i  16!t.4l.7  41  419.146  16 

I  '  I 

<'hIzons.   Mo I  113. .'.63  14*  4<»9.42:5  9'> 

Colonial  Assnraiu-o  '  .')l.t33  46  47S.601  :%' 

<  'onuurn-o  I  81 .275  58  lf»<).379  60 

ComnnTcial   I'liloii   5^1.673  is;  184,779  98 i 

Comnionwoalth  j  3-19,188  19  3Cr5.:J80  95| 

Conn-rth-nt   '  1.202.6:^5  75'  2. 720.. -90  22 

Coiisolldatod  V.  k  M '  119.492  09  62.613  12 

(^»ntill(•ntal   ;  5,71S.Im;i  98  5. .5.^5. 041  57 

l).«la\varr    133.142  41  70.454  41 1 

Detroit   F.   A:   M i  680,264  55  390.310  21' 

I  '  ! 

Dulm.ino  F.  &  M ;  2*2.126  52  166.(137.51) 

1  »utclU'ss    '  i'r,.  197  51 :  4S5.655  03 

Kastcrn  Firo  Ins.  Co '  2o7.t<:)  12  .32.-553  14' 

Fqullaldo  F.  \'   M 151.»vIS  71  788.117  95 

FarnuTs  an<l  Morrhanls   33.s:«t  35  17S.S61  19 

iMMloral   '  62<».5ls  Ig'  6.53. ::91  (m' 

Firo  Asso.  of  IMilla 674.92!l  77  3.507.147  73 

Flro   Ins.   Co.   of  Co.   of  riiila..!  93.9r»:i  00  246.2^1  21 

Fin'nj«'n's  Fund   1 . 756 . 7v3  »;?  3.<^M.<'r»!M.".' 

Flronions    Ins.    Co.,    M<1 412.319  71  551.1.53  15 

Firpmon's  Ins.  Co.,  N.  .7 '  1.377.211  94*  712. '.•f;9  65 

Franklin   Ins.   Co 1.021 .0«;3  73  6.S7.67»Mi5. 

«;orninn   Ani:nHM'  4-;:^. 561  31  416.4,3.')  98 

<;i'rni;5n    Anicil.jin    '  4.695. s.so  ss  4..')43.16s  21» 

CiMnian  1  ir«'.   Ind 226.174  39  222.i;:;t  9S 

C.ornian   Firo.   Froria    '  1:h;.421    12  226.rM6  23 

Corman   Firo.  IMttshur;; i  2S1.9.55:>7  390.013.',! 

Connanla    Firo   '  2..-V42,n.s;{  7o.  1  ..851 .1.57  JMli 

(Jornian   in**.   <'o..   Frooport '  1.453.910  I3l  2,641.9x9  S7| 

tJirard  F-  aod  M 1  &n),Zii  IMl  421,135  60| 


$191,170  35 

$2,734,910  36 

24,094  42 

556.812  80 

9.697  74 

197.038  00 

14.969  67 

852.329  96 
777.289  34 

70.723  87 

10.492  23 

251,732  S:, 

313.868  96 

789,662  39 

24.157  12 

239,595  61 

14,597  48 

456,362  49 

15.590  78 

841,353  57 

1.732  19 

162.605  61 

10.066  09 

99,279  39 

r.7.7n8  77 

219,160  99 

11.557  .50 

121.947  95 

20. 8*99  56 

216.127  60 

18.200  ?{) 

237,192  29 

8.:W7  78 

279,121  18 

12.5.54  21 

92,328  85 

13.617  37 

86.877  47 

45,941  12 

126.839  32 

140.684  99 

1.429.292  26 

11.773  87 

39,474  .55 

471.242  37 

2.723.205  76 

28.. ^96  27 

406. S08  78 

45,956  83 

226,593  45 

26,0S2  66 

76,183  35 

6.0.34  6^ 

290,389  99 

16.015  17 

5.779  29 

1  ..330  02 

433.734  61 

13,137  28 

97,649  29 

38.947  ft) 

371.587  36 

131,279  84 

1,825,573  64 

17.162  13 

111.615  93 

195.264  06 

1.654.ftl2  44 

20.r>46  90 

357,243  17 

i:^.2(r9  35 

322,845  78 

87.4.52  26 

3.54  ,U4W  .35 

5. 850  33 

213.131  15 

42.7;iO  61 

2.384.339  08 

13.6.56  97 

126.994  73 

»K?.192  96 

132.574  62 

2U1.34  24 

203.013  34 

141.085  62' 

826.147  79 

120.714  91] 

1.. 311. 114  84 

35.008  52| 

185.176  04 
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Underwriting  and  Investment  Exhibit, 


Total 
expenses 
iucaned. 


Qain  or 
loss  far 
the  year. 


Total  divi- 

dendd.tncarred 

for  year 


Surplus  end 
of  year. 


Ratio  of 
net  losses 
incurred  to 
net  premi- 
ums earned. 


Ratio  of 
expenses 
incurred  to 
net  premi- 
ums earned. 


299.104  93 

$17,245  62 

$12,000  00 

$134,850  25 

55.5 

47.4 

IM.fKtS  37 

14,08:j  24 



103.218  57 

55. 

46. 

5S5.402  01 f 

199.548  73 

80.000  00 

1.387.209  12 

47. 

43. 

624.127  40 

119.597  16 

90.000  00 

l,0£9.8ia  21 

42  8  10 

53  5-10 

10.520  21 

1 

5,659  30 

2  5(J0  UO 

6.014  43 

27.2 

51.8 

$L583,7J>2  aii'i... 

$184,500  (M) 

$2,731,102  581 

1 

47.6 

48.05 

1 

of  other  States, 


$1,750.776  241 
491.501  611 
184.927  551 
689.970  79 
607.859  46 

209.519  75 
709.758  65 
167,938  37 f 
241.828  45 i 
451.251  241 

109.419  171 

73.068  91 1 
186.061  561 

73,717  97 
163,492  131 
I 
170.448  4l'| 
180.322  78| 

77.838  48! 

60.703  54) 
108.387  20, 

1.092.933  35; 

37,biW  17! 

2.158.611  631 

365.510  571 

143,723  H\ 

1 

72.192  85! 

179,672  96! 

17.408  82| 

SlO.iTiS  54| 

104,366  79! 

) 

229.807  08! 
1.3G6.980  77i 

96.147  eoi 

1,070.121  091 
298,466  59i 
I 
299.^8  2S| 
317.032  111 
131,313  041 

1.677.8n  HI 
128,458  521 

i 

132,406  801 
189.069  91 
748.344  Ofij 
1.161.i04  46| 
202,835  37| 


$1,292.529  56 
144.518  IK) 
23,528  31 
42,440  05 
204,204  35 

20,355  2r 

378.844  07 

—  9,398  02 

68. («9  39 
145,281  01 

3.379  34 
33,655  87 
125,098  03 
19.828  10 
60,425  49 

19,983  .'^9 
27.495  jht 
32.766  48 
50.81G  34 
116,095  551 

338.849  60 i 

—  2,481  73|.. 

1,144.466  55| 

53,902  88! 

65.949  6.5| 

44.344  021 
9,557  44 J 

25,380  501. 
42.134  78| 

—  10,017  61]. 

90.947  251 
446.873  16| 

55.982  87' 
474.569  6S1 

—  84,009  4l| 

251.074  9i; 
104.021  85 1 
77.842  12! 
523.688  71^ 

—  19,161  30! 

J 

24.865  77; 

25.0W  53 

135.580  411 

2^9,685  4  I 

68,132  71 


$670,000  COj 
50,000  00 j 
16,000  00| 
130,0110  (R)| 
30.0CO  00 

21,000  00| 
96,068  OUj 


17,4.%  47| 
120,000  00 1 

I 

•I 


16,000  OOj 
S.'J.iMK)  00' 
8,000  (JOl 
27.032  41 


8.000  (K» 
16.000  00 
20.064  75| 
35,000  OOi 

I 
lCi).000  00| 


300.<HH)  001 

2s.ur^  001 

,50,000  00! 
20,0(4)  00, 

12.000  m\ 


28.1HM)  001 


.50.000  oof 

2oO.«MiO  00| 
24.000  0!i| 

120.000  (HO 
64.000  001 

I 

l(iO.(M!0  (Kr 

80.00!>  <K>! 

40.000  (H;| 

500. (KK)  00 1 

9.500  OOi 

i 

18,f)00  OOi 

30.iN'0  <HII 

160  JHO  0<ti 

40,0!;o  «oi 

66.000  00! 


$6.060. 7i7  71 1 

711.596  581 

100.525  75 1 

1,249.597  861 

354.025  78! 

126.599  561 

2,165.875  55i 

22,168  401 

250,821  t?.i\ 

1,856,227  Oil 

1 

Si. 749  74 I 

.V5.188  30 j 

1.. 521. 027  :j3i 

62.751  14 i 

302.800  99! 

183.547  03 i 

70.928  C4i 

98,042  06 I 

81.424  771 

430,283  74i 

I 

1.441.485  r.l 

117.010  36| 

6.563,428  :^^\ 

158.930  19 i 

t'95,126  OOi 

276.470  b4] 
103.7,54  95 1 
232.7:]:{  121 
165.773  491 
23,872  741 

I 

,      661.465  41 1 

921.802  931 

125.945  S7; 

2.111.353  351 

264,340  30' 

1.528.2^6  SSI 
1,045.0S5  5M 

501.406  4H] 
5.6:^3.2^^  591 

197, 5''  09 1 

203. 2S7  191 

287.019  901 

9  pis  4«t4  11 1 

1,703. 595  6' I 

602.364  6.J1 


51.7 

45.76 

49.55 

54.29 

51.2 

53.5 
£0.5 
67.57 
60.7 
59.15 

.58.7 
50.67 
47.385 
!^9.79 
.51 .5 

57.93 

58.32 

48.6 

47.01 

41.53 

52.54 

«{  1   31  I 

49.  I 

44.9  I 

58.05  i 

45Vj        I 
59.79 

55!        ; 

54.6 

56.9 
.52.. 53 

454 

55.<»S 

57.3 

43.4 
51.49 
49. S9 
,52.48 
57 


35.65 
46  1   a 
Ji.62 
49.6 
43.99 


33.1 

40.38 

46.5 

i7.93 

40.0 

42.55 

45.3 

43.41 

32.1 

31.72. 

39.5 

57.28 

40.22 

36.14 

39. 

41.63 

37.68 

40.8 

32.85 

35.49 

40.17 
.-.»♦  22  31 
J0.8 
21.1 
38,8 

43. 

37. 

.53. 

39.6 

.5N.3 

.35.1 
38.  JM 
39. 
:{5.6 
45.4 

r..3 

46.10 
30.74 
36.93 


71.25 
41  2  : 
4'»  42 
43.9 
48.1^ 
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Table  IV— Joint  Stock  Companies 


Name  of  Company. 


Surplns 
b»f?iuuiug 


Total  net 
premium 
earned. 


Total 
iutert»st 
earned. 


Total 

lo8aes 

incurred. 


CMens  Falls  

(ireenwlfli  

Globe  and  Kutgors 

Hanover 

Hartford  ' 


M. 


Home   F.    and 

1  lome  Fire  

Home  Ins.  Co.,  N.  Y 

Indemnity  Fire  

Indianapolis  Fire 

Insurance  Co.  of  N.  A 

Insurance  Co.  of  State  Illinois. 

Kings  Co.  Fire  

Lafayette  Fire  | 

Liverpool  and  Lond<»n  &  (ilohel 


Lumbermen's  

Mechanics   

Mercantile  F.  and  M. 
Merchants  Ins.  Co.  ... 
Michigan  F.  and  M.... 


Xatlonal  Ins.  Co.   .. 

National   Union   

Nass:iu  

National  Fire  Com. 
♦National  Standard 


Newark  Fire  

New   Hampshire 
New  York  Fire  .. 

Niagara  

Northern  


2..%:i.S93  741 
185.719  i*2j 
2t>3.104  811 

646.652  55! 
3.181,153  7^1 

366.653  85' 
95,428  97! 

6.4^6.038  69| 
6'3,500  871 
88.102  32| 

1,950.188  94] 

3o.025  77] 

1C5.191  581 

96.215  06" 

.•{07,963  411 

i 

586.832  37| 
208.966  7.>| 
62,868  14 1 
26.309  58 j 
151,339  74 

IJ-G.ese  151 

323,584  02] 

242.063  10, 

1.550.802  74| 

■I- 


1 
1.153.613  851 
1.933,512  821 
1.266.865  62! 
2,5^5.903  97| 
9,9!I8,140  36 

914,376  00 
232,129  46 
7,433.932  54 
244,309  15| 
218,507  641 

6.604.826  51 1 
174,072  G6 
159,120  95 
420.922  82 
185,295  48 


I 
214.830  30| 
£95.526  71] 
314.SG:>  07 1 
45.227  291 
374,738  (^\ 

161.753  92', 

528.651  26] 

231.285  65: 

3,721.810  54 I 


158,244  06| 
87.061  501 
23.0K9  09 

l.:3.105  83 
\.401  03 

37,676  83 

9,494  32 

165,189  41 

1.575  64 

12,995  90 

203,227  24 
2.696  41 
12.037  27 
15.049  81 
13,891  81 

45,17S  11 
39.013  68 

21.457  io\ 
3.765  52 

51,065  96 

£9.032  87 

11.458  39 
35,514  21 

109.412  53 


I 


North  British  and  Mercantile. 

North  (Jernuin  

North  River 

Orient  

IVIIcan  


Pennsylvanl.n  

Phenix  Ins.  Co 

Phoenix,   Conn 

Pittsburg 

Providence,  Washington 


')ueen 

Uollance  

Rochester.  Gerniiin 
St.   Paul   F.  and   M. 
S<*otllsh  National   .. 


Security  

Sprln^rteld  F.  and  M.... 

Spring  (inrdeii  

Teuton  la  

Traders   


T'ni«)n  Ins.  Co. 
Pnlted  FIreni;-! 


2J>9.161  16 1 
1.154.810  10! 

66.346  13 
1,104.937  07 

167.739  25 

3,''vl.861  01 

20.973  84 

210.293  92 

644.095  22 

73,649  13 

2.197.098  09 

1.758.154  88 

1.337.923  23 

135.010  84 

435.884  .S3 

2..5-i5..^r)3  4.S1 
201.2.50  71' 
491.090  .%! 
S.M7.101  65 
.9».(X>0  0<l| 

181.370  05 i 

1,512.070  .tO 

10(».715  51' 

86.916  34 

1,074.936  87 

1 

10.289  .■,2[ 

167.042  19, 


165.899  041 
1.658.188  47| 

295.. 501  79 I 
2,355.497  <'7| 

295.294  .Til 


548,815  11 
1,100.173  61 

726.275  71 
1,326.324  n 
5,195.141  45 

517.770  61 
133,049  60 
4,003,176  76 
147,517  61 
116,979  74 

3,818.424  77 
.  76.396  33 

98,415  93 
279.054  43 

92,807  69 

101.479  47 
169,923  63 
182.013  56 
21,421  36 
213,647  46 

58.251  73 

264.496  15 

152.600  58 

2.063,962  93 


114 
265 
625, 
1.018 
2.jO, 


2,516, 
5.062 
3.417 


,421  921 
,198  84 1 
158  61 1 
.534  441 
119  90| 
I 


936  96 I 

818  S91 
155  37| 
77.038  39 I 
1,859,889  041 

1 


2.9.34.587 

691 

.515.813 

701 

895,(116 

15| 

2.740.573 

26| 

12.7(»5 

131 

744 

3.fKl2 

614 

610 

1.3.30 


I 

,0X8  61 1 
,704  85! 
,567  06 
,744  72 I 
6^*8  111 


22,380  73 

34.050  441 

8r9  32 1 

65,967  68 

158  721 

17.370  011 
1.295  721 
47.575  46 
13.058  72 
11,607  40 

156,917  66 

3.95.148  40| 

31.007  06| 

6.100  921 

58.887  51 I 

I 

208,301  611 

28.779  t91 

19.533  181 

11. .324  98' 

3,254  67; 

15.778  06 
8,860  441 
30.300  241 
15.337  74 1 
5.3,554  361 


.3.52.09'?  S5 
44  9.270  .56| 


7.510  .50 
47.708  491 


85.998  95 

921,712  12 

136,627  05 

1.156,780  27 

144.573  99 

28.526  67 
165.248  75 
326.386  17 
537.928  09 
143.704  38 

1,331.678  37 
2.694  329  41 
1,631.«51  59 
46.007  45 
1,082,152  66 

1.545.897  24 
267.182  90 
422.536  .38 

1,608.290  75 
4.578  43 

432.970  40 
1.505.207  57 
286.560  56 
365.973  31 
686,.'.?  18 

209.186  29 
221 .836  43 
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0/  Other  States— ConixTkuedi. 


Total 
.expenses 
iocurred. 


Gain  or 
loss  for 
the  year. 


Total  divi- 

iend»i  incurred 

for  i  ear. 


Surplus  end 
of  year. 


Ratio  of 
net  losses 
incurred  to 
net  premi- 
um teamed. 


Ratio  of 
expenses 
incurred  to 
net  premi- 
ums earned. 


1 


520.059  45 

753.833  961 

-  3:^9.372  78 

1.052.889  08 

3.520.256  .SO] 

I 

.T63.472  58 

99.358  67 

2.706.353  53 

101,846  63i 

95,429  35! 

2.157.827  59 
85.201  70 
68,579  811 

142.247  05; 

54,272  25! 

I 

91,741  81 i 

137.329  611 
67.781  531 
29,046  62| 

159.688  081 

79.696  891 

273.921  87l 

1-23.693  33! 

1.:m.vS03  951 


242.983  351 

7.556  151 

179.188  04 

83,574  94 

l.llrt,143  14 

70.809  64 

9.215  51 

558,712  80 

—  6,630  731 

19.094  45 

831.801  39 
15,170  94 

—  19.912  06 

—  15,428  47 
52,107  35 


120.000  00| 
20.000  00; 
44.000  00 
100.000  00 
437,500  00 

36.000  00 

16.000  00 

420,000  00 


66.786  831 
30.087  151 
86,551  73 

—  1.475  17| 
52,469  09 

62.838  17 
1.691  65 

—  9,494  06 
392,456  19 


12,000  00 

360.0COO0 
15.170  94 
10,000  00 
12,000  OOi 
9,825  001 

I 
25,000  001 
20.000  COI 
32,000  00| 

I 

24.000  001 

16,000  00 

'  so.'ooo'oo 

120,000  00 


2.475.877  09 
158. Iba  77 
338,292  85 
630.227  49 

3,937,796  87 

401,463  49 
88,644  48 
6,574.751  49 
53,870  14| 
95,196  77 

2,421,990  33 

50,196  71 

75.279  52 

68,786  59 

332,842  01 

628.619  50 
219.053  93 
117,419  87 
24,834  41 
179,808  83 

277,524  321 

325.275  671 

212,569  051 

1.823.258  93| 


47.57 
56.9 

57-f- 
61.5 
51.4 

66.62 
.573 
53.8. 
60. 
53.63 

57.8126 
43  8-10 
61.8 
66.29 
49.55 

47.24 

57. 

58. 

47. 

57. 

31.14 
50. 
65.54 
55.4 


45.08 

38.9 

26H- 

40.4 

35.4 

39.75 
.428 
36.4 
42. 
43.67 

32.6705 

48^10 

43.1 

33.79 

29.25 

42.70 

46. 

21.5 

64. 

42V4 

39.49 

51% 

53.43 


77,734  84 
631 .790  81 
132,308  20 
931.124  521 
135.787  351 


46 
107 
2^ 
.184 
113, 

919, 

1.961, 

1.333. 

33 

654, 


.708  50j 
.973  46| 
.443  41 I 
648  81| 
,014  991 
I 
832  031 
326  81 > 
417  53 I 
,064  801 
641  411 


1.028.837  r.il 
237,167  301 
380.508  83! 
975.645  89' 
8.855  70! 
I 
290.822  001 

1.180.217  401 
281.155  481 
216.969  15| 
5.38.743  Oil 

150.478  97' 
171,333  01] 


24,545  98 
138.735  08 

25.757  22 
201.624  60 

15,091  5^9 

21.816  74 

—  6,727  651 

78.904  491 

109.016  26| 

5,037  931. 

I 

422.344  221 

12,045  27 

483.093  30( 

4,067  061 

64,207  46 

568.154  93 
40.272  891 
111.504  12 
167.961  60 
2.525  67 

36,074  27 
308.419  44 
77,161  26 
43.140  OOi 
51.863  56 

—  ^  91 
63,84i9  61 


25.000  00 
100,000  00 

12.000  ^\ 
100.000  (»0j 

12,500  OOl 
I 

20.000  OOI 
6.000  00| 

28.0C0  OOI 

50.000  00] 


100.000  OOI 

100. WK)  OOI 

240.000  OOI 

16.000  001 

50.000  00| 

I 

100.000  OOI 

21.<)00  00( 

30.000  00! 

50.0(M)  00' 

I 

I 
24.000  Of»i 
200. (KM)  m 
24.000  001 
25.000  OOI 
50,000  OOj 

lO.OfK)  OOI 
30.0<X)  ooi 


288.707  14! 

1,193.546  081 

80.103  25 1 

1,206.561  67 

170.331  14 

3.56.677  75 
28,246  191 
261,li'J  411 
703.111  48 
78,687  06 

2.519.442  311 

1.670.200  151 

1.5S1.016  531 

123.079  901 

450,092  29! 


3.003 
220 

r»72 

1,015 
52 

193 

1.620 
1.53 
105 

1,076 

.?0, 

2U0, 


08  411 
..'>23  m 
.r,94  671 
,0b3  25* 
,525  67' 

I 
MA  321 
,4S9  94' 
.866  7ij 
i>.')6  34 1 
,800  43i 

I 
.233  411 
.851  W)| 


51.83 
55.58 
h6.01 
46.6 
.49 

25.5 
62.31 
^    .522 
52.81 
57.44 

52.9 

53.21 

47.75 

59.72 

59.5 

•2.67 

43.6 

47.20 

58.62 

71.79 

58.2 

50.12 

46.6 

59.92 

51.6 

57.3 
54.20 


46.85 
.38.10 
44.55 
38. 
.459 

42.04 
40.71 

.427 
37.77 
45.18 


.38.74 
39.02 
42.92 
.35.2 

35.05 
41.3 
42.51 
35.57 
138.86 

39.1 
39.31 
45.7 
35.. 52 
40.5 

42.55 
41.  S6 
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1'able  IV— Joint  Stock  Companies 


Name  of  Company. 


Smrplns 
b<)^iuQing 
of  year. 


Total  net 
premiam 
earned. 


Total 
interest 
earned. 


Total 

loftses 

incarred. 


1 'lilted    States 

Vietorlii   

Westchester  . . , 


Western  TTnderwriters 
AVIillainsbnrg  City  


Totals 


86,404  53|        472,892  84| 

36,521  12         143.028  7S| 

1.215,219  33     1,920,519  09 


40.658  63 
1.261.136  65 


10,240  29|        228,852  48 

1,622  911  76.108  97 

34,909  56         974,820  50 


385.378  76  22.217  31 

99.1,191  201  18.050  82 


305.854  20 
510.699  05 


$79,179,069  28in25.630.376  961  $5,638,223  41 '$66,841,266  31 

■     !^^  .  I  I 
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It 


t>f  other  iS<a<6«— Continued. 

ToUl 
expenses 
iocorred. 

Gain  or 
lo84for 
the  year. 

ToUl  divi- 
dends ioearred 
for  year. 

Sui^las  end 
of  year. 

Ratio  of 
neiloBsea 

inoarred  to 
net  premi- 

nms  earned 

Ratio  of 
expeosei 
incurred  to 
net  premi- 
ums earned. 

220.114  18 
51.132  64 

34.166  47 
14.164  26 
81.403  89 

18.466  20 
44.380  22 

10.000  00 

110.571  00 

50.685  38 

1.248.623  22 

68.123  83 

48. 

53.21 

50.76 

5S  4 

46. 
85.75 

829,385  14 
183.276  67 

48.000  00 

43.18 
47.5 

458.162  75 

75,000  00 

1.230.516  871           51.5 

1 

46.1 

$48,562,871  33 

16.821,232  57(    t5<7  027  iflk  4ol           Ra.25 

38.69 
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6TlTIdTlcAL  TJLBL]^S. 


Tablk  yi—United  States  Branched 


Name  of  Company. 

Total 
income. 

Total  ex- 
penditures. 

Excess  or 
dellcieno/ 
of  Income. 

Expenses 
not  includ- 
ing net 
amount  sent 
to  home 
office. 

Aarhen  nnd  Munich   

1932.288  37 

990.015  49 

1,647.736  84 

1.146,641  24 

1839.458  19 

914.518  99 

1.438.595  35 

1,102.820  77 

1102.830  18 
75.496  50 
109.141  49 
42.820  47 

$824,289  70 

AtlaM  AsMuraiU't*   

862.803  75 

Briti>4h   America    

1.367.670  93 

<*nlpdoiilau    

1.037.144  19 

Commercial   Union    

3.157.115  89 
1.756.061  16 
561,473  16 
7.286,572  86 
1,996,328  68 

4.620.111  15 
1,438.802  82 

460..99  19 
3,658.292  55 

615.665  37 

2.863.074  90 
1,599,575  94 
375.717  22 
6,249.248  54 
l.S>3,512  59 

1,853.250  88 

1,510,650  82 

391.507  59 

2.826,033  88 

1        4iAl,366  25 

304.040  99 
156,485  22 
185.756  94 
1,037,324  32 
91,815  99 

2,766,860  27 
-  71,748  00 

68.691  60 
832.258  67 

35,299  12 

2.659.468  60 

liamburg- Bremen    

1-41  w    Vnion   and    Crown    

Liverpool  &  London   &  (ilobe. 
London   and    Lancashire    

London    Asaurance    

Manchenter  Assurance  

Moscow   KIre   

1,494.521  19 

301.661  16 

5.629,664  69 

1,644,798  69 

1,525.066  37 

1,340.622  62 

391,507  59 

Munich   Reinsurance   

National   Assurance   

1    2.782.442  88 
1        480.366  25 

Northern    Assurance    

North  British  &  Mercantile. 

Norwich   Cniou    .' 

Palatine  Insurance  

I*hoenls  Assurr.nce  


PruKsian  Xational   

Uoyal   Kxchange  

Royal  Insurance  

Salamandra  Fire  

Scottish  Union  &  National.. 


793.948 

194,427  71| 

2.128.445  39 

567.920  57 

Thurlnghi    i    1.159.112  19 

Union   Assurance    i    1.127.169  S9 

Western  Assurance  |    2.676,594  51 


Skandia  

State  Fire   

Sun   Insurance  Office 
Svea   Fire  and  Life 


2.419. 
3.883. 
2,113. 
1.311, 
2.568. 

699, 
1.643, 
5.741, 
1.068, 
2,072, 


890  82 
064  27 
818  02 
575  57 
806  04 


J 


2, 

3.375 

1.861 

1.141 

2.571 


906  45| 
.109  73 
.745  67 
,275  98 
.484  501 


090  94i 
174  571 
420  65| 
111  47 
717  77 


I- 


-I- 


596.235  34| 
1.122.736  41 
4.9<3.919  81 

815,237  37 
1.683.871  97| 

777.697  921 
184.961  82 

2,033.156  2iii 
536,985  25| 

1,119.450  531 

933.901  671 
2. .555. 403  18! 


49,984  3^ 
507,954  54 
252.072  35 
170,299  59 
—  2.678  461 

109.855  6o| 
520.438  161 
767.500  74l 
242,874  10| 
388,845  80| 


1,851 
3.190 
1.702, 

i.om 

2.567 

591 
991 

.4.419 
715, 

l',683 


438  64 
629  29 
.373  16 
.251  89 

,988  78 

237  35 
065  90 
.494  73 
.237  37 
871  97 


16, 
9, 
95, 
30, 
39, 

193, 
121, 


250  17 
465  89 
289  10 
935  32 

661  661 

I 
267  72: 
191  33| 


717.697  92 
168.383  15 

.858.145  46 
521.672  75 

,116,630  46 

929.811  18 
:,359.531  95 


Total   I$62,224,592  54'»62.981.311  801. 

I I  1 


.l$48.801.470  46 


Notice.-  Marine  business  of  tire  companies  Is  Inserted  under  the  marine  com- 
panies. 
♦Withdrew  Feb.  1,  1904.    —Decrease. 


Foreign  Marine 


British    &    Foreign   Marine 

(Jeneral    Marine    

Indemnity   Mutual   Marine   ....  489.935  1« I 

Mannheim   Ins.    Co i  723.794  47 

Marine   Ins.    Co !  1.252.614  06 

Uulon   Marine   i  462.380  07 


$1,628,976  48  $1.611.6">9  99, 
238.SS9  111  232.878  75' 
553.406  60' 
692.157  97 i 
5:»..'?15  191 
443,643  HI 


British  American   A.ssurance. 

Commercial  T'nion   

London  Assurance  

Prussian    National    

Western  Assurance  


I 


I 


$17,316  49 

6.010  361 

-  63.471  50| 

31.636  50 I 
717.298  STi 

18,736  931 


$643,860  53 
144.225  17 
425,247  44 
588.467  23 
397.228  06 
281 .380  19 


Totals   I  $4,796,.'>89  29    $4,069,061  64i i  $2,480,408  62 

' I ! I. 
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STATISTICAL.   TABLES. 


Table  Vll— Foreign  Fire  Companies— 


Hanie  of  Com  pan  j*. 


SarploH 

besioDioff 

of  year. 


ToUl  net 

premiara« 

earned. 


Total 

interest 
eanieci- 


Ancheu  and   Munich   , 

Atliij*  Assurance  

British   America   

CaltMlouia    

Cologne  Reinsurance* 


Commerclnl  Vnlon    

lliHmbursr    Bremen    

l^w   Tnton  and  I'r^wn    

Liverpool.    I.ondon   and   itloln* 
Ijoudou  and  Laucashirt*  Klre   .. 


Loudon   Assurance    — 
Manchester  Assurance* 

M«>scow  Fire  

Mrnlch   Uelnsuran^'C   .. 
National  Assurance  ... 


Northern  Assurance  

North  British  and  Mercantile 

Norwich   I'nion   

Talatlne  

Phoenix  Assurance  


rrusslan  National   

KovhI   Kxchanpe  

KovhI    

S.Mlamandra  

Scottish  Vnlon  and  Natloiml 


»S2.31.=>  01 

$S42.509  36 

$76,804  ^ 

332. 75S  99 

S>B.2t^  58 

3.199  30 

462.37S  10 

1.4;t9.l>»TT  13 

13.911  32 

69..3N2  26' 

l.lHO.lSS  41. 

41.462  17 

i.is:>.trr«  7fi 

1 
2.992.616  67 

24.674  ^ 

373.75    36 

1.612.  ;>c»  11 

37.?97  5« 

44t>.S4o  2S 

r.v>.25»>  on 

5.701  39 

4.v>l2.2»2  92 

6,531.6M  S9 

S86.7;t7  64 

^7^.o2:>  tj6 

l,v95.214  V 

1 

34.915  ^ 

1.272.4;?*;  69 

1.797  635  61 

44.7>2  or, 

592.371  96 

1.^N9.V9;?  1-2 

23.4^S  51 

311. Wl  19 

526. TTS  I^> 

2.v^  <Vi 

6I-9.64S  22 

3.249.9ti2  79 

43.715  27 

'^^  vi*6  rr> 

461  719  2S  . 

1.424.614  79 

2.<>49.411  3.S 

74.156  33 

2.272.243  22 

3.7«k5.574  ;;7 

25.424  < 3 

725.7tv4  46 

1.9;C\7^  5n 

36.414  24 

7.Vi.22^  59 

1.21 3. o»9  S9 

23  290  60 

666.2»5>  5;> 

2.44**. 232  51 

616  40 

147.-226  :?N' 

6:i9.4*^  31 

4.6Sn  71 

v22.9»^  7'> 

l.«*65.15«>  ,"i6 

3.5. •>^  ^4 

2.446.497  01^ 

4..S5«>.7tM  ^5 

229.:;.  1  6- 

:X.M7o  :w 

v::7.l52  57 

3i».274  92 

2.;m.v^»  3h 

l.l>61.4i»7  72 

6^.^17  r. 

Skaudia   

Stale   Fire   

Sun  lnsuranc<»  Ottl**^ 
Svea  nre  and  Life 
Thrrlnpla  lus.  i\».  . 

Fnlon  Assurance  .. 
Western  AssuraniH* 


4«K>-76  40  711.775  24  12.327  2»» 

2;;N.h;;i  27  17:^.V>4  15  1.615  70 

1K-.7.711  22  l.l*t^.2v2  45  S.;:25  «»1 

310. 4^V;  3:'  545.J>5»  31  ^.39S  "2 

2«  0 .  435  -H*  1 .  •  'V> .  422  49  IS .  422  S2 


742.5iv>  :n 

775.1*»3  36 


9;m. 


>»K  «il»  23.266  m 

7o  41  4v^.642  •>? 


Totals  $:2n.211.97«>  73  $5:i.7I0,M;>»  ,17    $1.3S9.101  69 


•Wltbtlrcw   February   1.  19'M. 


Foreign  Afarinc 


I 


nrltWb    and    Forcicu    Marine    J«ci,'..273  n:;  $\7^.M^  :i5              I2S7  ^5 

<;cnoral   .Marino   '  21  :>.»rr:  6)  ■2V.K*''X^  :c.          2S.970  <5 

IndiMnnirv  Mutual   :)«'»"..5>  53  :f>4  vi>  13            S.%6  67 

Mannheim   31.'  ;>»;  49         72^  4:?n  34 

Marine   In>.    Co 4'4.uv9  26  647  3m;  t^             4.S:>7  29 

Inlon   Marine  Co '  4av.sM  12  375.9<2  16            7.2SiKs2 

Totals    r2.3;^.:K>7  <M  $:?.2.>1.312  15        ;S0.343  58 

i      I       ■ - —  -         r           I      --■    --->-. g 
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Underwriting  and  Investment  Exhibit, 


ToUl 
net  losses 
inearred. 


ToUl 
ezpease^ 
iocarred. 


LosA  or 

f^ain  during 

year. 


AmotiDt  re- 
ceived or 
remitted. 


Surplus 
end  of 
year. 


Ratio  of 

net 
losses  in- 
curred to 
net  pre- 
miums 
earned. 


Ratio  of 
expenses 
incurred 
to  net 
prems. 
earned. 


|4fi9.016 
511.044 
871.000 
560.868 


79 

81! 

Oil  1.367 
671  410, 
...I 


.^19 
.321  841 
625  151 
853  161 


.!. 


$30  971  241 
35.720  631 
85.298  3«f| 

109.925  75! 


•$316  51 
•5.114  03 
170.924  421 
165.675  58 


$4^1 
373, 
476 
741 


3«7  111 
593  651 
746  981 
631  431 
I. 


54.5 
57.47  I 
60.5    I 
53.9   1 


41.8 
.'K.16 
34.5 
39.5 


11.662.921 

860.253 

174.144 

3.603.888 

844.058 

5M.S35 

730.057 

3RS.416 

1.970.727 

315.474 


881  933, 

921  631, 

60!  119 

191  2,1.54. 

361  701 


I 
.591  181 
449  661 
.616  (^\ 
,467  541 
,686  671 


I 

400.778  411 

167,996  0»i 

40.794  Oil 

1.160.073  801 

384,385  61' 


t193.606-30r 

tio=>.or>4  75 

•95.047  "Zl 
t613.776  27 
t258.713  90 


l..^«92 

436. 

5S2 

5.160, 

1,003 


I 

848  871 
f92  701 
6<i6  HTil 
442  351 
,996  271 


.W.57  f 
52.74  I 
.51.18  I 
55.17  I 
44.53*1 


31.86 
39.16 
35.15 
32.98 
37.02 


Companies, 


r»95  r>3  191       $224. 8»J  9^\        >.£;s  i^n  V,.  ',  .j^r,  p7f^  <;cl 

.T7I.1CT  Wl  47.1990St  12  7»!^  ?«t I        ^^^^^\ 

.•«i7.4flR  0^1         ?03  (V>c^  7<JJ         VM  9VJ  .^41        +in.?  RQO  741  140  ISA  9^\ 

•J^S.POq  791         li(;7«?7fi|         2^1  d^  if^\       +11<?  Ovj  131         f;R4>H»Rv; 

244.597  651         76.966  881         61.679  451      1115.904  431  bl,666  141 

$1,964,162  631      $746,685  ?&^'Z7.TZr~]\ ! 1 12. 266, 829  uf 

'  > i  (  _  f 

— T>#H»rpas«, 

•Recplrpd  from  homo  office, 

tR<*raIttod  to  bead  ofl5co. 


I 

67  8  ? 
44.9'KJI 
1rt.48  ( 
^^  I 
^  9771 
63.8  f 
'- 


61 


?1.S18 
1?.3 

•>^  R28 
20.8 


I        23.3 
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88  CONCORDIA  FIRE  INS.  CO. 

CONOOKDIA  FIRE  INSURANCE  COMPANY. 

Milwaukee  J  ^Y^sconsin, 

[lucorporated  March  7,  1870;  commeucod  business  March  22,  1870.] 

rrosldeut,  GEO  imtJMDEU.  Secretary,   FllANK   DAMKOEIILEU. 

Vice  rresldeut,  JOHN   SCiiKOKDKU.     Home  Ottice,  GEUMAXIA  BLDG. 

CAPITAL  STOCK. 

Ammiiit  of  capitnl  paid-up  lu  cash $200,000  00 

Amount  of  ledger  assets  December  31,  of  previous  year      $993,791  01 

INCOME. 

Fire. 

(Jross   premiums    $968,462  81 

l)e<luct  reinsurance,  $200,773.97.  and  return  premiums, 
$129,916.75     330,690  72 


Total  premiums    (other  than  perpetuals) $637,772  09 

Interest  on  mortgage   loans $21,327.36 

Interest  on  bonds  and  dividends  on  stocks 16,026  92 

Gro.s8   rents    from    company's   property    1,404  90 

Total  interest  and  rents 38,759  18 

Amounts  collected  for  premiums  previously  reported  un- 
collectible   71  55 


Total   income    $676,602  82 


Total  footings $1,670,393  83 

DISBURSEMENTS. 

Fire. 
Cro.si/  annmnt    pahl    for    losses    (Including    $58,552.69 

occurring   In   previous  years)    $466,979  60 

Deduct    amount    received    for    salvage.    $2,364.18;    and 

for   reinsurance    In   other    companies,    $110,366.21....       112.730  39 

Net  amount  paid  for  losses  $354,249  21 

Paid  stockholders  for  interest  or  dividends   12,000  00 

Commisson  or  brokerage   180,483  48 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and   other  employees    33 ,  140  00 

Rents    2,370  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  510  17 

All  other  taxes,  licenses  and  insurance  department  fees.  28,856  80 

Loss  on  sale  of  real  estate 24  86 

Loss  on  uncollectible  premiums   336  71 

All  other  disbursements: 

Fire  patrol   assessment   $3,006  58 

Adjustinif   expcn.se    and    attorney    fees 8,167  43 

Advertising   subscription    1.315  92 

(*omnact   expense   6.797  48 

Contingent  couimisslon    2.181  €6 

Maps   and    corrections    1,517  67 

Office    furniture    and    fixtures    237  15 
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iMntIng,    postage,    stationery,    siippllos 14,238  31 

Travollug  cxpeuse,  mileage  5,218  55 

^liKcelluneous   ^    ,       4,738  06 


47.418  20 


Total    disbursements    J^659 ,  389  43 


Balance $1,011,004  40 


LEDGER  ASSETS. 

Hook   vahie  of  real  estate,   unineurabereci 116,492  M 

Mortgage   loans  on   real   estate,   first   liens 452.390  00 

Rook   value  of  bonds,   exeluuiug  Interest   340,875  04 

Ca»b  in  company's  office,  $1,330.92;  deposited  in  bank, 

$58,662.88    59,993  80 

Agents*  balances  representing  business  written  sub- 
sequent to  October  1,  1903  141,313  52 

Other  ledger  assets:  Second  Ward  Savings  IJank, 
.Milwaukee,  $47,162.73:  Bank  of  America,  New  York, 
$n,.%0.15 58,66288 


Total  ledger  assets  $1 ,011 ,004  4& 

NON-LKWiER   ASSETS. 

Interest   accruetl   on    mortgages   $4,041  99 

interest  accrueHl  on  bonds  and  stocks 6,374  18 


Total 10,416  17 

Market  value  of  real  estate  over  book  value 507  96 

Other  non-ledger  assets:   Amounts  due  from  other  Cos. 
for  re-insurance  on  losses  paid  

Munich   Ue-lnsurance  Co.   of   Munich.    (Jermany ;(6.5K1  48 

Providence-Washington    Ins.    Co..    Providence.    K.    I.  409  08 

German  Fire  Ins.  Co.  of  Pittsburg.   Pa 32  00 

Farmers   &    Merchants    Ins.    (N>.,    lJnc(»ln,    Neb 147  27 

7,169  83 


Gross  assets $1,029,098  36 

nEPrCT    A.SSETS    Nt)T    AOMITTEI). 

Depreciation  from  book  value  of  ledger  assets  to  bring 

same  to  market  value:     On  bonds  12,522  99 

Total  admitted  assets   $1,016,575  37 

LIABIUTIES. 

frross  losses  adjusted  and  unpaid,   not  yet  due $29,7.%  03 

<:roMs  claims  for  losses  In  pro<*ess  of  adjustment,  or 
in  su.«*p<»n8e,  including  all  reported  and  supposed 
losses 35,248  25 

(«ro8s   claims   for   losses  resisted    8.600  00 

Total   $73.5^28 

I>ed«ct  le-lnsurance  due  or  accrued   21.162  59 

Net  amount  of  unpaid  losses  and  claims $52,421  69 

C}ros8  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running 
one  year  or  less  from  date  of  policy.  $407,577.63;  un- 
earned  premium.*^  (tifty  per  cent.)    $203,688  S2 

(JroHS  premiums  (If'ss  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running 
more  than  one  year  from  date  of  policy,  $742,895.42; 
unearned  premiums  (pro  rata)  379.715  64 

Total  unearned  premiums  as  computed  ^^o\e.  ,q^^^^^^q^^^^QJ{J^{q 
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Cofia'misslons.  brokerage  and  other  charges  due  or  to  be- 
come dUe  to  agents  and  brokers 31,738  23 

All  other  liabilities:     Reinsurance  due  other  companies  14,160  74 

Total  amount  of  all  liabilities  except  capital $681, 725  12 

Capital  actually  paid  up  In  cash $200.000  00 

Surplus   over    all    liabilities    134,850  25 

Surplus  as  regards  policy-holders  334,850  25 

Total  liabilities    $1,016,575  37 


Risks  and  Premiums. 

Fire  risks. 
In    force   on    the  31st    day    of   December    as    per    last 

year's    statement    1119,595,776 

Written  or  renewed  during  the  year 76,593,999 

Total   1196,189,775 

Deduct  those  expired  and  marked  off  as  terminated..  73,761,363 

In  force  at  the  entl  of  the  year 1122,428,412 

Deduct  amount  reinsured   , 19.524,249 

Net  amount  in  force  1102,904,163 


Premiums 
thereon. 

11,370.724  39 
96S.462  81 

$2,339,187  20 
926.629  67 

$1,412.557  53 
262.334  48 

$1,150.223  05 


Recapitulation  of  Fire  Risks  and  Premiums, 


Year 
written 


Term. 


Amount 

Gross 
premiums 

II 

Amount  of 

covered. 

charged,  less 
re-insurance 

11 

premium 
unearned. 

$29,096,671 

$407,377  63 

,-= 

$203,688  82 

149.337 

930  85 

1-A 

232  71 

235.606 

1.891  46 

3-4 

1,418  6(1 

17.353.568 

166,807  00 

l-« 

27,801  17 

19.320.695 

184,296  26 

1-2 

92.148  13 

20,521.086 

198,909  78 

5-6 

165.758  15 

28.666 

S4145 

1-8 

42  68 

49,842 

356  31 

3-8 

133  63 

87.462 

433  29 

5-8- 

270  81 

79,611 

798  12f  7-8 

698  36 

3,774,251 

41,976  181  1-10 

4.197  62 

3.139,921 

37,714  89   3-10 

11.314  47 

3.060.097 

36.070  45    1-2 

18.035  22 

3.046.012 

37,116  7T|  7-10 

25.981  70 

2,962,338 

36,202  67|  940 

1         31.682  40 

$102,904,163 

1  $1,150.223  06 

1 

1      $583.404  46 

1903.. 
1902  . 
IflOJ.. 
1901.. 
1902.. 
1903.. 
1900  . 
1901.. 
1902.. 
1903.. 
1H09.. 
1900.. 
1901. 
1902  . 
1903.. 


One  year  or  less — 

I  Two  years j 

>  Three  years < 

] 

I^Four  years 

i  ■ 

)-Five  years ^ 

i  I 

J  I 

Totals 


General  Interrogatories. 

Have  the  hooks  of  the  company  been  kept  open  after  the  close  of 
business  December  Slst  last,   for  the  imriM)8e  of  making  any  entry 

that  affects  this  statement?  No 

Total  premiums  received  from  orjfanlzatbm  of  company $9,183,296  01 

Total  losses  paid  from  organization  of  company   4,816^,414  86 

Total    dividends    declared    since    commencing    business 339.667  00 

In  all  cases  where  The  company  has  n.»<sumcd  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  acconmt  of 
such  reinsurances  a  reserve  equal  to  that  which  the  original  com- 
pany would  liave  been  n*<iulrcd  to  charge  had  It  retained  the 
risks,    lias   this   been   done.'    Yea 
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Largest  gross  aggregate  amount  insured  in  aiTy  one  hazard  located 
anywhere  in  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 

companies   120,000  00 

Lu.48e8  incurred  during  the  year  (less  reinsurance),   Are 348,883  14 

Tola!   amount  of  the  colhpany's  stock  owned  by   the  diriectors  at 

par  value   , 108,900  00 

Total  amount  loaned  to  directors  or  other  officers  5,000  00 

Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Risks  written $9,049,680  00 

Premiums  received  108,705  54 

Losses   paid 67,976  12 

Losses   incurred    , 70,403  66 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year  

Premiums^  (net)  received  during  year 

Increase  in  gross  uncollected  preml 
urns,  less  liabilities  for  unpaid  re 
turn    ajid    reinsurance    premiums... 

Increase  in  reinsurance  fund   


Total  net  premiums  earned 

Interest,  etc.,  received  (less  real  es- 
tate taxe^,   repairs  and  expenses).. 

Decrease  in  accrued  interest,  market 
values.,  unadmitted  assets,  and  bal- 
ance of  profit  and  loss  items  for 
year 


Total  interest  earned 


Total     premiums     and  '  interest 

earned   

Losses  (net)  paid  during  year 

Decrease  In  net  unpaid  losses  


Total   net  losses   incurred 
Kxpenses  paid  (not  including  real  es- 
tate   taxes,    repairs    and    expenses 

nor  profit  and  loss  Items) 

Increase  unpaid   expenses   (on   uncol 
lected    premiums,    unpaid   bills,    ac- 
bimie 


counts,  etc.,  in  liabilities) 
Total   expenses  incurred 


Total    losses    and    expenses    in- 
curred     


Net  gain  for  the  year 

Total  dividends  incurred  for  year 


Increase  In  surplus  for  year. 
Surplus  end  of  year  — 


J24,007  27 
11.077  42 


$38,249  01 


2.318  43 


$354,249  21 
4.180  27 


$292,268  48 


6.836  45 


$617,559  06 


I 


12,929.85 


$630,488  91 


35,930  68 


$350.068  94 


299.104  93 


$666,419  49 


$129,604  63 


649.173  87 


$17,245  62 
12,000  00 


5.245  62 


$134,850  26 


Ratio  of  total  "net  losses  incurred"'  to  total  "net  premiums  earned,"  55.5  per 
cent. 

Ratio  of  total  "expenses  Incurred'*  to  total  "net  premiums  earned,"  47.4  per 
cent. 
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GERMANTOWX    INSURANCE   COMPANY. 

Germanto wn,  ^yi^c(yt\shu 

Oermaiitown    Farmers*    MiitunI    Ins.    I'o.    rp<»rjranlzc'(l    as   a    stork    lire   oompaii}' 

January   6,   1904. 

rrcsidcnt,   ANDRKW   MARTIN.  Secrotary,    .7.    A.    SCHWALRACII. 

Vice   Prenhlent.    GHOlUiK    KLIPPKL. 

Homo   Office,    SOT'TH   (iKRMA.XTOWX,    WIS. 

CAPITAL  STOCK. 

Amonnt  of  capital  paid   np  In  cash $2fM).000  00 

LEDGER   ASSETS. 

Rook    value   of   real    eHtate.    nnincunihered $2.000  00 

Mortgage  loans  on  real  estate,   tirst   liens ?24.1ftO  00 

rash  deposited  in  bank   213.570  67 

Agents'   balances  representing  business   written 3.745  35 

Total   ledger   assets    $443,506  02 

NON-LEDOER  ASSETS. 

Interest  due,  $3;/0.20,  and  accrued,  $4,590.80,  on  mort- 
gages    -  4 .981  00 

Other  non-ledger  assets:  Office  furniture,  supplies,  sta- 
tionery and  safe   500  00 

Gross  asests    $448,987  02 

DEDUCE    ASSETS    NOT    ADMITTED. 

Supplies,  printed  matter  and  stationery,  furniture  fix- 
tures and  safes 500  00 

Total  admitted  assets $448,487  02 

LIABILITIES. 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy  .  21 ,  245  01 

All  other  liabilities:  Other  possible  liabilities  in  process 
of   adjustment    1 ,  500  00 

Total  amount  of  all  liabilities  except  capital $22,745  01 

r^npPal  actuallv  paid  up  In  cash $wo.eoo  oo 

Surplus  over   all   liabilities    225.742  01 

Surplus  as  regards  policy-holders    426,742  01 

Total  liabilities    $448,487  02 
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kecapitulation  of  Fire  Risks  and  Premiums. 


Year 
writtan. 


Term. 


AmotiDt 
covered. 


Gross 

9l 

prointams 

•Zu 

chanrdd,  less 

re-iusuranc*'. 

U 

Amoant  of 
premium 
UDearnied. 


1003.. 
1902.. 
11X».. 
1901.. 
190e.. 
190».. 
18  9.. 
UOO.. 
liJOI.. 
1902.. 
19U3.. 


One  year  or  le*8 ., . . 

[Two  j'ears •] 

>Thrde  years ' -J 

I  f 

y  Pive  years ■{ 

I  .  I 

J  I 

Totals 


*4I  1-2 
'  36|  1-4 
;  161  2-4 
1  47|  1-^ 
'  201  1-2 

t  :rri  5^ 

60|  1-10 

'  491  a-10 

I  74|  1-2    I 

49i  7-10  ( 

I  311  9-10  I 

i 1 1 

$2,991,1001        $43,169  821 i 


$776. 29S 
750 
3.400 
530.711 
470.940 
470.3641 
171.3921 
122.007i 
136.4051 
160.7561 
148.076 


$14,001  ' 

7  ; 

52  1 
7,468  ' 
6.867  J 
6.2 
1.881  I 
1.397 
1.569  * 
1.901 
1.729  : 


$7,000  87 

1  84 

39  12 

1.244  75 

3.433  eO 

5.236  14 

188  15 

419  25 

784  H7 

1.331  04 

1.565  38 


$21.245  01 
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MILWAUKEE  FIRE  INSURAOE  COMPANY. 

Mihvtmkee,  Wisconsin. 

[Incorporated    March   22,    1S98;    commenced    business   March    23.   ISSS.] 

President,  WILLIAM  II.  JONES.        Secretary,  II.  A.  NOLTE. 

Vice   President,  JOHN   C.   DICK.      Home  Office,  413  &  414  CITY  HALL  SQUARE. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      $514,645  46 

INCOME. 

Fire. 

(t  ross  premiums $351 ,007  76 

Deduct    reinsurance,    rebate,    abatement    and    return 
premiums   76,4^54 

Total  premiums  (other  than  perpetuals)    $274,572  22 

Interest  on   mortgage   loans    $11,334  69 

Interest  on  bonds  and  dividends  on  stocks 10.623  87 

Interest  from  all  other  sources  765  08 

Total  interest  and  rents 22,723  64 

From  all  other  sources:     Reserve  retained  for  reinsur- 
ance company  7 ,  615  24 

Total   income    $304,911  10 

Total   footings    $819,556  56 


DISBURSEMENTS. 

Fire, 
dross    amount    paid    fw   los-ses    (Including    $32,504.37 

(wcurring   in    previous    .vears)    $162,265  56 

Deduct  amount  received  for  salvage,  $855.23:  and  for 

reinsurance   in    other    companies,    $13,398.36 14,263  59 

Net  amount  paid  for  losses   $148,001  97 

Commission  or  brokerage    75,513  01 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  otner  employees   14 ,  886  79 

Rents    700  00 

All  other  taxes,  licenses  and  insurance  department  fees  8,513  67 
All  other  disbursements: 

Depreciation  in  value  of  bonds 5,611  25 

Advertising,  printing  and  stationery 2,780  70 

Legal   expenses    598  51 

Furniture  and  fixtures   143  30 

Miscellaneous   11,602  39 


Total    disbursements    $268,251  59 

Balance    $551,304  97 
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LEDGBR  ASSETS. 

Mortlrage  loans  on  real  estate,  first  Hens  |227,4W  58 

Book  value  of  bonds,  excluding  interest,  $242,986.26; 
and  stocks,  $11,260.00   254,186  25 

rash  In  company's  office,  $3,123.63;  deposited  in  bank, 
$41,»48,32    45.07195 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,   1903   24,682  19 

Total  ledger  assets  $551,304  97 

KON-LEDGEB  ASSET0. 

Interest  due,  $100.00,  and  accrued,  $2,185.52  on  mort- 
gages             $2,285  52 

Interest  accrued  on  bonds  and  stocks  275  00 

Total 2,560  52 

Total  admitted  assets   $553,865  49 


LIABILITIES. 

Cross  lotises  adjusted  and  unpaid,  not  yet  due $8,187  73 

Gross  claims  for  losses  in  process  of  adjustment,  or 
In  ^suspense.  Including  all  reported  and  supposed 
Idsses    15,099  68 

Gross  claims  for  losses  resisted   1,500  00 

Total   $24,787  41 

Deduct  reinsurance  due  or  accrued  3,443  50 

Net  amount  of  unpaid  losses  and  claims $21,343  91 

Oross  premiums  (less  rc-lnsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,,  running  one 
year  or  less  from  date  of  policy,  Including  inter- 
est premiums  on  perpetual  fire  risks,  $196,553.77; 
unearned  premiums  (fifty  per  cent.)    $97,776  89 

Gross  premiums  (less  re-insurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running 
more  than  one  year  from  date  of  policy,  $220,745.18; 
unearned  premiums  (pro  rata)   123,910  88 

Total  unearned  premiums  as  computed  above 221,687  77 

All  other  liabilities:     Reserve  retained  for  re-insurance 
company 7 ,  615  24 


Total  amount  of  all  liabilities  except  capital $250,646  92 

Capital  actually  paid  up  in  casb $200,000  00 

Surplus  over  all  liabilities  103,218  57 

Surplus  as  regards  policy-holders  303,218  57 

Total  liabilities   $563,865  49 


Risks  and  Premiums. 

Premiums 

Fire  risks.  thereon. 
In  force  on  the  Slst  day  of  December,   In   last  year's 

statement    $31,602,105  $390.759  16 

Written   or  renewed   during   the  year 27.905,968  361,007  76 

ToUl   $59,506,063  $741,766  92 

Deduct  those  expirM  and  marked  off  as  terminated..       21,486,234  282,924  89 

Tn  force  at  the  end  of  the  year $38,021,829  $458.842  03 

Deduct  amount  reinsured    3,515.986  42,643  0^ 

Net   amount    In    force    $34,505,843  $416,298  96       , 


CrtgitizfrBy^3t?t)y  I 


06 


MiLWAUKEte   riRE   ll^S.   C6. 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Tferm. 


Omss 

11 

Amount 

premiams 

Atnotint  of 

covered. 

obarRod.less 

II 

premium 

re  iusuraoce 

unearned. 

$14,538,628 

$195,553  77t  1  2 

$97,776  89 

4.453.238 

47.329  93   1-6 

7,888  32 

5.2M.911 

53.342  52   1-2 

26,671  26 

6,706,523 

69.848  34   5-6 

58.206  95 

254.943 

4,585  62    1-10 

458  56 

303,943 

4.634  41    3-10 

1.390  33 

845.183 

12,363  12    1-2 

6,181  56 

966.595 

13,316  11    7-10 

9.321  28 

1.151.879 

15.325  13   9-10 

13.792  62 

$34,505.8431      $416.298  951 

1              i 

$221,687  77 

W03 

1901  ^.... 

un 

im 

1699 

1900 

1901  

190i 

19U3 


One  year  or  lew  .  .' 

f  Three  years ^ 

I  [ 

I  I 

J-Five  years -{ 

I  I 

J  I 

Totals  


General  Interrogatories. 

Have  tho  hook^  of  the  eonipany  i>een  kept  open  after  the  elose  of 
bu»<iue8K  I)e<'enil)er  3lHt  last,  for  the  purpose  of  making?  unj  em'ry 

that   affects  this  statement? No 

Total   premiums  received   from   orfraniKation   of  company   $1,273,091  00 

Total  lossen  paid  from  orj^ani/.ation  of  c<«npany 647,913  00 

In  all  eases  where  the  company  has*  assumed  risks  from  another 
company,  there  shquld  he  charjred  In  this  statement  on  account  of 
snch  relnsuranct^  a  reserve  etpial  to  that  which  tne  orif^inal  com- 
pany  would   have    been    required     to   charge   had     it   retained     the 

rlsk.»<.    lias   this   been   doneV Yes 

Largest  gro.ss  agKregate  amount  Insured  in  any  one  hazard  locate*! 
anywhei*e  In  the  I'ulted  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 

comiianies   5.000  00 

Losses'  Incurred   during  the  year  (less   reinsurance),    tire $136,84161 

Total  amount  of  the  comiviiny's  stock  owne«l  by  tlie  dlre<"tors  at 
par  value 67.370  «10 


Business  in  the  State  qf  Wisconsin  During  the  Year. 

Fire  risk'*. 

Risks<    written     $3,506,260  00 

Premiums   received    47.304  40 

Lotjses  paid   19.650  62 

Losses  incurred    22.113  38 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus   begionlug  of  year   

rreiuluins  (net)   received  during  year 
liitTea.se  in  reinsurance  fund 


I 


Total  net  premiums  earned 

lntert»st,  etc.,  received  (le88  real  es- 
tate  taxes,    repairs  and  expenses).. 

I>ecrease  In  accrued  interest,  market i 
values,  unadmitted  assets,  and  bal- 
ance   of   profit    and    loss   Items    forj 

*  year   


Total  Interest  earned 


Total     premiums     and     Interest 

earned    

Losses  (net)  paid  during  year 

Decrease  in  net  unpaid  losses  


I  $274.672  221. 

I      25,7b6  34t. 

j  $248,806  881. 

$22,723  64: \. 


$89,135  33 


I 
5.967  40j. 


16.756  24 


$148,001  97| 
11.160  46 


Total   net   losses   incurred    

fc]x|>eu.ses  paid  (not  including  real  es- 
tate taxes,  repairs  and  expeusesi 
nor  profit  and  loss  items)    | 


$136,841  51 
114.638  37 


$265,563  12 


Total    losses    and    expenses    In-] 
curred    i 


Net   gain    for    the   year.. 

Increase   In   surplus   for  year. 

Surplus  end  of  year  


251.479  88|. 


$14,083  241. 
1 


14.083  24 
■  i  $103,218  57 


Hatio  of  total  "net  losses  incurred"  to  total  "net  premiunis  earned,"  55  per 
<-ent. 

liiitio  of  total  "expenses  incurred"  to  total  "not  premiums  earned,"  46  per 
cont. 
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MILWAUKEE  MECHANICS'   INSURIANCE 
COMPANY. 

MilwoAikee,  Wisconsin, 

[Incorporated   February  15,   1852;   commenced   business   April  1,   1852.] 

IVeHldent.  'WILLIAM  L.  JONES.       Secretary.  OSOAU  GUIEBLING. 

Vice  President,  J.  C.  DICK.  Home  Office,  442  444  CITY  HALL  SQUAUE. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $200.000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  $2,687,030  86 

INCOME.   . 

Flr*». 

CJroKS  premiums $1,790,736  18 

Iledpct    reinsurance,    rebate,    abatement    and    return 
premiums    456.799  65 

Total  premiums  (other  than  perpetuals)   $1,333,936  53 

Interest  on   mortgage  loans   163,883  10 

Interest  on  bonds  and  dividends  on   stocks 51,444  99 

Interest    from    all    other   sources    196  43 

Gross    rents    from    company's    pro»perty.    Including 

$2,500.00  for  company's   own   occupancy    4.37100 

Total  Interest  and  rents  109,895  52 

From  all  other  sources: 

Conscience  fund    75  00 

Reserve  retained  for  re-insurance  company  increase..  1,912  98 


Total   income $1,445,819  98 


_       Total  footings    $4,132,850  84 

DISBURSEMENTS. 

Fire. 

(!rosK  amount  paid  for  losses  (Including  $98,094.68  oc- 
curring  in    previous   year)    $731,271  48 

Doduct  amount  received  for  salvage,  $3.060  72:  and 
for  reinsurance  in  other  companies,  $138,822.79   141.873  51 

Net  amount  paid  for  losses $589,397  97 

Paid  stockholders  for  interest  or  dividends 80.000  00 

Commissions  or .  brokerage    322 ,  676  34 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees   v 95,976  07 

Rents,  including  $2,500.00  for  company's  own  occupancy  5,736  25 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  2,052  44 

Taxes  on  real  estate 988  90 

All  other  taxes,  licenses  and  insurance  department  fees  48,987  36 
All  other  disbursements: 

Traveling  and  adjusting  expenses  18,580  88 

Advertising,  printing  and  stationery  10,156  40 

I^gal  expenses    3igiti2edby ^^uMj^^S 
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Furniture  and  fixtures  1,463  53 

Miscellaneous  expenses  27,822  60 

Depreciation  in  value  of  bonds 22,647  00 

Loss  on  mortgage  loan  1,271  35 

Loss  on  real  estate 5,600  00 

Loss  on  agents'  balances  707  22 

Total  disbursements  $1,237,866  89 

Balance  $2,894,983  96 


USDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered $48.000  00 

Mortgaj^e  loans  on  real  estate,   first  Hens 1,266,008  39 

Book  value  of  bonds,  excluding  Interest,  $1,245,858.75; 
and    stockfiC,   ^1.580.00    1,297.438  75 

Cash  In  companT's  oflSce,  ^,591.78;  deposited  in  bank, 
ll<n.642.76    107,23454 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1903  186,302  27 

Total  ledger  assets  $2,894,983  95 

NON-LEDGER  ASSETS. 

Interest  due,  $6,400.87  and  accrued,  $18,413.27  on  mort- 
gages        $24.81414 

Interest  accrued  on  bonds  and  stocks  6,483  33 

Total   ! 31,297  47 


Total  admitted  assets   $2,926,281  42 


LIABIUTIES. 

Cross  losses  adjusted  and  unpaid,  not  yet  due $28,445  39 

Gross  claims  for  losses  In  process  of  adjustment,  or 
In  suspense^  Including  all  reported  and  supposed 
loMies    .-, 66  .•764  39 

Gross  claims  for  losses  resisted   13,186  88 

Total    $108.396  66 

Deduct  reinsurance  due  or  accrued   21,393  86 

Net  amount  of  unpaid  losses  and  claims $87,002  80 

Gross  premiums  Hess  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  one 
year  or  less  from  date  of  policy,  Including  inter- 
pst  premiums  on  perpetual  flre  risks,  $846,706.20; 
unearned  premiums  (fifty  per  cent.) $423,352  60 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  nmning 
more  than  one  year  from  date  of  policy, 
$1,406,120.10;  unearned  premiums  (pro  rata)    762.360  16 

Total  unearned  premiums  as  computed  above 1,185,702  76 

All  other  liabilities:     Reserve  retained  for  re-insurance 

company    66,366  74 

Total- amount  of  all  liabilities  except  capital $1,339,072  30 

Capital  actuallv  paid  up  in  cash   $200.000  00 

Surplus  over  all  liabilities  1.387.209  12 

Surplus  as  regards  policy-holders  1,587,209  12 

-      Totel  liabilities   $2,926,281  42         t 
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Risks  and  Premiums. 

FIro  risks. 
In    fonv   1)11    tho   31  si    day    af    lhH't»mlMT.    as    \h'v    last 

ypars   statrmoiit    '$190,490,476 

WrItti'U   or    ivui»wi'<l   duriug    the   year •      136,687.264 


Total 


IVoralums 
thertH)u. 

$2,340,624  77 
1.790.736  18 


$327,177,740   $4,131,360  i«5 


IhMliK-t  tluK<e  expired  aud  marked  off  as  teriiiiuated 117,S84.473       1.566.625  10 


lu  force  at   the  end   of   the  .vear $209,293,267 

Deduet    amount    reinsured    22.910.936 


$2,564,735  85 
312,910  56 


Net  amount  in  fortv  $1X6,382.342     $2,251.825  30 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written 


I90t  .... 

19U1 

19>« 

1903 

18W 

1900..   .. 

19UI 

U«2  .... 
190J 


Term. 


Amount 
corered. 


Gross 

II 

b40 

premiums 
chan^.  les-s 
reiusuranoe. 

One  year  or  less $59.<i6.695 

.                                                         I  29.860.359 

VThree  years ]\  33.432.uie 

)                                                        /  39.017.671 

1                                                         f  3.102.772 

I                                                           I  3.462. 4t^'i 

'rPUeyoars <]  5.W9.518; 

I                                                          I  6.020.297 

J                                                        t|.  6.665.522. 

ToUls I  $186.:W2.342 


I 


$S46.705  20 
311.263  69 
•149.238  28 
411.957  31 ; 
43.369  15 
48.171  01' 
b7.159  93 
N2.284  30 
91.776  43) 

$2,251  .sr»  CO  . 


Ajnount  of 
piemiuol 
unearned. 


1-2  . 

1  «  I 

1  -  , 

5-6  I 

1  10  I 

3^-10  i 

I  -   ; 

7  10  i 
1^10 


$423.:^  GO 

i  51.877  2S 

174,619  11 

1        343,297  76 

.  4.326  92 

14,451  3l» 

3^,579  96 

57.599  01 

82.598  79 

$1.18o.702  76 


General  Interrogatories. 

Have  the  hooks  of  the  rtlnipjniy  1»een  kept  open  after  the  close  of 
business  l)tK*endter  31   last,   for   the   purpose  of  making;  any   entry 

that    affeets   this   statement?     No. 

Total  premiums  re<'elvtHl   froni  orpinlKation  of  itimpany   $19.7o6.34&  00 

Total   losses  paid   from  orKanixation   of  rompany    9.940.712  0»> 

Total   dividends  deelanii   since  comnien<'iii>c  l»uslnc.<!s    1.140.000  IM) 

In   all    cases    where    the   company    has   assumeil    risks    fr<»m    another 

romimny.  there  .shcmld  Itc  charpe<l  in  this  statement  on  a(*ci>uni  of 

.    such  reinsurance's  a  reserve  equal  to  that  which  the  oripiual  I'om- 

pany    wohild    have    l»e«M»    require<l    to    charge    had    It    retained    the 

risks.     Has  this   l»e<*n   done?    Yes. 

l^irurst  gross  aggregate  amount  insur«Hl  In  an.v  (»ne  hazard  Im-ated 
anywhere  In  the  Tnlted  States,  without  any  deductions  whatever 
for  reinsurance,  whether  .the  sanu»  he  In  admit  led  or  non-admitted 

c«»nipanlcs   *. lO.OOO  00 

I.ossj's  IncurnHl  during  the  year  Hess  reinsurance),   tire 578.306  19 

Total    amount    of    the   company's    sto<k    owned    hy    the   ulrect<)r8   at 

par  v:ilue   51.750  00 

Total  amount   Ioau«'<l  to  directors  or  othor  otil«*ers  1.000  00 

The  amount  of  '•SiM'i'ial  Itescrvc  Fund"  <h»po>itcMl  >Nlth  the  tnnis- 
urcr  of  the  state  of  WIsnmsin   2<K>.0(Mion 


Business  in  the  ^tate  of  Wisconsin  Daring  the  Year. 

Fire  risks. 

Risks  written   $13,059.300  00 

I'remlums  recel v<m1   165.618  46 

Losses  paid    69.310  13 

Losses  Incurred   65.929  06 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year 

Premiums  (net)  received  during 

year  

Increase  In  reinsurance  fund  .. 


premiums 


Totol        net 

earned    .... 

Interest,     etc.,     received     (less 

real     estate     taxes,     repairs 

and  expenses)  

DiM'rease  In  accrued  Interest, 
market  values,  unadmitted 
assets,  and  balance  of  profit 
and  loss  Items  for  year 


Total  Interest  earned 


Total   premiums    and    in- 
terest  earned    

Losses  (net)  paid  during  year. 
Decrease  In  net  unpaid  losses. 

Total  net   losses  incurred 

Expenses    paid    (not   Including 

real      estate    taxes,     repairs 

and  expenses  nor  profit  and 

loss  items) 


$106,929  18 


28.911  73 


1689,397  97 
11,09178 


$l,333,i«^  53 
98,697  05 


$1,235,239  48 


78.017  45 


Total  expenses  incurred. 

Total  losses  and  ezpensres 
incurred   


$535.402  01 


Net  gain  or  the  year.. 
Dividends  paid  to  stockholders*. 

Total    dividends    Incurred 
for  year    


Increase  in  surplus  for  year. 
Surplus  end  of  year  


$578,306  Id 


$1,267,660  S9 


$1.81^,256  93 


535,402  01 


$80.000  00 


I 


l.US.TOe  20 


$199,548  73 


80.000  00 


•  I       119.548  73 


- 


_L 


$1,387,209  12 


Ratio  of  total  "net  losses  incurred"  to  total  *'net  premiums  eaf-ned.**  47  per 
cent. 

Riitio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned."  43  per 
cent. 


Digitized  by 


Google 


102 


NORTHWESTERN   NATIONAL.   INS.  CO. 


NORTTIWESTEUK  IfATIOI^AL  INSURANCE 
COMPANY. 

Milwaukee,  Wisconsin. 

[Incorporated  February  20,  1869;  commenced  business  July  1,  1869.] 

President.   AHFIIED  JAMES,  Secretary.  AVILLIAM  D.  KKED. 

Vice-IVesIdent,  AVILFOUD  M.  PATTON,  Hojue  Offices  87  MICHIGAN  ST. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  In  cash   ^...      $600,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  $3,309,045  60 

INCOME. 

1«  ire. 

OroRs   pi-emiumpf   $1,572,850  49 

Deduct  reinsurance,   rebate,  abatement     and     return 
premiums  190. ITS  46 

Totalpremiums  (other  than  perpetuals) $1,382,672  03 

Interest  on  mortgage  loans  $41.247  74 

Interest  on  bonds  and  dividends  on  stocks  88.409  11 

Interest  from  all  other  sources  1,793  55 

Total  interest  and  rents  131,450  40 

Profit  on  sale  or  maturity  of  ledger  assets 3,466  50 

From  all  other  sources:     Amount  recovered  on  accounts 

heretofore  charged  to  profit  and  loss '              17  33 

Total   income    $1,517,606  26 

Total    footings    $4,826,651  86 


DISBURSEMENTS. 


Fire. 


Marine 
and  inUnd 


fJross  amount  paid     for    losses    (Indudlnjr!  | 

$64,638.05   occurrlnjr  in    previous   years).. . I  $533,569  941 

I>pdiict       amoaint     received     for     salvage.  |  I 

$1,619.62:    and    for    reinsurance    In     otherl  ' 

companies,    $38,836.73    1      40,456  35| . 


Net  amount  paid  for  losses  |  $493,113  59 1 


!• 


$161  67 


$161  67' 


Net  amount  paid  for  losses  $493,275  26 

Paid  stockholder's  for  interest  or  dividends  (amount  de- 
clared during  year.  $90,000.00)   90,000  00 

Commissions  or  brokerage    361,605  87 

Salaries,  fees  and  all   other -charges  of  officers,  clerks, 

agents  and  other  employ^i 137,068  92 
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Rents,  Including  $4,800.00  for  company's  own  occupancy  12,900  00 

Taxes  on  real  estate 719  15 

AH  other  taxes,  licenses  and  insurance  department  fees  49,668  37 

Loss  on  sale  or  maturity  of  ledger  assets 11,059  26 

All  other  disbursements:  Postage,  $10,122,71;  exchange, 
$1,372.60;  expenses,  $10,923.75;  agency  expense, 
$25,001.00;  advertising,  $986.47;  stationery  und  sup- 
plies, $8,703.18;  compact  expense,  $355.07;  subscrip 
tions.   $52.98    57,517  76 

Total    disbursements $1,213,814  69 

Balance    $3,612,837  27 


LEDGER  ASSETS. 

Book  valuo  of  x'oal  estate,  unluoumborod*. $52,632  Gft 

Mortffiijje  loans  on  real  pstiite,  first  lions  I.OftJ.OOOOO 

Rook  value  of  bonds,  oxeludlng  intei^est  2,182,031  57 

Cash    In   coinpan3''s   office,     $15,565.46;     deposited     In 

bank.  $135,416.25  150.98171 

Apents'  balances  representing  business  written  sub- 
sequent to  October  1,  1903 224.191  44 

Total  ledger  assets  $3,612,837  27 

N0?f -LEDGER  ASSETS. 

Interest  accrned  on  niortjfaBes  $7.226  82 

Interest  accrued  on  bonds  and  stocks  9,083  29 

Total 16,310  11 


Gross  assets $3,629,147  38 

DEDUCT    ASSETS    NOT    ADMITTED. 

Depreciation  from  book  value  of  ledger  assets  to  bring 
same  to  market  value  9 ,  161*  57 


Total  admitted  assets $3,619,985  81 


LIABILITIES. 

Oro.is  losses  adjusted  and  unpaid,  not  yet  due $7,162  74  m 

dross  Halms  for  losses  In  process  of  adjustment,  or 
In  suspense,  Including  all  reported  and  supposed 
looses    56.500  sn 

Gross  claims  for  losses  resisted  4,350  00 

.Total   : $68.013  57 

T>ed«ct  reinsurance  due  or  accrued  3.863  .33 

*  \ 

Net  amount  of  unpaid  losses  and  claims $64,160  24 

OroRS  premiums  (less  reinsurance)  rorelved  and  re- 
ceivable upon  all  unexpired  fire  r^sks.  running  one 
year  or  less  from  date  of  policy,  fncludlnpr  Interest 
premiums  on  pcBpetual  fire  rislcs,  $618.89.5.56;  un- 
earned premiums  (fifty  per  cent.) $.309,447  78 

Gross  nrcmlums  (ieps  reinsurance)  received  and  re- 
felval>le  upon  all  unexpired  fire  risks,  running  more 
thnn  one  year  from  date  of  poll'cy,  $2,404,881.47;  un- 
earned premiums  (pro  rata)    1,281.354  32 

Total  unearned  premiums  as  computed  above 1,590,802  10 
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Amount  reclaimable  by  the  insured  on  perpetual  fire  In- 
surance policies  special  reserve 200,000  00 

Commisisons,  orokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers  41,865  89 

Return    premiums,    $16,692.37;    re-insurance    premiums, 

$2,750.00    . 19,442  37 

All  other  liabilities:  Due  special  agents,  $1,800.00; 
attorneys,  $175.00;    re-insurance  $1,930.00 3,905  00 

Total  amount  of  all  liabilities  except  capital $1,920,175  60 

Capital  nctunlly  paid  up  In  cash  1600,000  00 

Surplus  over  all  liabilities  1.099,810  21 

Surplus  as  regards  policy-holders   1,699,810  21 

Total  liabilities   $3,619,985  81' 


Risks  and  Premiums. 

PremiuQisr 

Fire  risks.  thereon. 
In  force  on  the  3l8t  day  of  December  as  per  last  year's 

statement  $307,857,383  13,008,065  90 

Written  or  renewed  during  the  year 165,231.067  1.572,850  49 

Total   1463.088,470  $4,580.916  39 

Deduct  those  expired  and  marked  off  as  terminated...      136.066.996  1.381.916  21 

In  force  at  the  end  of  the  year $327,021,475  $3,199,000  18 

Deduct  amount  re-Insured  17,994,209  175.228  15 

Net  amount  in  force  $309,027,266  $3,028.777  03 


RecapituMion  of  Fire  Risks  and  Premiums, 


Year 
written 


ISO:) 
1901 
1902 
1903 
1899 
1900 
191  •! 
1902. 
1903 


Term 


One  year — 
-Three  years 


I 

;  Five  years  , 

J 


Totals. 


Amount 
covered. 


■ 


Gross 

premiums 

chamed,  leas 

re  insurance. 


Hi 


«  9 

u  a 
bt  a 


$52,809,004- 
52.508,2171 
5S.023.36t> 
67.231.834' 
12.446.696 
12.576.751' 
15.158  I12t 
18.473. 7611 
19.797.626 


Amount  of 
premium 
unearned. 


$618,896  561  1-2 
469,713  $41  IS 
507.557  ao!  1-2  I 
584.242  52;  5-6  ' 
134,061  09'  I-IO  t 
141,856  531  3-10  I 
163.2«  71'  1-2  I 
194.744  14!  7-10  i 
209.460  W'  9-10  f 


$309 

78. 

253 

486 

13 

42, 

81 

136, 

1S8 


447  78 
285  61 

.778  60 
868  76 
406  11 
556  95 
622  85 
320  87 
514  57 


$309,027,266  $3.023.777  03 '$1,390,806  10 

„     „        1        !    „_! 


General  Interrogatories, 

Have  the  I>4r)k8  of  the  conipiiny  btHHi  kept  open  after  the  rh*se  of 
l>u««hic'<s  I>tHHMulH»r  31  last,  for  the  purpo.*«e  of  mtfklnjr  any  entry 
that  afr«Hts  this  statement-  No. 

TiHal  premiums  ivceived  from  oreanUatlon  of  company  $20.813.69»  56 

Total  losses  paid  from  or^anixation  of  compjiny  9.902,717  18 

Totiil  dlvhlends  declared  since  commencing  business: 

i^nsh    1.834.00000 

St.xk   174.00000 

In  .nil  case's  wluTC  the  couipauy  has  nssiinuMl  risks  fr«>m  another 
company,  then*  should  >h»  char>re«l  in  this  staten»ent  on  acco^mt  of 
surh  n^hisorani^s  a  reserve  ctjual  !•>  that  which  the  oriKlnal  c<nn- 
pany  wouUl  have  hccn  rtniulred  to  charge  had  it  retained  the 
risks.     Has  this  been   done?   Yes. 
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t^ak-gi^t  gross  aggregate  amount  Insured  In  any  one  hazard  located 
anywhere  In  the  United  Stateai,  without  any  deductions  whatever 
for  re-insurance,  whether  the  same  be  In  admitted  or  non-admitted 

companies?  $25,000  00 

Losses  incurred  during  the  year  (less  reinsurance): 

Fire   : 482,484  33 

Inland  marine 161  67 

Tornado  t 15.502  34 

Total  amount  of  the  company's  stocli  owned  by  the  directors  at  par 
value  215.00000 

Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Risks  written  $13,911.356  00 

Premiums  received  189,723  75 

Ti0sse«  paid  32,539  02 

Losses  incurred  34,87159 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year.. 
Premiums  (net)  received  during 

year  

Increase  in  reinsurance  fund.. 

Total        net  *     premiums 

earned   

Interest,     etc.,     received     (less 
real     estate    taxes,      repairs 

and  expenses) 

Decrease   In  accrued    Interest, 

market   values,    unadmitted 

assets,  and  balance   of  profit 

and  loss  items  for  year  


Total  interest  earned 


I- 


Total  premiums  and  inter- 
est earned  

Txiflses  (net)  paid  during  year. 
Increase  In  net  unpaid  losses.. 

Total  net  losses  Incurred 

Expenses    paid    (not    Including 

real      estate     taxes,     repalrn 

and  expenses  nor  profit  and 

loss  Items)  

Increase  unpaid  expenses  (on 
uncollected  premiums,  unpaid 
bills,  accounts,  etc..  In  llabil 
ities) 


$217,194  51 


$130,731  25 


53.4S0  61 


$493,275  26 
5,728  34 


Total    expenses    Incurred. 

Total  losses  and  expenses 
Incurred    


$618,760  92 


5.366  48 


$1,382,672  03 
217,194  51 


$1,165,477  52 


$1,070,213  05 


77.250  W 


$1,242,728  16 


$499,003  60|. 


624.127  40 


Net  gain  for  the  year.. 
Dividends  paid  to  stockholdersj . 

Total    dividends    Incurred 
for  year  


Increase  In  surplus  for  year. 


1.123.131  00 


$90.000  001 


$119,597  16]. 


90.000  OOL 


29.597  16 


Surplus  end  of  year  i ' • •  $1,099,810  21 


Ratio  of  total  "net  losses  Incurred"  to  total  **net  premiums  earned,"  42  8-10 
per  cent. 
Ratio  of  total   "expenses  Incurred"   to   total   "net  premiums  earned,"   53  5-10 
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UNITED   AMERICAN    FIRE    INSURANCE 
COMPANY; 

Milwaukee,  WisconsiJi. 

tlMcoiiKirntod   NovcMiihcr  2S,   1M>S;   c-oinuH-iU'cil   husiuoss   Scptouiher  1,   1899.] 

l»re«ltlent,  JOHN  SIIKIMOCK.  .Socrclnry,  F.  A.   KUKIILA. 

Vict' rrt'skU'iit,  J.  Al.  KKaLUVIX'.  Jiome  Ullioc,  bUl  GWUMAMA  BLDG; 


CAPITAL  STOCK. 

Amount  of  capilnl  paid  up  in  cash  150,000^ 

Amount  of  ledger  assets,  December  31,  of  previous  year        $66,382  63 

INCOME. 

FTro. 

Gross   premiuins    ^4,i»96  65 

DoUuct    ri'liKsuiaiK'1%    ivliati*,    altateiiieiit    antl    returu 
liifiuluius  4,0h7  64 

Total  premiums  (other  than  perpetuals)   20,929  01 

Inteivst  on  niortjxaKi*  loans   $2,972  64 

(■roKK   n»nT.s   from    comimny's   pniporty    38  56 

Total  interest  and  rents  3,011  20 


Total   income    $23,940  21 


Total    footings    $90,322  84 

DISBURSEMENTS. 

Fire.  ■ 
(Jro.ss  amount   paid  for  loss<'s  (inclmling  $l,6iK».00  oo- 

<Mirring  in  piinions  years)   $6,490  69 

Deduct    amount    rectdvc*!    for    reinsurance    in    otlier 

companies    965  43 

Net  amount  paid  for  losses  $5,525  26 

Paid  stocliholders  for  interest  or  dividends 2,500  00 

Commissions  or  brokerage  5,508  92 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees 1,909  75 

Rents    300  00 

All  other  taxes,  licenses  and  insurance  department  fees  1,031  80 

Loss  on  sale  or  maturity  of  ledger  assets 49  71 

All  other  disbursements: 

Postage  stamps,  office  and  agents 150  12 

Express   expenses    / 57  59 

Telephone   rent 48  45 

Printing,  advertising,  books  and  stationery 478  89 

Traveling   expenses    373  56 

Exchange   22  72 

Adjusting  losses    
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Furniture  and  fixtures  . .  .^ 39  4S 

Legal  expenses T 25  00 

Miseellaneous  3o  44 

Total   disbursements $18,100  68 

Balance    $72,222  16 


LEDGER  ASSETS. 

Mortgoge  loans  on  real  estate,  first  liens ^.000  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

collateral,  with  board  of  Underwriters 100  00 

Cash  In  company's  office,  $4^.06;  deposited  In  bank, 

14.086.61  4,54166 

Agents'      balances,     representing    business    written 

subsequent  to  October  1,  1903 2,480  50 

Other  ledger  assets:    Note  100  00 

Total  ledger  assets  $72,223  X6 


NON-LEDGER  ASSETS. 

Interest  due,  $105.00,  and  accrued,  $617.88  on  mortgages  722  88 

Other  non-ledger  assets: 

Gross  premiums  in  course  of  collection  700  81 

Scheduled  per  inventory   1,250  38 

Gross  assets    $74,896  23 

DEDUCT   ASSETS    NOT    ADMITTED. 

Furniture,  fixtures  and  safes  375  11 

Total  admitted  assets   $74,521  12 


UABIUTIES. 

Qrostf  premiums  (less  reinsurance),  received  and 
receivable,  upon  all  unexpired  lire  risks,  running 
one  year  or  less  from  date  of  policy,  including 
interest  premiums  on  perp^ual  fire  risks, 
110,352.53:  unearned  premiums  (fifty  per  cent.) $5,176  26 

Gross  premiums  '(less  reinsurance),  received  and 
receivable,  upon  lall  unexpired  fire  risks,  running 
more  than  one  year  from  date  of  policy, 
$20,672.07;  unearned  premiums  (pro  rata)  12,05169 

Kxcess  of  original  premiums  over  amount  re- 
ceived for  reinsurance,  J|1«535.06   .^. 834  05 

Total  unearned  premiums  as  computed  above $18,061  90 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers  435  17 

Return  premiums 9  62 

Total  amount  of  all  liabilities  except  capital $18,506  69 

Capital  actually  paid  up  In  cash  150.000  00 

Surplus  over  all  liabilities  6,014  43 

Surplus  as  regards  policy-holders  56,014  43 

Total  liabilities   
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Risks  and  Premiums, 

Premiums 

.     ^                ,     ^                                                                        Fire  risks.  thereon. 
In  force  on  trie  3l8t  day  of  December,  as  per  last  year's 

statement  $2,122,440  12  $24.772  41 

written  or  renewed  during  the  year  1,891,686  50  24,996  66 

^        Total $4,014,126  62  $49,769  06 

Deduct  thoee  expired  and  marked  oflf  os  terminated 1,206,830  12  16,010  84 

In  force  at  the  end  of  the  year  ^  $2,807,296  50  $33,758  22 

Deduct  amount  reinsured  66,528  30  1,198  57 

Net  amount  in  force  $2,740,768  20  $32,569  65 


RecapitulatUm  of  Fire  Risks  and  Premiums, 


Year 
written. 


1903... 
1901... 
1902... 
1908... 
1900... 
1901... 
1902... 
1903... 


Term. 


One  year  or  less. 
> Three  years... 


Pour  years., 


Totals. 


Amount 
coyered. 


Gross 

premiums 

charged,  less 

re-insurance. 


I 


$722,718  361 

447,385 

637,810 

866,834  84 

8,025 

11,585 

17,475 

28,935 


$2,740,768  20 


$11,314  43 

'     4,430  97 

6,594  21 

9,066  33 

154  35 

185  48 

300  87 

513  01 


$32,559  65 


II 

O  CO 

00  9 

k  a 
fii0 


1-2 

1-6 

1-2 

5-6 

3-10 

1-2 

7-10 

9-10 


AmeuDt  of 
;  premium 
unearned. 


$5.657  21 

738  49 

3,297  10 

7,557  75 

46  SO 

92  74 

210  61 

461  70 


$18,061  90 


General  Interrogatories, 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,  for  the  purpose  of  making  any  entry 

that  aflPectfl  this  statement-  No. 

Total  premiums  received  from  organization  pf  company $63.589  95 

Total  fosses  paid  from  organization  of  company 12,762  58 

Total   dividends   declared   since   commencing   business— cash 2,500  00 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account  of 
such  reinsurances  a  reserve  equal  to  that  which  the  original  com- 
pany would  have  been  required  to  charge  had  It  retained  the  risks. 

Has  this  been  done?  Yes. 

Largest  gross  aggregate  amount  Insured  in  any  one  hazard  located 
anywhere  in  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admltled 

companies  $5.000  00 

Losses  Incurred  during  the  year  (less  reinsurance):  Fire 5,525  26 

Total  amount  of  the  company's?  stock  owned  by  the  dlrectoi'S  at 
par  value   24.540  00 


Business  in  the  State  of  Wisconsin  During  the  Y^ar. 

Fire  risks. 

Risks  written   $1,891.68650 

Premiums  received  20.929  01 

Losses  paid  5.626  26 

Losses  Incurred  6,625  26 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplii£>  beglDofng  of  year  \ 

$2.865  13 

l*remh2ms  (net)  received  during 
year   

$20,929  01 

Increase    in    gross  uncollected 
preralunis,  less  liabilities  for 
iini>aid    return    and    reinsur- 
ance premiums  

700  81 
4,669  43 

3.968  62 

- 

Total        net        premiums 
earned   

$16,960  39 

Interest,    etc.,     received    (less 
real  estate  taxes,  repairs  and 
expenses)   

Increase    in     accrued  interest* 
market     values,     unadmitted 
assete  and  balance  of  profit 
and  loss  items  for  year 

$3,01120 
1.732  18 

4.744  38 

Total  interest  earned 

$21,704  77 

Total  premiums    and     iu-| 
tf^rpe-f    earned 

T..o«8e8  (net)  paid  during  year. 

15.525  26 

$5,525  26 

Total  net  losses  incurred. 

Expenses  paid    (not    including 
real  estate  taxes,  repairs  and 
expenses  nor  profit  and  loss 
items)    

Increase    unpaid    expenses  (on 
uncollected      premiums,     un- 
paid     bills,     accounts,     etc., 

in    liflhllitfps) 

$10,075  42 
444  7» 

10.520  21 

Toffil    pTnennefi   inonrred 

16.045  47 

Total      losses      and      ex- 
tionsos    Incurred 

Net    enin    for    the    vear 

$5,669  30 

2,500  00 

l>ividends  paid  to  stockholders 

InoroAHo   In    nnrnliis   for   Tear 

3.159  30 

$%iimliiH   pnd    at   voar 

$6,014  43 

., 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  27.2  per 
cent. 

Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  51.8  per 
cent. 
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GERMANTOWN  FARMERS  MUTUAL  INSURANGE 
COMPANY,* 

Gemujuiitown,  Wisconsin. 

[Organized  or  incm-ponitod  1854;  conimonced  busiuoss  1854.] 
President,  ANDIIKW  MAKTIN.  Secretary,  J.   F.   SCHWALBACU. 

.      rrlnelpal  Office,  SOUTH  GERMANTOWN,  WIS. 

ASSE'xd. 
Value  of  real  estate  owned  by  the  company 538,500  00 

Loans  on  bonds  and  mortgages  (duly  recorded  and  being 
first  lien  on  the  fee  simple)    224,1^0  00 

Interest  due  on  all  said  mortgage  loans,  $390.20;  interest 
accrued  thereon,  |4,590.80   4,981  00 

Value  of  property  mortgaged 638,500  00 

Cash  belonging  to  company  deposited  in  West  Side  Bank 

of    Milwaukee    t 13,570  67 

Gross  premiums  in  course  of  collection 3,745  35 


Total  cash  assets   |248,487  02 


LIABILITIES. 

Gross  premiums  received  and  receivable  upon  all  unex- 
pired Are  risks  running  more  than  one  year  from  date 
of  policy,  $43,169.82;  unearned  premiums  (pro  rata).         $21,245  01 

Other  possible  liabilities  in  process  of  adjustment 1,500  00 


Total  amount  of  all  liabilities  $22,745  01 

Net  cash   surplus    225 ,  742  01 

Aggregate  amount  of  cash  assets  and  premium  or 

deposit   notes    $248,487  02 


INCOME  DURING  YEAR. 

From 
fire  risks. 
OrosR  premiums  on  risks  written  and  renewed  dur- 
ing the  year    $22.279  60 

Deduct  return  premiums   1.175  00 

Net  cash  actually  received  for  premiums $21,104  00 

Received  for  interest  on  mortgages   10,561  03 

Aggregate    amount    of    income    actually    received 

during  the  year  In  cash $31,665  03 


'^Reorganized  as  a  stock  flre  company,  Jan,  6, 
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EXPENDITURES  DURING  THE  YEAR. 

Gross  amount  actually  paid  for  losses  (including  $700.00 
losses  occurring. in  previous  years)    -. 

Paid  for  commissions  or  brokerage  

Paid  for  salaries,  fees,  and  all  other  charges  of  officers, 
clerks,  agents  and  all  other  employes 

Paid  for  state,  national  and  local  taxes  in  this  state 

General   expenditures    

Aggregate  amount  of  actual  expenditures  during 
the  yeal*,  in  cash 


16,949  92 
4,455  94 

3,232  50 
1,129  15 
1.917  29 


$17,684  80 


PREMIUM  NOTE  ACCOUNT. 
Net  amount  of  premium  notes  December'  31,  1903 . . 


$475  61 


Risks  and  Premiums, 

Cnsh  premi- 
,     ,                  ^     «,       ,         -  Fire  rlskg.  ums  thereon. 
In  force  on  the  Slat  doy  of  December  of  the  preced- 
ing year    $2,943,824          $48.120  54 

Written  or  renewed  daring  the  year.. 1.451,863           22.960  53 

Total $4,295,687          $66,081  07 

Deduct  those  expire^  and  marked  off  as  terminated..  1.404.587          22.91126 

Net  amount  In  force $2,991,100         $43,169  82 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
irritten. 


1903 
1902 
1903 
1901 

i9ne 

190» 
1809. 
1900 
1901 

1903 


Term. 


One  year  or  le8.s. 
J  Two  years 


K  Three  years. 


r  Five  years  . 


Totals. 


Amount 
covered. 


Gross 
premiums 
charged. 


il 

go 


Amount  of 
premium 
unearned. 


$776,298 
750 
3.400 
530.711 
470.940 
470,364 
171.39a 
122,007 
136.406 
160.756 
148.076! 


I 


$14,001  74 1  1-2 

7  35|  1-4 

52  161  3-1 

7.468  47|  1-6 

6.867  20|  1-2 

6,283  371  5-6 

1,881  501  1-10 

1.397  491  .VIO 

1.569  741  1-2 

1.901  491  7-10  , 

1,739  311  9-10  I 


$2,991.1001        $43,169  821... 


-I 


$21,245  01 


General  Interrogatories. 

T»>tal  amonnt  of  premiums  received  from  the  organization  of  com- 
pany   to   date    $941.200."6 

IxMwes  paid  from  organization  to  date  576.07131 

Total    amount   loanefl   to  oiScers   and    directors    (on   mortgage,    first 

Il€niP>    3.400  00 

Lwfhea  Incurred  during  tlie  year,  Are  6.249  92 
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Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  riHks. 

Klrc  rlsk«  written   $1,451,863^0 

<'«sli   iireiiiiuius   reeolved 21,104  (Xi 

I.OHKOS  paid    6.949  92 

Loss<^8    Incurred    6.249  92 

Total  taxes  paid,  $1,129.15. 
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•    HER(MAN  FARMEES  MUTUAL  INSURANCE 
COMPANY. 

Herman,  Wisconsin, 

[Organised  or  Incorporated   March,   1856;   commpuccd   business   March,   1857.] 

President,  J.  M.  RCIIOTT.  Secretary,   II.   V.  RINGLE. 

Principal  Office,   HERMA.V,   DODGE  CO.,  WIS. 

ASSETS. 

Value  of  real  estate  owned  by  the  company 133,200  00 

Interest  accrued  on  mortgage  loans 1,016  00 

Valne   of    lands    mortjraffed.'   exclii.slve    of    hulldiugs 
nnd   perishable  Improvements   $78.000  00 

Cash  in  the  company's  principal  office 9,592  26 

Cash  belonging  to  the  company  loaned  on  well  secured 

notes    1,925  00 

Interest  due  and  accrued  on  well  secured  notes 19  50 

Gross  premiums  in  course  of  collection  not  more  than 

three  months  due,  all  fees  deducted  3, 336 "29 

Total  cash  assets $49,089  05 

Amount  of  premium  or  deposit  notes,  less  assessments. .         104,847  55 

Aggregate  amount  of  all  the  cash  assets  and  pre- 
mium or  deposit  notes  ot  the  company,  stated  at 
their  actual  value  $153,936  60 


UABILITIES. 

Gross  claims  for  adjusted  and  unpaid  losses  due  and  to 

become   due    $1,835  00 

Orojey    premlnms   r*»celved    and    receivable    upon    all 

nnexpl»"od  Are  risks  mnnlnjr  one  year  or  loss  from 

ate  of  policy.  Inclu«^lnir  Interest  premlnms  on  per- 

Tw»»iial     Arc    risks.    $4,363.10;     unearne<l     premhinis 

<tifty  per  cent.)   $2,181  55 

Omirs  T>romI»'ms  received  nnd  recelvnble  upon  all 
»»nf»xplrArt  flf^o  r*«ks  n^nnine  more  than  one  vear 
from  dstA  of  policy.  $68,372.19;  nnearned  premlnms 
(pro  rata)   , Xi.^2^  (^ 

Total  unearned  premiums   37,708  21 

ToUl  amount  6t  all  liabilities  $39,543  21 

Net  amount  of  nremium  or  deposit  notes 104,847  55 

Net    cash    surplus    9 ,  545  84 

A^eretrate  amount  of  cash  assets  and  premium  or 
deposit  notes    ^ $153,936  60 
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INCOME  DURING  YEAR. 

From 
fire  risks. 
Gro«8  preniiiimir.  nssepsments  nnd  bills  In  ooiirso,  of 
oolleotlon  at  close  of  last  previous  year«  as  shown 

by   that    year's   statement    $2.286  31 

Gross  prenilnms  oH  risks  written  and  renewed  dur- 
ing the  year 21,514  88 

Entire     premiums    and     assessments     collected 

during  the  year  $23.80119 

Deduct  rebate,  abatement  and  return  premiums 622  59 

Net  cash  actually  received  for  premiunns  and   assess- 
ments          $23,178  60 

Received  for  interest  on  bonds  and  mortgages 1,668  08 

,  Received  for  Interest  and  dividends  on  stocks  and  bonds, 

collateral  loans  and  from  all  other  sources  96  25 

Aggregate    amount  of  Income    actually   received 

during  the  year  In  cash  $24,942  93 

•■      ^'^.sf 

EXPENDITURES  DURING  THE  YEAR. 

On  fire 
rlslss. 
GrosB    amount    actuailv    nald    for    losses    Hncluding 
$3,026.00  loBses  occurring  in   previous  years) $17.290  33 

$17,290  33, 
Cash  paid  or  returned  during  the  year  to  members  who 

have  dlscountinued  their  policies  622  59 

Paid  for  salaries,  fees,  and  all  other  charges  of  officers, 

clerks,  agents  and  all  other  employes 5 ,  639  25 

Paid  for  state,  national  and  local  taxes  in  this  and  other 

states    719  98 

All  other    payments    and    expenditures,    viz.:   Printing, 

book  and  stationery    145  45 

Aggregate  amount  of  actual  expenditures  during 
the  year,  in  cash  $24,417  60 

PREMIUM  NOTE  ACCOUNT. 

Net  amount  of  premium  notes  reported  December  31  of 

preceding   year    $98,070  82 

Premium  notes  received  during  the  year 25,177  24 

Total  amount  of  assessments  during  the  year....       $123,248  06 
Deduct  nremlum  notes  held  by  the  company  on  policies 
ceased  to  be  in  force  during  the  year 18,400  51 


Net  amount  of  premium  notes  December  31.  1903      $104,847  55 

T^isks  and  Premiums. 

Cash  premi- 
Flre  rislcs.  urns  thereon. 
In    f'>rc"   on    the  ,TIst   day   of   I)(»cember  of  the   precod- 

•nir   year    $q  oa?  oc-?  $<r7  <i'0  17 

Written  or  renewed  durinj;  the  year 3. 008. 974  24.372  70 

Totnl     $T>  OT*^  9'»7  $91  Jf^  J»7 

Deduct  those  expired   and   marked   otT   as   tornihi.nteil. .  2.3,77.867  19.687  58 

In  force  at   the  end  of  the  year $9,939,060  $72.735  29 
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RecapitulaUon  of  Fire  Risks  and  Premiums. 


Year 
writtoD. 


Term. 


f^'S 

Amount 

Gross 

•Ss 

Amount  of 

premiums 

22 

premiums 

charged. 

£3 

unearned. 

$381,173 

$4.363  10 

1-. 

$2,181  55 

28,240 

13138 

1-4 

32  85 

57,837 

30136 

3-4 

226  02 

1,138,171 

11,242  67 

1-6 

1,873  78 

1,181.963 

11.426  29 

1-2 

5,713  15 

1,130.245 

11.012  55 

5-6 

9.177  13 

128  25 

65  90 

1-8 

8  24 

35,189 

186  91 

3-8 

70  09 

11,766 

73  08 

5-8 

45  68 

17,190 

96  06 

7-8 

84  05 

928.402 

4.990  30 

i-10 

499  08 

1,357,799 

7.319  71 

3-10 

2.195  91 

1,085,385 

5.936  86 

1-2 

2.968  43 

1,150,347 

6.989  49 

7-10 

4.892  64 

l,422,5iS 

8.599  63 

9-10 

7,739  66 

$9,939,060 

1       $72,735  29 

1 

$37,708  21 

1903.... 
1W02.... 
1901.... 
1«0I.... 
1«02.... 
liOS.... 
1900.... 
IhOl... 
IflO!.... 
1903.... 
1899.... 
19Q0  ... 
1901.... 
1MB  ... 
1903  ... 


One  jear  or  less 

j- Two  years \ 

>  Three  years.    < 

)- Four  years    < 

I  I 

1  f 

I  I 

)-Fiveyear8    —  i 

I  I 

J  I 

Total 


General  Interrogatories, 

Tohil  araduiit  of  premium^  and  assessments  received  from  the  or- 

l^nniKatlon  of  company  to  date  : $362,86118 

I^osses  paid  from  ori^anization  to  date  266.311  65 

Ix>88€*8  incurred  during  the  year,  fire  16,100  33 


Business  in  the  State  of  M'isconsin  During  the  Y^ar, 

Fire  risks. 

Fire  rinks?  written  $3,008.974  00 

fasli    premiums  and  assesBments  received  23,178  60 

Amount   of  premiums  or  deposit   notes   received    25,177  24 

I.of<M4^  paid   17.290  33 

Lot«i»os   lucni-red   16.100  33 

Taxes*  on  premiums  in  state  of  Wisconsin  paid  during  1903:  Amount  of  re- 
«-lprcK*al  tax  paid  to  insurance  cotoimlssioncr,  $567.33;  amount  of  Are  depart- 
nuMit    taxes   paid,   $45.10. 

3 
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AETNA  INS.  CO. 


AETNA  INSURANCE  COMlPANY. 
Han'tford,  CormecUcuL 

[IncorpoTatod   June,  1819;   commoncod  buslupsis  August  17,   1819.] 

ripsldpnt,   WM.   B.   CLARK.  Secretary.    WILLIAM   11.    KING. 

Assistant  Secretaries,   A.   C.   ADAMS,   IIENUY   K.   REES,    C.   J.   IRVIN,   A.   X. 
WILLIAMS. 

Attorney   for  service  of  process  In  Wisconsin,   Commissioner  of   Insurance. 

Date  of  admission  Into  Wisconsin,  April  21,  1851. 


CAPITAL  STOCK. 

Amount   of  capital    paid    up    In    cash $4,000,000  00 


Amount  of  ledger  assets  December  31,  of  previous  year  $11,682,250  58 

INCOME. 


Cross  premiums  

Deduct    reinsurance,    rebate, 
and  return   premiums   


abatement 


Total    premiums    (other    than    per- 
petuals)    


Fire. 


Marine  and 
inland. 


$6,960,843  05   $438,066 
1,851,212  24     109.817  72 


$5,109,630  811  $328,2o;:08 


$5,437,868  89 


Deposit  premiums  written  on  perpetual  risks 

Interest  on   mortgage   loans   

Interest  on  bonds  and  dividend**  on  stocks 

(Jross  rents  from  co«ipany*s  property   


Total  interest  and  rents  

Profit  on  sale  or  maturity  of  ledger  assets. 
Profit  and  loss  items  


$686  00 

585.010  32 

992  17 


4,500  00 


586,638  49 

831  14 

1,412  59 


Total    income    $6,031,251  11 


Total    footings    $17,713,501  69 


DISBURSEMENTS. 


Fire. 


Marine 
and  inland 


(iross  amount  paid  for  losses  (Includlns:  | 

$491,850.78   occurring   In    previous  years)!  $3,009,301  73|  $275,930  431 

Deduct     amount     received     for     salvage.  |  I 

$28.208  35;  and   for  reinsurance  In  other  \  \ 

companies,    $571,4t;6.27    1       529.159  21'      70,515  41 


Net  amount  paid  for  losses  1  $2,480,142  52 

I 


$205.415  02   |2,f85/5 
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beposit   premiums   returned    .......>  1 ,  992  05 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year,  including  taxes,  |110,..,J.0u; . .         670,000  00 

Commissions  or  brokerage 913, 470  42 

Salaries,  fees  and  all  other  charges  of  oncers,  $43,916.o9; 
clerks,     $76,374.43;      agents     and     other     employes, 

1217,595.60 337.886  62 

Repairs  and  expenses  (other  than  taxes)  on  real  estate, 
$210.60;  advertising,  printing  and  stationery, 
$td,353.48;  legal  expenses,  $4,861.21;  furniture  and  fix- 
tures, $874.83;  miscellaneous,  ^324,8. 8.87   374,108  99 

Taxes  on  premiums,  $100,173.68;  all  other  taxes,  licenses 
and  insurance  department  fees,  $16,433.18;   municipal 

licenses,  $8,517.86;   tax  on  franchise,  $396.09 125,520  8l' 

Lross  on  sale  or  maturity  of  ledger  assets 47 ,  927  40 

All  other  disbursements:  Agents  uncollectible  balances, 
and  sundry  profit  and  loss  items 8,684  39 


Total    disbursements    $5,165,148  22 


Balance    $12,548,353  47 


LKDGER   ASSETS. 

Rook  valne  of  real  estate,  «ninoumbere<l   $277,249  c9 

Mortgage  loans  on  real  estate,  flrnt  liens* 12.600  00 

Book  value  of  bonds,  excluding  Interest,  $7,439,233.01; 

and   stocks,   $3,567,019.00   11 ,006,252  01 

rash  In  company's  office,  ^<2.12;  deposited  In  bank, 

$1,206.096l50   1,207.063  62 

Agents'  debit  balances  representing  business  written 

subsequent  to  October  1^1903   479.383  33 

Agents'  debit  hhlances  representing  business  written 

prior  to  Oetol)er  1,  1903  18,013  58 

Total   $13,000,066  93 

Deduct  all  credit  balances  ..^ 452,213  46 

Total  net  ledger  assets  $12,548,353  47 

NOX-LEDOKR  ASSETS. 

Interest  accnied   on   mortgages    $192  66 

Interest  accrued  on  other  assets   437  50 

Total 630  16 

Market   value   (not    including    interest)   of    bonds    and 

stocks  over  book  value   2,126,770  96 

Other  non-ledger  assets:   Gross  premiums  in  course  of 

transmission,  Dec'  31  (subsequent  to  Oct.  1)   630,396  53 

Gross  assets    $15,306,151  12 

DEDVCT    ASSETS    NOT   ADMITTED. 

Agents'  balances,  representing  business  written  prior 
to  October  1.   1903    $18.013  58 

Depreciation  from  book  value  assets  to  bring  same 
to  market  value:  Real  estate  97.249  39 

Total   .77 115,262  97 


Total  admitted  assets $15,190,888  15 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due 1123,918  35 

GroBS  claims  for  losses  in  process  of  adjustment,  or 
Jn  suspense,  including  all  reported  and  supposed 
losses    ; 572.413  05 

Gross  claims  for  losses  resisted  25,839  00 

Total    1722,170  40 

I)e<Uict  reinsurance  due  or  accrued    125,682  16 

Net  amount  of  unpaid  losses  and  claims $596, 4S8  24 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  one 
year  or  less  from  date  of  policy,  including  inter- 
est premiums  on  perpetual  fire  risks,  $3,363,063.65; 
unearned  premiums  (nfty   per  cent.)   $1,681,541  83 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running 
more  than  one  year  from  date  of  policy, 
$4,579,299.44;  unearned  premiums  (pro  rata)    2,426        73 

Gross  premiums  (less  reinsurance)  (cash  and  bills) 
received  and  receivable  upon  all  unexpired  inland 
navigation  risks,  $180,340.99;  .  unearned  premiums 
(tifty   per  cent.) 90,170  49 

Total  unearned  premiums  as  computed  above....     4,198,054  05 
Amount  reclaimable  by  the  inslired  on  perpetual  fire  In- 
surance policies,  being  95  per  cent,  of  the  premium 

or    deposit    received    , 83 ,  449  55 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers   94,559  47 

Return  premiums  and  re-insurance  premiums 157,599  13 

Total  amount  of  all  liabilities  except  capital $5,130,150^44 

Capital  actually  paid  up  in  cash   $4,000.000  00 

Surplus  over  all  liabilities  6.060.737  71 

Surplus  as   regards  policy-holders 10,060,737  71 

Total  liabilities   $15,190,888  15 


Risks  and  Premiums. 


Fire  risks. 


Premiums 
thereon 


Marine  and 
inland  risks 


Premiums 
thereon. 


In  force  on  the  3l8t  day  of  De 
ceraor  as  per  last  year's  state 
ment    

Written  or  renewed  during  the 
year   


I 


$701,726,009 
521.340.768 


$8,653,353  i 


I 


$8,775,601 


6.960.843  051        93.930.778 


$241,152  02 
438.055  80 


Total    I$1,223,066,T7'<  1^^15,614,196  711    $102,706,379 

Deduct       those       expired       and|  I  | 

marked   off  as   terminated    ....!      492.944. i23(    6.436.347  571       93.447,553 


$679,207  S2 
439,893  63 


In  force  at  the  end  ot  thei  | 

year    !    $730,122.6541  $9,177,849  14!       $9,258,826 

Deduct  amount  reinsured   j       89.818.464'    1.235.466  051         2.126.56b 


I.- 


Net amount  In  force   i    $640,304,190!  $7,942,383  09 

!  I 


$239,314  19 
58,973  20 


$7,132,25gl  $180,340  99 


I'erpetual  risks  not  included  above.  $3,633,378.00;  premiums  on  same,  $87,841.63. 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


190S 
1902 
IM) 
19U1 
1903 
1908 
19UU 
1901 
I90i 
1901 
ISA 
1900 
1901 
1903 
19UJ 


Term. 


One  year 

[Two  jerrs... 

> Three  years. 


I^Foui 


r  years. 


^Fi?e  years., 


Perpetual  risks  . 


Amount 
covered. 


Gross 

premiums 

cbarged,  less 

re-insurance. 


*i4.3ti5.565 

::7.923,630 

3,633,b78| 


I  13.363,083  65 

I        134,138  06 

I        114.398  22 

:       845,272  68 

969.315  25 

1.013.4<3  20 

34,887  69 

42,871  40 

47.593  01 

48.622  52 

188,263  98 

222,629  00 

265.4(ib  28 

306,614  68 

345,819  57 

87.841  63] 


II 


Cm0 


Amount,  of 
premium 
ULeArnbd. 


12 

$1,681,541  S3 

1-4 

33,534  51 

3-4 

85,798  66 

1-6 

140,878  78 

1-2 

484,667  63 

5-6 

844,56100 

1^ 

4,360  96 

3-8 

16.076  76 

5-8 

29,745  65 

7-8 

42.544  n 

1-10 

18.826  40 

3-10 

66.788  70 

1-2 

.  132,700  14 

7-10 

214,630  22 

9-10 

311,237  61 

83,449  55 

General  Interrogatories. 

Have  the  books  of  the  compauy  been  kept  open  after  the  close  of 
business  December  31  last,  for  the  purpose  of  making  any  entry 
that  auects  this  statement?   No 

Total   premiums  received  from  organization   of  company 1181,623,555  08 

Total   losses  paid  from  organization  of  company   ^ 96,328,139  96 

Total  dividends  declared  since  commencing  business: 

Cash    27,831,365  00 

Stock  2,805,000  00 

In  all  cases  where  the  compauy  has  assumed  risks  from  another 
<*ompany,  there  should  be  charged  in  this  statement  on  account 
of  such  reinsurances  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  had  it  retalneQ  the 
risks.    Has   this   been   done? Yes 

Kaigest  gross  aggregate  amount  Insured  in  any  one  hazard  located 
anywhere  in  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 
companies   $100.000  00 

Losses  incurred  during  the  year  (less  reinsurance): 

Fire 2,507.993  78 

Inland   marine 226.916  68 

Total  amount  of  the  company's  stock  owned  by  the  ulrectors  at 
par  value   , 220,600  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 


Fire  risks. 


Marine  and 
inland  risks. 


Tornado 
risks. 


Aggregate. 


I  1 

$4,972,046  001  $6,170,413  W), 

76,499  93'  22.448  51- 

27.336  -.31  8.137  80^ 

29,386  54|  10.389  781 

Amount  at   risk    I    8,781,815  00        108,500  00 


Gross   risks   written    

Gross   premiums  received 

I>ofUM^8    paid    

Ix>s8(esr    Incurred 


$123,850  00.$ir,266.309  00 

554  7Cl  99.508  23 

42  06i  35.516  28 

42  05|  39.818  37 

396.900  OOi    9.287,215  00 


Digitized  by 


Google 


124 


aMitnA  m&.  cfy. 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAft 
COVERED  BY  STATEMENT. 


Surplus  begiuniug  of  year | | | i  $6,022,603  36 

PrenriuinH    (net)    received    dur-J  t  I  | 

lug   year    $5 ,437 ,8o8  89j f , 

Balance  of  deposit,  on  pen>et^  |  •{  \ 

ua\  risks   I  2,507  93! t .....-....! 

Increase    In    gross    uncoJlectedl  j  (  \ 

premiums,   less  llabilitiVs  forj  -  ^ 

unpaid    return    and    relnsur-j  I  \ 

ance   premiums    |  329  39  . 


Increase  In  reinsurance  fund..i. 


$5,440,706  23  . 
1{M,660  42,. 


•1- 


I 


-1 


Total        net        premlumsi  I                       | 

earned    i j  $5,287,045  81 1 

Interest,     etc.,     received     (less|  |                        j 

real     estate     taxes,    .  repairs|  | 

and  expenses)   [      $686,427  89] 

Increase    In    accrued    Interest,!  j 
uuauuiltted    assets,    and    bal- 
ance of  proiflt  and  loss  Items!  | 
for    year    95.257  541 


Total  Interest  earned   

Total    premiums    and    in- 
terest earned   

Losses   (net)    paid   during   year 
Increase   In    net    unpaid    losscsj 

Total   net   losses   Incurred 

E.Kpenses    paid    (not    Inclndlng 

real  estate  taxes^  repairs  and 

expenses  nor   profit   and    loss 

items)    


491.170  35  . 

1 


Total  losses  and  expenses 
Incurred    , 


$2,685,567  54|. 
4y,352  82|. 


$5,778,216  16| 


Net  gain  for  the  y^ar |. 

Dividends  paid  to  stoclcholders  . 


$2,734,910  36 


1.750.776  34 


Decrease     In     market     values| 
over  book   values  for  the  year  . 


Increase  In   surplus  for  year. 
Surplus  end   of  year. 


4,485.686  ( 


$1,292,529  56|. 
670.000  0O|. 


$622,529  5o|. 

I 

684.295  21]. 


38.184  85 


J_ 


_L 


$6,060,737  71 


Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,"  51.7  per 
cent. 

Ratio  of  total  "expenses  incurred**  to  total  "net  premiums  earned,"  33.1  per 
cent. 
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WaUHown,  Neiv  YorK 

IIIncoiT>orat*Ml  1853;  comnionctnl  hiiHhioKH  li^'BS.] 

PreHidont.   A.   ll.   SAWYKlt.  StMi^tiir*-.  W.   ll.  STKVKNS. 

Vice  Prt'Hident,   ('.   PATtERSOX.  llome  Offlets  23  WASHINUTON   ST. 

Att«»rn«»y   for  service  of  prm-pss  In   WiwoiiHin,    CommlsHloiior  of  Insurunoo. 

Ihite  of  ndinisHion    Into   Wlst'oiisln,    I«V])rnarj'   6,    18J5. 

CAPITAL  STOCK. 
Amount   of  capital    paid    up   In    ca8h $500.000  00 

Amount  of  ledger  assets,  December  3 J,  of  previous  year  $2,453,387  31 

INCOME. 

Flro. 

<;ro8S   premiums    $1,788.648  26 

Deduct  reinsurance,  rebate^  abatement  and  return 
premlumn   552.031  03 

Total  premiums    (other  than  perpetuals) $1,236,617  23 

Interest  on  mortgage  Ioauh   $29,820  17 

Interest  on  collateral  loans  19,674  21 

Interest  on   bonds  and   dividends   on    stocks 46.427  39 

Interest  from  all  other  sources   2.129  46  • 

4*r(>ss  rents   from   company's   property    4.312  41 

Total  Interest  and  rents  102,373  64 

Profit  on  sale  or  maturity  of  ledger  assets 4,504  95 

From  all  other  sources:    Accounts  previously  written  off  1,317  74 

Total  income    $1,344,813  56 

Total   footings    $3,798,200  87 

DISBURSEMENTS. 

Fire. 

^;ross  amount  paid  for  los.'-es  (Including  $98,711.49  oc- 
curring In   previous  years)   $715.2<5  07 

I><»dnct  amount  received  for  salvage,  $11.C98.75:  and 
for   reinsurance   In    other   companies,   $131,582.35....        143.181  10 

Net  amount  paid  for  losses  $572,083  97 

Paid  stockholders  for  interest  or  dividends 50,000  00 

Commissions  or  brokerage    267 ,  662  04 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes   86 ,758  65 

Repairs  and  expenses  (other  than  taxes)   on  real  estate  1.580  77 

Taxes  on  real  estate 3 ,  581  12 

A.*  other  taxes,  licenses  and  insurance  department  fees  45,609  86 

LiOSS  on  sale  or  maturity  of  ledger  assets  3,838  15 

All  other  disbursements:     Board  taxes  15,715  55 

Miscellaneous:     General   and    agency   expenses,   station- 
ery, printing,  postage,  exchange  and  maps '^^(^^^Xr^^r 
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Agents'  balances  written  off 948  33 

Liabilities,  1902  statement,  to  reduce  this  statement  to  a 
net  basis    47,185  09 

Total  disbursemehts $1,170,719  04 

Balance    ' $2,627,481  83 

LEDGER   ASSETS. 

Book   value  of  real   estate,   unincumbered    (323,260  24 

Mortj^ge  loans  on  real  estate,  lirst  lieua^  |&86, 477.73; 
other  than  first,  |10,OOO.CO 596,477  73 

Ixmns  secured  by  pledge  of  bonds,  8to<;ks  or  otber 
collaterals   446,186  W 

liook  value  of  bonds,  excluding  Interest,  $453,787.34; 
and  stocks,  $4&1,045.52   934,832  86 

Cash  In  company's  office,  $5,951.39;  deposited  in  bank, 
$133,338.38    159,289  77 

Agents'  balances  representing  business  written  sub- 
sequent  to  October  1,  191M   ,      183,299  43 

Agents*  balances  representing' business  written  prior 
to  October'  1,  1903 5,135  16 

Total  ledger  assets $2,627,481  83 

NON-LEDGER  ASSETS. 

Interest  due,  $2,393.7d,  and  accrued,  }9,871.78  on  mort- 
gages     ...,       $12,265  57 

Interest  accrued  on  bonds  and  stocks   8,834  58 

Interest  due,  $235.56,  and  accrued,  $6,766.36  on  col- 
lateral  loans    7:001  92 

Interest  due,  $964.07,  and  accrued,  $800.00  on  other 
a.^sets   1.764  07 

Total    29,866  14 

Market   value  (not    including   interest)    of    bonds    and 

stocks  over  book  vaiue  6,681  89 

Other  non-ledger  assets:   Due  from  other  companies  for 

re-insurance  on  paid  losses  1 ,010  29^ 

Gross  assets    ^2,665,040  15 

DEDUCT    ASSETS    NOT    ADMITTED. 

Agents*  balances  representing  business  written  prior 

to   October  1.   1903   $5,135  16 

Depreciation  from  book  value  of  leilger  assets  to 
bring  same  to  market  value: 

Real  estate   16.985  24 

Ueal    estate   mortgages    22,189  00 

Collateral    loans    2.975  00 

Total    47,284  40 

Total  admitted  assets    $2,617,755  75 

LIABILITIES. 

Cross  losses  adjusted  and  unpaid  (due,  $11,854.62;  not 
yet  due,   $15.114.9T)    $26,969  59 

(;ross  claims  for  losses  In  process  of  adjustments  or 
In  suspense,  Including  all  reported  and  supposed 
losses    68,008  18 

Gross   claims   for   lowses   resisted    15.632  00 

Total    $110.609  77 

Deduct  reinsurance  due  or  accrued   8,466  68 

Net  amount  of  unpaid  losses  and  claims..,,,...    .  $lCl2',M4t^^ 
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Gross  preminms  (less  reiosurance),  received  and  re- 
ceivable, upon  all  unexpired  Are  risks  running 
one  year  or  less  from  date  of  policy,  including  In- 
terest premiums  on  perpetual  flre  risks,  $9,136.25; 
unearned  premiums  (tlfty  per  cent.)    $456.812  50 

<iro68  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  flre  risks  running 
more  than  one  year  from  date  of  policy,  $1,613,809; 
unearned  premiums  (pro  rata)    840,820  06 

Total  unearned  premiums  as  computed  above 1,297,632  56 

Re-insurance   premiums    6,383  52 

Total  amount  of  all  liabilities  except  capital ^1,406.159  17 

Capital  actually  paid  up  in  cash   $500,000  00 

Surplus  over  all  liabilities   711,596  58 

Surplus  as  regards  policy-holders  1,211,596  58 

Total  liabilities $2,617,755  75 


Risks  and  Premiums. 


Premiums 
thereon. 


Fire  risks. 
In  force  on  the  31st  day  of  December,  1902,  as  per  last 

years  statement   $255,129,400  $2,549.039  00 

Written  or  renewed  during  the  year  162,639,700  1.788,648  00 

Total   $417,769  100  $4,337,687  00 

Deduct  those  expired  and  marked  off  as  terminated....  155,164,700  1,697,911  00 

In  force  at  the  end  of  the  year  $262,604,400  $2,639,776  00 

Deduct  amount  reinsured  11,232.200  112,342  00 

Net  amount  In  force  $251,372,200  $2,527.434  00 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Terra. 


Amount 
covered. 


Gross 

premiums 

charged,  less 

re-insurance. 


ft*  0 


Amount  of 
premiums 
uuearned. 


1903 

1HI2 

1903 

1«)1 

1902.... 

1908 

1900 

11«1 

1802 

190i 

law 

IfiOO 

IflUl 

1902 

Iftb 

Various 


J 


One  year  or  less 

>  Two  years -j 

vThree  years 

1  ( 

)•  Four  years -{ 

J  I 

;  '    ^ 

}-Flveyears -| 

]  i 

Over  five  years 

Totals 


$74,263,200 

329,100 

143. 
37,833, 
42.928, 
43,533, 

307, 

282, 

311. 

317, 
8,037, 
9,281, 
11.148. 
10,917; 
10,083, 

754, 


I 


$913 

2 

1 

338 

378 

388, 

2 


2 
2 

75 
90, 

110 

108 

4 


625  00 
.743  00 
.372  00 
,315  00 
,994  00 
303  00 
,528  00 
735  00 
504  00 
,594  00 
999  00 
855  00 
,611  00 
341  00 
674  00 
24100 


1-2 
1-1 
3-4 
1-6 
1-2 
5-6 
1-8 
3-8 
5-« 
7-8 
1-10 
3-10 
1-2 
7-10 
9-10 
P.  R. 


— 1- 

$251,372,2001  $2,527.434  00!. 

I  I 


$456,812  50 

685  7a 

1.029  00 

56,385  83 

189,497  00 

323,585  83 

316  00 

1.026  63 

1,565  00 

2,269  75 

7.599  90 

27,256  50 

51.805  50 
77.238  70 

97.806  60 
2,753  07 

$1,297,632  56 


General  Interrogatories. 

Mave  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,  f6r  the  purpose  of  making  any  entry 

that  affectaf  this  statement?  No. 

Total  premiums  received  from  organization  of  company  $28,190,775  00 

Total  losses  paid  frolh  organization  of  company  13,923,192  00 

Total  dividends  declared  since  commencing  business: 

Cash  1.480.000  00 
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In  all  cases  where  the  cotmpany  has  assumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account 
of  such  reinsurances  a  reserve  equal  to  that  which  the  original 
company  would  have  been  re«iuired   to  charge  had  it  retained  the 

risks.    Has  this  been  d<me V Yes. 

Largest  gross  aggregate  amount  Insured  in  any  one  hazard  located 
anywhere  in  the  tnited  States,  wiihout  any  deductions  whatever 
for  reinsurance,  whether  the  same  l>e  in  admitted  or  non-ad- 
mitted comimnles $50000  00 

Losses  incurred  during  the  year  (less  reinsurance):   Fire 581,298  00 

Total  amount  of  the  tompany's  8toek  owned  l)y  the  directors  at  par 

value  „ . .       101,800  00 

Total  amount  loaned  to  directors  or  other  otlicers  41,324  00 

Loiiued  to  stockholders  not  otflcers 19,929  00 

Business  in  the  State  of  Wisco7isin  During  the  Year. 

Fire  risks. 

Risks  written   ".....  $2,418,000  00 

Premiums  received  32,371  00 

Losses  paid   25.632  00 

Losses  Incurred  25,573  00 


UNDERWRITING  AND   INVESTMENT  EXHIBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year  | 

I'remiums  (net)  received  during, 
year   I 

Decrease  in  gross  uncollected' 
premiums,  less  liabilities  for 
unpaid  return  and  reinsur- 
ance premiums  

Increase   in   reinsurance    fund. 


•1. 


$617,077  68 


$1,236,617  23 


$4.4S9  651. 
24.179  JO  I 


19,689  60  . 


$97,211  751 


Total        net  premlurasl 

earnetl  j |  $1,216,927  73l. 

Interest,  etc..  received  (less 
real      estate     taxes,     repairs 

and  expen.ses)  

DtHTease  in  accrued  interest, 
market  values,  unadmitted 
as.sets.  and  balance  of  protit 
and  loss  Items  for  year 

Total  Interest  earneil 

Total    premiums    and    in]  I 

terest  enrne<l   | ( I  $1,192,833  3li 

Los-ses  (net)  paid  during  year.}      $572.0S3  97| "• 

Decrease  In  net  unpaid  losses.  15,271  171 ' ' 

Total   net   losses   Incurred  I I      $556,812  801 \ 

Expenses    paid    (not    Includlngi  I 

real  estate  taxes,  repairs  and|  I 

expenses  nor   profit   and    los.sl 
items)   I 


$491,501  611. 


Total  expenses  Inc'urred. 


491 .501  61 


I 


I 


Total  losses  and  expeusc^i                        |  I 

incurred • I    1.048.314  411. 

I  I . 

Net  gain  for  the  yen r ' I i      $144,518  90!. 

Dividends    paid     to    stockhold-i  I  I  [ 

ers  I '       $50.000001 !. 

I  ! I 

Total    dividends    lucurredl                        I  |  i 

for  year    : ' i T         50,000001. 


Increase  in   surplus   for  year. 


! !         94,518  90 

1  I  I 

Surplus  end  of  yenr ' ' ' 1      $711,596  58 

!'  1  ! I 


Ratio  of  total  "net  lossos  incurred"  to  total  "net  premiums  earned,"  45.76  per 
cent. 
Uatl<»  of  total   "expen.*<es  in<'urred"   to  total   "net  premiums  earned,"  40.38  per 
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ALLEMANNIA  FIRE  INSURANCE  COMPANY. 

Pittshturg,  Pennsylvania, 

I  Incorporated  April  1,  186S;  commenced  business  July  1^  1868,] 

President.  WM.  STEINMKYER.  Secretary,  «.  W.  HAMMKU. 

Vlct^Presldent,  JOHN'  WALKEK.  Home  OtUce,  345  FOLKTH  AVE. 

Attorney -for  service  of  process  In   Wisconsin,   (*ommlssiouer  of  Insurance. 

Date  of  admission  into  Wisconsin,  Oct.  7,  1873. 

CAPITAL,  STOCK. 

Amount  of  capital  paid-up  in  cash  $200,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      $600,622  38 

INCOME. 

Fire. 

'•ros.s  prcniinms   $5b2,;>Ub  92 

Deduct    reinsurance,    rebate,    abatement   and    return 
premiums   131,718  87 

Total  premiums  (other  than  perpetuals)    $460,787  05 

Interest  on  mortgage  loans  $22,168  44 

Interest  on  collateral  loans  412  50 

Interest  on  Imnds  and  dividends  on  stoclcs 6.338  00 

Interest   from  all  other  sources   1,781  45 

Oross  rents  from  company's  property  3,616  58 

Total  interest  and  rents  34.316  97 

Total   income    $485,104  02 

Total    footings    $1,085,726  40 

DISBURSEMENTS. 

Fire. 
CIrosx   amount   paid   for   losses     (including     $26,462.29 

occurring  in  previous  years)   $208,540  32 

I>educt  amount  received  for  saU'age,  $278.69;  and  for 

reinsurance  in  other  companies,  $16,371.70 16,650  39 

Net  amount  paid  for  losses  $191,889  93 

Paid  stockholders  for  Interest  or  dividends 16,000  00 

Commissions  or  brokerage  117 ,  693  32 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes   27 ,  598  35 

Rents   4,100  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  716  28 

Taxes  on  real  estate 783  06 

All  other  taxes,  licenses  and  insurance  department  fees  13,774  12 

Loss  cm  sale  or  maturity  of  ledger  assets 15,741  00 

All  other  disbursements:     Advertising,  $541.90;   adjust- 
ments. $3,303.85:    stationery  and   printing,   $2,69 (.26; 

general  expanse,  $15,346.16  21,889  17 


Total  disbursements  $410,185  23 


Balance  ., $675,541 
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LEDGER  ASSETS. 

rtook  value  of  real  estate,  un!ncum])ere(l $36,4^17 

Mortgage  loans  on  real  estate,  first  lien?* 406,925  00 

TiOans  secured  by  pledge  of  bondsv  stoc'ks  or  other 
collaterals  18.000  00 

IU)ok  value  of  bonds,  excluding  interest,  $31,900.00; 
and  stocks,  $60,325.50  91,625  50 

Cjish  in  company's  office,  $4,699.28;  deposited  In  bank, 
$64,243.85   68,943  13 

Agent's  balances,  representing  business  written  sub- 
sequent to  October  1,  1903  52,168  65 

Agents'  balances,  representing  businesar  written  prior 
to  October  1,  1903  490  69 

nills  receivable,  not  matured,  taken  for  marine  and 
inland  risks  50  00 

Otlier  ledger  assets:    Suspense  account  1.876  03 

Total  ledger  assets  $675,541  17 

NON-LEDGER  ASSETS. 

• 

Interest  due,  $532.50,  and  accrued.  $5,691.55,  on  mort- 
gages  • .• $6.224  05 

Interest  accnied  on  bonds  and  stocks  444  Ort 

Interest  accrued  on  collateral  loans  374  00 

Rents  accrued  on  company's  property  or  lease 250  00 

Total   7,292  05 

Market  value  of  real  estate  over  book  value 6 ,  747  33 

Market  value    (not   including   interest)    of   bonds   and 

stocks  over  book  value  .  r 19 ,  249  50 

Other  non-ledger  assets:   Deposit  with  Philadelphia  Un- 
derwriters Asso 100  00 


Gross  assets    $708,930  05 


DEDUCT   ASSETS    NOT    ADMITTED. 

Agents'  bnlnnces.  representing  business  written  prior 
to  October  1.  1903 $490  69 

Depreciation  from  book  value  of  ledger  assets  to 
bring  same  to  market  value:    Suspense  account...  1.876  03 


Total  admitted  assets  $706,563  33 


LIABILITIES. 

'^Jross  lo.Kses  adjusted  and  unpaid  (due.  $5,417.50;  not 
vet   due.   $7.2S0.25>    $12.697  75 

Oross  claims  for  losses  in  process  of  adjustment,  or 
In  suspense,  including  all  reported  and  supposed 
losses  .- 21,168  00 

dross  claims  for  losses  resisted   1,160  00 

Total   , $35.026  65 

l>cduct  reinsurance  due  or  accrued  2,715  62 

Net  amount  of  unpaid  losses  and  claims $32,311  03 

dross  premiums  (less  reinsurance)  received  and  re- 
ceivable, upon  all  unex^lrecl  fire  rlstcs.  running 
one  year  or  less  from  date  of  policy.  Including  In- 
terest" preniluras  on  perpetual  fire  risks,  $26^^,728. 35: 
rnearned   premiums  (flftv  per  cent.)   $131.864  17 

dross  nremlums  (less  reinsurance)  received  and  re- 
ceivable, upon  all  unexpired  Are  risks,  runnlne 
more  than  one  year  from  date  of  policy.  $464,113.77; 
unearned  premiums  (pro  rata)  229.696  04 

Total  unearned  premiums  as  computed  above Digiti^^cfby  vJ^i^^L^^ 
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Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued 598  79 

Re-insurance  premiums  1 ,  567  55 

'    Total  amount  of  all  liabilities  except  capital $406,037  58 

Cnpltal  actually  paid  up  In  cash  '$200,000  00 

Surplus  over  all  liabilities  100,525  75 

Surplus  as  regards  policy-holders 300,525  75 

Total   liabilit.es    $706,563  33 


Risks  and  Premiums. 

Premiums 

FJre  risks.  thereon. 

In  force  December  Slst,  1902 ^.180.474  $651,142  96 

Written  or  renewed  In  1903 47,115,090  532.505  92 

Totals  $102,295,564  $1,233,648  88 

Deduct  expirations  and  cancellations 31,917.159  440,675  45 

In  force  Dec.  Slst.  1903  $70,378,405  $792,973  43 

Deduct  amount  reinsured ^. 5,390,388  65,131  31 

Net  amount  In  force  $64,988,017  $727,842  12 


Recapitulation  of  Fire  Risks  and  Premiums. 


Y©ar 
written. 


1908 
1901 
11102 
1903 
1899 
1900 
1901 
19Qe 
1903 


Term. 


One  year 

>  Three  years. 


^  Five  ye^rs  . 

J 


Total 


Amount 
covered . 


$20,235,984 

13,472,935 

13,427.859 

13,999.951 

352.362 

-    668.528 

918,309 

S81,216 

1,030.873 


Premiums. 


$263,728  551  1-2 

135.064  21!  1-6 

138.272  65|  1-2 

141.830  111  5-6 


2.942  52 
7,554  (W 


11.890  88    1 


12,760  31 
13.799  (& 


1-10 
3-10 


Premiums 
unearned. 


7-10  r 

9-10  I 


$64,988,017   $727,842  121. 


$131,864  17 

22.510  70 

69,136  33 

118.191  76 

294  25 

2.266  20 

5.945  44 

8.932  21 

12.419  15 


$371,560  21 


^    General  Interrogatories. 

Have  the  hooks  of  the  company  been  kept  open  after  the  close  of 
hnslnoss  December  31  last,  for  the  purpose  of  making  an.v  entry 
that  affects  this  statement-  No. 

Total  premiums  received  from  organization  of  company  $7.777.8.54  :i.'> 

Total  losses  paid  from  organization  of  company  3,865,215  68 

Total  dividends  declared  since  commencing  bu8lne.«<s: 

Cash 40S.600  00 

Stock 50.000  00 

In  all  cases  where  the  company  has  .assumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account  of 
Hucb  reinsurances  a  reserve  equal  to  that  which  the  original  com- 
pany would  have  been  required  to  charge  had  It  retained  the  risks. 
Has  this  been  done?  Yes. 

largest  gross  aggregate  amount  insured  In  any  one  hazard  located 
anywhere  In  the  I'nlted  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  n/m-admi»ted 
companies $25.000  00 

losses  Incurred  during  the  year  Hess  reinsurance):     Fire  " 197,414  34 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  nnr 
value  48.600  00 

Total  amount  Ibaned  to  directors  or  other  otllcers  23.00)00 

Jxmned  to  sftockljoj^ers,  not  officers  8,250  00 
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Business  in  the  State  of  Wisconsin  During  the  Year. 

Tiro  risks. 

Risks  written  $726,401  00 

Premiums  received  10,890  23 

Lo8S(>s  paid    S.S'i'U  KJ 

Losses  Incurred  8,310  19 


UNDERWRITING  AND   INVESTMENT  EXHIBIT   DURING  YEAR 
COVEivED  BY  STATEMENT. 


Surplus  beginning  of  year  j. 

Premiums  (net)  received  during) 

year  ;. 

Increase  In  reinsurance  fund.-.j. 


I- 


Total         i^et        premiums 

earned  

Interest,  etc.,  received  (less 
real  estate  taxes,  repairs  and 

expenses)  

Decrease  In  accrued  interest, 
market  values^  unadmitteil 
assets,  and  I)alance  of  profit 
and  loss  Itoms  for  year 


$450,787  05  . 
54.576  37]. 

$396,190  68;. 


Total  Interest  earned 


$32,817  63.. 


23.119  89!. 


9.697 


Total  predilums  and  inter- 
est earned 

Losses  (net)   paid  during  year. 
Increase  In  net  unpaid   losses. 

Total  net  losses  Incurred. 

Kxpenses  paid  (not  Including 
real  estate  taxes,  repairs  and 
expen8(»s  nor  profit  and  loss 
Items)   

Decrease  unpaid  expenses  (on 
uncollected  premiums,  unpaid  i 
bills,  accounts,  etc.,  in  liabll-| 
itles)   


$191.8^9  93 
5.492  63 


1      $185,054  96 


$4(6.888  A2 


$197,382  56 i. 

I 


Total  expenses  incurred. 

Total  losses  and  expenses) 
Incurred  


127  41,. 


148.927  55  , 


.|        382,310  11 


Net  gain  for  the  year |. 

Dividends  paid  to  stockholders!. 

I 
Total    dividends    Incurred; 
for  year 


$16,000  00| 


$23,528  31 


16.000  00|. 


$92,947  44 


7,578  31 


I ncrease  in  surplus  far  year  ../ I I 

■|  !  I- 

Surplus  end  of  year | I —  U |     $100,525  75 

I I  I  1 

Itatio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,'*  53.43  per 

«M«Ht. 

Uatlo  of  t<jtal   "expenses  Incurred  "   to  total  "net  premiums  earned,''  50.09  per 
••ent. 
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AMERICAN  CE:N^TIIAL  INSURANCE  COMPANY. 

St,  Louis,  Missouri, 

[Incorporated  February,  1853;  commenced  business  Februarj',  1853.] 

T»reRklent.  GEO.  T.  CRAM. 

VIce-PreBldentSv  E.  /T.  CAMPBELL  and  DAVE  ROUICK. 

Secretary,  JNO.  H.  ADAMS. 

Home  Office,  BROADWAY  AND  LOCUST  ST. 

Attorney  for  service  'of  process  In   Wdsconslu,   Commissioner  of  Im^urance. 

Date  of  admission  Into  Wisconsin,  January,  1870. 

CAPITAXi  STOCK. 

Amount  of  capital  fwidup  In  cash $1,000,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  ^2,983,^04  37 

INCOME. 

Plre. 

Oross  premiums  $2,495,727  97 

Deduct    reinsurance,    rei>ate,'  abatement   and    return 
premiums  634,508  30 

Total  premiums  (other  than  perpetuals)    $1,861,219  67 

Interest  on  mort^ajfe  loans  $3,191  7.^1 

Tntere5«t  on  collateral  loans  16.911  40 

Interest  on  bonds  and  dividends  on  stocks 126.025  4-^ 

Interest  from  all  other  sources  3,301  01 

Total  interest  and  rents 149 ,  429  57 

Total  income  $2,010,649  24 

Total   footings $4,994,253  61 

DISBURSEMENTS. 

Fire. 
Oroxs  amount   paid  foi*  lo.iscs     (Including     $104,483.47 

ncci'rring  In  nrev ions  years)  $919,935  81 

D«Mluct   amount    received    for   salrage.   $7365.79:    and 

for  reinsurance  In  other  companies.  $95,045.67 102.411  46 

Net  amount  naid  for  losses $817,524  35 

Paid  stockholders  for  Interest  or  dividends  (amount  de- 
clared during  the  year,  $100,000.00)    130,000  <>0 

Commissions  or  brokerage 351 ,  614  06 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes   99.230  80 

Rents < 5 ,  000  00 

All  other  taxes,  licenses  and  insurance  department  fees  41,609  29 

Loss  on  sale  or  maturity  of  ledger  assets ^  98  75 
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All  other  diHbiii'seuients: 

World'8  F^lr  subscription  Jl,500  00     • 

I'ost  Kxeh,  Expt.  Tel 14,699  37 

Advertising  1,086  ^3 

General   expense    170.419  68 

187,655  88 

Total  disbursements  ^1,632,728  13 

Balance  $3,361,525  48 


LEDGEIR  ASSETS. 

MortKHpe  loans  on  real  estate,  first  liens $9,500  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 
collaterals  .' 421,500  00 

Book  value  of  bonds,  excluding  interest.  $1,658,960.00; 
and   stocks.   $854,452.00   2,513.412  00 

Cash  In  company's  office,  $3,997.23;  deposited  In  bank. 
$174,647.81  178,64504 

Agents'  balances,  representing  business  written  sub- 
sequent to  October  l,  1903  238,468  44 

Total  ledger  assets  $3,361,525  48 

NON-LEDGEB  ASSETS. 

Market   value    (not   including   interest)    of   bonds   and 
stocks  over  boo*,  value  487 ,  476  75 


Gross  assets   $3,849,002  23 

DEDUCT    ASSETS    NOT    ADMITTED. 

Depreciation  from  book  value  of  bonds  and  stocks  to 
bring  same  to  market  value 31 ,  273  75 


Total  admitted  assets   $3,817,728  48 


LIABIUTIES. 

rSross  losses  adjusted  and  unp.ild  and  not  yet  due...  $32,934  79 
(Jross  claiin.«(  for  1or.<»cs  In  process  of  adjustment,  or 

In  suspense.   Including  all  reported     and     suppose*! 

losses  140.985  10 

dross  claims  for  losses  resisted  11,198  15 

Total   $185,11804 

Deduct  reinsurance  due  or  accrued  23.202  30 

Net  amount  of  unpaid  losses  and  claims $161 .915  74 

(Iross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
one  year  or  less  from  date  of  pollcv.  inelndlne  In- 
terest premiums  on  pernetual  fire  risks.  $1,290,993.90; 
Tincarne<i  premiums  (fifty  peT  cent.)   $W5,496  95 

Cross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
more  than  one  vear  from  date  of  policy.  $1,299,928.78; 
unearned   premiums  (pro  rata)    724.947  67 

Total  unearned  premiums  as  computed  above 1,370,444  62 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers  35,770  26 


Total  amount  of  all  liabilities  except  capital $1,568,130  62 
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<'npiUiI  aftuiilly  paid  up  In  cash  , $1,000,000  00 

Surplus  over  all  liabilities 1,249.597  86 

Surplus  as  regards  policyholders  2,249,597  86 

Total  liabilities    [ $3,817,728  48 

Risks  and  Premijims. 

Premiums 
Mre  risks.  t  hereon. 

Ill  foree  Dec.  31.  1902,  a»  per  last  year's  statement $182,983,864     $2,166.913  98 

Written  or  renewed  In  1908.. 200,672.008       2.496.727  97 

Totals  $383,655,872     $4,662,64195 

I>cduot  explralions  and  eaneellatlous  146,643,137       1,845.937  77 

In  foree  Dec.  31.  1908  $237,112,735     $2,816.704  18 

Peduct  amount  relnafored  I7.130,»S5  225,78150 

Net  amount  In  force  $219,981,750     $2,590,922  68 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term. 


A.moant 
covered. 


QroBs 

ii 

premiums 

o  <* 

charged. 

2S 

u*a 

Amonnt  of 
premiums 
unearned. 


1903 
1W3 
1903 
1901 
1902 
1908 
1900 
IWI 
1902 
1M)1 
1(90 
IWO 
19iU 

igo2 

1901 


One  jrear  or  les3 

j-Twoyears ; 

>-Tbree  years < 

1  -         r 

j-Fonr  years -! 

I  I 

1  f 

i  I 

r  Five  years j 

!                                                  I 
Totals  


$89,907. 

1,027 

523 

22,145 

32,859 

33,600 

411 

557 

783 

514 

4.845 

4.138 

8.222 

10.004, 

10.440, 


0061  $1 

.965! 

,0931 

.8501 

,7831 

,3381 

.9561 

.164! 

.540! 

.599! 

,2551 

(611 

1561 
,689' 

■T- 


290,993 

10,058 

5.002 

218.942 

305.566 

333,965 

3,219 

5.012 

6.214 

4.764 

54.504 

47.84<> 

80. Sift 

105.274 

118.734 


901  1-2 
681  1-4 
36|  3-4 
71l  1-6 
T91  1-2 
971  5-6 
94!  1-8 
81  [  3-8 
24  6-S 
801  7-8 
611  1-10 
031  .3-10 
38 1  1-2 
36 1  7-10 
101  »-10 


$646,496  9R 

2.514  67 

3,751  77 

36,490  46 

152.783  39 

278,304  95 

402  49 

1.879  80 

3.883  90 

4,169  20 

5.450  46 

14.354  70 

40.409  19 

73.692  01 

106.860  69 


$219,981,750'  $2,590,922  6S| j  $1,370,444  62 

I  I  I 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
Imslness  I)e<;eniber  31  last,  for  the  purpo*<e  of  making  of  any  entry 

that  affects  this  statement?  No. 

Total  premiums  received  from  organization  of  company  $26,664,011  47 

Total  lossies  paid  from  orj^anlzatlon  of  company  13.046.44X86 

Total  dividends  declared  since  commencing  business:    Cash  1.731.412  40 

fx>««ses  Incurred  during  the  year  (less  reinsurance):     Fire 864,450  50 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 

value  145.600  00 

Total  amount  loaned  to  directors  or  other  officers 165.000  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Ki»k»  written  $3,562.088  00 

Premiums  received   64.470  73 

F^oiweB  paid  ^L^S? 

Jjcmsen  Incurred  28.Z16  i4 
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UNDERWRITING  AND   INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


SnrpIuH  begiiininj;  of  year 

I*n»mliini8    (net)    rocelvod    dui*- 
Ing   yPHr ' .- [$1,818,814  59 

Iiir'reHHP  In  grotw  uncollected i  ; 
preniiumK.  let»H  liabilities  for;  j 
unpaid  return  and  relnaur-j  ] 
ance    preiuiumH    !        |42,405  08] 

Jncrea>;e   in    reinsurance   fund.!        291,448  441       249.043  36 


premiunisl 


Total        net 

earned    ... 

Interest,     etc.,     received     (lessj 

real  estate*  taxes^  repairs  and  I 

cxi>enses)    *      $149,429  57 

Decrease  In  accrued  interest.] 
nmrlcet  values,  unadniittedi 
assets,  and  balance  of  profit  I 
and    loss   items   for  year) —         134.460  001 

Total  interest  earned    


Total    premiums    and    in- 
terest   earned    — 
Losses   (net)    paid    during?   year 
Increase    In    net    unpaid    losses 


$1,569,771  23 


$1,337,157  81 


14.969  57!. 


I- 


$817,524  35 
34.805  61 


.1  $1,684,740  80! 


.|. 


.|. 


Totai   net    losses   IncurnMl! 

K\'j»enseS    paid    (not    includin}?!  I 

real  estate  taxes,  repairs  and  ' 

expenses  nor   profit   and    loss!  ! 

Items)   1      $683.610031. 

Increase    unpaid    expenses    on|  ' 

uncollected      premiums.      un-|  ' 

paid   bills,    accounts,    etc..    In  I  I 

liabilities)    !  6,360  76!. 


1 
$852.329  96'. 


I 
689.970  791. 


Total   expenses  incurred..! 

Total  losses  and  expensesi                        I  !  I 

Incurred   ! ' I    1.542.300  751. 


Net   jrni"  for  ^he  year — '. 
Dividends  paid  to  stocklioldersj. 


$42,440  05r. 
130.000  00[. 


87.559  95 


Decrease  in   surplus  for  year.,| 

Surplus  end   of  .veiir ' ' ! I  $1,349,597  86 


I 


Uatio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,"  54.29  per 

iiatio  of  total  "expenses  Incurred"   to  total   "net  premiums  earned,"  S7.93  per 
cent. 
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THE  AMERICAN  FIRE  INSUBAlfCE  COMPANY. 
Philadelphia,  Pennsylvania, 

IIiH'orporntojl   Fohrnury  28,  1810;  coinmonced  business  March  12.   ISIO.] 

Prosldent,   THOMAS   11.    MONTCJOMKKY. 
Viet'  Pros,  and  Secy,  JOHN  II.   I'ACKAUD,  JU. 
TreftK.   nnd  Asst   Soc'y,   WILLIAM    F.    WILLIAMS. 
(Jenoral  Munnger,  WILLIAM  IL  KKLLY. 

Home  Offlc-p,  308  and  310  WALMT  STKKirr. 

Attorney   for  Hervlee  of  process  in    Wl.sconsin,    ('onimlst*!onor  of   Insurnncc. 

Date  of  admission   Into  Wisconsin,   No-Vember  21,   1874. 

CAPITAL  STOCK. 

Araoant  of  capital  paid  up  In  cash $500.000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  $2,475,020  22 

INCOME. 

Fire. 

Oross  premiums   ,..  $2,036,459  49 

I>educt    reinsurance,    rel>ate,    abatement    and    return 
premiums  386.892  2S 

Total  premiums  (other  than  perpetuals) $1,648,567  21 

Deposit  premiums  written  on  perpetual  risks  (gross)   ..  28,731  70 

Interest  on    mortgage   loans   $38,811  24 

Interest  on  collateral   loans    11.3tl5  04 

Interest  on  l>onds  and  dividends  on  stocks 42.7n4  70 

Interest  from  ail  other  sources  148  81 

<;r«ms    rents    from    company's    property,     includlnpr 
I6.C00.00  for  company's   own   occupancy    9.900  84 

Total  interest  and  rents  102,970  63 

Profit  on  sale  or  maturity  of  ledger  assets 9,136  78 

h>ora  all  otBer  sources: 

iJaIn    peri>etual    policies    cancelled $1,892.57 

Policies,   surveys  and   transfers   ^ 410  50 

<(round    rents    250  68 

2,553  75 

Total  income  $1 ,791 ,960  07 

Total  footings $4,266,980  29 

DISBURSEMENTS. 

Fire. 
Crosft    amount    paid    for    losses    (Including   $144,382.82 

occurring   in    previous   years) $830.147  07 

rXHlnct    amount   received    for    reinsurance    In    other 

cftrapanies    75.160  43 

Net  amount  paid  for  losses  $754,986  64 

Deposit  premiums  returned    24 ,  125  63 

Paid  stockholders  .or  interest  or  dividends 30,000  00 

Commissions  or  brokerage 373 ,  084  91 

Salaries,  fees  and  all  other  charges  of  officers,  clerks. 

agenU  and  other  employes  127,778  93 

Rents  6,000  00        , 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  7,964  940QlC 

Taxes  on  real  estate 2,392  57    ^ 
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All  other  taxes,  licensee  and  insurance  department  fees         37,743  57 

Loss  on  sale  or  maturity  of  ledger  assets 1,847  71 

All  other  disbursements:     Doubtful  accounts  charged  off  6,884  88 

Advortlslng,   printing  and  statlc.npry $20,8fi5  ^ 

Legn I    ospt-nsi  s «00  81 

J'uinitnre  and   fixturen ;.  2&9  90 

Mlsi'vUrineous   ; ;......         4S.356  96 

69,7^5  35 

I'otai    disbursements » $1,442,693  11 

Balance  $2,824,387  18 

LfcOGER  ASSETS. 

Hook  valuo  of  real  estate,   nninenmI)er<Hl   $398.080  21 

Mortgage  loans  on  real  estate,  -first  liens 761,212  40 

Loans  secured  l)y   pledge  of  l)onds,   atiwlcs   or  otiier 

collaternl.1   * 150,210  00 

Hook  value  of  lionds.  exeluuing  interest,  $1,138,961.09: 

and  stoelvs,  $21,562.50   1,160.523  59 

("asli     in     company's    olHee,     $8,217.21;     deposited     in 

hanlc.   $97,223.00   105,440  21 

Agents*  l>alane<*s  representing  business  written   sul)- 

sequent  to  October  1,  1903  228,839  56 

Other  ledger  assets: 

Interest  and  rents  due   2.081  21 

(Jround  rents lo.OOO  00 

Total  ledger  assets  $2,824,387  18 

XO.N-LEDGER  ASSl-rTS. 

Iutere.**t   accrued   on   mortgages    $11,{W>  57  « 

Rents  accrued  on   company's  property  or  lease 2.159  29 

Total 13,965  86 

Market  value  of  bonds  and  stocks  over  book  value 27,151  37 

Total  admitted   assets    $2,865,504  41 


LIABILITIES. 

(iro.»-s  losses  adjusted  and  unpaid  (due.  $^6.637. 62: 
not    yet    due.    J25,655.60)    $52.26.'}  22 

Oross  (daims  for  los.*<es  in  process  of  adjustment,  or 
in  suspens(».  Indnding  all  rei)i>rted  and  supposed 
his.m's' 104.954-65 

fiross  claims  for  l»>sses  resisted   16.283  "9 

Total    $173.50126 

Deduct  reinsurance  due  or  accrued   6,815  74 

Net  amount  of  unpaid  losses  and  claims $166,685  52 

(Jross  premiums  (less  reinsnranei')  rec«'lved  and  re- 
ceivable upon  all  unexpired  fin*  risks  running  on*' 
year  or  less  from  dat<»  of  pollcv.  ineluding  Interest 
premiums  on  perpetual  fire  risksu  $1,174,003.90;  un- 
earne<l   premiums   (fifty   per  ecnt.) $587.00195 

dross  firemiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks  running 
more  than  one  year  from  date  of  policy, 
$l.i,.t>.6ib36;   unearned    premiums   (pro   rata)    654.072  08 

Total  unearned  premiums  as  computed  above....     1,241,074  03 
Amount  reclaimable  by  the 'insured  on  perpetual  fire  is- 
surance  policies,  ^eing  90  and  95  per  cent,  of  the  pre- 
mium or  deposit  received 571,055  02 

Commissions,  brolterage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brolcers  32.664  i)6 

■Digitizechby —  IC 

Total  amount  of  all  liabilities  except  capital $2,011,478  63 
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<^ai)ltal  actually  paid  op  In  cash ^500,000  00 

Surplus  over  all   liabilities  364,025  78 

Surplus  as  regards  poiicy-holders  854,025  7S 

Total  liabilities $2,865,504  41 


Risks  and  Premiums, 

Premiums 

Fire  risks.  thereon. 
In   force   on   the  31st   day   of   December,    1902,    as   per 

last  year's  statement  $205,845,693  $2,486,013  01 

Written  or  renewed  during  tae  year » 150,803.985^  2,035,459  49 

Total    1356.649,578  $4,521,472  50 

I>educ^  laose  expired  and  marlied  o-  as  terminated..      142.213,304  1:, 878,571  50 

In  force  at  the  end  of  tbe  year $214,436,274  $2,642,90100 

Deduct   amount   reinsured    26,880,015  312,210  74 

Net  amount  In  force   $187,556,259  $2,330,690  26 

Amount  Total 

of  risks.  deposits. 
Perpetual  risks  in  force  on  the  3l8t  day  of  December 

of  the  previous  year   $22,523,017  00  $621,201  81 

Perpetual   risks   written   during  the  year 634.990  00  28,73170 

Total  $23,158,007  00  $649,933  51 

Deduct  those  marked  off  as  cancelled .*.       746,630  00  24,125  63 

Net  amount  In  force $22,411,377  00,  $625,807  88 

I>i88es  Incurred  on  perpetual  risks  during  the  year $18,549  27 

Losses  paid  on  perpetual  risks  during  the  year 13,578  81 


Recapitulation  of  Fire  Risks  and  Premiums. 


Tear 

written. 


Term. 


1901 

1«» 

1908 
1900 
19U1 
1902 
198$ 
1^99 
19U0 
1901. 

\ycn. 

19USI. 


One  }  ear  or  less  . 
^  Three  years 


Pour  years. 


1 

}  Wive  years 


Over  five  years 

Perpetna}  risks 


Totals 


Amount 
covered . 


Gross 

premiums 

cnarged,  less 

re -insurance- 


Amount  of 
premium 
unearned. 


$81,679,323 

16.285.241 

25,745,221 

28.864,832 

214.226 

244,200 

292.400 

209.800 

5.492.418 

4.917.072 

6,292.196 

8.327.8161 

8,695.62^11 

395.8911 

222,411.3771 


$1,174,003 

168.640 

267.747 

308.166 

1.718 

2,025 

^  2.254 

1.778 

60,644 

66,143 

71,965 

101,829 

106.904 

7.968 

625,807 


$209,967.6361  $2,966,498 

__l 


$1,812,129  06 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,   for  the  purpose  of  making  any  entry 

that  affects  this  statement? No 

Total   premiums^  received  from  organization  of  company   $42. 845. SOI  62 

Tf»t«l   fo«»e«  paid  from  organization  of  company    \.  24,6'^, 39S  23 

Total   dividends  declared   since  commencing  busiues.s,    cash Jigjtiz^c^.^Ciafcd 


ogle. 


uo 
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In  all  cases  where  the  company  has  assumed  risks  fram  another 
company,  there  shodild  be  charged  in  this  statement  on  account  of 
Kuch  reinsurances  a  reserve'  equal  to  that  which  the  original  com- 
pany   would   have   been    required    to   change   bad   It    retained   the 

risks.    Has  this  been  doneV  Xes 

Largest  gross  aggregate  amount  insured  In  any  one  bnxard  located 
anywhere  In  the  United  States,  without  any  deductions  whatever 
for  reinsurance,,  whether  the  same  be  In  admitted  or  non-admitted 

companies $30.000  00 

Losses  Incurred  during  the  "ear   (less   reinsurance);   lire 777,289  34 

To«tal  amount  of  the  company's  stock  owned  by  the  directors  at  par 

value    26,500  00 

Total  amount  loaned  to  directors  or  other  officers  2,410  00 

Loaned  to  stockholders,  not  officers 700  00 

Business  in  the  State  of  Wisconsin  During  the  Year. 

/  Fire  risks. 

Risks  written    $3,101.368  00 

premiums  received   4 45,590  37 

Losses   paid    20,229  93 

Losses  incurrea   19.471  84 


UNDERWRITING  AND  INVESTMENT  EXHIBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year  

Premiums  (net)  received  dur- 
ing year    

Increase  iu  gross  uncollecte<l 
premiums,  less  liabilities  for 
unpaid,  return  and  reinsur- 
ance premiums  

Increase  In  reinsurance  fund.. 


.1. 


$179,821  43 


$1,647,908  871. 


$5,264  41 
134.544  00 


Total         net        premiums! 

earned    ,  —  |. 

Interest,  etc.,  received  (less 
real     estate     taxes,      repairs 

and  expenses)    

Decrease  In  accrued  Interest, 
market  values,  unadmitted 
ossets,  and  balance  of  protlt 
and   loss   items   for   year) 


Total  interest  earned 


$89,166  87 


18.443  00 


Total    premiums    and    In- 
terest earned   

Losses   (net)   paid   during  yearj 
Increase   in    net    unpaid   losses! 

Total   net   losses   Incurred 

Expenses    paid    (not    including 

real  estate  taxes,  repairs  and 

expenses  nor  profit  and  loss 

items)    

Decrease  unpaid  expenses  (on 
uncollected  premiums,  un- 
paid 8,  accounts,  etc.,  In 
liabilities)    


129,279  69|. 


$1,518,629  28 


70.723  87 


$754,986  64 
22.302  70 


Total  expenses  Incurred. 

Total  losses  and  expenses 
incurred    


$1,589,353  15 


.289  34 


$e08..190  74i. 


531  28 


I 


Net  gain  for  the  year. 
Dividends  paid  to  stockholders 

increase  in   surplus  for  year.. 

Surplus  end  of  year  


607.859  46 


1.385.148  80 

$204,204  35 
30.000  00 


174.204  35 


.1      $354,025  78 


I 


Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned.'*  51  2  per 
cent.  Digitized  by  V^aOijyiiC 

Ratio  of  total   "expenses  incurred"  to  total  "net  premiums  earne«l,"Qu.O  per 
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AM^ERIOAN  1NSU:&AN0E  COMPACT. 

Boston,  Massaditisetfs. 

[IiH*<»rporntc<l    June   12,    1818;    commoncoil    busliiesR   Juiio    18,    1818.1 

l»roHia»*Dt,    FRAXriS   l'P:ABOnY.  Socrotarv.   IIKNUY  S.   HKAN. 

Home  Office,   30  KILBY   STRKET. 

Attorney   for  service  of  process  In   Wisconsin,   Oouinilssloner  of  Insurance. 
Date   of   ndmlHsion    Into    Wisconsin,    December    2S,    1880. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  In  cash $300,000  00 

Amount   of   le<l|?er  assets   (as   per   balance),    Dece'm- 

l»«»r  31.  of  previous  year  '. $706,666  49 

I^Hs  the  difference  between  ^ross  premiums  In 
course  of  collection  treated  as  agents'  balances 
last  year  and  the  actual  balance  75.327  89 

Extended  at $631 ,338  60 

INCOME. 

Fire. 

f;ross   premiums    $677.160  12 

HfMluct  reinsurance,  rebate,  abatement  and  return 
premiums $149,54172 

Total  premiums  (other  than  perpetuals)   $527, 61S  40 

Intercast  on  mortgajfc  loans  $550  00 

Interest  on  bonds  and  dividends  on  stocks  25.457  40 

Interest  from  aH  other  sources   866  71 

Total  interest  and  rents  26,874  11 

fTofit  on  sale  or  maturity  of  ledger  asets 46,782  50 

From  all  other  sources : 

Additional  receipts  from  liquidated  bank  stocks 270  00 

Dividends  on  Underwriters  Salvage  Co.  stock 50  00 

Total  income  $601 ,595  01 

Total  footings $1,232,933  61 

DI9BURSEME1NTS.     . 

Fire. 
(;roHS    amount    paid    for    losses    (including    $44,767.45, 

oi'currInK  In  previous  years)   $285.185  53 

r>e<luct  amount  received  for  salvage.  $466.51:  and  for 

reinsurance  In  other  companies,  $31.iJB.97   31.792  48 

Net  amount  paid  for  los.ses  $253 ,  393  05 

Paid  stockholders  for  interest  or  dividends 21,000  00 

Commissions  or  brokerage  132 ,  397  59 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

figrents  and  other  employes   . . : 19,622  78 

A      ather  taxes,  licenses  and  insurance  department  fees  '^'  '^^12,689  18 
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All  other  disbursements:     Underwriters  boards,   office 
supplies  and  miscellaneous  expenses  41,840  41 

Total   L-sbursements    1483,083  01 

Balance  $749,850  60 


LrBDGER   ASSETS. 

Mortgage  loans  on  real  estaten  first  liens $32,000  00 

Book  value  of  bonds,  excluding  interest,  |4o9,044.26; 
and  stocks,   $173,584.50   632,628  76 

Cash  In  company's  office,  $4,103.05;  dei>osited  In  bank, 

123,071.06   27,174  11 

Agents'  balances  representing  business  written  sub- 
sequent to  Octol>er  1,  1903  58,047  74 

Total  ledger  assets  $749 ,  850  60 


NON-LEDGER  ASSETS. 

Interest  accrued  on   mortgages   $246  94 

Interest  accrued  on  bonds  and  stocks 5,812  28 

Total 6,059  22 

Market   value    (not    including   interest)    of   bonds   and 
stocks  over  book  value  82,025  75 


Total  admitted  assets $837,935  57 


UABILrlTIBS. 

(Jross   losses   adjn.sted   and    unpaid,    not   yet  due $7,924  47 

Oross  claims  or  losses  in  proi-ess  of  adjustments  or 
In  suspense,  including  all  reported  and  supposed 
losses 29,660  92 

Total    $37.685  39 

Deduct  reinsurance  due  or  accrued   6,277  45 

Net  amount  of  unpaid  losses  and  claims $31,307  94 

(iross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  rire  risks,  running  one 
year  or  less  from  date  of  policy,  including  inter- 
cut premiums  on  perpetual  fire  risks,  $414,027.31;  un- 
earned  premiums   rtlfty   per  cent.)    $207,013  66 

dross  premiums  (less  reinsurance)  received  and  re- 
ceivable up(ui  all  unexpired  fire  risks,  running 
more  than  one  year  from  date  of  policy,  $298,008.27; 
iMH'arntMl  premiums  (pro  rata)  -. 169.913  61 

Total  unearned  premiums  as  computed  above 376,927  27 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued    1 ,  790  85 

Commssions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 648  44 

Re-insurance  premiums ' 661  51 

Total  amount  of  all  liabilities  except  capital $411,336  01 

Capital  actually  paid  up  in  cash   $300.000  00 

Surplus  over   all    liabilities    1 26. c 99  56 

Surplus  as  regards  policy-holders  426,599  56 

Total   liabilities    Digitized bv$837,93o  BJc 


AM^tCAK  IKS.  Co. 


lU 


Ri8k8  and  Premiums. 

Premiums 

Fire  risks.  tbereou. 
In   force   on    the   31st   day   of   December,   as  per   last 

year's   statement    $58,277,569  $633.535  09 

Written  or  renewed  during  the  year 52,872.372  677.160  12 

Total : $111,149,941  $1,370.695  21 

Deduct   those  expired  and  marked  off  as  terminated..       44,798,702  565,184  10 

In   force  at  the  end  of  the  year $66,351,239  $805.51111 

Deduct  amount  reinsured   7,465,139  93.475  53 

Net   amount    In    force    $58,896,100  $712,035  5i 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Ternl. 


Amount 
covered . 


Gross 

premiums 

charged,  less 

re-insurance. 


CO  « 
E^  0 


Amonn  t  of 
premium 
uueamed. 


19at 
190i 
I»U 
1901 
190.' 
190^ 
1900. 
1901. 
1902. 
J90I. 

1900. 
1401 
«902. 

isai. 


One  year 

Two  years | 

Three  years < 

I 

Four  yeirs { 

[ 

f 

Fiveyears I 

I 
I 

Totals 


$30,137.5461 

129.820 

141. lOS 

4.461, 2451 

6,501.499 

7,310,821 

44,950 

59,158 

93.05/ 

123.792 

1.291.613 

1.583.014 

1.7K.567| 

2.235.7^' 

2.985.1461 


$414 

1 

1 

42 

65, 

76, 


,027  31 
,006  32 
,347  40 
§72  47 
968  30 
,250  82 
426  29 
6/6  81 
878  Cl 
235  81 
807  71 
828  11 
060  65 
294  02 
466  75i 


1-2 

1-4 

3-4 

1-^ 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10  i 

3-10  I 

1-2  I 

7-10  I 

9^10 


$58,896.1001   $712,035  58 


-I- 


$207,013  66 

251  58 

1 .010  55 

7.145  41 

32.984  16 

63,542  35 

53  16 

216  30 

549  26 

1.081  33 

1.380  77 

6.048  43 

9.625  33 

17.006  81 

30,119  18 


(__f. 


$376,927  27 


General  Interrogatories. 

Have  the  hooks  of  the  company  been  kept  open  after  the  close  of 
buHiuess  Deceml)er  31  last,  for  the  purpose  of  making  any  entry 

that  aiACcts  this  statement? No 

Total   premiums  received  from  organization  of  company    $14,501.200  00 

Total  losses  paid  from,  organization  of  company 9.189.418  oi) 

Total    dividends  declared   since  commencing   business,    cash 2,919.000  00 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  in  this  statement  on  account  of 
such  reinsurances  a  reserve  equal  to  that  which  the  original  com- 
pany   wonld    have   been    retiulred    to   charge   had    it   retained    the 

risks.    Has  this  been  done?   Yes 

I^argest  gross  aggregate  amount  Insured  in  any  one  hazard  located 
.nnywhere  In  the  Tnited  States,  without  any  detluctlons  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 

companies   $34.0(K)  00 

l><»sj<e«   Incurred  during  the  year   (less  reinsurance).    Are 251.732  85 

Total  amount  of  the  company's  stock  owned  by  the  directors  at 
par    value    .%.000  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 

riro  rinks. 

Risks    written     $890.877  00 

Premiums    received    10.47S  77 

Ldsfies   paid    10.597  17 

Losses    incurred    11.262  67         . 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  brghmiiiK  of  year   ] i !  $127,264  35 

l'roiulum«   (net)   reeelve«l   during  yeari |  $52.  ,618  40. 

Inert'^se   in    gross   ulicolleeteU    preml-j 

urns,    le«.H   llabilitieH   for   unpaid    re-]  | 

turn    and    reinsurance   preniluniH i         $170  02; 

1  nereuse    In    reinsurance    fund : . .  j      56.352  S0|      56.522  «2  . 


Total   net    premiums   earned ]. 

Interest,  etc.,  received  (less  real  es-, 
tate  taxes,  repairs  and  expenses)   ..; 

IntTease  In  accruetl  Interest,  market  i 
values,  unadmitted  assets,  and  bal- 
ance of  profit  and  loss  items  for| 
year  I 


Total  Interest  earned 


J- 


$26,874  11 


16.381  88 


$471.tt95 


•I- 


1 


10,492  23  . 


Total     premiums     and     Interest!  1  |  | 

earnecf i i  $481.587  811.... 

Losses   (net)    paid   during  year $263,3»3  05| .». 

Increase  In  net  unpaid  losses   1       1.660  20] j ; 


I- 


Total  net  losses  incurred  . 

Expenses  paid  (not  inciudlnjs;  real  es- 
tate taxes,  repairs  and  expenses 
nor  profit  and   loss   Items)    ;  $208,689  %i 

Increase  unpaid  expenses  (on  uncol-i 
lected  premiums,  unpaid  bills,  ac-| 
counts,   etc..   In   liabilities)    l  829  79 


$251.732  85;. 


Total   expenses  Incurred    

Total     losses    and    expen.>*e8    in- 
curred     


309.519  75!. 


461,252  60 


Net  pain  for  the  year  I    $20,335  21 

Dividends  paid   to  stockholders   * 21.000  00 

Decrease   in    suri>lus   for   year ! ' i ! 


664  79 


Surplus  end  of  year   ' i I  $126.599  66 

^_ .      ,.  ,       ;   „       . !        ! , ! 

i..atio  of  total  "net  losses  Incurred"  to  totnl  "net  premiums  earned,"  53.43  per 
cent. 

Ratio  of  total  "expen.scs  in<'urrcd"  to  total  "net  premiums  earned,"  44,41  per 
cent. 
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AMERICAN"  INSUHAN^CE  OOMFANY. 

Neicarh,  New  Jersey, 

—    'J 

llueorporated    February   20,   1846;    eommeuced   biiHlnoss   X\n'\\   1,   1846.] 

I»re**l(leiit,   K.   O.   DOREtMUS. 

Vice  PresidentH.  (\  A.   Llt.iilHlI'E  and  P.  L.  HOADLEY. 

Secretary,  JAS.   H.   WOKDt.N'.  Home  Office,  70  PARK  PI/ACE. 

Attorney   for  service  of  process   In   Wlsconnln.   Commissioner  of   Insun^K•^. 
Date  of  admission   Into  Wisconsin,   January,  1880. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  In  cash $600,000  00 

Amount' of  ledger  assets,  December  31,  of  previous  year  $4,427,846  93 

INCOME. 

Fire. 

<;ros«  premiums   $2,371 ,718  32 

Deduct  re-Insurance,   rebate,   abatement   and   return 
premiums  ^ 555,402  96 

Total  premiums  (other  than  perpetuals) $1,816,315  36 

Interest  on  mortgage  loans   $79.624  39 

Interest  on  bonds  and  dividends  on  .stocks 84.781  35 

Gross  rents  from  company's  property 11 ,692  06 

Total  interest  and  rents 176,097  80 

Profit  cm  sale  or  maturity  of  ledger  assets 181,231  67 

Total  income $2,173,644  83 

Total  footings  . ., $6,601,491  76 

DISBURSEMENTS. 

Fire. 
c;ro»<M  aiAount  paid  for  losses  (Including  $98,912.08  oc- 

cnrrlng  In  previous  years)    $861,412  12 

Detlnct    amount    received    for   salvage.    $4.72707:    an»l 

for  reinsurance  In  other  companies,   $128,375.50 133.102.57 

Net  amount  paid  for  losses  $728,309  55 

Paid  stockholders  for  interest  or  dividends  (amount 

declai'wl   during  the  year.   $,%.000.00)    $96. 497  .30 

Paid   policy  holders  for  dividends 545  00 

97,042  30 

Commissions  or  brokerage  470 ,  211  38 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes 100 ,  649  77 

Repairs  and  expenses  (other  than  taxes)  on  real  eistate  4,408  02 

Taxes  on  real  estate 6 ,  010  31 

All  other  taxes,  licenses  and  insurance  department  fees  58,082  29 

Loss  on  sale  or  maturity  of  ledger  assets 1,510  53 
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All  other  disbursements: 

Advertising,     printing,    stationery,    postage,    express, 

traveling,  legal  and  miscellaneous  expenses 125,457  69 

Fees  to  agents 3,347  21 


Total  disbursements  $1,595,029  05 


Balance $5,006,462  71 


LBDGESR  ASSETS. 

ilook  vahio  of  r*»al  ostate.  unincumbered   $447,000  00 

MortKu^re   loans  ou   real  estate,    first   llenH 1,555.982  91 

Hook  value  of  bonds,  excluding  Interest,  $1,945,472.26; 
and   stoeks.  $473,037.89   2,418.510  15 

Cash  in  eompany's  office,  $1,176.39;  deposited  In  bank, 
$248,483.88    249,660  27 

Agents*  balances  representing  business  written  sub- 
sequent to  October  1.   1903   , 179,763  01 

Agents'  balances  representing  '  business  written 
prior  to  October  1.  1908  3.846  59 

Bills  receivable,  taken  for  fire  risks  151,699  78 

Total  ledger  assets  $5,006,462  71 

NON-LEDGER  ASSETS.  / 

Interest    due,    $8,175.03,    and    accrued,    $17,676.33,    on 

mortgages   $25.S51  36 

Interest  accrued  on  bonds  and  stocks 81.221  89 

Rents  due  on  company's  property  or  lease   475  40 

Total   ^. . . . ....: 57,548  65 

DEa)UrT   ASSETS    NOT    ADMITTED. 

Agents'  balances,  representing  business  written  prior  to 

October  1,  1903    3, 846  59 

Bills  receivable,  past  due,  taken  for  fire  risks  . .  w 18,566  47 

Depreciation  from  book  value  of  ledger  assets  to  bring 
same  to  market  value:  Stocks  and  bonds  carried  be- 
low cost   39, 450  15 


Total    61,863  21 


Total  admitted  assets    $5,002,148  ;15 


UABILITIES. 

(Jross  Iosse»<  adjusted  and  unpaid,  not  yet  due $10,177  54 

Cross  cinims  for  losses  In  process  of  adjustment,  or 
in  suspense,  Including  ail  reported  and  supposed 
losses    168.721  66 

r;ro*<s   claims   for   losses   resisted    5.500  00 

Total    : $1S4.?99  20 

I>educl   reinsurance  due  or  accrued   26,723  15 

Net  amount  of  unpaid  losses  and  claims $157,676  05 

Oro.Ks  nremiums  Hess  re-Insurance)  received  and  re- 
ceival>Ie  upon  all  unexpired  fire  risks,  running  one 
year  or  less  from  date  of  policv.  including  Interest 
premiums  on  perpetual  fire  risks.  $864.1^.61;  un- 
earned promiums  (fifty  per  cent.)   $432,102.^ 

(Jross  nrcmlums  (loss  re-Insurance)  received  and  re- 
cclvnl)Ie  rpon  nil  unexpired  fire  risks,  running 
more  tl»nn  one  year  from  date  of  policy. 
$2,SSo.-....53;   unearned   premiums   (pro   rata)    1 .636.1. "W?  78 

Total  unearned  premiums  as  computed  above....     2,068,241  09 
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Cash     dividend^     remaining    unpaid     to    stockholders, 

$401.05;  to  policy-holders.  $193.00  594  05 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 9,761  41 

Total  amount  of  all  liabilities  except  capital $2,236,272  60 

Capital  actnally  paid  up  In  cash  ., $600,000  00 

Surplus  over  all  Tlabilitles 2,165,875  55 

Surplus  as  regards  policy-holders 2 ,  765 ,  876  55 

"      Total  liabilities   : $5,002,148  15 

Risks  and  Premiums. 

Premiums 
Fire  risks.  tliereon. 

In   force   on    the   Slst   day    of   December,    as    per   last 

year's   statement    $335,449,316     $3,622.227  85 

Written  or  renewed   during   the  year 207.249.330       2.371,718  32 

Total   $642,698,646     $5,993.946  17 

Deduct  those  expired  and  marked  off  as  terminated..      169.823,433       1,933,117  27 

In  force  at  the  end  of  the  year $372,875,213     $4,060,828  90 

Deduct  amount  reinsured   24,834,179'         310.386  76 

Net  amount  In  force   $348,041,034     $3,750,442  14 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term. 


Amount 
covered. 


Gross 

premiums 

charged,  less 

re  insurance 


ho 


Amount  of 

premium 

unearned. 


i«n.. 
im2.. 
IMS  . 
1«ni.. 

IWJ.. 

i9rR.. 

1900.. 
IflOl.. 
!«».. 
1903.. 

1900.. 

iflai.. 

I90S.. 
1903.. 


One  year  or  less 

Two  years  j 

Three  years ■! 

I' 
Four  years -! 

! 

r 

I 

Five  yeara •! 

I 

! 

ToUls 


$69.692.029f  * 

518.9961 

755.281! 

40.397.6901 

53,771.9991 

61.557.8581 

396.8^1 

238.4fi3t 

472.621! 

,   709.5711 

iV. 023. 8.^91 

18.051.7561 

20. .515. 692, 

30.069.357! 

33.868,9871 


$864, 
4 
6 

453! 

533, 

3 

2 

4 

6 

209 

231. 

264 

395 

437 


204  61 
873^1 
,148  201 
761  841 
131  871 
988  471 
,554  26| 
.104  431 
..413  57,' 
.288  891 
424  741 
446  53! 
198  381 
950  34' 
952  201 


1-2  I 
1-4  1 
3-4     I 

1-6  I 
1-2  1 
R-6  I 
1-8  I 
3-8  I 
5-8  I 
7-8  I 
1-10  ! 
3-10  ' 
1-2  I 
7-10  I 
^^10  i 


$432,102  .31 

1.218  45 

4.611  15 

55.460  .^1 

226.565  94 

444, 9(H)  39 

444  28 

789  16 

2.758  48 

5.502  7« 

20.942  47 

69.433  96 

132.099  19 

277.165  24 

.-94.156  98 


-I- 


$348,041,034'  $3,750,442  141 1  $2,068,241  09 


I 


J 


General  Interrogatories. 

Ilnrp  the  books  of  tho  compnny  been  kept  open  after  the  closo  of 
buHiness  December  31  last,  for  the  purpose  of  making  any  entry 
that  affects  this  statement?   No 

Total  premiums  received  from  orjranlzation  of  company $17.r-'>l.ro'>  42 

Total   loK5e}<  pah!  from  organization  of  company    7. f 74. 852  83 

Total  dividends  declared  slnc^  commencing  business: 

Cash 2..''fir>.4.'v'>  26 

Stock    600.000  0C> 

In  all  cases  where  tho  company  has  nssiimcd  risks  from  another 
company,  there  should  be  charged  Jn  this  statement  on  ncconnt  of 
Hixoh  reinsurances  a  reserve  ennal  to  that  wi..  the  orlglnnl  com- 
pany would  have  been  required  to  charge  had  It  retained  the 
rinks.     Has  this  been  done?   Yes 

I^ar^est  gross  a&rgreirate  amount  Insnrod  In  nny  ono  hazard  located 
nnywhere  Jn  the  TTnlted  States,,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admlt^ed 
(companies   $200.000  00 
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What  auKiunt  of  Inntalment  notos  Is  owned  and  now  held  by  the 
company ?    

Have  any  of  tbe»e  notes  been  hypotheeatiHl,  sold  or  used  In  any 
manner  as  security  for  money   loaned  within  the  past  year? 

Net  cash   participating  preni'iums   received   during  the  year 

losses  Incurred   duiing  the  year   (less  reinsurance),    fire 

Total  amount  of  the  company's  stock  owned  by  ilie  directors  at 
par  value   , 


10,953  70 

No 

$3%  00 

7^9.b62  39 

75,995  00 


B\t8ines8  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Kisks   written    , $7,792,727  00 

Prendums  received 126,866  42 

Losses   paid    51.034  90 

Losses    Incurred    57.211  76 


UNDERWRITING  AND   INVESTMENT  EXHIBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 


I 


Surplus  beginning  of  year ■ < |  $1,88:1.099  4S 

IVemlums  (net)  written  during  I  I 

I  $1,816,315  36 

;        251.919  21  


year 
Increase  In  reinsurance  fund 


Total        net        premiums 

earne<l    

Interest,     etc..     received     (less 
real  estate  taxes,  repairs  and'  | 

expenses)    .." |      $166,679  471 

Increase    in    accrued    interest, i  | 

market  vjilues,.  unadmitted | 
assets,  and  balance  of  profit, 
and  loss  Items  for  year '       148.18U  49 


;  $1,564,396  15 


Total  Interest  earned 


I 


313.868  96 


$757. 74S  34' 


$789,662  391. 


Total    premiums    and    in-| 

terest  earned  | | !  $1,878,265  U 

I/osses   (net)    paid   during  year       $728.309  55 J 

Increase   in    net    unpaid    losses!         61.352  84' i — 

Total  net  losses  Incurred!. 
Kxpeuses    paid    (not    including! 

real  estate  taxes,  repairs  andl 

expenses  nor  profit  and   loss; 

Items)   I 

I>ecrease   unpaid    exf>en8es    (on* 

iincollected     premiums,       un-l 

f»ald   bills,    accounts,   etc..    In 
la. es)    ( 


47.9S9  m  . 


Total  expenses  incurred..'. 

Total  hisses  and  expenses' 
incurred 


709.758  66'. 


L499.421  Oil. 


I 


Net  gain  for  the  year  ....' ' '      $378.844  07.. 

lHvldeiuls     nald     to    stockhold-'  '  I  I 

ers'.   J9fi. 497.30;   to  policy   hold-'  •  1  | 

ers,   $545.00 ' '        $97.042  30! '. 

I»e«'rease  in  same  due  to  st<M'k  '  i    .  ' 

holders,      $4»7.30:      to      policy  !  I  | 

holders,    $477.00   ' '  974  :50 | . 

I  I  I 

Total    dividends    incurred  I                         !  '  ' 

foi:    year    ' ' |  96,068  00'. 

Increase  In  sur|)lus  for  year...  ' ' 


2S2.T76  07 


Surplus  end  of  venr  ' ' ' '  $2,165,875  55 


IL*iti«»  of  total  "net  lossi's  hunrred"  to  total  *'net  premiums  earned,"  ,50.5  pep 
cent. 

Ratio  of  total  "expenses  ln<*urrcd"  to  total  **net  premiums  earned,"  45.3  per 
rent. 
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THE  ANtJHOR  FIRE   INSITRA^^GE   COMPANY: 

Cincmnati,  Ohioi 

tliu-orporated   September  30,   1901;  cominencotl  Ijiisluesa  January  1,   1902:] 

President,   M.  DOXNKi.LY.  Secretary,   WILLIAM   WOOD. 

Vice  President^   F.   D.   PKKXTICP:.  Home   Otlloe,   228-230   WKST  4T1I   ST. 

Attorney  for  service  of  prftoesB  in   Wisconsin,   Commissioner  of  Insurance. 

Date  of  admission  into  Wisconsin,  January  31,  1902. 

CAPITAL  STOCK. 

Amo«nt  of  capital  paid  up  In  cash $200,0<X)  00 

Amount  of  ledger  assets,  December  31,  of  previous  y^ar      $446,006  5? 

INCOME. 

Fire. 

Ciross  premiums   $624,52106 

DtHiuct   reinsurance,    rel>ate,    abatement   and    return 
premiums    106.213  44 

Total  premiums  (other  than  perpetuals)   $418,307  62 

Interest   on    mortgage  loans    $4,441  61 

Interest  on  bonds  and  dividends  on  stoclcs  7,310  00 

Interest  from  all  other  sources   766  74 

< ;rosji  rents  from  company's  property 50  00 

Total  interest  and  rents  12 ,  568  35 

Total  income $430,875  97 

Total   footings    $876,882  54 

DISBURSEMENTS. 

Fire. 
Orostr  amount  paid  for  losses  (Including  $34,000.10  oc- 

furring  in  previous  years) $246,116  85 

I>«Hluct  amount  received  for  salvage.  $154.71;  and  for 

reinsurance  In  other  companies,  $6,640.40   6.795  11 

Net  amount  paid  for  losses  $239,321  74 

Commissions  or  brokerage  107 ,400  54 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes 26,754  84 

Rents 1,200  00 

All  other  taxes,  licenses  and  insurance  department  fees  9,558  41 
All  other  disbursements: 

Traveling  expenses  5 ,  650  93 

Local  board  1,057  48 

Furniture,  fixtures,  maps  913  25 

Advertising   1,034  40 

Stationery  and  printing 1 ,042  31 

Express  and  freight 328  31 

Telegram,  telephone  and  exchange  296  44 

Agents'  bonds  127  00 

5  Digitized  by  Google 
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Postage  1,117  72 

Interest  on  mortgage   129  28 

Notary  fees  and  legal  expense 297  14 

Office  expense  and  sundries 1,030  32 

Total  disbursements  1397,260  11 


Balance  |479,622  43 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  Ileus  $98,167  35 

Book  value  of  bonds  and  stocks,  excluding  interest. .       203,600  76 

cash  In  company's  office,  19,814.80;  deposited  In  bank, 
»6,408.66    106,22346 

Agents'  balances  representing  business  written  sub- 
sequent to  October  l,  1903  67,430  46 

Agents'  balances  representing  business  written 
prior  to  October  1,  1903 15,200  40 

Total  ledger  assets  |479,622  43 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $4,957  IS 

Interest  due  and  accrued  on  bonds  and  stocks 4,307  08 

Total 9,264  26 

Market  value   (not  including  interest)    of    bonds    and 

stocks  over  book  value 1, 887  34 

Other  non-ledger  assets:      Furniture  and  fixtures   and 

maps   2,038  61 

Gross  assets    |492,812  64 

DEDUCT  ASSETS  NOT  ADMITTED. 

Fiirnlture,   fixtures  and  mapsr  12,038  61 

Agents*  balances,  represeutlnj^  business  written 
prior  to  October  1,  1903  15,200  40 

Total 17,239  01 

Total  admitted  assets  |475,o73  63 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment,  or 
in  suspense,  including  all  reported  aim  .supposed 
losses  $12.103  91 

Gross   claims   for  losses  resisted    4,000  00 

Net  amount  of  unpaid  losses  and  claims $16,103  91 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  nre  risks,  runlilug  one 
year  or  less  from  date  of  policy,  including  inter- 
est premiums  on  perpetual  fire  risks,  $3o6,724.50;  un- 
earned premiums  (fiity   per  cent.) $178.. ^62  25 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  nmniiig 
more  laan  one  year  from  date  of  policy,  $61,361.29; 
unearned  premiums  (pro  rata)   41 ,365  ^ 

Total  unearned  premiums  as  computed  above 219,727  60 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 17,573  72 


Total  amount  of  all  liabilities  except  capitajfg^trzed by     $253,405^123 
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Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities  22,168  40 

Surplus  as  regards  policy-holders  222,168  40 

Total  liabilities   $475,573  63 


Risks  and  Premiiims. 

Proniliims 

Fire  risks.  thereon. 
In    force   on   the  Slst    day   of    December,    as    per    Inst 

year's   statement    $23,968,172  $410,145  68 

^v^itten  or  renewed  during  the  year 57,929,1»7d  524,62106 

Total $81,896,167  $934,666  74 

Deduct  tnose  expired  and  marked  off  as  terminated..       56,596,82;i  511,710  08 

In  force  at  the  end  of  the  year $25,301,339  $422.956  66 

Deduct  amount  reinsured   306,426  4,870  87 

Net    amount   in   force    $24,994,913  $418,085  79 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term. 


Amount 
covered. 


Gross 

premiums 

charged .  less 

re  insurance 


56 

^  9 


Amount  of 
premium 
UDearned. 


1903.. 
1908.. 
1908.. 
ICOI.. 
]90i  . 
2903.. 
1899.. 
1900^. 
19017. 
1902.. 
1903. 


One  yearor  less 

^  Two  years j 

>  Three  years < 

1 

}-Five  years -{ 

[ 

Totals 


$19,137,000 

41,131 

164,297 

264,430 

1,893,895 

3,357,111 

7,300 

3,100" 

9,900 

35.665 

81.084 


$356,724  60 

1.  ' 

604  01 

1--. 

1,493  20 

3-4 

4,479  91 

1-6 

17.832  66 

12 

34,767  10 

5^ 

163  10 

1-10 

91  00 

3-10 

387  90 

1-2 

834  16 

7-10 

708  27 

9-10 

$24,994,9131      $418,085  79 


-^.'r 


$219,727  60 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  clone  of 
business  December  31  last,   for  the  purpose  of  making  any  entrv 

that   affects  this  statement?   '.  No 

Total  premiums  received  from  organization  of  company,  less  reins..      $863,561  95 

Total  losses  paid  from  organization  of  company 421,607  16 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  in  this  statement  on  account 
of  such  reinsurances  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  had  It  retained  the 

risks.     Has  this  been  done?  Yes. 

largest  aggregate  amount  insured  in  any  one  hazard  located  any- 
where In  the  United  States,  without  any  deductions  whatever  for 
reinsurance,    whether    the   same    be   in    admitted    or   non-ndmltted 

companies? 5,000  00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 

value  126.000  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Risks  written   $375.879  00 

Premiums  received  11 .368  46 

r»f»es  paid 5.704  72         w 

Ixwsea  fncurred  -^igftlz^byiM^^le 
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UND'ERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


SiirpIuH  lM>f;iiuiin};  of  .v<»:ir   , ; 

I'reiiihiins  (lift)   rfct'Ivotl  ilurliiK  year j  $4 is. 207  62 

Increase  in  jjross  nncolKM'ted  prcnii-| 
unir*.  U'vs  liabilities  for  unpaid  r**| 
linn    and    reinsurance    preniiunis |    $40.7j9  91»" 

Increase  in  reinsurance  fund    13.b5S  7H 

T<»tai   net   preni!nnis  carne<i | 

Interest,    et<'.,    received    (less   real    es-j 

tate  taxes,  repairs  and  expenses). .|  112.518  3o 
Increase   in   accrued    iuterest,    inarlcet| 

values,   unadmitted   assets,    and   hal-;  | 

ance  of  proflt   and   loss     items     for| 

.vear    I      11.638  77 

Total  interest  earned    |      24.157  12| 

:  1 1 

Total      premiums     and     interest  |  ] 


.|    $31.566  42 
i 


I       1       1 

54.328  7^1 ' 

;  $;163.1.7S  84 

1                      i 

j 

i                      i 

1                      1 

1 1 ; 

i'arned    ; ' i  ICS8.135  96, 

Ix)8ses    (net)    paid   durlnp   year $239. .'^21  74 | ' 

Increase  in   net    unpaid   Ios.sch    |  273  87 


Total  net  losses  incurred 

I'xpi'uses  paid  (not  inciud  nj;  real  es-i 
tate  taxes,  reiiairs  and  ex|>ens«'s! 
nor  profit  and  loss  item^)   I1C7.938  ; 


$2S9.r95  61'. 


Total    expenses    incurred    ,     157,938  3.' . 

Total     losses     and     expenses   In                         I  i  I 

cerred    i ' |    397.533  9>, 


Net   loss  for   the  y;ar.. 

Decrease  in  surplus  for  .vear 

Surplus  end  of  year   ... 


$9.398  02  . 


J. 


9.398  02 
$22,168  40 


Itatio  of  total  "net  losses  incurred"  to  total  "net  prenduuis  earned.**  68.57 
per  cent. 

Uatio  of  tofjii  "expenses  incurred"  to  total  "net  premiums  caruiHl,*'  43.41 
p«  r  cent. 
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ASSURANCE  COMPANY   OF  AMEEICA. 

New  York,  N&w  York. 

lIiu*or|)«rat<»d  February  25,  1897;  commi'ueod  busliH'.ss  April  1,  U97.] 

Prpshleiit,  U.  IJLKKl  ivKU  KATIIBOXK.   Seorotnry,  TIIAULKS  S.  COXKLIN. 
Vite  I»re8ldeut,  ALBEUT  It,  I^EDOUX.       Home  Office,  45  WILLIAM  ST. 

Attorney   for  service  of  process  In   Wisconsin,    (^juiiulssioner  of   Insnrance. 

Date  of  admission   Into  Wisconsin,   January,   1900. 

CAPITAL  STOCK. 

Araotmt  of  capital  paid  up  in  cash   $400.000  00 

Amount  of  ledger  assets  Dec.  31,  of  previous  year, 

Assur.   Co $614.84384 

National   sCandard    640,554  38 

Extended   at    $1,255,398  22 

INCOME. 

Fire. 

Cross   pn^miums    $1,143,869  44 

lH»duct    reinsurance,    rebate,    abatement    and    return 
premiums   459,539  28 

Total  premiums  (other  than  perpetuals)    $684,330  16 

Interest  on  bonds  and  dividends  on   stocks $34,231  26 

Interest  from  all  other  sources  4.023  16 

Total  interest  and  rents 38,254  42 

Total  Income $722,584  58 

Total   footings    $1,977,982  80 

DISBURSEMENTS. 


Fire. 


(irons  amount  paid  for  Tosses  (Including 
$92,848.00  occurring  in  previous  yeai*s)  —  |  $621,737  < 

Dedu.ct  amount  received  for  salvAge, 
$4,526.45;  and  for  reinsurance  In  other 
eompanlefi,  $137,432.78   


141.381  88 


Marine 

and 
inland . 


$1,729  06 

I 

$576  35 


Net  amount  paid  for  losses  |  $480.3^78;      $1,152  71 1     $481,508  49 


Commissions  or  brokerage  

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes  

All  other  taxes,  licenses  and  insurance  department  fees 
All  other  disbursements:    General  expenses 


237,749  37 

2,520  00 

28,665  31 

4,900  48 


Total  disbursements 


$755,343  65 


Balance  $1,222,639  15 

Diaitizfed  by  V-JijQQiC 
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LE3DGE3R   ASSETS. 

It<M)k  valiio  of  Imnds.   exeluding  Interest 11,067.968  75 

Cash  deposited  In  hank  91,858  94 

AjrentR'  balances  representing  business  written  sub- 
sequent to  October  1,  1908  6-811  46 

Total  ledger  assets $1,222,639  15 

NOX-LKDGER  ASSETS. 

Interest  accrued  on  bonds  and  stocks 4,754  54 

Gross  assets    $1,227,393  69 

DEDl'CT  ASSETS  NOT  ADMITTED. 

Depreciation  from  book  value  of  ledger  assets  to  bring 
same  to  market  value  41 ,  293  75 


Total  admitted  assets   $1,186,099  94 


LIABILITIES. 

Gross  claims  for  losses  In  process  of  adjustment, 
or  In  suspense,  Including  aii  reported  and  sup- 
I>osed  losses  |T?.166  00 

dross  claims  for  losses  resisted  3.710  00 

Total    I76.R7600 

Deduct  re-Insurance,  due  or  accrued   2.657  00 

Net  amount  of  unpaid  losses  and  claims $74,219  00 

Grows  nremlums  less  reinsurance'^  received  and  re- 
ceivable, upon  all  unexpired  "re  risks,  running? 
one  year  or  less  from  date  of  policy.  Inclndlncr 
Int.  premiums  on  pern»tual  fire  risks,  $651,111.60; 
unearned  nremlums  (tifty  per  cent  )  $325, .555  SO 

Gross  nremluQis  less  reinsurance'^,  received  and  re- 
ceivable, upon  all  nnexp'red  Pre  risks,  nmnlncr 
more  than  one  rear  from  date  of  policy.  $214,652.40; 
unearned  premiums  (pro  rata)    118.046  98 

Total  unearned  premiums  as  computed  above 443,602  78 

Cash  dividends  remaining  unpaid  to  stockholders 17,456,47 


Total  amount  of  all  liabilities  except  capital $535,278  25 

rnpltal  actuallv  paid  up  in  cash $400.000  00 

Surplus  over  all  liabilities  250.821  69 

Surplus  as  regards  policy-holders  650, 821  .69 

Total  liabilities    $1,186,099  94 


Risks  and  Premiums. 

Premiums 

Fire  risks.  thereon 

Til   fiircp  December  31.  100''  $oi  ..^V^ROR?  $1 .177.622  2S 

AA'rItten  or  renewed   in  1903  85,884.839  1.143.869  44 

Totals    $177,442,896  $?.^.-<91  f» 

Deduct  expirations  and   cancellations   108.182.481  1.406.804  13 

In   force  December  31,   1003   $69.?60.41R  $914,687  ?6 

Deduct   amount   reinsured    3.848,677  48,923  56 

Net  amount  In  force  $65,411,738  $865,764^^0 
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Recapitulation  of  Fire  Risks  and  Premiums. 


1MK9. 

1002 

iO(n. 
isot 

IflO:). 
1900 
1901 
1902 
190! 

1900 
1901 
1902 
1909 


une  year  or  1688. 
^  Two  yearn , 


>- Three  years. 


1 

f  Foar  years. 


^FiTe  J  ears  , 


Totals. 


¥ 

Amount  of 

iSS 

S2 

premiams 

!e. 

B 

uDeamed. 

945.101.4411 

1661.111  eo|  1-2 

1325,555  80 

896,666 

9,799  05    1-4 

2.449  77 

2.247.011 

23.726  19   3-4 

17,794  65 

3,839.589 

42,420  93    1-6 

7,070  16 

4.126,681 

37,730%   1-2 

18.865  49 

5,551.346 

50.497  54   5-6 

42,081  28 

164.201 

2.359  10    1-8 

294  89 

185,299 

1.927  40   3-3 

722  78 

210,3801 

1,727  17   5-^ 

1,079  48 

67.6271 

767  07   7-^ 

671  20 

263.7521 

3.405  431  1-10 

340  54 

492.3061 

7,936  041  3-10 

2,380  81 

474,6121 

8.037  50|  1-2 

4,018  76 

545.6851 

8.045  291  7-10 

5.63171 

1.246.2401 

16,272  731  9-10 

14,645  46 

165. 411, 7381 

$865,764  C5T 

$443.002  78 

General  Interrogatories. 

Ilavo  thp  books  of  the  company  boeir  kept  open  after  the  close  of 
Imsinesj*  December  31  Jast.   for  the  purpose  of  making  a^y  entry 

that  affects  this  statement? No. 

Total  prenilnms  received  from  orf^anlzntlon  of  company   $4,476,364  92 

Total  looses  paid  from  orjninizatlon  of  company   2.647.805  92 

Total  dlvldendaf  declared  since  commencing  business :    Cash  266,456  47 

In  all  cases  where  the  company  hasr  assumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account  of 
ffuch  reinsurances  a  reserve  eoual  to  that  whica  the  original  com- 
pany would  have  been  required  to  charge  had  It  retained  the  risks. 

Has  this  been  done?  Yes 

I*argest  gross  aggretrate  amount'  Insured  in  any  one  hazard  located 
anywhere  In  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 

<M>mpanles 40,000  00 

Tx>a«es  Incurred  during  the  year  O^'ss  reinsurance): 

Plre  $455.20978 

Inland  marine  1,152  71 

Total  amownt  of  the  companj-'s  stock  owned  by  the  directors  at  par 
value  195.300  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Klsks  written  $l,(no.74r.  00 

Premiums  received   19.707  18 

Tosses  paid 24.262  ft« 

Lofsses  Inciirrc*'    ..,,...., 20,697  27 
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ASSURANCE  CO.  OP  AMERICA. 


UNDERWRITING  AND   INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


I 


Assurnncf  Co.  of  America   j ;    190,578  C^i 

National  Stamlard  lu«.  i'o i [ 1    1(»,610  691 

SurplUH  be^iuuiiiK  of  year   i [ i  $200,188  77 

rremlums  (uet)  recelviMl  durlu^  year.  j  $684,330  161 J 

Decrease  In   jfross   uncollected   preml-j  |  i 

uin«,    lei*«   liahilitieH   for   unpaid    re-|  \  I  ; 

turn  and  reinsurance  premiums ;    $39.029  52 [ 

Decrea.se  In  reinsurance  fund  |      28,323  17;      67.352  69] [ 


Total  net  premiums  earned   | 1  $761,682  85 


Interest,  etc.,  recelve<l  (less  real  es 
tate  taxes,  repairs  and  expenses)... 

Decrease  In  accrued  Interest,  market 
values,  unadmitted  assets,  and  bal- 
ance of  profit  and  loss  items  for 
year  


Total  interest  earned 


I 
$38.^4  42  . 


23,656  94 


14.597  48 


Total      premiums     and     Interesti  I 

earned I $766-. 280  33 ' 

Losses   (net)   paid   during  year (  $481,508  49 1 

Decrease  in   net  unpaid   losses   j      25,146  00' | 


Total   net   losses   in<'urred    | [$456.362  49 

I'^xiienses  paid  (not  Including  real  es-;  j 

tate    taxess     repairs    and    expenses 

nor  profit  and  lows  Itejns)   $273,835  16! 

Decrease   unpaid   expenses   (on   uncoi]  1 

lected    premiums,    unpaid    bills,    ac-j  \ 

counts,  etc.,  in  liabilities)   32.006  71 


Total  expen.ses  Incurred   | I    241 .828  45 

Total     loesses     and     expenses   in-|  , 

curred    I ' !    698,190  94 


I- 


Net  Rain  for  the  year  ' I    $68.089  29 

Increase   in   dividends   paid   to   stock-l 

holders    I !    $17.456  47 

I  I 

Total  dividends  incurred  for  year I 


Increase  In  surplus  for  year 
Surplus  end  of  year  — 


I- 


17.456  47 


50,632  92 


$260,821  69 


Ratio  of  total  "net  losses  Incurred"  to  total  "net  premlumsf  earncdH*'  60.7  per 

^^Ua'tio  of  t*»tal  "cxpefises  incurred"  to  total  "net  premiums  earned,"  S2.1  per 
cent. 
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BOSTON  INSURIAXOE  COMPANY. 
BostoTij  Massaclmsetts. 

[IncoriKJrnted  Dt^reniber  23,  1873;  coraiufuoed  biisineHK  January  20,  1874.] 

l»r«»8ldput.   IIAXSOM  B.   FULLER. 
Vice-ITesldents,  HEUBEKT  Fl'LLEU,  (HAS.  A.  Kll-LEU,  WM.  WALLACK. 
Secr«»tnr>',  THOS.  H.  LOUD.  Home  Oflico,  95  KIUBY  ST. 

Attorney   for  service  of  prwesH  in   WlHconKln,    CVunmlsslouer  of  Insurance. 

Date  of  admission   into   Wlsconslo,    September  23,    1896. 

CAPITAL  STOCK. 

Auionnt  of  capital  paid  np  In  cash  fl. 000, 000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  $3,469,888  59 

INCOME. 


Fire 


Marine 

and 
inland. 


Gross   preraiumR    I  $881,086  66;i. 013.295  25' 

Dednrt     relnKurance.      rebatt».     abatement  |  I  ) 

and  return  preminms   |    247.476  531    189.732  18[ 


Total    premlam8   (other   than    perpet-'  '  1  | 

ual8   1  1633,609  131  1823,563  C^J 


n. 457. 172  20 


Interest  on  mort^a^re  loans  

Interest  on  collateral  loans  

Interest  on  bonds  and  dividen<is  on  stocks 

Interest   from  all  other  «<onrces   

(Jro««  rents  from  company's  property   


153.242  73 

6.720  00 

68.620  71 

9.701  18 

1.206  93 


Total  interest  and  rents 

Profit  on  sale  or  maturity  of  ledger  assets 
From  all  other  sources: 

Refund  bank  tax   

Unpaid  re-insurance  on  losses   

Unpaid  re-insurance  on  premiums 


139,491  55 
5.888  54 

6.040  76 
2,728  58 
4,462  28 


Total  Income  $1,615,783  91 


Total   footings    

DISBURSEMENTS. 


$5,085,672  50 


Fire. 


Marine 

and 
inland. 


Gross    amonnt    paid    for   losses    (including!  I  | 

1173,877.10  occnrrinsr  In  previous  years)... I  $336,748  451  $659,746  521 

IVdoct      amount      recelve«l     for    salvage,!  1  I 

$48,023.65:    and    for    reinsurance    in    other'  i 

companies,  $161,306.11  1      57.307  40'    142.022  36' 


Net  amount  paid  for  losses 


.1  $279,441  Or>|  $517,723  16l 

I  I 


IJig$7ebilG©LOgle 


158  BOSTON   INS.  CO.* 

Paid  stockholders  for  Interest  or  dividends 120,000  00 

Commissions  or  brokerage 227,722  68 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes 131 ,771  82 

Rents 12,895  8.^ 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  643  48 

Taxes  on  real  estate 273  78 

All  other  taxes,  licenses  and  insurance  department  fees  33,605  63 

Loss  on  sale  or  maturity  of  ledger  assets 24 ,  854  08 

All  other  disbursements: 

Increase  m  bills  received,  matured  and  unpaid &,t987  50 

Unpaid  return  premiums,  re-insurance  160  48 

Advertising,  printing  and  stationery  8,714  95 

Furniture  and  fixtures   362  53 

Legal   expenses    1 .  137  03 

Boards  and  patrols   10,076  94 

Maps   1,861  31 

Miscellaneous   28,309  85 

Doubtful  accounts  charged  off  1 ,  932  81 


Total  disbursements  $1,404,674  91 


Balance  $3,681,097  59 


LEDGER  ASSETS. 

'*o<»k  rnli'"  nf  ren\  ostnt**.  "nln'»»»rn'**»rpd.I jn?  f^'^S  P<> 

"^fortjrnfir**  lonn«J  nn  ron}  f^ti^^n    flr^f  lions   1,260.250  00 

T.npn«<  nnrnrod  by   nledjeo  of  hnnd8.   Btooks  or  other 

ool1fltornl« . .  16.750  00 

RonV   vnlnn   of   l.^^ni^a     '^xoludliiff   InteroBt,.    1445.082.22: 

opd    «tnck«i,   J51.^.1<»'»rtB2    1.6^,002  74 

pneH  i»i  c^mpany'H  office.  T9,172.07:  deposited  In  bank. 

Win.POftPn   430.68166 

/flrontp'  bolnn""*'    rfkT>»'*>wn*ipj5  bnninesg  written  snb- 

ono««onf  fo  Oetobor  1.  IQA^  21.3.263  44 

>f»enf«»'  1»ninn'«e»'  ""nreKentlnff  bn>*lness  written  prior 

*->    October   1.    1<H«    13.197  18 

pnu  r'>'*e<v''>«le.  not  n^ntrreil,  tnken  for  ninrln*^  nnd 

'nland  r^9]r<t  *    6m '*'»^  ^ 

T^lll**  r'»'»'»'^nble.   tnVon   ^•'  ♦*»**»  »*«*'Vm    «w;  po 

oti^or  led"""*  nooAfo.      %fior>«io   >fi»f"«!    Srrlp    2  P'^  ^ 

Deposit  with  Phllndelphla  T'nderwrlters  100  00 

Total  ledger  assets  $3,681,097  59 


NOX-LEDGER   ASSETS. 

Interest  dne,  $7,568,20.  nnd  ncerne<l,  $2,584.24.  on  niort- 
(rnjres  $10,152  44 

Interest  dne.  $812.50.  nnd  neerned.  $3,535,00.  on  bonds 
and   stocks   4.347  50 


Total    14.499  94 

Market  value  of  bonds  and  stocks  over  book  value 129,550  51 

Other  non-ledger  assets: 

Unpaid   return   premiums    1,596  98 

Unpaid  re-insurance  on  losses 5,086  42 

Gross  assets    $3,831,781  44 
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DEDUCT  ASSETS  NOT  ADMITTED. 

AppntB*  halanoos.  representlDg  busloeew  written  prior 

to  C)ctot>er  1.  1903  $13.197  18 

Bills  receivable,  past  due,  taken  for  Are  risks 95  63 

Total    13,292  81 

Total  admitted  assets $3,818,488  63 


UABIUTIES. 

r:ro«w  loRsos  adjusted  and  unpaid,  not  yet  due  $21.095  75 

r;ros8  claims  for  losses  in  nrooess  of  adjustment,  or 
In   suspense.   Including  all   reported   and   supposed 

losses  219.374  91 

Gross  claims  for  losses  resisted   5.500  00 


Total  $2,405.970  70 

Deduct  reinsurance  due  or  accrued  20,063  17 


Net  amount  of  unpaid  losses  and. claims $225,937  63 

Gross  nremlums  (less  reinsurance)  received  and  re- 
ceivable,   upon    all    unexnired    fire   risks,    ninnlnfir 
one  year  or  less  from  date  of  oollcy.  Including  In- 
terest premiums  on  perpetual  fire  risks,  $461,342.63;  ^^ 
unearned  premiums  (fifty  per  cent.)   $226,671  32 

Gross  premiums  fless  reinsurance)  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  mnnlntr 
more  thsn  one  vear  from  date  of  policy,  $600,882.36: 
unearned  premiums  (pro  rata)  276.032  73 

Gross  premiums  H'^ss  reinsurance)  (cash  and  bllTs^. 
»^celve«i  and  rccelvabl#».  rnon  all  un«»xnlred  Inland 
Navisratlon  and  marine  rlsk^,  $10,044.18;  unearned 
nremlums  (100  per  cent.)   10,044  18 

Gross  premiums  (less  reinsurance)  fcnsh  and  bills), 
received  an*^  r*»r»a|r»|ble.  upon  all  unexpired  ma- 
rine risks.  $326,769.61;  unearned  premium  (60  per 
cent.)    189.435  26 


Total  unearned  premiums  as  computed  above 701,^83  49 

Commissions,  brokerage  and  other  charsres  due  or  to  be- 
come due  to  aerents  and  brokers  (estimated)    28.630  14 

Re-insurance  premiums  6,510  45 


Total  amount  of  all  liabilities  except  capital $962,261  61 

^aoHni  notnallv  p««W  "o  In  cash  $1  .<¥>(>  orwv  no 

Surpina  over  all  liabilities  1.856.227  02 


Surplus  as  regards  policy-holders 2,866,227  02 


Total  liabilities   $3,818,488  63 

Bisks  and  Premiums. 


-,        .        I    Marine    .  _ 
tbereoD.         risks.     '    thereon. 


Ill' 
In    force  on   the  31st   day  of  Decern- 1  I  I  1 

ber.  ns  ner  last  v<»ar's  stat'^ment...!  $<»  ?fW..«wil.O'>0  747  70i    «  717  vm\  r>9^  poq  t?^ 
Written  or  renewed  durlnj?  the  year.'    83.950.671 1    881.085  66'  141 .013. 31311. 013. 295  25 

I 1 ! ! 

Totsl   I$183.315. 17911. 911. 833  36!$147.730.890'1. 396.194  98 

n^duct  tb^se  expired  and  marked  oflfl  '  '  I 

as    terminated    I    73.119.6671    747.733  671  140. 890. 99«;t .045.577  68 

Tn  force  at  the  end  rtf  the  ypar.t$li0.l9^  .'^i'>'l.ift4  ow  ^i    $6.P.'W.S9-  $3P0  Ri7  ?4 
Deduct  amount  reinsured   '    20.188..393;    211.864  711         406.578'      24.287  63 

Net  amount  In  force  I  $90,007,119'  $925,234  98'    $6,433.3141  $356,769  61         i 

^ t  ' *  niniti.JHhwV^OOUlP 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
writteQ 


Term. 


AmouDt 
covered. 


Oross 

premiums 

caariTod,  less 

Td  insoratice 


§1 


08  • 


Amount  of 
premium 
uoeamotl* 


1903.... 
1-Oi.... 

1901  ... 
1901... 

1902  ... 
1901  .  . 
1900  ... 
ItfDl... 
Itfu2.... 
1903... 
1899.... 
1900.... 
1901..  . 
l9)i  ... 
1903.... 


One  year  or  less 

j-  Two  years \ 

>  Three  years \ 

\  f 

^Fouryears ^ 

.1  [ 

1  ( 

'«.  ' 

1- Five  years ■{ 

!  I 


Totals 


$36,601,111 

256.204 

306.071 

8.745.335 

10,108.242 

11.181.156 

172,C/0 

249.5831 

212.038 

246.8^1 

2.804,040 

3.386.531 

4.375.844 

4,988.205 

6.274.196 

$90,007,119' 

L 


$461.342  63' 

2.019  98 

2.270  78 

74,766  80 

91 .610  20 

99.041  33; 

1.623  50| 

2.398  16] 

1,775  361 

2.319  19; 

30.039  S9i 

34.867  521 

41.967  57! 

61.248  991 

64.963  58 


T-2 
1-4 
3-4 
1-C 
1-2 
5-6 
1-8 
3-8 
5^« 


7-10  I 
9-10  I 


$225,671  32 

504  99 

1.703  (0 

12.459  47 
45.805  10 
82.534  44 

202  94 

899  31 

1.109  60 

2,029  29 

3,003  94 

10.460  26 
20.978  79 
35.874  29 
58,467  22 


$952,234  981 |      $501,704  05 

_l I 


General  Interrogatories. 

Hnvo  tho  hookR  of  the  oompaii.v  been  kopt  open  after  the  close  of 
bnslneBs  Deeeniber  31  last,  for  the  piirpoee  of  luakiug  nuy  eutr.v 
that  affects  this  statement?  

Total  premiums  nH*elve<i  from  orjfanlzatlou  of  company $36,9S9, 

Total  losses  paid  from  organization  of  company  24.510. 

Total  dividends  declared  since  commencing  Imsluess:    Cash 2,800, 

In  all  cases  where  the  t»<^mpaiiy  has  assumed  risks  from  another 
company,  there  should  be  charge<l  In  this  statement  on  account 
of  sdch  reinsurances  a  reserve  equal  to  that  which  the  orifflnal 
company  would  have  bpen  required  to  charge  had  It  retained  the 
risks.     Has  this  been   done?   

Largest  gross  ae^regate  amount  Insured  In  any  one  hazard  located 
anywhere'  In  the  T'nited  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 
cotopanles  $162, 

Losses  Incurred  during  the  year  (less   re-Insurance): 

Fire $290, 

Inland  and  ocean  marine   607, 

Totnl  amount  of  the  company's  stock  owned  by  the  directors  at  par 
value  5 107 

Total  amount  loaned  to  directors  or  other  officers 4, 


No. 
,988  82 
015  19 
000  00 


Y08. 


306  00 


948  41 
448  16 


.000  00 
,500  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 

■  '  ^  ■  Fire  risks. 

Risks  written   ..../..., ^ $3,573.65700 

Premlunis  received ...., 6.782  32 

Losses    paid 4.318  71 

Losses  incurred    4.768  71 
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tlNDERWRlTlNO  Al^  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year i | i i$l,830.M6  01 

I'rtfmluuiH    (net)    received    dur-  |  1 

lug   year    I $1,457,172  20i | 

I»eciea»e  In    gro«$8    uncolIected| 

premiums.   Wa^   Unb'IL'es  for| 

unpaid    return    and    relnsur-j 

am'e   preniluniH   | 

Inereaaie  In  reinsurance  fund..: 


15.882  91 
40,760  {Jl 


Total         net        premiums  | 

earned   i 

Interest,  etc.,  received  (leasj 
real  estate  taxei^  repairs  and| 

expeti»e9) 1138,574  29 

Decreas**  In  accrued  Interest.] 
market  values,  unadmltte4j 
assets,  and  balance  of  protit| 
and  loss  Items  for  year  ,       122,983  51 


34.877161 


$1,422,295  04 


Total  Interest  earned 


•|. 


-I 


Total    premiums    and    ln-|  | 

terest    earned    i 

lAMtes  (net)  paid  during  year.7     1797,164  21 1 
Increase  In  net   unpaid   losses.)         44,189  36 

Total  net  losses  Incurred. | 

Kxpenses  paid    (not    including 

real  estate  taxes,  repairs  and 

expenses      nor     profit     and| 

loss  items   

Increase  unpaid  expenses  (on 
uncollected  premiums,  unpaid 
bills,  accounts,  etc..  In  liabil- 
ities)   


t  I 

15,£90  7bi I 

$1,437,885  82 


$841,353  57 


$4{;0,417  81| 


833  43 


Total  expenses  Incurred. 

Total  losses  and  expensesl 
incurred    | . 


N>t  gain  for  the  year.. 
Dividends  paid  to  stockholders 

Total    dividends     Incurred 
for  year  


461.251  24 


$120,000  00 


4.292.6(M  811. 
$145.2X1  01 1 . 


Increase  in  surplus  for  year 
Surplus  end  of  year   ... 


I 
120,000  00|. 


25.281  01 


$1,856,227  02 


Ratio   of   total  "net    losses   Incurred*'    to   total    "net    premiums   earned,"   59.15 

per  c-ent.  ,,    „,  ^, 

Ratio  of  total  "expenses  incurred*'  to  ttital  "not  premiums  earned,  31.72 
per  cent. 
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BRITISH  AMERICAN]  INSURANCE  COMPANY. 

New  York,  New  York. 

[Incorporated   February-,  1898;   commenced  business  February,  1898.] 

President,  E.  J.  KNOWLJiJS.  Secretary,  W.  T.  BLACKWKLL. 

Vice-President,  FKED  B.  CAUPBNTER.     Home  Office,  4B-49  CEDAK  ST. 

Attorney  for  service  of  process  In   Wisconsin^   Commissioner  of  Insurance. 

Date  of  admission  into  Wisconsin,  June,  1899. 

CAPITAL  STOCK. 

Amount  of  capital  paid-up  in  cash  $200,000  00 


Amount  of  ledger  assets,  December  31,  of  previous  year      $424,766  58 

INCOME. 

Fire. 

Gross  premiums  $422,208  66 

Deduct  re-insurnnce,  rebate,  abatement    and    return 
premiums  101,229  09 


Total  premiums  (other  than  perpetuals)   $320,979  57 

Interest  on   bonds  and  dividends  on  stoclcs $11,932  14 

Interest  from  all  otlier  sources  888  28 


Total  interest  and  rents  12,820  42 


Total   Income    $333,799  99 


Total  footings  $758,566  57 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  (including  $11,821.81  oc- 
curring in  previous  years)   $166,19146 

Deduct  amount  received  for  salvage,  $1,407.84;  and 
for  reinsurance  In  other  companies,   $9,784.55 11,192  39 

Net  amount  paid  for  losses $154,999  07 

Commissions  or  brokerage    96,299  07 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes 9 ,  662  73 

Rents 1,845  Z3 

All  other  taxes,  licenses  and  insurance  department  fees  4,539  18 

All  other  disbursements: 

Adjustment   expense    $2,180  56 

Postage    and    express    1.203  53 

Traveling  expense  257  32 

.Maps    914  72 

Local    board    2.186  63 

Advertising,   printing  and  stationery   2,023  69 

Miscellaneous  expeu.se    2,149  87 

^         10,916  32 


Total  disbursements $278,261  60 


Balance  $480,304  97 
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LEDGBSR  ASSETS.  _ 

Boob  value  of  bonds,  excluding  Interest,  $177,8(  .X»; 
and  stocks,  1198,880.80  $376,680  80 

Cash  In  company's  office,  $1,729.93;  deposited  In  bank, 
$3^.977.15    34,70708 

Agents'  balances  representing  business  written  sub- 
sequent  to  October  1,   1903   68,917  09 

Total  ledger  assets $480,304  97 

NON-LEDOER  ASSETS. 

Interest  due,  $700.00,  and  accrued,  $2,143.31,  on  bonds 
and  stocks  2,843  31 

Gross  asseU $483,148  28 

DEDUCT  ASSETS  NOT  ADMITTED. 

Depreciation  from  book  value  of  ledger  assets  to  bring 
•same  to  market  value:     Bonds  and  stocks 22,189  55 

Total  admitted  assets $460,958  73 


UABIUTIBS. 

Gross  losses  adjusted  and  unpaid,  not  yet  (due $732  13 

Gross  claims  for  losses  in  process  of  adjutment,  or 
in  suspense,  Including  all  reported  and  supposed 
losses   30,109  38 

Total    $30.84151 

Deduct  reinsurance  due  or  accrued  4,558  15 

Net  amount  of  unpaid  losses  and  claims $26,283  36 

Gross  premiums  (less  reinsurance)  received  and  re- 
oeivabie  upon  all  unexpired  fire  risks,  running  one 
year  or  less  from  date  of  policy,  including  interest 
premiums  on  perpetual  fire  risks,  $259,797.78;  un- 
earned premiums  (fifty   per  cent.) $129.898  89 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running 
more  than  one  year  from  date  of  policy,  $83,631.21; 
unearned  premiums  (pro  rata)   52,105  65 

Total  unearned  premiums  as  computed  above 182,004  54 

Commissions,  brokerage  and  otber  cbarges  due  or  to  be- 
come due  10  agents  and  brokers 2,645  50 

Return    premiums,    $15,603.91;    re-insurance    premiums, 
$771.68 16,275  59 

Total  amount  of  all  liabilities  except  capital $227,208  99 

Capital  actually  paid  up  in  cash  $200,000  00 

Surplus  over  all  liabilities  33,749  74 

Surplus  as  regards  policy-bolders  233 ,  749  74 

Total  liabilities    $460,958  73 
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Risks  and  Premiums. 

Prpmtums 

l^lre  risks.  thereon. 
In  foreo  0*1   the  3l8t  day  of  December  of  the  preced- 

InK   yenr    $26,871,249  $289.806  63 

Written    or   renewed    during    the   year 35.3S7.372  422,208  66 

Total    $62,258,621  $712.015  29 

Deduct  those  expired  and  niarlied  off  as  terminated 32.976.267  336,333  84 

In  force  at  the  end  of  the  year  $29,282,354  $375.68145 

Deduct    amount    reinsured    2.473,209  32,252  46 

Net  amount   in  force   $26,809,145  $343,428  99 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term. 


Amount 
covered. 


Oross 

premiums 

cliarged.  less 

re-insurance 


Is 


Amount  of 
premium 
unearned. 


190:{ 

1902.... 

1903 

1901 

iMOi 

JOOf 

1900  .... 

IHOI 

19I»2 

iPOi 

18<9 

IHOO 

liOl 

li«2  .... 
1903  .... 


One  year 

[Two  years J 

> Three  years  ..\ 

1  I 

I  I 

r  Four  years i 

J  I 

Y  Five  years -{ 

I  I 

J  I 

Totals 


19,(199.4031 

90,7«I 

122.<M4| 

922,358! 

1.689,1261 

2,756.7191 

34,708i 

61.4991 

51,8541* 

3S6.9'>I 

306,418| 

190,1011 

426.1561 

671 .0571 

$26,809,1451      $343.428  991. 

!  I 


$259,797  78 

655  96 

1.229  98 

8,275  66 

16.428  05 

28,621  12 

353  03 

493  85 i 

333  90] 

3.118  851 

4.360  79i 

3,378  76 

6.054  44 

10,326  87| 


1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

3-8 

5-8 

7-8 

1-10  i 

3-10  ' 

1-2 

7-10 

9-10 


$129,898  89 

163  99 

922  44 

1,379  27 

8.214  03 

23.850  90 

132  39 

306  65 

292  18 

311  89 

1.308  24 

1.689  38 

4.238  11 

9.294  18 


$182,004  54 


General  Interrogatories. 

Have  the  l)ook«  of  the  company  l>een  kept  cipen  after  .the  close  of 
business   December  31   last,   lor  tlie  purpose  of  maklu}?  auy   entry 

that   affects   this   statement?    No 

Total  premiums  received   from  organization   of  company $1,187,992  66 

Total  losses  paid  from  organization  of  company    '658,694  54 

In  all  cases  where  the  company  has  assumed  risks  from  another 
<(«npany.  there  should  be  charged  In  this  statement  ou  account 
of  sui'li  reinsurances  a  reserve  eoual  to  that  which  the  original 
f-ompanv   would   have  been   re<iulred  to  charge  had   It  retained  the 

risks,     lljis  tills  been  done? Yes 

I.argt'st  gross  aggregate  amount  Insured  In  any  one  hazard  located 
anywhere  In  the  Vnited  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 

nunpanb's    $25,000  00 

T,oss«'s  iiHurred  during  the  year  (less  reln.**urance).    tire   162,605  51 

Total  amo).int  of  tlie  ('(unpany's  stork  owned  by  the  directors  at 
par   value   179.000  QO 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Risks   written    $1,167.658  00 

Pn'minms    hmm^IvcmI    17.745  75 

Lo.ss4's    paid    , 9.690  55 

Losses    Inrurreil    8,644  12 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMEiNT. 


Surplus  bt'glnuing  of  year  i | |. 

Premiums  (net)  received  during  year] |  4^U8,967  84i. 

increase  in  reinsurance  fund | |      41,831  63|. 


Total    net   premiums   earned | |  $277,136  21 1 


$30,370  40 


Interest,  etc.,  received  (less  real  es-i 
tate  taxes,   repair^  and  expenses).. 

Decrease  in  accrued  Interest,  marlcet 
values,  unadmitted  assets,  and  bal- 
ance of  profit  and  loss  items  for 
year   


J 


$1*.. 820  421. 

1 


1 


14,652  611. 


•1- 


.[        1,732  1»| 


.|. 


Total  Interest  earned   , 

Total     premiums     and     Interesti  j  ' 

earned    1 | 7  $275 . 404  02| 

Losses   (net)   paid   during   year ;  $lo4,909  07i | 

Increase   In   net    unpaid    losses |       7,606  44] \ 

Total   net   losses   incurred | |  $162,605  51  i 

Expenses  paid  (not  Including  real  es-j  i  | 

tate    taxes,     repairs    and    expenses!  j  i 

nor   profit  and   loss  Items)    and   in-|  i 

crease    unpaid    expenses    ^on  uncol-j  \ 

lected    premiums,    unpaid    bills,    ae]  | 

counts,  etc.,  in   liabilities) I    109,419  17 


Total    losses 
curred  , 


and    expenses    in-| 
I- 


I- 


Net  gain  for  the  year... 
Increase  in  surplus  for  year. 


Surplus  end  of  year 


272,024  68*1 


13,379  34). 


3,379  34 
$33,749  74 


Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned',"  58.7  per 
cent. 

Ilatio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"*  39.5  per 
cent. 

6 
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BUFFALO   CX)irMFJlCrAL   INSUR.\NCE   CX>MPANY. 

Buffalo,  N&m  Yorh. 

[Inrorporntod   April   15,   1^96;   coiumrncod   business   April   16,   1896.] 

President,  JOIIX  G.  WIOKSER.  2d   Tire  Pres..  OLIVER  J.   EOCJKUTi 

l»t   Vice  President,   JOHN   P.   DIEIIL.  Secretary,  GEO.   H.  IIOFHEINS. 

Home  Office,  455  .wAIN  STREET. 

Att(>rney   for   service   ctf  process   In   Wisconsin,   Commissioner  of   Insurance. 

IMfe  of  admission  Into  Wisconsin,  May  19,  1^96. 

CAPITAL  STOCK. 

Amount  of  capital   paid  up   In   cash    1200.000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      $415,382  37 

INCOME. 

Fire. 

(Jross   premiums   $264,098  66 

Deduct    reinsurance*,    rel>ate.    almtenn'nt    and    return 
premiums  51.126  59 

Total  premiums  (other  than  perpetuals) $212,972  07 

Interest   on   mortpajfe   loans    $5.065  85 

Interest  on  bonds  and  dividends  on  stoclss  8,774  92 

Total  interest  and  rents  13,840  77 

From  all  other  sources:     Call  on  stockholders 750  00 

Total  income  $227,562  84 


Total    footings    $642,945  21 

DISBURSEMENTS. 

Fire, 
(iross  amount  paid  for  losses  (including  $7,410.61  oc- 

currhiR  In  previous  years)    $103,925  89 

Deduct  amount  received  for  .*»aIvaKe.  $3^6.06;  and  for 

reinsurance   in   other   companies,   $5.7.x).82    6.141  88 

Net  amount  paid  for  losses  $97,784  Ol 

Paid  stockholders  for  interest  or  dividends 16,000  00 

Commissions  or  brokerage  59 ,  625  90 

Salaries,  fees  and  all  other  charges  of  officers,   clerks, 

agents  and  o.ner  employes 7,848  47 

Rents 450  00 

All  other  taxes,  licenses  and  insurance  department  fees  4,852  68 

I^ss  on  sale  or  maturity  of  ledger  assets 1,216  75 

All  other  dibursements: 

Expense  account    . . . ., 6,875  60 

Printing  and  stationery  account   1,311  44 

Total  disbursements   $195,964  85 

Balance    $446,980  36 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,   first   liens $102,175  00 

Book   value  of  bonds,  excluding  Interest 254,730  18 

Cneh  In  company's  office,  $609.82;  deposited  In  bank, 

♦^.138.57    65,748  39 

Agents'  balances  representing  business  written  sub- 

se<iuont  to  October  1,   1903  24,326  79 

Total  ledger  assets  $446,980  36 

NON-LEDOEB  ASSETS. 

Interest  accrued  on  mortgages   $677  08 

Interest  accrued  on  bonds  and  stocks  1,232  03 

Total    .". "  1,909  11 


Total  admitted  assets $448,889  47 


UABIUTIBS. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $1,994  16 

dross  claims  for  losses  In  process  of  adjustment,  or 
In  suspense,  Including  all  reported  and  supposed 
lo(tScM»    7,147  21 

Gross   claims  for  losses  resisted    1,540  00 

Net  amount  of  unpaid  losses  and  claims $10,681  37 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  Are  risks,  running  one 
year  or  less  from  date  of  pollcv.  Including  Interest 
premiums  on  perpetual  Are  risks,  $165,867.68;  un- 
earned premiums   (fifty   per  cent.)    $H2.933  84 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running 
more  than  one  year  from  date  of  polfcy,  $125,419.37; 
um^amed  premiums  (pro  rata)   70.0fS  96 

Total  unearned  premiums  as  computed  above 153,019  80 

Total  amount  of  all  liabilities  except  capital $163,701  17 

Capital  actually  paid  up  In  cash  $200.000  00 

Surplus  over  all  liabilities   85.188  30 

Surplus  as  regards  policy-holders  285 ,  188  30 


Total   liabilities    $448,889  47 


Risks  and  Premiums, 

Premiums 

Plre  risks.  thereon. 
In  force  on   the  3l8t  day  of  December  as  per  last 

.Tear's   statement    $22,734,697  .    $266.30163 

Written  or  renewed  during  the  year 20.326,236  264,098  66 

Total     $43,060,933  5,'J0.4O0  29 

Deduct  those  expired  and  marked  off  as  terminated..       18.154.627  231,223  10 

In  force  at  the  end  of  the  year $24,906,306  $299,177  19 

Deduct  amount   reinsured    845.662  7.S90  14 

Net  amount  In  force  $24,060,644  $291.287  05 
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Recapitulation  of  Fire  Risks  and  Premiums, 


Year 
written. 


Term. 


1903.. 
1902.. 

lies.. 

1901.. 

1902.. 

1903.. 

1900.. 

1901.. 

1902.. 

1903.. 

1899. 

1900.. 

1901.. 

1902  . 

1903.. 


A  moan  t 
covered. 


One  year  or  less 

!^  Two  yearn \ 

> Three  years ■< 

]  f 

}-Pouryears -| 

)  I 

1  f 

[Pl?e  years ■{ 

I  I 

J  I 

Totals 


Gross 

premiums 

charged,  less 

re-insurance. 


-9 

O  CO 


$ll,8S7.763f 

25,1501 

54.550 

2,703.856 

3.214,121 

3.801.415 

14,450 

26.500 

54.660 

77,350 

307.609 

340.264 

363.028 

519.866 

670,062 


$165,867 

347 

583 

24,300 

30.130 

34,940 

154- 

336 

491 

704 

3.900 

4.830 

5.394 

8.251 

11,062 


Amount  of 
premium 
unearned. 


68 

',-. 

89 

1-4 

97 

3-4 

34 

1-6 

57 

1-2 

85 

5-6 

48 

1-8 

99 

3-8 

69 

5-8 

36 

7-8 

62 

1-10 

01 

3-10 

10  1-2 

40  7-10 

10 

9-10  i 

124,060. &44|      1291.287  05|. 

I  I 


.933  84 
86  97 
437  98 
.050  06 
,065  28 
,117  38 
19  31 
126  37 
307  31 
616  32 
390  06 
.449  00 
.697  06 
,775  98 
.946  89 


$153,019  80 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,   for  the  purpose  of  making  any  entry 

that  affects   this  statement?    No 

Total  premiums  received   from  organisation  of  company   $1,095,814  78 

Total  losses  paid  from  organization  of  company   609.617  48 

Total   dividends  declared   since  commencing  business,   cash 27.000  00 

in   all  cases   where  the   company   has  assumed   risks  from  another 

company,   there  should  be  charged   In   this  statement  on  account 

of  such   reinsurances  a   reserve  equal   to  that   which   the   original 

company  would  have  been   required  to  charge  had  it  retained  the 

risks.    Has   this   been   done?    Yes 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located 
anywhere  In  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 

companies   $10.000  00 

Losses  incurred   during  the  year   (less  reinsurance),    tire 99,279  39 

Total   amount  of   the  company's   stock  owned   by    the   directors   at 

par  value   72.000  00 

Total  amount  loaned  to  directors  or  other  officers   9.000  00 

Loaned  to  stockholders,  not  officers  4.Cw  00 


Business  in  the  State  of  Wisconsiyi  During  the  Year. 

Fire  fisks. 

Ulsks   written    $646,875  00 

rremlums  received    •. 7.053  22 

l^s.^cs    paid    962  32 

I^>s.ses    incurred    1 .612  26 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  bej^IunlDg  of  year  

Premiums  (net)  received  during  year 
Increase  in  reinsurance  fund 


1212.972  07 
17,033  99 


Total   net   premiums  earned i 

Interest,  etc.,  received  (less  real  es' 
tate  taxes,  repairs  and  expenses).. 
Decrease  In  accrued  interest,  market 
values,  unadmitted  assets,  and  bal- 
ance of  profit  and  loss  items  for 
year  


I- 


Total  Interest  earned 


Total     premiums     aqd     interest 

earned    

I<.osse8   (net)   paid   during  year 

Increase  in  net  unpaid  losses  


$13,840  77 


3,774  68 


1195.938  08 


10.066  99 


$97,784  01 
1.495  38 


Total  net  losses  Incurred  

Kxpenses  paid  (not  including  real  es-| 
tate  taxes,  repairs  and  expenses i 
nor  prdflt  and   loss  Items)    '    $80,964  09 

Decrease  unpaid  expenses  (on  uncol- 
lected premiums,  unpaid  bills,  ac- 
counts,  etc.,  in   liabilities)   7,895  18 


Total  expense  Incurred  

Total    losses    and    expenses    In 
curred  


Net  gain   for  the  year   ... 
I>lvldends  paid  to  stockuv^.-ers 


Inrrc^asc  In  surplus  for  year 
Surplus  end  of  year  . . . . 


$206,004  17 


$99,279  39 


73.068  91 


172,348  30 


$33,655  87 
16.000  00 


$67.532  43 


17,655  87 


$85.188  30 


Ratio  of  total  "net  losses  Incurred"  to  .-.«.  ''net  premiums  earned,"  50.67  per 

Ratio  of  total  "e'xpenses  incurred"  to  total  "net  premiums  earned,"  37.28  per 
« rnt. 
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BUFI^ALO  GERMAN  INSURANCE  COMPANY. 

I  Buffalo,  New  York. 

[IiH'orporatod   February  15,  1867;  coinniencctl  buslm*8s  February  16,  1867.] 

Secretary,   Oil  AS.   A.   GEORGER.  Preshlent.   OLIVER  J.    KGGERT. 

1st  Vice  Pres.,  JACOB  Dui^D.  2(1   Vice  Pros.,  JOHN  G.   WICKSER. 

Home  Office.  447  and  449  MAIN"  STREET. 

Attoruey   for  service  of  process  In    \.  isconsin,   Commissioner  of  Insurance. 

Date  of  admission  Into  Wisconsin.,   March,  1876. 

CAPITAL  STOCK. 

Amount  of  capital  paid   up  in  cash    $200,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  $2,134,870  22 

INCOME. 

Fire. 

Gross  premluma   $625,872  97 

Dt^luct  reinsurance,  rebate,  abatement  and  return 
premiums    •. 149.108  95 

Total  premiums  (other  than  perpetuals)    $476,764  02 

Interest  on   mortj?age  loans   $21.135  79 

Interest  on   collateral   loans    1.083  14 

Interest  on  bonds  and  dividends  on  stocks  39,506  32 

Interest  from  all  other  sources  3,338  91 

Gross    rents    from    company's    property,     Including 

$2,000.00  for  company's  own  occupancy    23,034  94 

Total  Interest  and  rents 88,099  10 

Profit  on  sale  or  maturity  of  ledger  assets 75  00 

From  all  other  sources:     Brokerage 4,144  30 

Total   income    $569,082  42 

Total    footings    $2,703,952  64 

DISBURSEMENTS. 

Gross  amount  paid  for  losses  (Includlnp  $25,262.55  oc- 
curring In  previous  years)    $244,786  77 

Deduct  n mount  received  for  salvajje.  $2,20S.50:  and 
for  reinsTirance   In   other  companies,   $16.590.24 18,798  74 

Net  amount  paid  for  losses  $225,988  03 

Paid  stockholders  for  interest  or  dividends 60,000  00 

Commissions  or  brokerage  134,004  08 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes  29,220  09 

Rents 2,000  00 

Repairs  and  expenses  (other  than  taxes)   on  real  estate  7,875  78 

Taxes  on  real  estate  14 ,  229  75 

AH  other  taxes,  licenses  and  insurance  department  fees  11,318  88 

Loss  on  sale  or  maturity  of  ledger  assets Digitized  by  Vjol^^f  i^^ 
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All  other  disbursements: 

Printing  and  sUtionery   1.860  11 

Traveling  expenses  2,987  88 

Expenses,  sundries  16,977  73 

Profit  and  loss  account  1,574  79 

Total  disbursements  $509,923  12 

Balance  $2,194,029  52 


LBJDGER   ASSETS. 

Book  value  of  real  estate,  unincumbered   $315,000  00 

Mortgage  loans  on   real  estate,   first  llenaf 418,125  00 

I^oans  Heeured  by  pledge  of  bonds,  stocks  or  other 
collaterals   26,325  00 

Book  value  of  bonds,  excluding  Interest  $1,236,729.18; 
and    Slocks,    $45,000.00    1,281,729  18 

Cash  In  company's  office,  $726.25;  deposited  In  bank, 
$103,079.18    103,805  43 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,   -.03   ^ 49,044  91 

Total  ledger  assets  $2,194,029  52 

NON-LEDOER  ASSETS. 

Interest  due  on  mortgages  $3.546  02 

Interest   accrued   on   bonds  and   stocks 9,287  74 

Interest  uue  on  collateral  loans   420  00 

Rents  due  on  company's  property  or  lease 1,269  82 

Total 14,523  58 

Total  admitted  assets $2,208,553  10 


UABIUTIES. 

Orofis  loHseg  adjusted  and   unpaid,  not  yet  due $5.746  38 

c:roRs  claims  for  losses  In  process  of  adjustment,  or 

In   suspense.   Including  all    reported   and   supposed 

losses  1<J,3C9  90 

Gross  claims  for  losses  resisted  940  00 

Net  amount  of  unpaid  losses  and  claims $23,026  28 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  one 
year  or  less  from  date  of  policy.  Including  Interest 
premiums  on  perpetual  fire  risks,  $307,332.17;  un- 
earned  premiums  (fifty  per  cent.)    $153.666  08 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running 
more  than  one  year  from  date  of  policy,  $541,086.09; 
nnearufHl  premiums  (pro  rata)   285.833  41 

Total  unearned  premiums  as  computed  above 439,499  49 

All  other  liabilities:     Reserve  for  contingencies 25,000  00 

Total  amount  of  all  liabilities  except  capital $487,525  77 

Capital  actually  paid  up  In  cash %2f^.<moo 

Surplus   over  all   liabilities    1.521,027  33 

Surplus  as  regards  policy-holders 1 ,721 ,027  33 

T0t*l   liabilities    $2,208,553  10         . 
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Risks  and  Premiums. 

Fire  risks. 

Tn   force  December  31.   1902   $82,957,885 

Written  or  renewed  in  1903  53,571,607 

Totals  $136,529,492 

Deduct  expirations  and   cancellations    50.163,364 

In   force  December  31,   1933   $86,366,128 

Deduct  amount  reinsured   5.559,828 

Net  amount  In  force  $80,806,300 


Premiums 
thereon. 

$858,183  54 
625.872  97 

$1,484,056  51 
675.681  93 

$908,374  58 
59,956  32 

$848,418  26 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written 


Term. 


Amount 
covered. 


Gro«s 
premiums 
charged 


1903 
1002 
190:) 
190t 
1902 
1903 
1900 
1001 
1902 
1003 
1899 
1900 
1901 
1002 
190;) 


One  year 

f  Two  years j 

>  Three  years •< 

1  ( 

V  Four  years j 

J  I 

1  r 

I  I 

r  Five  years -! 

J                                                   I 
Totals 


$23,302.1911 

161,7771 

163.1751 

12.857.1101 

14.916,1131 

14.740,8131 

113.650! 

191.9001 

322,3001 

336. IWJ 

2, 378. 851 r 

2.528.491* 

2.617.6491 

2.952.3SSI 

3.223.8221 

-I- 


.o07, 
1 
1, 
107, 
125, 
126. 

1 
2 
2. 
26 
29, 
33. 
40, 
42. 


Premiums 
unearned. 


332  171 
386  281 

620  051 
€02  621 
463  551 
347  711 
929  211 
,685  781 
629  39| 
649  991 
254  OSl 
733  621 
184  46| 
188  651 
410  70] 


$80,806,3001   $848.418  261. 


1-2  I 
1-4  I 
3-4  I 
1-6  I 
1-2  I 
6-6 
1-8 
3-8 
5-8  I 
7-8  I 
1-10  I 
3-10  I 
1-2  I 
7-10  7 
9-10  1 
I- 


$153,666  01 

346  57 

1.215  04 

17.933  77 

62.731  78 

104,456  43 

116  15 

632  17 

1.643  37 

2,318  74 

2.625  40 

8.920  03 

16.592  23 

28,132  05 

38.169  63 


$439,499  4a 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,   for  the   purpose  of  making  any  entry 

that  affects  this  statement?  No 

Total   premiums  received  from  organization  of  company $11,347,548  31 

Total  losses  paid  from  organization  (TT  company 5.470.492  64 

Total  dividends  declared  since  commencing  business,  cash T, 325. 925  00 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  in  this  statement  on  account 
of  such  reinsurances  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  bad  It  retained  the 

risks.    Has  this  been   done?   Yes 

Largest  gross  aggregate  amount  insured  In  any  one  hazard  located 
anywhere  in  the  T'nlted  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 

companies    $5,000  00 

T>osse8  ln<"  during  the  year  (less  reinsurance),   fire  219,160  99 

Total   amount   of   the   company's   stock    owned   by    the   directors   at 

par  value  51.800  00 

Total  amount  lonnod  to  directors  or  other  offlcers  23.000  00 

Loaned   to   stockholders,    not   offlcers    10,500  00 

Amount  of  "Special    Reserve    Fund"    deposited    with   the   insurance 

department  of  the  state  of  New  Y'ork   200,000  00 

Amount   of  "Guaranty   Surplus   Fund"    200,000  00 
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Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Risks  written   $1,557.81200 

rrfuiiuiua  received   17.867  82 

losses    paid    8,887  82 

Ix^&ses  incurred  7,57J  71 


UNDERWRITING  AND   INVESTMENT  EXHIBIT   DURING   YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year  . 

I*remiums     (net)     received      during! 

year  i. 

Increase  in  reinsurance  fund (. 


Total  net  premiums  earned | 

Interest,  etc.,  received  (less  real  es- 
tate taxes,  repairs  and  expenses) 
Decrease  in  accrued  Interest,  mar- 
B*!  values,  unadmitted  assets, 
and  balance  of  profit  and  loss 
items  for  year  


Total  Interest  earned 


Total    premiums    and    interest 

earned    

Ix>sseff  (net)   paid  during  year 
Decrease  in   net   unpaid  losses 


170,137  87 


2.369  10 


I- 


$225.988  03 
6.827  04 


Total   net  losses  Incurred j 

Expenses  paid  (not  Including  reali 
estate  taxes,  repairs  and  expenses] 

nor  profit  and  loss  Items) $198,368  77 

Decrease  unpaid  expenses  (on  un- 
collected premiums,  unpaid  bills, 
accounts,    etc..   In   liabilities)    


Total   expenses  Incurred    

Total   losses  and   expenses   in 
curred    


Net  gain  for  the  year   

IMvidends  paid  to  stoc-aolders, 
160.000.00:  reserve  for  contlngen 
des,   $25,000.00    


Increase  in  surplus  for  year. 
Surplus  end  of  year  


$476,764  021 
14,212  21 


I 
.'  $1,480,929  CO 


$462,551  81|. 


67.768  77 


$530,320  58 


$219,160  99 


12.307  21 


186,061  56 


405.222  55 


-I 


.1  $125,098  03|. 


85,000  00. 


40,098  03 


I 


$1,521,027  33 


L 


Ratio  of  total   "net  losses  Incurred"  to  total  "n<'t  premiums  earned,"  47.38  per 
cent. 

Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  40.22  per 
cent. 
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CAMDEN  FIRE  INSIJRIANOE  ASSOCIATION, 

Camden,  New  Jersey, 

[luc'orporatod    March,   1841;   couiineuced   business   April,   1841.] 

Pmsldeut,  KDMrXD  E.   HKAD.  JR.         Stcretary.  JOSEI4I  K.  SIJAKP. 
Vice  l»re8ident,  J.  LYNN  TUUSCOTT.     Home  Office,  4o4  I?'P:D1:UAL  ST. 

Attorney   for  service  of  process  iu   Wisconsin,   Commissioner  of  Insurance. 

Date  of  admission  into  Wisconsin,  October  2,  1901. 

CAPITAL  STOCK. 

Amount  of  capital  paid-up  in   cash $300.000  00 

Amount   of  ledger  assets  December  31,   of  previous 

year   $708.934  30 

Increase  of  paid-up  capital  during  the  year 100,000  00 

Increase  of  surplus  paid  up  during  the  year  in  cash       100,000  00 

Extended  at $908,934  30 

INCOME. 

Fire. 

fJros«  premiums   $640,524  62 

Deduct  reinsurance,  rebate,  abatement  and  return 
premiums    137,171  44 

Total  premiums  (other  than  perpetuals)    $503,353  18 

Deposit  premiums  written  on  perpetual  risks  (gross) . ..  1,163  20 

Interest  on   mortgage   loans   $10.820  34 

Interest  on  collateral  loans  5,262  17 

Interest   on   bonds  and   dividends  on   stocks 18,599  20 

Interest  from  ai>  either  sources  65108 

Orospf  rents  from  company's  property 2,194  12 

Total  interest  and  rents  . . '. 37,526  91 

From  all  other  sources: 

Brokerage    1  95 

Transfer  fees   25  00 

Total   income    $542,070  24 

Total  footings  $1,451,004  54 

DISBURSEMENTS. 

I^^re. 

(Jr«»ss  amount  paid  for  loss<»8  (including  $32,204.54  oc- 
curring In   previous  years)   $2^)8,19122 

Deduct  amount  received  for  salvage,  $S.'?4.71:  and  for 
reinsurance  In   other  companies,   $4,678.58   5.513  29 

Net  amount  paid  for  losses  $202,677  93 

Deposit  premiums  returned  875  03 

Paid  stockholders  for  Interest  or  dividends  (amount 

declared  during  the  year)    $20.000  00 

Paid  stockholders  for  interest  on  new  stock   7.032  41 

27,013  41 

Commissions  or  brokerage  130,707  04 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 
^g^nts  and  other  employes ..,...,, , . , . .   _     A4\???,J^ 
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Repairs  and  expenses  (other  than  taxes)  on  real  estate  1,072  78 

Taxes  on  real  estate 563  45 

All  other  taxes,  licenses  and  insurance  department  fees  5,941  70 

Loss  on  sale  or  maturity  of  ledger  assets 15,133  24 

All    other    disbursements:      Advertising,    printing,    sta- 
tionery, office  and  agency  expenses 12,702  33 

Total  disbursements  $411,625  91 

Balance  $1,039,378  63 


LEDGER   ASSETS. 

Book  value  of  real  estate,  nnlncumbered   $31 .  197  04 

Mortf^ai^  loans  on   real  estate,   first  liens 2o5,^(64  21 

I^ans  secured  by  pledge  of  bonds,  stocks  or  other 
collaterals   95.000  00 

Book  value"  of  bonds,  excluding  Interest,  $426,986.^; 
and  stocks,  |1»2,648.12  559,634  49 

Oasti  In  company's  office,  $126.26;  deposited  In  bank, 
$23,858.19    23,98445 

Ajrents'  balances  representing  business  written  -sub- 
sequent to  October  1,  1903   73,494  04 

Ajfents'  balances  representing  business  written 
prior  to  Octol>er  1,  1908  14  40 

Other  ledger  assets:  Cash  denosits  with  Philadelphia 
Underwriters'    Association    200  00 

Total  ledger  assets  $1,039,378  63 

NON-LEDGER  ASSETS. 

Interest  due,  $1,164.79,  and  accrued,  $3,179.24  on  mort- 
gages   $4.344  03 

Interest  accrued  on  bonds  and  stocks  140  00 

Interest  accrued  on  collateral  loans  1.005  55 

Interest  accrued   on   other  assets   (deposits) 372  81 

Rents  accrued  on  company's  property  or  lease 40  50 

Total   .TTTTTyn  .  5,902  89 

Market  vaiue  of  stocks  over  book  value 521  88 

Gross  assets    $1,045,803  40 

DEDUCT  ASSETS  NOT   ADMITTED. 

Agents'  balances,  representing  buslnesH  written 
prior  to  October  1,  1908  $14  40 

Depreciation  from  book  value  of  ledger  assets  to 
bring  fArae  to  market  value:  Real  estate,  $1,097.04; 
bonds,   $1,891.42   2.988  46 

Total    77. 3.002  86 


Total  admitted  assets $1,042,800  54 


LIABIUTIBS. 

Gross  claims  for  losses  In  process  of  adjustment,  or 
in  suspense.  Including  all  reported  and  supposed 
losses    $54,439  00 

Deduct  reinsurance  due  or  accrued  3.145  00 


Net  amount  of  unpaid  losses  and  claims $51,294  00 

Digitized  by  CjOOQIC 


176  CAMDEN   FIRE  INS.  CO. 

(iross  prpmhmis  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  runnhif?  one 
year  or  less  from  date  of  policy.  Including  Interest 
premiums  on  perpetual  fire  rlsks^  $372,900.48;  un- 
earned premiums   (fifty   per  cent.)    $186,450  24 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  runninfir 
more  than  one  year  from  aate  of  policy,  $251,821. 4i; 
unearned  premiums  (pro  rata)   149.154  10 

Excess  of  original  premiums  over  amount  received 
for  reinsurance,  $11,587.10;  unearned  premiums  (pro 
rata)    ., 4,38130 

Total  unearned  premiums  as  computed  above.....         339,985  64 
Amount  reclaimable  by  the  insured  on  perpetual  fire  in- 
surance policies,  being  90  per  cent,  of  the  premium  or 

deposit  received   23,758  64 

Cash  dividends  remaining  unpaid  to  stoclcholders 224  80 

Commissions,  brolcerage  ^nd  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 23,925  28 

Re-insurance  premiums  811  19 


Total  amount  of  all  liabilities  except  capital $439,999  55 

rapltal  actually  paid  up  In   cash $300,000  CO 

Surplus  over  all  liabilities   302.800  99 

Surplus  as  regards  policy-holders   602,800  99 


Total   liabilities    $1,042,800  54 


Risks  and  Premiums. 

Premiums 
Fire  risks.  thereon. 

In    force   on    the   31st    day    of    December,    a«    per    last 

year's    statement    $39,994,294         $479.81157 

Written  or  renewed  during  the  year 50.705,890  640,524  62 

Total    $90,700,184      $1,120.336  19 

Deduct  those  expired  and  marked  off  as  terminated...        37. 229.242  472,854  93 

In   force  at   the  end   of  the  year $63,460,942         $647,481  26 

Deduct  amount  reinsured   , 2.004,460  22.759  37 

Net  amount   In   force    $51,456,482         $624.72189 

Perpetual  risks  not   Included  above.  $1,162,957.00;   premiums  on  same,  $26,C9S.48. 
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Recapitulation  of  Fire  Risks  and  Premiums, 


Year 
written. 


1908 

iwe 

1908 

1901 

19U8 

1903 

1900 

1901 

1902 

190il    .... 

1S90 

IvOO 

1901 

1908 

190J 

m6 

1890 

1900 

1901 

190i 

1903 

1899 

1894 

1695 

1897 

1S99 

1900 

;901 

1908    .... 

ToUkeJ 
effect  > 
iDl90l| 


Term. 


Ooe  rear 

j- Two  years  .. 

>  Three  years . 

1 
"  Foar  years . . 


■Five  years 


years. 


I 
I 
J 
SeTeo  years 

1 


1-  Ten  years 

I 

J 

One  year  

'Ihree  years       

Five  years 

Perpetnal  risks. 


Totals. 


Amount 
Covered. 


Gross 

premiums 

charged,  less 

re- insurance 


II 

(d  « 

£3 


Amount  of 
premium 
unearned. 


,1 


$27,017.3261 

44.6881 

3.179.7781 

4.828.930 

6,241.722 

7,071 

22,2081 

26.0281 

37,9371 

1.182,100i 

1.696.0131 

l,9fe7,813| 

2,324.7621 

2,592.565| 

8,7501 

4.5U0| 

6.000 

7.2U0 

26.200 

7,500 

1.500 

2,200 

1,500 

600 

4.916 

4.450 

2.500 

16.000 

93.356 

14.4191 

31.400i 

1,162.9571 


$372,900 

514 

303 

30.216 

49.893 

68.218 

37 

171 

198 

308 

10,744 

14.051 

20,102 

25,543 

29, IW 

50 

116 

24 

26 

140 

62 

4 

22 

12 

6 

138 

22 

13 

144 

1.246 

l3o 

181 

26,398 


48|  1-2 
93!  1-4 
(Ml  3-4 
23|  1-6 
161  3-6 


5-6 
1-8 
3-8 
5-^ 
7-8 
1-10 


051  3-10 


5-10 
7-10 
9-10 
1  12 
3-12 
5^-12 
7-12 
^12 
11-12 
5-14 
1-20 
3-2<) 
7-20 
11-20 
13-20 
15-20 


0619-20 


All.   I 
All.  I 
All. 
^-10 


152. 619. 4391   $661,120  371, 


$186,450  24 

128  73 

227  28 

227  28 

24,946  58 

56.848  63 

4  66 

64  30 

124  01 

270  20 

1,074  41 

4.215  31 

10.051  10 

17,880  28 

26,252  17 

423 

29  11 

10  00 

15  62 

105  70 

57  30 

1  59 

1  13 

1  91 

2  31 
76  04 
14  93 
10  31 

136  86 

1,246  00 

135  97 

181  40 

23.758  64 


$359,362  98 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  cltise  of 
business  December  31  last,  for  the  purpose  of  making  any  entry 
that  affects  this  statement? No 

Total  premiums  received  from  organization  of  company $1,775.798  57 

Total   losses   paid   from   organization   oi    company 602,277  71 

Total  dividends  declared  since  commencing  business: 

Cash    314.950  26 

Stoc-k    62.X65  00 

In  all  cases  where  the  co^mpany  has  assumed  risks  from  another 
company,  there  should  l>e  charged  in  this  statement  on  account 
of  such  reinsurances  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  had  It  retained  tlie 
risks.    Has  this  been  done? Yes 

I^argest  gross  aggregate  amount  Insured  In  any  one  hazard  located 
anywhere  in  the  United  States,  without  any  deductions  wliatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 
companies   $46.000  00 

Ix>8ses  incurred  during  the  year  (less  relnsurpnce),   tire 215,947  98 

Total  amount  of  the  company's  stock  owned  by  the  directors  at 
par   value    39.450  00 

Total  amount  loaned  to  directors  or  other  officers  30.000  00 

Ixmned  to  stockholders,  not  officers  15.000  00 
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Business  in  the  State  of  Wisconsin  During  the  Year, 

Ulsks  written  $646,660  22 

i'remlums  received   11,335  W) 

1.088e8  puiU  .' 5,590  60 

1^08!iei»  lucurred   5,853  60 


I 


UNDERWRITING  AND  INVES'fMENT  EXHIBIT  DURING   YEAR 
COVERED  BY  STATEMENT. 

Hurplus  beginning  of  year  , i | |  $169,407  41 

Surplus  paid  up  in  casli  during  year. .  | j j  $100,000  00 

PremiuniK  (net)  received  during  year.| j  $503,641  35 

Decrease  In  liabliltles  for  unpaid     re-j  | 

turn  and  reinsurance  premiums  |         $763  41 1 

Increase  In  reinsurance  fund   |      83,731  78 1      84,495  19 

Total  net  premiums  earned  i |  $419,146  16 

Interest,   etc.,    received    (less   real    es-j  j 

tate  taxes,  repairs  and  expenses) ... i    $35,91763 
Decrease  in  accrued  interest,   market; 

values,  unadmitted  assets,  and  bal-| 

a  nee  of  profit  and  loss     iTenis     fori 

year   ,. j      15,018  OV) 


Total  interest  earned 


I- 


20.899  56'. 


Total      premiums     and     interest  | 

earned    \ j  $440,045  72 

I^)sses  (net)  paid  during  year  |  $202,677  93 i 

Increase  in  net  unpaid   losses |      13,449  671 J I 


Total   net   losses  lucurred   | 

Expenses  paid  (not  including  real  es-| 
tate  taxes,  repairs  and  expensesj 
nor  profit  and  lotw  Items)   i  $164.290  07 

Decrease   unpaid   expenses   (on    uncol-|  I 

lected   premiums,   unpaid   bills,     ac-j  | 

counts,   etc.,   In   liabilities)    |  797  941 


216.127  60|. 

1 


Total  expenses  Incurred   ; 

Total     losses    and     expenses    In! 
curred   i 


Net  gain  for  the  year  |. 

Dividends  paid   to  stockholders   |. 

Increase  In  same  due  to  stockholders! , 

dividends     Incurred     for) 


163.492  13 


$27,013  41 
19  00 


379.619  73 
$60,425  9bT, 


Total 
year 


h 


27,032  41|. 


Increase  In  surplus  for  year  i I j 33,393  58 

I                     1 
Surplus  end  of  year  j I 


$302,800  99 


Ratio  of  total  "net  losses  IncurreiV  to  total  **net  premiums  earned,"  61.5  per 
cent. 

Ratio  of  total  "expenses  Incuri-ed"  to  total  **net  premiums  earned,"  39  per 
cent. 
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CAPITAL  FIRE  INSUEANOB  COMPANY, 

Concordj  New  Hcmipshire. 

[Incorporated   March  10,  1886;   commenced  business  March   19,  18S6.] 

IVcsIdent,   I.YMAN  JACKMAN.  Secretary,  CHARLES  L.  JACKMAN*. 

Vlw  I»resldent,  HENRY  McFARLAND.   Home  Office,  No.  2  SOUTH  MAIN  ST. 

Attorney   for  service  of  process  In   Wisconsin,    Commissioner  of  Insurance. 

Date  of  admishion  Into  Wisconsin  March  19,  1886. 

CAPITAL.  STCXJK. 

Amonnt  of  capital  paid  up  In  cash  $200.000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      $424,124  02 

INCOME. 

Fire. 

(tross  premiums  $311.957  13 

Deduct    reinsurance,    rebate,    abatement    and    return 
premiums   84.038  92 

Total  premiums  (other  than  perpetuals)    $227,918  21 

Interest  on  mort^aj^e  loans  $6,226  64 

Interest  on  collateral  loans  85  00 

Interest  on  bonds  and  dividends  on  stocks  7,285  41 

Interest  from  all  other  sources   106  12 

Gross  rents  from  company's  property  5,665  12 

Total  interest  and  rents  18,368  29 

Profit  on  sale  or  maturity  of  ledger  asJsets 355  00 

From  all  other  sources: 

Discount  on  losses 544  90 

Borrowed  money   12 ,  500  00 


Total   Income    $259,686  40 


Total  footings  $683,810  42 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  (including  $25,649.36  oc- 
curring In  previous  years)   $162,609  72 

Deduct  amonnt  received  for  salvage,  $1,228.71:  and 
for  reinsurance  in  other  companies.  $30.393.86 31.622  57 

Net  amount  paid  for  losses * $130,987  15 

Paid  stockholders  for  interest  or  dividends 8,000  00 

Commissions  or  brokerage  •••••••  51 ,357  94 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes 13,739  65 

Rents  675  16 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  1,283  44 

Taxes  on  real  estate 1,056  62 

All  other  taxes,  licenses  and  Insurance  department  fees  6,778  63 
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500  00 
1.168  68 
4,918  50 
349  98 
308  25 
314  12 

1221.438  12 

$462,372  30 


R   ASSETS. 


red  |89,ie0  70 

ens  104,841  90 

Uoeks  or  other 

1,700  00 

rest,   »156, 270.00; 

206.186  85 

»oslteil  In  bank, 

18,813  23 

88  written  sub- 

41,66962 

$462,372  30 


►GER  ASSETS. 

224.  .o,  on  mort- 

$1,873  29 

i   841  66 

9  91 

117  25 

,  on  eonipany's 

. . .  / 784  33 

77. 3,626  44 

book  value 10,340  37 

I  over  book  value 6,102  15 


$482,441  26 


tILITIBS. 

r)t  yet  due   ....         $8,305  59 
adjuHtnient,  or 
and    supposed 

5.322  64 

1.00000 

$14,628  23 

: 329  30 

(S  and  claims $14,298  93 

veived  and  re- 
riskH,  running 
►llcv,  Ineluding 
■»sks,  $170,597.26; 

•    $85,298  63 

^oelved  and  re- 
risks,  running 
•licy,  $164,1S9.64; 
86.791  93 

xv^..<».  «^^«.w*v.v.  H»^"""""^  *«  computed  above 172,090  56 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 
due  or  accrued ^  ^^  Ak^19  ^^ 
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Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 7 , 373  80 

Return    premiums,    $7,344.38;     re-insurance    premiums, 

11,563.37    8,907  75 

Due  and  to  become  due  for  borrowed  money 12,500  00 

Total  amount  of  all  liabilities  except  capital $219,690  12 

Capital  aetunliy  paid  up  In  cash   , $200,000  00 

Surplus   over  all   liabilities    .' (......         62,75114 

Surplus  as  regards  policy-holders 262,751  14 

Total  liabilities   $482,441  26 


Risks  and  Premiums, 

Premlumg 

Fire  risks.  thereon. 
In   force   on    the   3l8t    day   of   December,    as    per   last  - 

year's  statement   $29,996,929  $359.42195 

Written  or  renewed  during  the  year  26.187,632  311,957  13 

Total   $56,184,561  $671.379  08 

Deduct  those  expired  and  marked  oft  as  terminated....       22,897,146  276,068  10 

In  force  at  the  end  of  the  year  $33,287,415  $395.310  98 

r)e<luct  amount  reinsured   4,093,167  60,524  08 

Net    amount    In    force    $29,194,248  $334,786  90 


RecapiluJation  of  Fire  Risks  and  Premiums. 


Year 
written 


Tenn. 


Amount 
covered 


Gross  o  g 

premiums   |  'S  S 

charged,  less,   %  g 

re- insurance.    *•  a 


Amount  of 
premium 
unearned. 


1903  . 

]90i.. 

190t 

1901.. 

1902.. 

1903.. 

IflOO.. 

1901.. 

1902.. 

1903  . 

1809.. 

1900.. 

1901.. 

1903. 

l9gB.. 


One  year  or  loss  . 
^Two  years 


Three  years. 
Four  years.. 


Five  years  , 


Totals. 


$12,263.0781 

195.5611 

210.4491 

2.130.2271 

2,826,172 

3,893.812 

255.713 

249,6&i 

215,773 

255. 6S<) 

1.367.944 

1.298.^3, 

1.158. 715 1 

1,352.158, 

1.511.049: 


$170,597 

1,091 

1.470 

21,673 

29.064 

33.771 

2,764 

2.350 

2.108 

2.957 

13,402 

13.585 

11,528 

13.815 

14.606 


261  1-2 
.10 1  1-4 

751  3-4 
00!  1^ 
33!  1-2 

171  5-6 

esi  1^ 

22:  3-« 
10  5-8 
79  7-8 
96!  1-10 
10;  3-10 
31  1-2 
91  7-10 
021  9-10 


$29.m.248|      $334,786  90!. 


$85,298  63 

272  82 

1.103  06 

3,612  17 

14,532  16 

28,142  64 

345  58 

881  33 

1,317  56 

2.588  07 

1,340  30 

4.075  53 

5.764  15 

9.671  14 

13.146  42 


$172,090  56 


General  Interrogatories. 

Ilnve  the  books  of  the  cfwnpany  been  kept  open  after  the  close  of 
ImsineKs  December  31  last,   for  the  purpose  of  making  any  entry 

that  affects  this  statement?  No. 

Total  premiums  received  from  organization  of  company   $3,435,926  00 

Total  fosses  paid  from  organization  of  company  1.542.764  94 

Total    dividends  declared   since   commencing   liuslness,    cash 113,614  00 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account 
of  such  reinsurances  a  reserve  equal  to  that  which  the  original 
<H>mpany  wcnld  have  been  required  to  charge  and  It  retained  the 
risvfcu.     Has  this  been  done?  ^-^Yes.      ^ 
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Largest  gross  negregntc  amount  lusured  In  nny  one  hazard  located 
anywhere  in  the  Tnited  States,  without  any  deductlona  whatever 
for  reinsurance,  whether  the  same  l>e  in  admitted  or  non-admitted 

companies  ! $30,000  00 

Losses  incurre*  during  tne  year  (less  reinsurance)     Fire  123,163  00 

Total  amount  of  the  company's  stocic  owned  by  the  directors  at  par 
value  52.2C000 

Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

lUslis  written    $949.857  00 

I'renilums  received    16.121  50 

Losses   paid 7.19175 

Losses  incurred  6,896  28 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year  

Premiums  (net)  received  during  year 

Increase  In  gross  uncollected  preml 
urns,  less  liabilities  for  unpaid  re- 
turn  and   reinsurance   premiums... 

Increase  In  reinsurance  fund   


$3,241  74 
20.915  17 


Total  net  premiums  earned 

Interest,  etc..  received  (less  real  es- 
tate taxes,  repairs  and  expenses)... 

Decrease  In  accrued  interest,  market 
values,  unadmitted  assets,  and  bal-j 
ance  of  prottt  and  loss  items  for 
year  I 


$16,614  01 


$221,609  96 


$60.923  04 


17.673  43 


$208,936  62 


5.066  511. 


Total  interest  earned   1 j      llJ557  59i 

premiums    and     Interestj 


Total 
earned 

losses  (net)  paid  during  year j  $130.987  15 

Decrease  in  net  unpaid  losses  j       9,039  20 

Total  net  losses  Incurred  

Expenses  paid  (not  Including  real  es- 
tate taxes,  repairs  and  expenses  nor 
profit  and  loss  Items)   

Decrease  unpaid  expenses  (on  uncol- 
lected premiums,  unpaid  bills,  ac- 
counts, etc.,  in  liabilities)  


$215,494  02 


$121,947  96 


Total  expenses  Incurred  

Total  losses  and  exp.  incurred. 


$79,296  79i 


5.578  82 


Net  gain   for  the  year 

IHviuends  paid   to   stockholders 


73.717  97 


Increase  insurplus  for  year 
Sui*plu8  end  of  year  ... 


J 


195,666  92 


$19,828  10 
8.000  00 


.1      11.828  10 
.]    $62,751  14 


Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,"  59.79  per 
cent. 

Untio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  36.14  per 

cent. 
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CITIZEN^S  INSURANCE  COMPANY, 

St  Lords,  Missouri. 

I  Incorporated,  1831;  commenced  business,  1837.] 


President,  SOL  E.  WAGGONER. 
Vice-President,  GIVEN  CAMPBELL. 


Secretary.  JOHN  II.  CAUR. 

Home  Office,  CENTURY  BUILblNG. 


Attorney   for  serrlce  of  process  In   Wisconsin,   Commissioner  of  Insurance. 
Date  o€  admission  Into  WTIsconsIn.,  June  1,  1897. 


CAPITA!,  STOCK. 

Amount  of  capital  paid  up  In  cash  $200.000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year 

INCOME. 


$605,728  54 


Fire. 

Marine 
and  Inlaud 

Orofiis  premiums   

I>edact  relnsnrance,  rebate,  abatement  and 
return  nreminms  

$2,116,108  29 
1,664,754  22 

$517  19 
362  03 

Total  premiums  other    than    perpet- 
uals  

$451,354  07 

$155  16 

$451,509  23 

Interef»t  on  mortgage  loans  

$10,774  1 
10,390  0( 

( 

Interest  on  bonds  and  dividends  on  stocks 

Total  interest  and  rents   

) 

21,164  14 

From  all  other  sources:     From  stockholders  1 
of  surplus   

for  credit 

50,000  00 

Total   income    

$522,673  37 
$1,128,401  91 

Total  footings  

^ 

DISBURSEMENTS. 


Fire. 


Gross  amount  paid  for  losses  (Including  $119,909.86 
occurring  in  prevlouff  years)    $889,374  04 

Deduct  amount  received  for  salvage.  $6,074.68, 
and  for  reinsurance  In  other  companies,  $656,094.50.       662,169  18 


Net  amount  paid  for  losses  

Commissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  otJher  employes 

Rents , . . 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate  

l>os8  on  «ale  or  maturity  of  ledger  assets 

All  other  taxes,  licenses  and  insurance  department  fees         ^^\J^?>?^u(p 


27,204 

86 

84,443 

94 

34,563 

37 

2,046  01 

10 

50 

12 

70 

109 

55 

184  CITIZENS   INS.   CO. 

All  other  disbursements: 

Printing  and  stationery   2,191  12 

L.egal  expense 234  53 

Furniture  and  fixtures   333  17 

Sundries 31,360  64 

Total  disbursements $398,220  70 

Balance $730,181  21 

LEDGER  ASSETS. 

Tiook  vnluo  of  real  estate^  unlnoumbprecl   $4,877  00 

^[ortKaKo  loans  ou  real  estate,  first  liens  241.070  00 

Hook  value  of  bonds,  excluding  interest   256,615  00 

Cash   in  company's  office,  161.45;  deposited  In   bank, 

191.154.20 91,21565 

Ajrents'  balances,  representing  business  written  sub- 
sequent to  October  1,  1903  136.403  56 

Total  ledger  assets  $730,181  21 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages $3,300  00 

Interest  accrued  on  bonds  and  stocks  2,416  00 

Total 5,716  00 

Gross  assets    $735,897  21 

DEDUCT  ASSETS  NOT  ADMITTED. 

Depreciation  from  book  value  of  ledger  assets  to  bring 
same  to  market  value:    Loss  in  market  value  of  bonds  3,475  00 


Total  admitted  assets   $732,422  21 

LIABIUTIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due  116,310  03 

Ciross  claims  for  losses  in  process  of  adjustment,  or 
In  suspense,  including  all  reported  and  supposed 
losses   134.563  54 

dross  elalms  for  losses  resisted   , 9,469  27 

Total  1160.342  84 

Deduct  reinsurance  due  or  accrued    118,290  5S 

Net  amount  of  unpaid  losses  and  claims $42,062  26 

(Jross  premiums  (less  reinsurance),  received  and  re- 
reivable.  upon  all  unexpired  fire  risks,  running 
one  year  or  less  from  date  of  policy,  including  In- 
terest premiums  on  perpetual  fire  risks,  $350,473.00; 
unearned  premiums  (fifty  per  cent.)  $175,236  50 

CJross  premiums  (less  reinsurance),  received  and  re- 
ceivaitle,  upon  all  unexpired  fire  risksv  running 
more  tban  one  year  from  date  of  policy,  $226,146; 
unearned  premiums  (prorata)   131,586  42 

Kxcess  of  original  premiums  oKer  amoimt  received 
for  n'insurance,  ^765.00;  unearned  premiums  (pro 
rata)    407  00 

Total  unearned  premiums  as  computed  above 307,229  92 

Total  amount  of  all  liabilities  except  capital $349,282  18 

Capital  actually  paid  up  in  cash  $200.000  00 

Surplus  over  all   liabilities   183,140  03 

Surplus  as  regards  policy-holders 383,140  03 

Total   liabilities    $732,422  21 
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Risks  and  Premiums. 


Id   force  on   the  Slat  day  of  I>ecem 

ber,  as  per  last  year's  statement...  $122,614, 
Written  or  renewed  during  the  year.j  142,822,372 


Fire 
riiiks. 


Total   11265,436.605 

I>educt  those  expired  and  marked  off 
aft  terminated  


In    force    at    the    end    of    the 

year  

Deduct  amount  reinsured  


121.620,969 


Premiums 
thereon. 


1,841,459  77 
2.116,108  29 


3,967,568  06 
1.926,365  00 


Marioe 

and  inland 

rislcs. 


Preminms 
thereon. 


|117.26;j 


-- 


$117,263 
117,263 


|143,815.536|2.031,203  06 
102,329.870)1,454,584  06 


Xet  amount  in  force  1  $41,485,666   $576,619  00|. 

I 


$517  19 


$517  19 
517  19 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term. 


An7onnt 
covered. 


Gross 

premiums 

charged,  less 

re- insurance 


^0 


.\mount  of 
premium 
unearned. 


1903. 
I'W. 
190i. 
1901 
1902. 
I90t 
1900 
I90t 
1902 
l9JQi 
1890 
1900 
19U1 
1902 
1903 


One  year  or  less 

^Twoyear* j 

>Three  years -j 

\  .  I 

I  Fonr  years -( 

I  \ 

^  r 

I  I 

J-  Five  years •( 

I  I 

i  I 

Total 


$21,849,5921 

194,017 

198.764 

3,345.704 

5.600.271 

6,462.280 

126.992 

55.614 

90,770 

99.567 

233,881 

'462.4461 

573,3531 

998.9181 

1.193.497! 


$350,473 

1,937 

.   2.177 

37,884 

62.987 

73,374 

1.196 

531 

806 

1.146 

2,831 

5,523 

7.358 

12.568 

15,828 


1-2 

1^ 

3-4 

1-6 

1-2 

5-6 

1^ 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


$41,485,6661   $676,619  00 


$175,236  50 

484  25 

1,632  75 

6,^14  00 

31,493  50 

61,145  00 

149  50 

199  12 

503  75 

1,002  75 

283  10 

1.656  90 

3.679  00 

8,797  60 

14,245  20 


$306,822  92 


General  Interrogatories. 

Have  the  boolcs  of  the  company  been  kept  open  after  the  close  of 
htialness  December  31  last,  for  the  purpose  of  making  any  entry 

that  affects  this  statement V  ; No. 

Total  losses  paid  from  organization  of  company  $4,177,990  54 

Total  dividends  declared  since  commencing  business: 

Cash   $985.79800 

Stock    ■. 165,00000 

*  In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  thei*^  should  be  charged  in  this  statement  on  account 
cf  such  reinsurances  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  had  It  retained  the 

risks.     Has  this  been  done?   Yes. 

largest  gross  aggregate  amount  insured  In  any  one  hazzard  located 
anywhere  in  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 

companies  Sio.ooo  oo 

Ijotsaet  Incurred  during  the  year  (less  reinsurance):    Fire  $237.192  29 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  * 
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Business  in  the  State  of  Wisconsin  During  the  Year. 

_,  ,  ,,^  Fire  risk^. 

Risks  written |2,oa,«75  00 

Premiums  reeelyed 42,789  34 

luosses  paid 22,893  69 

Losses  Incurred  25,514  01 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year  

Premiums  (net)  received  during  year 

Increase  In  gross  uncollected  premi- 
ums, less  liabilities  for  unpaid  re- 
turn and  reinsurance  premiums 136,156  64 

I  ncrease  in  reinsurance  fund j     41 ,660  65 


Total  net  premiums  earned 

Interest,  etc.,  received  (less  real  es 
tate  taxes,  repairs  and  expenses)... 

Decrease  in  accrued  interest,  maricet 
vajues,  unadmitted  assets,  and  bal- 
ance of  profit  and  loss  Item^  for 
year  


Total  Interest  earned 


I- 


121,140  94 


2,940  55 


Total      premiums    and    interest 

earned    

Losses  (net)  paid  during  *year  

Increase  in  net  unpaid  losses  


Total  net  losses  Incurred   

Expenses  paid  (not  Including  real  es- 
tate taxes,  repairs  and  expenses 
nor  profit  and  loss  items) 

Decrease  unpaid  expenses  (on  uncol- 
lected premiums,  unpaid  bills,  ac- 
coimts,  etc.,  in  liabilities)    


Total   expenses  incurred 

Total  losses  and  exp.   incurred. 


Net  gain  foff  the  year  

Received   from  stockholders    account 
surplus  


$227,204  86 
9.987  43 


$170,883  09 


434  68 


^$414,918  91 


5,495  01 


$409,423  90 


$113,563  44 


18,200  39:., 


$237.192  29 


170,448  41 


Increase  In  surplus  for  year. 
Surplus  end  of  year  — 


$427.624  29 


407.640  70 


$19,983  59 
60.000  00 


$183.547  03 


Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  57.93  per 
cent. 

Ratio  of  total  "expenses  incurretl"  to  tolal  **net  premiums  earned,*'  41.63  per 
eont. 
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C50L0NIAL  ASSURANCE  COMPANY, 
New  Yorh,  N.  Y. 

t Incorporated  June  15,  1896;  commenced  business  July  15,   1896.'] 

President,  L.  H.  WISE. 
Vice-Presidents,  S.  S.  PALMER,  GEO.  C  CLARKE. 
Secretary,  E.  E.   UALU  Homo  Office,  45-47  AND  49  CEIIAR  ST. 

Attorney  for  service  of  process  In   Wisconsin,   Coimmissloner  of  Insurance. 

Date  of  admission  into  Wisconsin,    Marcli  U,   1897. 
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CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash  $200, COO  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      $571,343  51 

INCOME. 


Fire. 


Gross  premiums  ' 

Deduct  reinsurance,  rebate,  abatement  and 
return  premiums   


Total   premiums   (other   than   perpet 
uals)    


$631,326  06 
122,231  S9 


1 

$509,094  16 


Marine 
and  inland 


$146  25 


$145  25 


Interest  on  bonas  and  dividends  on  stocks 


$508, 94S  91 
14,362  78 


Total  Income $523,311  69 


Total  footings $1,094,655  20 

DISBURSEMENTS. 


• 

Fire. 

Marine 
and  inland 

c;ross  amount  paid  for     losses     (Including 
$3^838.26  occurring  In  previous  years) 

$290,954  74       $4,640  01 

Paid  stockholders  for  interest  or. dividends 

Commissions  or  brokerage ; 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

,     agents  and  other  en\ployes 

All  other  taxes,  licenses  and  insurance  department  fees 
All  other  disbursements:     Legal  expenses 


$295,594  75 

8,000  00 
157,009  97 

3,315  00 

13,670  90 

2,210  55 


Total  disbursements 


$479,801  17 


Balance  $614,854  03 
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LEDGER   ASSETS. 

Hook  value  of  bonds,  excluding  Interest   $469,550  00 

Cash  deposited  In  bank 38,062  48 

Agents'  balances,  representing  business  written  sub- 

Hpqnent   to  Octoi>er  1,  1903   117,24155 

Total  ledger  assets ..: $614,854  03 

NON-LEDGER  ASSETS. 

Total   3,229  17 


Gross  assets    $618,083  20 

DEDUCT    ASSETS    NOT    AD31ITTED. 

Depreciation  from  book  value  of  ledger  assets  to  bring 
same  to  market  value:     Bonds   6,025  00 


Total  admitted  assets $612,058  20 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $11,211  56 

(iross  claims  for  losses  in  process  of  adjusrincnt,  or 
in  suspense,  including  ail  reported  and  supposed 
losses  16.587  65 

Total   $27,799  21 

Deduct  reinsurance  due  or  accrued 524  80 

Net  amount,  of  unpaid  losses  and  claims $27,274  41 

(Irofis  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpirtHl  fire  risks,  running  one 
year  or  less  from  date  of  policy.  Including  Interest 
premiums  on  perpetual  fire  risks,  $468,942.06;  un- 
earned premiums  (iifty  pei*  cent.)   $229,47103 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running 
more  than  one  year  from  date  of  policy,  $53,293.79; 
unearned   premiums    (pro   rata)    29,292  50 

Total  unearned  premiums  as  computed  above 258,763  53 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents 28 ,  696  62 

Return    premiums,    $21,318.79;    re-insurance    premiums, 

$5,076.21 26,395  00 

Total  amount  of  all  liabilities  except  capital $341,129  56 

Capital  actually  paid  up  in  ca.sb $200.000  00 

Surplus   over  all   liabilities    70,928  64 

Surplus  as  regards  policy-holders 270,928  64 

Total  liabilities    $612,058  20 
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Risks  and  Premiums. 
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Premiums 
thereon. 


Fire  risks. 
In   force    on    the  3l8t   day   of   December   as   per   last 

year's   statement    $35,425,939 

Written  or  renewed  during  the  year   45,565,649 

Total    180,991,588 

Deduct   those  expired  and  marked  off  as  terminated..  42,441,743 

In  force  at  the  end  of  the  year $38,549,845 

Deiluct  amount  reinsured   1,505,243 

Net  amount  In  force $37,044,602        $512,236  85 


Recapitulation  of  Fire  Risks  anfl  Premiums. 


$474,798  09 
631.326  05 

$1,106,124  14 
674.205  73 

$531,918  41 
19.682  56 


Year 
written. 


Term. 


Amount 
covered. 


Gross 

premiums 

charged,  less 

re-insurance. 


1906) 
1902. 
11103 
1901 
190i 
lK);i 
1900 
1901 
1902 
19UI 
iSiO 
IVOO 
1901 
190S 
190K 


One  year  or  less 

{Two  years ] 

|- Three  years ] 

1 '  1 

y  Four  years < 

J  I 

^Fivb  jears • 

1  -  I 

Total* 


J 


$32,583,994 

132.373 

94,123 

962,200 

1,480.203 

1,635,907 

41.7341 

6,000| 


$458,942  06 

1.348  64 

1.296  04 

11,036  75 

17,822  12 

19,492  15 


Si 


o  cd 

CO  o 


1-2 
1-4 
^-4 
1-6 
1-2 
5-6 


500 
26.276 
32.488 
13,400 
6.555 
28,850 


371  13|  1-8 
105  361  3-8 


24  00 
383.66 
572  55 
178  06 

68  73 
594  62 


$:>7.P44.602   $512,235  85 


7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


Amount  of 
premium 
unearned. 


$229.47103 

337  16 

972  03 

1.839  46 

8.911  06 

16,243  46 

46  39 

39  51 


2100 
38  S7 

171  76 
89  03 
48  11 

535  16 


$258.763  53 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,  for  Tae  purpose  of  making  any  entry 

that  affects  this  statement?  : No 

Total  premiums  received  from  organization  of  company $2,413,649.37 

Total  losses  paid  from  organization  of  company 1,826,599  27 

Total   dividends  declared   since   commencing  business,    cash 34,000  00 

In  all  cases  where  the  company  has  assumed  risks  from  another 
ctmipany,  there  should  be  charged  In  this  statement  on  account 
of  8uch  reinsurance  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  Jiad  It  retained  the 

risks.    Has  this  been  done? Yea 

Largest  gross  aggregate  amount  Insured  In  any  one  hazard  Im-ated 
anywhere  in  the  United  States,  witnout  any  deductions  whatever 
for  reinsurance,  wTiether  the  same  be  in  admitted  or  non-admitted 

companies   $20.000  00 

Losses   lncui*red   during   the  year   (less  reinsurance): 

Fire   279.159  34 

Inland   marine   1,837  17 

Total  amount  of  the  company's  stock  owned  by  the  directors  at 
par    value    99,250  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 

RLsks  written  i $889.445  00 

Premlnms  received  15,621  16 

T..o«ses   paid    18.495  91 

Lofltet  incurred  13.933  86 
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COVERED  BY  STATEMENT. 


I 


Surplus  beginning  of  year  

Premiums  (net)  received  during  yearj j  $491,168  60 

Increase  in  gross  uncollected   premi 

urns,   less  liabilities  for  unpaid   re 

turn  and   reinsurance   premiums.... 
Increase  in  reinsurance  fund 


Total    net    premiums(    earned 

Interest,  etc.,  received  (less  real  es- 
tate taxes,  repairs  and  expenses).. 
Decrease  in  accrued  interest,  market 
values,  unadmitted  assets,  and  bal- 
ance of  profit  and  loss  items  for 
yc::r   


113,736  44 
26^303  68 


12,567  24 


1478.601  36 


Total  interest  earned 


Total     premiums    and     Interest 

earned    

Losses  (net)   paid  during  year 

Decrease  in  net  unpaid  losses  


Total  net  losses  Incurred 
Expenses  paid  (not  including  real  es- 
tate   taxes,    repairs    and     expenses 

nor  profit  and   loss  Items) 

Increase  unpaid  expenses  (on  uncol 
lected  premiums,  unpaid  bills,  ac- 
counts,  etc..  In  liabilities) 


$14,362  78 


6,025  00 


8.337  78 


$295,584  75 
16,473  67 


$176,206  42 


4.116  36 


Total  expenses  incurred    . 

Total    losses    and    expenses    in- 
curred   


J- 


"Set  gain  for  tlie  year 

Dividends   paid    to    stockholders. a. 


Increase  In  surplus  for  year 
Surplus  end  of  year  — 


$279,121  18 


$486,939  14 


180.322  78 


$51,433  46 


459,443  96 


$27,495  18 
8.000  00 


19,495  18 


$70.928  64 


Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,"  58.32  per 
cent. 

Ratio  of  total  "expenses  Incun-ed"  to  total  "net  premiums  earned,"  37.®  per 
cent. 
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tX)MMBROE  INSTXRANCE  COMPANY, 

Albany^  Nem  York. 

[Incorporated  June  1,  1S59;  comiTienced  business  June  1,  1859.] 

President,  GARRBT  A,  VAN  ALLEN.       Secretary,  ADDISON  J.  HINMAN. 
Vice  President,  E.  DARWIN  JENISON.    Home  Office,  57  STATE  STREET. 

Attorney  for  service  of  process  In  Wisconsin,  Commissioner  of  Insurance. 

Date  of  admission  into   Wisconsin,  1S66. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  In  cash $200,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      $413,356  02 

INCO^fE. 

Fire. 

Gross   premiums   : 1244,300  69 

Deduct  reinsurance,  rebate  abatement  and  return 
premiums  , 43.300  12 

Total  premiums  (other  than  perpetuals)   $201,000  57 

Interest  on  mortgage  loans   $2.440  62 

Interest  on  coilatera.l  loans  1,182  95 

Interest  on  bonds  and  dividends  on  stocks 8,836  01 

Interest  from  all  other  sources  1,685  80 

Gross  rents  from  company's  property   6,519  24 

Total  interest  and  rents  20, 663  62 

Profit  on  sale  or  maturity  of  ledger  assets 645  89 

Total  income : $222,310  08 

Total' footings $635,666  10 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  including  $17,060.00  oc- 
curring in  previous  years)   $102,040  66 

Deduct  amount  received  for  salvage,  $1,959.92;  and 
for  reinsurance  in  other  companies.  $^195.88   4.155^ 

Net  amount  paid  for  losses $97,884  85 

Paid  stockholders  for  interest  or  dividends ..       16,000  00 

Commissions  or  brokerage 47,920  72 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes 14,480  88 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  655  36 

Taxes  on  real  estate 1 ,  815  54 

All  other  taxes,  licenses  and  insurance  department  fees  8,357  80 

Loss  on  sale  or  maturity  of  ledger  assets 710  44 
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All  other  disbursements: 

^Advertising,  maps,  printing  and  stationery 3,572  32 

Traveling,  postage,  coal,  express,  etc 3,506  76 

Premium  on  municipal  bonds  and  railroad  stock 2,855  30 

Total  disbursements  I $197,759  97 

Balance  .$437,906  13 


LEDGER  ASSETS. 

Book  value  of  real . estate,  unincumbered   179,000  00 

Mortgage  loans  on  real  estate,  first  liens » 42,100  00 

Loans  secured  by  pledge  of  bonds,  stoclss  or  other 
collaterals  17,500  00 

Book  value  of  bonds,  excluding  interest,  $156,790.00; 
and  stocks,   |7o,60U.00  232,2&0  00 

Casli  in  coinpany's  otBce,  f<2o.l2;  deposited  in  bank, 
$47,749.41    48,47453 

Agenst'  balances  representing  business  written  sub- 
sequent to  October  1,  1903 18,58180 

Total  ledger  assets $437,906  13 

NON-LEDGEB  ASSETS. 

Interest  accrued  on  bonds  and  stocks 12,054  64 

Interest  accrued  on  other  assets  107  14 

Hents  accrued  on  company's  property  or  lease 879  30 

Total 3,041  08 

Market  value  of  bonds  and  stocks  over  book  value 5,427  50 

Total  admitted  assets , -     $446,374  71 


LIABILITIES. 

(Jross  lossrs  adjusted  and  unpaid,   not  yet  due $2,590  00 

<;ross  claims  for  losses  in  process  of  adiustment,  or 
in  supense,  Including  all  reported  and  supposed 
losses  9,360  00 

(iross  claims,  for  losses  resisted  2,250  00 

Total   114,20000 

Deduct  reinsurance  due  or  accrued   1,956  00 

Net  amount  of  unpaid  losses  and  claims $12,244  00 

<:ro8S  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  one 

'  year  or  less  from  date  of  policy,  including  interest 
premiums  on  perpetual  fire  risks,  $151,530.00;  un- 
carne<l  premiums  (fifty  per  cent.)    $75.765  09 

(Jross  premiums  (less  reinsurance)  received  and  re- 
fclva.iie  upon  all  unexpired  fire  risks,  running 
more  than  one  year  from  v.ate  of  policy,  $111,428.66; 
unearned  premiums  (pro  rata)  60,323  56 

Total  unearned  premiums  as  computed  above 136,088  65 

Total  amount  of  all  liabilities  except  capital 148,332  65 

Capital  actually  paid  up  Jn  cash  $200,000  00 

Surplus  over  all  liabilities   98,042  06 

Surplus  as  regards  policy-holders 298,042  06 

Total  Ijabllities $446,874  71 
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Risks  and  Premiums. 

Prpraliinis 

Fire  risks.  tbereop. 
In   force    on    tbo   3l8t   day   oT   December,    as    per    last 

year'K   fttutoraent    $23,326,121  $250.388  03 

Writteu  or  renewed  during  the  year 20.648,281  244,300  69 

Totnl    $43,966,402  $494.688  72 

Deduct  those  expired  and  marked- oflf  as  terminated....       18,780,585  217.530  33 

In  force  at  the  4?nd  of  the  year $25,185,817  $277,168  39 

Dctluct  amount  reinsured  1,397,484  14,199  56 

Net  amount  In   force   $23,788,333  $262.958  83 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


1«R. 
1902. 
1003. 
1901. 
1905. 
1903. 

isoo. 

I90t. 
1P02. 

is 

j9oo; 

!902! 
l9Q8. 


Term. 


Amount 
covered. 


Gross 

preminms 

ebanred,  less 

re*insuranc6. 


II 

SI 


One  year  or  less 

J-Twojears J 

(Three  years > 

>  Four  years < 

J  I 

1  [ 

}- Vive  years ■{ 

I  I 
i  I 
Over  five  years 

ToUls 


$12,048.9211 

3,5001 

22.2331 

2.914.9421 

3.492. 142{ 

3,267.121! 

13.580| 

8.5001 

3.4001 

22,600i 

145.1101 

320.9411 

473.3211 

484.5541 

564.9681 

2.5001 

-I- 


$151.530  171  1-2 

551  1-4 
161  3-4 
001  1-6 
39|  1-2 
311  5-6 
641  1-8 
9S1  3-8 
451  5-8 
59|  7-8 


Arpount  of 
premium 
unearned. 


223  1 

25.786  < 

29,448  ; 

32,057  : 

■75  ( 

68  I 

35^ 


1.975 
3.771 
5.183 
5.284 
7.183 
50 


$23,788.3331 

I 


62.958  831. 


1-10 
531  ^10  I 

541  1-2  I 
091  7-10  1 
131  9-10  i 
001  p.  r.  I 


$75,765  09 

589 

167  37 

4.297  50 

14.724  19 

26.714  40 

9  46 

25  86 

22  15 

230  64 

197  63 

1.131  46 

2,691  77 

3.698  86 

6.164  82 

41  67 


$136,088  65 


Generat  Interrogatories. 

Have  the  hooks  of  the  company  been  kept  open  after  the  close  of 
Imslness  December  31  last,  for  the  purpose  of  making  any  entry 

that  affect«  this  statement?  So 

Total   premiums   received   from   organisation   of  company $6,353.764  00 

Total  loswes  paid  from  organization  of  company   3.9S1.983  00 

Total   dividends  declared   since  commencing  business,    cash 968.000  00 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  oh  account 
of  such  reinsurances  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  had  It  retained  the 

risks.    Has  this  been  done? Yes 

largest  gross  aggreente  amount  Insured  In  any  one  hazard  located 
anywhere  In  the  TTnlted  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 

companies  $10.000  00 

Y  M.«iif>  !iif-Mrreil  f'liring  th'*  yc'ir  j1o*»s  reii"<in"n!  <c"k    Arc  '.^..^Od) 

Total   amount   of  the  company's   stock   owned   by   the  directors  at     " 

par  value   70.450  00 

Total  arfiount  loaned  to  directors  or  other  officers  1.500  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  rlsk«. 

Rhiks  written   $507.8?4  00 

Premiums  received  5.928  60 

r.osae«  paid  4.536  15 

t>Q?9e8  ii^cnrre<l  , 4.538  41  t 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus    besfinning   of   year 

Premiums  (net)  received  during  year 
Increase  In  reinsurance  fund    


Total  net  premiums  earned   

Interest,  etc.,  received  (less  real  es- 
tate taxes,  repairs  and  expense).. 
Decrease  In  accrued  Interest,  market 
values,  unadmitted  assets,  and  bal- 
ance of  profit  and  loss  Items  for 
year  


Total   Interest  earned 


Total  .  premiums,    and     Interest 

earned   

Losses  (net)  paid  during  year 

Decrease  in  net  unpaid  losses  


Total  net  losses  Incurred  

Kxpenses  paid  (not  Including  real  es 
tate  taxes,  repairs  and  expenses 
nor  profit  and  loss  items) 


Total    losses    and    expenses    In- 
curred   


Net  gain  for  the  year 

Dividends  paid  to  stockholders. 


Increase  In  surplus  for  year. 
Surplus  end  of  year  


118,192  92 
5.638  71 


$201  ,< 
10.< 


1190,379  60 


12.554  21 


I 


197,884  85 L 
5,656  001. 


192.328  85 
77,838  48 


$202.933  81 


170.167  33 


$32.766  48 
16,000  00 


$18i;2f^68 


1^,766  48 


$98,042  06 


Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,"  48,6  per 
cent. 
Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  40.8  per 
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COMMERCIAL  UNION  FIRtB  INSURANCE  COMPANY, 

Nem  YorJe,  N.  Y.  .    : 

[Incori)orated    October   30,    1890;    commenced   buHlness    April    1,   J891.] 

President,   A.   U.   WUAY.  Vice  President,  C.  J.   IIOL.MAN. 

Secretary,    C.    J.    HOLM  AN.     . 

Home  Office,  OOU.  PINE  &  WILLIAM  STS. 

Attorney   for  service  of  process  In  Wisconsin,   Commissioner  of  Insurance. 

Date  of  admission  Into  Wisconsin,  Sept.  23,  1895. 

CAPITAL  STOCK. 

Amomit  of  capital  paid  up  In  cash $200,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      $395,333  12 

INCOME. 

Fire.  '    ' 

Cross   premiums   1330.029  83 

l>eduet    reinsurance,    rebate,   abatement   and    return 
premiums  132,449  00 

Total  premiums  (other  than  perpetuals)   $197,580  83 

Interest  on  bonds  and  dividends  on  stocks 10,536  70 

Total  income $208,117  53 

Total   footings    : $603,450  66 


DISBURSEMENTS.  ; 

Fire. 
Gross  amount  paid  for  losses  (Including  $30,356.41  oc- 

mrrtug  In  previous  years)   $139,776  36 

I>ed«ct    amount    received    for    salvage,    $945.86:    and 

for   relnsurapce  In  other  companies,   $45,218.03    46,163  S9 

Net  amount  paXd  for  losses $93 ,  612  47 

Paid  stockholders  for  interest  or  dividends 10,000  00 

Commissions  or  brokerage  47 ,180  20 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes  3,759  92 

AH  other  taxes,  licenses  and  !nsurance  department  fees  4,908  61 

Loss  on  sale  or  maturity  of  ledger  assets 30  62 

All  other  disbursements: 

National  and  local  boards , 2,854  27 

Postage,  telegrams  and  -expressage  628  23 

Printing,  stationery  and  advertising 975  79 

Sundries   289  53 

Total  disbursements  $164,239  64 

Balance $439,211  01 
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LEDGER  ASSETS. 

Book   value  of  bonds,   excluding  laterest,   $312,846.25; 

and   8to!c*8,    165.027.50    $377, 87375 

('a.«<h  in  company '8  office,  $477.06;  deposited  In  bank, 

$5,072.36 5,549  42 

Agents'  balances  representing  business  written  sub- 

setinent  to  October  \,  1903   55,112  00 

Agents'     balances     'representing     business     written 

prior  to  Octol>er  1,  1903  675  84 

Total  ledger  assets  $439,211  01 

^  NOX-LEDGER  ASSETS. 

Interest  accrued  on  bonds  and  stocks 1,113  7B 

Gross  assets ." $440, 324  76 

DEDUCT   ASSETS    NOT   ADMITTED. 

Agents*  l)alances,  representing  business  written 
prior  to  October  1,  1903  , $675  84 

Depreciation  from  book  value  of  ledger ,  assets  to 
bring  same  to  market  value 3,743  25 

Total 4,419  09 


Total  admitted  assets $435,905  67 


LIABILITIES. 

rJroj<8  losses  adjusted  and  unpaid,  not  yet  due $7.026  00 

Gross  claims  for  losses  In  process,  of  adjustment,  or 
in  suspense,  including  all  reported  and  supposed 
losses  13,975  00 

Gross  claims   for  los.ses  resisted    3.850  00 

Total    $24.85100 

Deduct   reinsurance   due  or  accrued    7,92100 

Net  amount  of  unpaid  losses  and  claims $16,930  00 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  Are  risks,  running  one 
year  or  less  from  date  of  policy,  including  interest 
premiums  on  perpetual  fire  risks,  $1^,061.92;  un- 
earned premiums  ((fifty  per  cent.)   $82,52.t  96 

Gross  premiums   (less  reinsurance)   received  and   re- 
ceivable    upon    all    unexpired     fire    risks,     runnlns:  * 
more  than  one  year  from  date  of  policy.  $63,462.37: 
unearned  premiums   (pro  rata)   37.226  72 

Total  unearned  premiums  as  computed  above 119,752  68 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 6,743  75 

Return     premiums,     $413.38;      re-insurance     premiums, 

$3,141.09    3,554  47 

All  other  liabilities:     Reserve  for  contingencies 7,500  00 


Total  amount  of  all  liabilities  except  capital $154,480  90 

*\ipltal  actually  paid   up  In  ca^sh $200,000  00 

Surplus  over  all   liabilities    • 81.424  77 

Surplus  as  regards  policy-holders   281,424  77 

Tot^l  liabilities  . , $435,905  67 
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Risks  and  Premiums. 

Promlums 

Fire  risks.  thereon. 

Tn  force   Deecnil>er  31.  1902  $27,516,896  $312.659  51 

Written  or  renewed  in  1903  ...^ 28,182.048  330,029  83 

Total    ffi5  698  944  $642  689  34 

Dedoct  expirations  and  caneeiiatioiis 27,082,177  313,107  67 

In  force  December  31,  1903   $28,616,767  $329,58167 

r>ednct  amount  reinsured   9,204,317  101,067  38 

Net  amount  in  force $19,412,450  $228.514  29 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


1903  ... 
1902  ... 
1901.... 

1901  ... 
Ifltn.... 
1903.... 
1900  ... 
190t.... 
1902.... 
190:^... 
1899... 
1900.,.. 
1301.... 

1902  .. 
1903.... 


Term. 


One  year  or  less  

y  Two  years \ 

>Three  years j 

1  f 

)•  Four  years { 

I  -   i 

f 

K Five  years •{ 

!  I 

Total  


Amount 
covered. 


Gross 
premiums 
charged. 


$14,342,5401 

135,921 

]14.400| 

329.165 

1,359.907 

1,706,298 

2.016 

28.825 

39.250 

88,960 

371.022 

94,028 

76.391 

280,985 

^      442,742 


$19,412,450 


$165,051 

1.470 

1,327 

6,473 

15,080 

16,490 

44 

295 

418 

1,145 

4,062 

2.499 

1,869 

6,045 

7.219 


921  1-2 
801  1-A 
301  3-4 
161  1-6 
31 1  1-2 
12!  5-6 
961  1-8 
471  3-8 
99   5^ 
7l(  7-8 
19|  1-10 
24|  3-10 
25|  1-2 
131  7-10 
74   9.-10 


Premiums 
unearned. 


$228,514  29], 


$82,526  96 

367  70 

995  48 

1.078  86 

7.540  16 

13,741  76 

562 

110  80 

261  87 

1.002  50 

408  22 

749  77 

934  62 

3,531  59 

6,497  77 


$119,762  68 


General  Interrogatories. 

Have  the  book.s  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,  for  the  purpose  of  making  any  entry 

that  affects  this  statement?  «-«  nS 

Total  premiums  received  from  organization  of  company **'^'^,  xS 

Total  losses  paid  from  organization  of  company ^'Kl  52 

Total  dividends  declared  since  commencing  business,  cash 79,000  00 

Tn   all   cases  where   the  company  has  assumed    risks  from   another 

company,   there  should  be  charged   in  this  statement  on   account 

of  such  reinsurances  a  reserve  equal  to   that  which  the  original 

company  would  have  been   required  to  charge  had  it  retained   the 

risks.    Has  this  been  done?  •  '^^^ 

Largest  gross  aggregate  amount  Insured  In  any  one  hazard  located 
anywhere  in  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admlttod 

companies   'SSH?  !JS 

T,otM*eR  incurred   during  the  year   (less   reinsurance).    Are 86.877  47 

Total   amount  of  the  company's   stock   owned   by   the  directors   at  _  __  ^ 

par  value  7,500  00 


BUSINESS   IN  THE   STATE   OF  WISCONSIN   DURING   YEAR. 

Fire  risks. 

Risks  written   ^if^  22 

Premiums  received  J.lffl  2fl 

Tosses   paid    iJH  K 

T^osses  incurred  i  ,652  87 
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COMMERCIAL   UNION   FIRE   INS.  CO. 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMEJNT. 


?nrplu«  hoffiuuinff  of  year . 

rromlnin«  (net)  received  during  year  . 

Increase  In  j?roRs  nncollected  preml-l 
urns,  less  liabilities  far  unpaid  re-l 
turn    and    reinsurance   premiums — I 

Increase    In    reinsurance    fund I 


Total  net  premiums  earned 

Interest,  etc.,  received  (less  real  es- 
tate taxes/repairs  and  expenses)  .. 

Decrease  In  accrued  Interest,  market' 
values,  unadmitted  assets,  and  bal- 
ance of  profit  and  loss  Items  for! 
year    


$9,877 
12.800  851 


1187.702  95 


2.922  97 


I  $184,779  98 


Total  Interest  earned 


Total     premiums     and     Interest 

earned    

losses   (net)    paid    during   yeai* 

Decrease  In  net  unpaid   losses 


Total  net  losses  Incurred    

Expenses  paid  (not  Including  real  es- 
tate taXes.  repairs  and  expenses 
nor  profit  ard  loss  Items)    I 

Increase  unpa*l  ftxpenses  (on  uncol- 
lected premiums,  unpaid  bills,  ac  I 
counts,   etc.,  In   liabilities) 


Total   expenses   Incurred    

Total    losses    and    expenses    In 
curred    


Net  pain  for  the  year 

Dividends  paid   to  stockholders.... 

Decrease    n   market  values    

Increase  In  reserve  for  contingencies! 


Total     dividends 
year  


Incurred      for 


Increase  In  surplus  for  .vear. 
Surplus  end  of  year   — 


$10,536  70| 


S.080  67I 


$93,612  47 
6.735  001 


$60,596  55! 
106  991 


$60,673  18 


I 
13.617  371. 

-! 

I 


.)  $198,397  95 

.1 


.1. 


.1. 


.1. 


I 
$86,877  471. 

I 


I 
60.703  541. 

1 


I 
I 
.j    147.581011. 

I- 


.1    $50,816341 

$10.000  001 1 

5.564  Tnl ! 

4.500  001 ' 

-t 1  ! 

I  I 

I      20.064  75! 

I 1 

? I      30,75159 

I I    $81,424  77 


I 


Untio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned.**  47.01  per 
^'^Ratlo  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  32.85  per 
cent. 
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COMMONWEALTH  INSURANCE  COMPANY, 
New  York,  N.  Y. 

[lucorporated  August  23,   1886;  coinmonocd  business  September  15,  18S6.] 

Prt^Went,  ClfAS.  S.  BAUTOW.  Secretary  pro  teni.  E.  J.  1»KU£UN. 

Vice   President,   M.  M.   BBLDING.  Home  Office,  67  WILLIAM  STREKT. 

Attgruey   for  service  of  process  in  Wisconsin,   Comuilssloner  of  Insurance. 

Date  of  admission  Into  Wisconsin,  March  28,  1887. 

CAPITAL  STOCK. 

Amount  of  copital  paid  up  In  cash $500.000  00 

Amount  of  ledger  assets.  December  31,  of  previous  year.  $1,141,030  60 

INCOME. 

^                   .  Fire. 

Orora  premiums  $390,180  22 

D«^uct  reinsurance,   rebate,  abatement   and   return 

premiums 67.67124 

Total  premiums  (other  than  perpetuals)   $322,508  98 

Interest  on  mortgage  loans  $8,441  26 

Interest  on  bonds  and  dividends  on  stocks 37.605  87 

Total  interest  and  rents  46,047  13 

Profit  on  sale  or  maturity  of  ledger  assets 20,178  00 

Total  income $388,734  11 

'   Total  footings $1,529,764  77 

DISBURSEMENTS. 

Fire. 

CiroKS  amount  paid  for  losses  (Including  $20,454.04  oc- 
curring in  previouPT  years)   $136,284  65 

Deduct  amount  received  lor  salvage.  $980.69;  and 
for  reinsurance  in  other  companies,  $1,819.94   2,800  63 

Net  amount  paid  for  losses  $133,484  02 

Paid  stockholders  for  interest  or  dividends 35,000  00 

Scrip  or  certificates  of  profits  redeemed  In  cash 4,680  00 

Interest  paid  to  scripholders 1 ,  426  00 

Commissions  or  brokerage  54 ,  660  48 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agenta  and  other  employes 28,197  90 

Rents  4,284  00 

All  other  taxes,  licenses  and  insurance  department  fees  11,788  29 
All  other  disbursements:     Expenses  for  furniture^  fix- 
tures and  maps,  inspections,  printing  and  stationery, 

advertising,  miscellaneous   11,622  73 


Total  disbursements  $285,143  42 


Balance  $1,244,621  35  r 
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LEDGER   ASSETS. 

MortgMKt*  loans  ou  real  estate,  first  liens $175,000  00 

IJook   value  of  bonds,   excluding  Interest,  $283,266.25; 

and   stocks,   $715,341.45   996,607  70 

Cash  In  company's  office,  $397.96;  deposited  In  bank, 
»2.';;^.79  33,194  75 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1903   12,210  10 

Other  ledger  assets:  Gross  premiums  In  course  of 
collectlou  on  policies  written  within  three  months        25,608  80 

Total  ledger  assets $1,244,621  35 

NON-LEDGER  ASSETS. 

Interest  Sjccrued  on  mortgages  2,012  90 

Total  admitted  assets $1,246,634  25 


LIABILITIES. 

Gross  claims  for  losses  In  process  of  adjustment,  or 
In  Suspense,  Including  all  reported  and  supposed 
losses ,.       $16.172  57 

Net  amount  of  unpaid  losses  and  claims $16 ,  172  57 

Gross  premiums  Hess  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  Are  risks,  running  one 
year  or  less  from  date  of  policy,  including  Interest 
premiums  on  perpetual  fire  risk.s,  $266,091.68;  un- 
earned premiums  (fifty  per  cent.'t  $133,045  85 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running 
more  than  one  year  from  date  of  policy,  $122,924.97; 
unearned  premiums  (pro  rata)    68,822  96 

Total  unearned  premiums  as  computed  above 201,868  80 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued   4 ,  700  00 

Ck>mmissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 3,071  47 

Return     premiums,     $1,822.01;     re-insurance   premiums, 

$632.43   2,454  44 

All  other  liabilities:  Contingency  reserve 88,083  23 

Total  amount  of  all  liabilities  except  capital $316,350  51 

Capital  actually  paid  up  In  cash  $500.000  00 

Surplus  over  all   liabilities   430.283  74 

Surplus  as  regards  policy-holders   930,283  74 

Total   liabilities    $1,246,634  25 

Risks  and  Premiums. 

Vrt>n\\mnH 
PI  re  risks.  lher(*on. 

Ill    forc<»    f»ii    the    nist,   day    of   l>erembcr.    as    per    last 

voai's    statement    $34.?Jn.8<5S         $<»?^n  41!^  if? 

"Written  <»r  renewed  during  the  year 38. 106. J^  390.180  22 

Totnl    $7'>.?P6.894         $7i9.n<«  ?« 

Deduct  those  expired   and  n'larked   off  as  terminated..       35.464,441  354.470  86 

Tn   force  at   the  end    of   the  year $36.R^?  3«3         $39S.199  4<> 

Deduct  amount  reinsured    904.138  6,105  83 

Net   amount    In    force    , $35,988,245         $389,016  66 
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Recapitulation  of  Fire  Risks  and  Premiums, 


Year 

written. 


Term. 


19QS.... 

1902.... 

1903.... 

1901.... 

1902.... 

190».... 

1900.... 

1901  ... 

1902.... 

1905  .. 

Id99.... 

1900.... 

1901.... 

1902.... 

190».... 


One  year  or  leas  . 


J  Two 


years. 


^- Three  years . 


years 


i-Poor 

J 

1 

J^Five  years. 

I 

J 


Totals. 


Amount 
coy e red. 


Gross 

ll 

premiums 

charged,  less 

ee  a. 

re-insurance 

£a 

Amount  of 
premium 
uuearnt^d. 


$25,293,772   $266,091  691  1-2 
1.648  35|  1^ 
1.663  851  3  4  | 
14.961  23  1-6  I 
18.831  371  1-2  I 
24.854  55|  5-6 
1,390  97|  1-8 
1,177  64  3-8 
960 
,517 
.330 
.604 
,46S 


137.197 

143.085 

1.537,686 

1.98.5.537 

2,352,965 

104.552] 

118.675 

103.316 

115,064 

468.855 

681.972 

816.695 

943.046 

1.195.89S 


1, 

5;; 
11.' 
11, 

12. 

14.: 


,1 


5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


$35,988.-46!   $389.016  661. 
I I. 


$133,045  85 

412  09 

1.247  89 

2.493  54 

9.415  68 

20,712  13 

173  87 

441  62 

600  35 

1.328  18 

533  06 

3,481  30 

5,734  29 

8.801  46 

13,447  60 


$201,868  80 


General  Interrogatories. 

Have  the  hooks  of  the  company  boon  kept  open  after  the  clo«e  of 
husIncHS  December  31  last,   for  the  purpose  of  making  any  entry 

that  affects  this  statement?   No 

Total  premiums  received  from  organisation   of  company   $3,597,024  78 

Total  Io8.ses  paid  from  organization  of  company   1,945.750  4S 

Total   dlvldenutf  declared   since   commencing  bu8ln<'8s,   cash 38G,0(M)  oo 

In  all  cases  where  the  company  has  assumed  risks  from  anotlier 
company,  there  shouldb  e  charged  In  this  statement  on  account 
of  such  reinsurances  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  had  it  retained  the 

risks.    Ha«  this  been  done?  Yes 

largest  gross  aggregate  amount  insured  In  any  one  hazard  located 
anywhere  In  the  I'nlted  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 

companies    ^ $50.000  00 

Ix»8s€4  Incurred  during  the  year  (less  reinsurance),   fire 126.839  32 

Total  amount  of  the  company's  stock  oWned  by  the  dlreelcws  at 
par  value  254.300  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 

KIre  risks. 

Risks  written   , $1,249.760  00 

Premiums    received    , 10.554  59 

Losses  paid  6.469  8S 

l,osse«  Incurred   6.469  88 
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UNDERWRITING  AND  INVPSTMENT  hr  aiBIT  DURlNCJ  YtiAR 
COVERflD  BY  STATEMENT. 


I 


Surplus  beginuing  of  year  | 

PremliHiis  (net)   ivcolvort  duriUK  yvnr\ j  $;i22,5u8  9S 

Defreast'  In  }?i'08s  uncollocled  prtMnl-| 
uuis,  less  llubilitk'H  for  unpaid  ro-| 
turn    and    reinsurance   preniiunis j  '    $1,327  71 

Inrroaae  In  relnsuraueo  fund |      15,800  32]      17.128  0:{| 

I 


1349.188  19 


.|. 


I 


Total  net  promiunu*  earned 
Interest,  etc.,  received  (less  real  es- 
tate taxes,  repairs  and  expenses).. 
Decrease  In  accrue<4  Interest,  market 
values,  unadmitted  assets,  and  bal- 
ance of  protlt  and  loss  items  for 
year  


.|  1306.380  95 


$46,047  13 


106  91 


Total  intereht  earned 


h 


Total     premiums     and     interest  | 

earned | 

Losses   (net)    paid   during  year |  $133,484  02 

Decrease  in   net   unpaid   losses j       6,644  70 


$45,941  12 


I- 


Tota!   net   losses   incurred. 

Kxpenses  paid  (not  including?  real  es- 
tate taxes,  repairs  and  expenses 
nor  profit  and   loss  items)    '$110,553  40 

Decrease  unpaid   expenses   (on   uncol-|  | 

lected    premiums,    unpaid    l)illss    ac-) 
counts,   etc.,  in   llabilltits)    i       2.166  20 


$126,839  32 


Total   expenses   lncin*red    

Total     losses    and    expenses    In 
currcd    


Net  gain   for  the^  year 

Dividends   paid   to   stockiiolders. 


Increase  In  surplus  for  year 
Surplus   end    of   ye.ar    ... 


108.387  20 


$351,322  07 


225.226  52 


$43^,283  74 


Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,  *  41.58  per 
cent. 

icntio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  35.49  per 
cent. 
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OONNEOflOUT  nRB  INSURANCE  (X)MPANY^ 

Hartford,  Conecticut. 

[Incorporated  JiUfe,   1850;   commenced   business  July,   1850.] 

I*reKideut.  J.  D.  BROWNE.  Secretary,  CHARLES  R.   BURT. 

Home  Offifce,  51  PROSPECT  STREET.    . 

Attorney  for  service  of  process  in  Wisconsin,  Commissioner  of  liisurance. 

Date  of  admission  into  Wisconsin,  March  28,  1887. 

CAPITAL  STOCK. 

Araoiitit  of  capital  paid  up  in  cash  $1,000,000  06 

Amount  of  ledger  assets,  December  31,  of  previous  year.  $4,445,4^1  65 

INCOME!. 

Fire» 

(•ro88    premiums   13,496,067  05 

I>educt  reinsurance,  rebate,  abatement  and  rotui-n 
premiums  615.653  95 

Totol  premiums  (other  than  perpetuals) $2,880,413  10 

Interest  on  mortgage  loans  ^.792  55 

Interest  on  bonds  and  dividends  on  stocks  122,079  14 

Interest  from  all  other  sources  2.379  84 

ixross  rents  from  company's  property   4,177  68 

Total  interest  and  rents  193,429  21 

Profit  on  sale  or  maturity  of  ledger  assets 7,244  59 

Total  income $3,081,086  90 

Total  footings  $7,526,518  55 

DISBURSEMENTS. 

Fire. 

iiroBB  amount  paid  for  losses  (including  $207,182.42  oc- 
curring in  previous  years)  $1,536,843  04 

Deduct  amount  received  for  salvage,  $10,247.78;  and 
for  reinsurance  In  other  companies,  $111,966.49 122,213  27 

Net  amount  paid  for  losses  $1 ,  414 ,  629  77 

Paid  stockholders  for  interest  or  dividends  100,000  00 

Commissions  or  brokerage  587, 800  24 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes  202 ,  827  64 

Rents  10,961  29 

Repairs  and  expenses  (other  than  taxes)  on  real  estate. .  3,175  06 

Taxes  on  real  estate 3 ,  630  37 

All  other  taxes,  licenses  and  Insurance  department  fees  90,898  42 
All  other  dlshursem^^nts: 

Advertising,  printing,  stationery  $50.272  94 

I^gal  expenses   5.957  72 

Furniture  and  fixtures  3.326  59 

Miscellaneous 113.898  51 

173,455  76 
Total  disbursements $2,587,368  55 

Balance  $4,939,150  00       , 
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LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered  1192,300  00 

Mortgage  loans  on  real  estate,  first  liens  1,333,250  00 

Book  value  of  bonds^  excluding  interest,  $2,525,434.11; 
and  stocks,  $475,516.84  3.000,950  95 

Cash  In  company's  office,  $3J»9.43;  deposited  in  bank, 
$304,318.73 304,708  16 

Agents'  balances,  representing  business  written  sub- 
sequent to  Octoiber  1,  1903  94,831  46 

Agents'  balances,  representing  business  written  prior 
to  October  1,  1963   3.243  87 

Bills  receivable,  taken  for  flre  risks  9,865  56 

Total  ledger  assets  $4,939,150  00 

Market  value  of  bonds  and  stocks  over  book  value. . 106,698  05 

other  non-ledger   assets:     Gross   premiums   (exclud- 
ing  return   premiums   and    reinsurance)    in    course 
of  collection  Dec:  31,  not  over  three  months'  due..      $227.000  00 
Deduct* cost  of    collection,     commission^     brokerage 

and  other  expenses   93,000  00 

134,000  00 

Gross  assets    $5,179,848  05 

DEDUCT   ASSETS    NOT   ADMITTED. 

Agents'  balances*  representing  business  written  prior 

to  October  1,  1903 $3,243  87 

Bills  receivable,  past  due,  taken  for  flre  risks ^      4,567  38 

Total 7  7,811  25 

Total  admitted  assets $5,172,036  80 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due  $57,807  36 

Gross  claims  for  losses  In  process  of  adjustment,  or 
In  susiwnse.  Including  all  reported  and  .supposed 
losses  185.664  40 

Gross  claims  for  losses  resisted  27,668  60 

Total   $271.130  36 

Deduct  relu.surance  due  or  accrued  25,497  40 

Net  amount  of  unpaid  losses  and  claims $245,632  96 

Gross  premiums  (lens  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
one  year  or  less  from  date  of  policy,  including  In- 
terest premiums  on  perpetufti  flre  risks,  $1,827^816.89; 
unearned  premiums  (fifty  per  cent.)  $913,908  45 

Gross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  flre  risks,  running 
more  than  one  year  from  date  of  policy,  $2,962,956.64; 
unearned  premiums  (pro  rata)  1,571.01004 

Total  unearned  premiums  as  computed  above 2,484,918  49 

Total  amount  of  all  liabilities  except  capital $2,730,651  45 

Capital  actually  paid  up  In  cash  $1,000.06(?^00 

Surplus  over  all  liabilities  1.441.485  35 

Surplus  as  regards  policy-holders   2,441,485  35 

Total   liabilities    $5,172,036  80 
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Risks  and  Premiur  ). 

Premiums 

Pire  risks.  thereon. 
Tn    force   on   the   Slst   day   of   December,    as   per   last 

year's  statement  1280,113.094  $4,650,782  35 

Written  and  renewed  during  the  year  261,486,967  3,496,067  06 

Total  $641,600,061  $8,146.849  40 

Deduct  those  expired  and  marked  off  as  terminated....      230,258,585  3,066,100  28 

In  force  at  the  end  of  the  year  $411,341,476  $5,080,749  12 

Deduct  amomnt  reinsured  -. 21,893.915  289,975  59 

Xet  amount  In  force  ; $389,447,561  $4,790.773  53 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term. 


Amount 
covered. 

Gross 

premiums 

obarged.  less 

re-insurance. 

II 

^9 

Amount  of 
premium 
unearned. 

$121,552,351 

$1,827,816  89f  1-2 

$913,908  45 

804, 0Q2 

7,532  88 

1-A 

1,883  22 

869.562 

7,914  27 

3-4 

5,935  70 

55.149.669 

588.235  43 

1-6 

98.039  24 

61.779.666 

655,03194 

1-2 

327.515  97 

68,069.001 

741.562  26 

5-6 

617.968  55 

2,160.000 

17,325  16 

1-^ 

2.165  64 

707,664 

6,891  26 

3-8 

2,584  22 

648.118 

6,013  29 

5^ 

3,'^31 

802.816 

8,104  90 

7-8 

7.091  79 

11.175,771 

140,147  46i  1-10 

14,014  75 

13.332,878 

164,863  00 

3-10 

49.458  90 

14,986.515 

170,714  26 

1-2 

85.357  13 

16.133,776 

195,961  94 

7-10 

137,166  36 

19.099,903 

232,611  58 

^10 

209.350  42 

2,m,869 

20,067  01 

P.  K. 

8.719  84 

$389,447,561 

$4,790,773  53 

$2,^4,918  49 

1904. 

1902.. 

1903.. 

1901. 

1902.. 

190S. 

1900. 

1901. 

1902. 

190B. 

1899. 

1900. 

190t 

1902. 

1903. 


One  year  or  less 
[Two  years 


Three  years. . 


hKour  years. 


Five  years  .  ^ . 
Over  five  years. 


Totals. 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,  for  the  purpose  of  making  any  entry 

that  affects  this  statement?  No. 

Total  premiums  received  from  reorganization  of  company  $37,084.798  77 

T<rtal  losses  paid  from  reorganization  of  company  20,672,890  66 

Total  dividends  declared  since  recommencing  business:    Cash 3,805,000  00 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  in  this  statement  on  account  of 
such  reinsurances  a  reserve  etiijal  to  that  which  the  original  com- 
pany would  have  been  required  to  charge  had  it  retained  the  rls^s. 

Has  this  l>een  done? Yes. 

Largest  gross  aggregate  amount  Insured  in  any  one  hazard  located 
i»ny where  in  the  United  States,  without  any  deductions  whatever 
ror  reinsurance,  whether  the  same  be  in  admiiied  or  non-admitted 

companies 198,000  00 

Ix>s8es  incurred  during  the  year  (less  reinsurance):    Fire  $1,429,292  26 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 

value 27,400  00 

Total  amount  loaned  to  directors  or  other  officers  34.000  00 

I/>aned  to  stockholders,  not  officers  13,000  00 
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SuainesB  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

nisks  written  * $4,884,968  00 

Preminnis  received  i -. 77,303  00 

I^oflseK  paid  : » 65,519  00 

Losses  incurred  » 47,027  00 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURtNG  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year  .. 

Premiums  (net)  received  during 
year  

Increase  in  gross  uncollected 
preminma,  less  liabilities  for 
unpaid  return  and  re-insur- 
ance premiums  

Increase  In  reinsurance  fund... 

Total         net        premiums 

earned  

In  erest,  etc.,  ie;elvfd  Oes8real| 
estate  taxes,  repairs  and  ex- 
penses)   

Decrease  In  accrued  Interest, 
market  values,  unadmitted 
assets,  and  balance  of  profit 
and  loss  items  foi*  year 


$23,710  00 
183.732  88 


Total  interest  earned 


1186,623  78 


45.938  79 


12,890.413  10 


160.022  88 


12,720.390  22 


$1,202,635  75 


140.684  99|. 


Total  premiums  and  Inter-  I 

est  earned 

T^osses  <net)  paid  during  year. |  $1,414,629  77j 

Increase  In  net  unpaid  losses..!         14,662  49 1 

Total  net  loesss  Incurred! $1,429,292  26 

Expenses    paid    (not  includlngj 

real  estate  taxes,  repairs  ancii  j 

expenses  nor  profit    and    loss| 

Items)    $1.065.933  361 | 

Increase    In    unpaid    expenses!  I 

(on  uncollected  premluins.  un-l  i 

paid  bills,   accounts,    etc.,   In! 

liabilities)  1         27,000  001 


$2,861.075  21 


1.092,933  35 


Total  expenses  incurred.. 

(  I 1 

Total  losses  and  expensesl                       I  t 

incurred  ' ' I    2.522.225  61 


I 


Not  gain  for  the  year 1 1 1      $338,849  60 

Dividends  paid  to  stockholders! I      $100,000  001 

I  I 1 

Total    dividends    Incurred!  I  I  I 

for  vear 1 1 1       100.000  001 

1  t  I ! 

Increase   In   surplus  for  year..! I 


I 


I 


238.»t9  60 


Surplus  end  of  year  I I !  $1,441,485  35 

! 1111 


Ratio  of  total  "not  losses  Incurred"  to  total  "net  premiums  earned,"  52.54  per 
cent. 

Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  40.17  per 
cent. 
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tX>NSOLIDATEI>  FIRE  AKD  MAEINE  INSURANCE 

COMPANY, 

Albert  Lea,  Minnesota. 

I  Incorporated  November  10,  1897;  conimenced  business  November  18,  1897.] 

l^realdent,  C.  W.  RANSOM.  Vice-President,  W.  A.  MERIN. 

Secretary,  JOHN  H.  GttlJ^PIN. 

Home  Office.  COR.  BROADWAY  AND  WILLIAMS  ST. 

Attorney  for  Herviee  of  prok^ess  In   Wisconsin,  Commissioner  of  Insurance. 
Date  of  admission  into  Wisconsin  April  24,  1902. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash  $100.000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      f  167, 522  22 

INCOMB. 

Fire. 

Gross  premiums  194.472  91 

Deduct  reinsurance,  rebate,  abatement  and  return 
premiums 27.439  27 

Total  premiums  (other  than  perpetuals)   $67,033  64 

Interest  on  mortgagee  loans $4,891  40 

Interest  on  cpUateral  loans  420  00                     • 

Intercut  on  bonds  and  dividends  on  stoclcs  1,975  22 

Total  interest  and  rents  7,286  62 

Total   Income $74,320  26 

Total    footings $241,842  48 

\' 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  (including  $3,223.00  oc- 
curring in  previous  years)  $47,233  26 

Deduct  amount  received  for  reinsurance  in  other 
companies ■...  7.987  54 

Net  amount  paid  for  losses $39,245  72 

Commissidns  or  brokerage  13 ,952  66 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes 11 ,  391  49 

Rents  360  00 

All  other  taxes,  licenses  and  insurance  department  fees  2.095  57 

All  other  disbursements: 

Legal  expense  1^058  89 

Office  expense  795  59 

Traveling  expense 4,266  17 

Adjustment  expense  382  48 

Compact  inspection  bureaus,  etc 866  45 

Postage  and  exchange  Digitized  b^  " 
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Stationery,  books,  printing,  furniture  and  fixtures 915  00 

Advertising    434  80 

Maps    140  65 


Total  disbursements  f76,552  27 


Balance $165,290  21 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens , 88,681  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

collaterals 6,200  00 

Book  value  of  bonds,   excluding  Interest,     110,760.00; 

and  stocks,  $23,400.00 34,160  00 

Cash    in    company's    office,     $2,207.57;    deposited    In 

bank,  $13,267.29  15.474  86 

Agents'  balances,  representing  business  written  sub- 
sequent to  October  1^  lj903 15,113  63 

Bills  receivable,  taken  for  fire  risks  778  88 

Other  ledger  assets: 

MlsrcelTaneous  ledger  account  400  74 

Due  from  reinsurance  companies,  net 1 ,231 10 

Maps  (1,000),  furniture  and  fixtures  2,000  00 

Mileage  (250),  stationery,  books  and  printing 1,250  00 

Total  ledger  assets  '. $165,290  21 


NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $3,188  87 

Interest  accrued  on  bonds  and  stocks  677  96 

Interest  accrued  on  collateral  loans  208  73 

Total 4,075  56 

Market  value  of  bonds  and  stocks  over  book  value 4,640  00 

Gross  assets   ^$174,005  77 

DEDUCT   ASSETS    NOT   ADMITTED. 

Supplies,  printed  matter  and  stationery 1 ,000  00 


Total  admitted  assets $173,005  77 


LIABILITIES. 

Gross  claims  for  losses  In  process  of  adjustment,  or 
In  suspense,  Including  all  reported  and  supposed 
losses  $5,500  00 

Deduct  reinsurance  due  or  accrued  3,000  00 

Net  amount  of  unpaid  losses  and  claims $2,500  00 

Gross  premiums  (less  reinsurance),  received  and. re- 
ceivable, upon  all  unexpired  fire  risks,  running 
one  year  or  less  from  date  of  policy.  Including  In- 
terest premiums  on  perpetual  fire  risks,  $53,6^.07; 
unearned  prejnlums  (fifty  per  cent.)  $26,8Tl  53 

Gross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
more  than  one  year  from  date  of  policy,  $46,133.19; 
unearned  premiums  (pro  rata)  25.172  52 

Total  unearned  premiums  as  computed  above 51.984  05 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 1,511  36 


Total  amount  of  all  liabilities  except  capital 

Digitized  by 


aW§i^ 


n .  »^L . 


CONSOLIDATED  FIRE  AND  MARINE  INS.- CO. 


20i) 


Capital  actually  paid  up  In  cash  $100,000  00 

Surplus  over  all  liabilities  17,010  36 

Surplus  as  regards  policy-holders 117,010  36 

Total  liabilities   . . .' $173,005  77 


Risks  and  Premiums. 

"T*remlum8 

Fire  risks  thereon, 
hi    force   on   the  Slst  day   of   December,    as   per   last 

year's  statement    $6,594,316  $104,265  80 

Written  or  renewed  during  the  year  5,626.472  94,472  91 

Total  •. $12,220,788  $198.738  71 

»  Deduct  those  expired  and  marked  off  as  terminated 5,041,641  89,326  01 

In  force  at  the  end  of  the  yoar $7,179,147  $109,412  70 

Deduct  amount  reinsured  547,113  9.656  44 

Net  amount  in  force  $6,632,084  $99,756  26 


Recapitulation  of  Fire- Risks  and  Premiums, 


Year 
written. 


Term. 


Amount 
covered. 


Gross 

si 

premiums 

■sS 

charged,  less 

a 

re-iDsurance. 

AmouDt  of 
premium 
unearned. 


1908. 

iset, 

1902. 
1903 
1809 
1900 
1901. 
1906 
1903. 


One  year  or  less 

VThree  years ■< 

K      '  ^ 

J-Pive  years < 

■     1 

Totals 


$2,860,412. 
613. «)3 
966,099 
1,313,803 
229,016 
167,961 
130,335 
112,885 
238.720 


$6,632,0341 


$53,623  07 
7,197  74 
10,868  96 
14,849  ■ 
3.461  48 
S.187  54 
1.863  " 
1,520  67 
3,183  44 


$99,756  26 


1-2 

1-6 

1-2- 

&-6 

1-10 

3-10 

1-2 

7-10 

9-10 


$26,811  53 

1.199  61 

5.434  48 

12,374  56 

346  15 

956  25 

931  33 

1.064  46 

2,865  09 


$51.984  06 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  cfose  of 
buKinefiH  December  31  last,  for  the  purpose  of  making  any  entry 

that  affects  this  statement?  No. 

Total  premiiuns  received  from  organization  of  company  $430,241  67 

Total  losses  paid  from  organization  of  company  223,465  17 

Total  dividends  declared  since  commencing  Dusiness :    Cash  4 ,000  00 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  in  this  statement  on  account  of 
such  reinsurances  a  reserve  equal  to  that  which  the  original  com- 
pany would  have  been  required  to  charge  had  It  retained  the  risks. 

lias  this  been  done? Yes.  ^ 

Largest  gross  aggregate  amount  Insured  In  any  one  hazard  located 
anywhere  in  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 

companies  $5.ooo  (« 

r^oKses  incurred  during  the  year  (less  reinsurance):    Fire  38.522  72 

Total  'amount  of  the  company's  stock  owned  by  the  directors  at  par 

value  92,270  00 

Total  amount  loaned  to  directors  or  other  officers  456  00 

Tx>aned  to  stockholders,  not  offlcersf 8,000  00 
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Business  in  the  State  of  Wisconsin  During  the  Tear. 

FIrp  rfffks. 

Risks  written  $587.<y78  00 

Premiums  received  10.5W  44 

LoH8es  paid  4.1^43 

Losses  incurred  4,162  43 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplng   beij^innlnfT   of   year ^ 

Prerainms  (net)  received  during  year.f    $66»157  43 

Increase  in  ^ross  uncollected  preml-l 
nmpf.  less  liabilities  for  unpaid  re-| 
turn  and  reinsurance  premiums ! 

Increase  In  reinsurance  fund  1 


$876  21 
4.420  61 


Total  net  premiums  earned 

Interest,  etc.,  received  (less  real  es- 
tate taxes^  repairs  and  expenses)... 

Increase  In  accrued  Interest,  market 
vaiuesf.  unadmitted  assets,  and  bal-l 
ance  of  profit  and  loss  items  forj 
year j 


3,544  31 


I    162.613  12 


I 


17,286  62. 


Total  Interest  earned 


I- 


4.487  25 


I 


I 
11,773  871. 


-1 


Total      premiums    and    interest  I  I  I 

earned  I -A I    $74,8 

Losses  (bet)  paid  durlnfc  year  I    139,246  72( I 

Increase  In  net  unpaid  losses ". . . .  I  228  831 | 

-I  I 


Total  net  losses  Incurred  i j    $39,474  551. 


Expenses  paid  (not  including  real  es-l  I 

tate  taxes,  repairs  and  expenses  norl  | 

profit  and  loss  items)  I  $37,306  551 

Increase  unpaid  expenses  (on     uucol-l  I 

lected  premiums,   unpaid  bills,     ac-l  I 

counts,  etc.,  In  liabilities)  I  87  621 


I 


Total  expenses  Incurred 


I 


$119,492  09 


1  ) 

I I. 

I  I 

37.394  171 1. 

1  I 

Total    losses    and    expenses    In -I  }  I  | 

cnrred  I I.... I      76868721. 

I  I  I 1 

Net   loss  for  the  year I ! !     $2.481731. 


1- 


Decrcase  In  surplus  for  year I I I I       2.4S1  73 


I 


Surplus  end  of  year  I I i I  $117,010  36 

!  I I I 


Ratio  of  total  "net  losses  incurred*'  to  total  "net  premiums  earned,''  63-f- 
p«r  cent. 

Ratio  of  total  "expenses  in<'urred"  to  total  "net  premiums  earned,"  59-f 
per  cent. 
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THE   CONTINENTAL   INSURANCE   COMPANY, 
New  York,  N.  Y. 

[Incorporated  November,  1852;  commeuced  buslnens  Juniiarj',  1853.] 

President,  HENRY  EVANS. 
Vlce-PregldentB.  E.  LANNING,  G.  E.  KLINE. 
HecretaHes,  J.  E.  LOPEZ.  E.  L.  BALLARD. 
Home  Office,  46  CEDAR  ST. 

Attorney   for  service  of  process  in  Wisconsin,  Commissioner  of  Insurance. 

Date  of  iklmlseloo  into  Wisconsin  February  15,  1877. 

CAPITAL  STOCK. 

Amoont  of  capital  paid  up  In  cash  $1,000.000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  $13,150,369  08 

INCOME. 

Gross  premlnms $6,818,382  68 

Deduct  reinsurance,  rebate,  abatement  and  return 
premiums  966.667  08 

Total  premiums  pother  than  perpetuals) $5,862,665  61 

Interest  on  mortgage  loans $1,674  28 

Interest  on  bonds  and  dividends  on  stocks  413.210  10 

Interest  from  all  other  sources 32,604  18 

Gross  rents  from  company's  property  70,088  30 

ToUl  interest  and  rents  517,471  86 

Profit  on  sale  or  maturity  of  ledger  assets 346,612  52 

Total  income  $6,726,749  99 

Total  footings ^ $19,^77,119  07 

DISBURSEMENTS. 

Gross  amount  paid  for  losses  (Including  $402,078.46  oc- 
curring in  previous  years)  $2,802,926  88' 

l^edwct  amount  received  for  salvage,  $10,157.57:  and 
for  reinsurance  in  other  companies^  $112,657.00 122,814  57 

Net  amount  paid  for  losses $2,680,112  31 

Paid  stockholders  for  interest  or  dividends. 300,000  00 

Scrip  or  certificates  of  profits  redeemed  in  cash 314  00 

Interest  paid  to  scripholders 30 

Commissions  or  brokerage 1 ,267 .049  66 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes  424,759  45 

Rents    8,490  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate. .  31.916  62 

Taxes  on  real  estate * 14,549  24 

All  other  taxes,  licenses  and  insurance  department  fees  141,069  39 

All  other  disbursements: 

Advertising,  printing  and  stationery  51 ,  995  64 

Furniture  and  fixtures DigitizeW^^Oglc 
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Legal  expenses  4,683  38 

Miscellaneous    241,782  60 

Total  disbursements  $5,168,457  00 

Balance  $14,708,662  07 


LEDGER  ASSETS. 

Hook  value  of  real  estate,  unincumbered   $1,113,000  00 

Mortgage  lolans  on  real  estate,  first  Hens  32,150  00 

Book  value  of  bonds,  excluding  interest,  $2,513,047.00; 
and  stoqks.  $8,947,483.14  11.460.530  14 

Cash  In  company's  office,  $7,639.42;  deposited  In  bank, 
$864.11    808.50353 

Agents*  balances,  representing  business  written  sub- 
sequent to  October  1,  1903 770.039  28 

Agents'  balances,  representing  business  written  prior 
to  October  1,  1903 :..         96.585  31 

Bill  receivable  taken  for  fire  rls-ks  427.853  81 

Total  ledger  assets $14-5  708,662  07 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $808  07 

Interest  accrued  on  l>onds  and  st(K*k«  82.^36  .W 

Rents  accrued  on  company's  property  or  lease  1.686  67 

Total    .77. 85,431  24 


Gross  assets ,. . .  $14,794,093  31 

DEDUCT    ASSETS    NOT    ADMITTED. 

Agents'  balances,  representing  business  written  prior 
to  October  1.  1903  $96.585  31 

Bills  receivable,  past  due,  taken  for  Are  risks 333.315  23 

D<»preclatlon  from  book  value  of  ledger  assets  to 
bring  same  to  market  value:    Bonds  and  stocks....       172,015  14 

Total 601,915  68 

Total  admitted  assets $14,192,177  63 


LIABILITIES. 

fjro^s  cliiinis  for  losses  In  nrocess  of  adjustment,  or 
In .  suspense,  Including  all  reported  and  supposed 
losses  $447..^'?6  96 

Gross  claims  for  losses  resisted  47.701  00 

Total   $49«i.?3796 

Deduct  reinsurance  due  or  accrued 30,344  73 

Net  amount  of  unpaid  losses  and  claims $464,893  22 

Gross  nremlums  fIe^s  relnsur.ince).  received  and  re- 
ceivable, upon  all  unexntred  fir*^  risks,  running 
<>ue  vear  or  less  from  date  of  nollev.  Ineiiuilnir  »n- 
torost  premiums  on  p'^rnetunl  tire  risks,  $3,522,414.28: 
I'nenrned  nremluCns  (fiftv  per  cent.)   • $1,761.207  14 

Gross  nremhims  fless  relnsurnnce).  received  and  re- 
ceivable, upon  all  imexplred  f^re  risks,  mnnlnfr 
more  thnn  one  venr  frArn  dflt«  of  policy,  $7,325,923.64: 
unearned  premiums  (fifty  per  cent.)  3.8^.207  22 

Total  unearned  nremiums  as  coranuted  above 5,646,414  36 

Principal  unnaid  on  scrip  or  certificate  of  profits  author- 
ized or  ordered  to  be  redeemed 27 ,  524  00 

Interest  due  or  accrued  remaining:  unpaid 6,082  02 

Cash  dividends  remaining  unpaid  to  stockholders^!.  p^j^^^-^^^j^jiJf^O 
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inses,  taxes,  bills,  accounts,  fees,  etc., 

15,000  00 

rage  and  other  charges  due  or  to  be- 
ts and  brokers 150,683  27 

urns    18,077  22 

Reserve  for  contingencies 300,000  00 

of  all  liabilities  except  capital $6,628,749  10 

Lip  In  cash  11,000,000  00 

ties 6.563,428  53 

policy-holders  7,563,428  53 

es    $14,192,177  63 


IS  which  constitutes  a  permn- 
epresented  by  scrip  which  by 
B  cannot  be  redeemed  so  as  to 


Risks  and  Premiums. 


$600,000  00 


Premiums 
thereon. 


Fire  risks 
y  of  December,  as  per  last  year's 

$982,765,884  $10,115.656  27 

iring  the  year  661,320.652  6,818.332  69 

$1,644,086,536  $16,933.988  96 

nd  marked  off  as  terminated 582,862.484  5.762.68150 

id  of  the  year  $1,061,224,052  $11,171,307  46 

ed 25,828.191  322,969  54 

•ce $1,035,395,861  $10,848,337  92 


tulation  of  Fire  Risks  and  Premiums. 


Amount 
covered. 


Qro«8 

premiums 

changed,  less 

re-insurance. 


Amonnt  of 
premium 
unearned. 


$300,557, 

3.199. 

5,084. 

156.125. 

165.439. 

177.122, 

3.2&7 

3.454 

3.933 

3.585, 

30.916 

36.204, 

42.484, 

46.785, 

54,427. 

2.786 


n, 035. 395 


$1,761,207  14 

8.780  39 

32,541  88 

219.652  23 

707.965  37 

1,298,897  60 

3.085  58 

9.020  08 

17.266  36 

23.449  82 

46.690  67 

144.131  88 

275.023  91 

430.831  70 

659.687  68 

9.232  07 


$5,646,414  36 


General  Interrogatories. 

company  been  kept  open  after  the  close  of 
I  last,   for  the  purpose  of  making  any  entry 

ment  ?  No 

?d  from  organization  of  company $96.973.6,3r)  .?0 

organization  of  company   52.347.359  59 

d  since  commencing  l)uslnoss,   cavsh 7,444,356  56 

»  company  has  a.ssumed  rl.sks  from  another 
Id  be  charged  In  this  statement  on  account 
a  reserve  equal  to  that  which  the  original 
been  required  to  charge  had  it  retained  the  ^^  ^ 

'^'""'-  Dlgi&edbyG^Dgle 
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LargPHt  gross  ajr>fro>futo  amnunt  insured  In  any  one  hazard  Icwatod 
anywhero  in  tlie  I'nltpd  States^  witlioiit  any  dedu<*tiong  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 
companies  $100, 

WTiat  amount  of  instalment  notes  is  owned  and  now  held  l>y  the 
company?  1,637, 

Have  any  of  these  ucfCes  l>een  hypothecated,  sold  or  used  in  any 
manner  as  security  for  money  loaned  within  the  past  year? 

Losses  incurred  durlnjf  the  year  (less  reinsurance),  fire $2,723 

Total  amount  of  the  company's  stoclc  owned  by  the  directors  at 
par  value  155 

Total  amount  loaned  to  directors  or  other  officers 1 

Amount  of  "Special  Reserve  Fund"  deposited  with  the  Insurance 
department  of  the  state  of  New  York 600 

Amount  of  "Guaranty   Surplus  Fund"    600 


UGJ  00 
307  71 


No 
206  76 


800  f  JO 
000  00 


,000  00 

,000  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

nlsks  written  $6,582,110  CiO 

Tremiums  received   v 102.048  15 

Losses  paid   £9,527  55 

Losses  incurred   54.063  77 


UNDERWRITING  AND  INVESTMENT  EXHIBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus   be{;inniug   of   year 

Premiums  (net)  received  dur- 
ing year    

Increase  in  gross  uncollected 
premiums,  less  liabilities  for 
unpaid  return  and  reinsur- 
ance  premiums    

Increase    In    reinsurance    fund 

Total         net        premiums 

earned    

Interest,  etc.,  received  (less 
real      estate      taxes,      repairs 

and    expenses)     

Increase  In  accrued  Interest.! 
market  value,  unadmitted  as- 
sets, and  balance  of  prottt 
and   loss   Items  for  year 


$5,820,799  23 


$5,718,961  98 


$60,586  02' 
326,343  6sl 

I 


2^.757  66i. 


$5,555,041  571. 


$467,006  00'. 


To.tal  interest   earned 


4.236  37 


I 


Total     premiums    and    In 

terest   earned    \ 

Losses,  (net)    paid   during   yean  $2,680,112  31 
Increase    in    net    unpaid    losses    -      43.093  45 


Total   net   losses   incurred 

Kxpenses    paid     (not    Including 

real     estate     taxes,      repairs 

and   expenses  nor   profit   and 

loss    items)    

Increase  unpaid  expenses  (on 
uncollected  premiums*  un- 
paid bills,  accounts,  etc.,  in 
liailitics)    


471.242  37 


$2,723,205  76 


$2,157,564  531. 


21,047  10' 

Total    expenses    incurred.] I    2.158  ..i  63 


$6,026,283  94 


Total  losses  and  expenses!                         | 
incurred    ' ^ 4,881.817  39 

Net    gain   for  the  .vcar....  • t  $1,144,466  55 

Dividends  paid  to  stockholders' i |        300.000  00 

t  I  I 

Increase   in    surplus  for   vcar. .  I ' 844.466  55 

I  I  I  I 

Surplus   end   of   year I I  $6,563.428  53 

Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,"  49  per 
cent. 

Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  38  per 
cent.  f*;.' 
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THE  DEIAWARE  INSURANCE  COMPANY, 
Philadelphia,  Pennsylvania. 

t  In4*orp(>rnte4l  April  10,  1835;  eoinnicneed  biisluesH  AugtiKt  6,   1835.] 

PreMid<nt.  TATTNALL  PAILDINO.        Secretary,    IIKNKY    LYLIU'ICX. 

Vl<-e  ProHlilent,   ClIAS.   IL  YARXALL.   Home  Office,  THIKD  &  WALXUT  STS. 

Attorney   for  service  of  process  lu   Wisconsin,   Commlsslouer  of  Insurance. 

Date  of  admission  into  Wisconsin,  February  1,  1888. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  In  cash $702,875  00 

Amount  of  ledger  assets,  December  31,  of  previous  year.  $1,619,404  54 

INCOME. 

Fire. 

iiroam  premiums   $1,128,027  67 

I><Hluct   reinsurance,    rebate,    abatement   and   return 
premiums    268,397  17 

Total  premiums  (other  than  perpetuals)    $869,630  50 

Deposit  premiums  written  on  perpetual  risks  (gross)..  8,141  41 

Interest  on  mortage  loans   $5.285  75 

Interest  on   collateral   loans   11.915  63 

Interest  on  lM>ud8  and  dividends  on  stocks 37,002  18 

Interest  from  all  other  sources  1.777  57 

(rroffs    rents    from     ^mpany's    property.     Including 

$(,200.00  for  company's  own  occupancy  8.774  23 

Total  interest  and  rents  64.755  36 

Profit  on  sale  or  maturity  of  ledger  assets 2,878  11 

From  other  sources:  Profit  and  loss 20  90 

Totol  income $945,426  28 

Total    footings    $2,564,830  82 


DISBURSEMENTS.  i 

Fire. 
iwTfmn  amount  paid  for  losses  (Including  $58,566.06  o<'- 

cnrrlng  In  previous  years)   $435,604  96 

I>educt    amount    received    for    reinsurance    in    other 

companies   46.026  18 

Net  amount  paid  for  losses $389,578  78 

Deposit  premiums  returned  4 ,  129  57 

Paid  stockholders  for  interest  or  dividends 28.115  00 

Commissions  or  brokerage  223,791  34 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes 62,232  93 

Rents,  including  $6,200.00  for  company's  own  occupancy  8,041  44 

Repairs  and  expenses  (other  than  taxes)  on  real  estate. .  7,108  34 

Taxes  on  real  estate 2,162  02 

All  other  taxes,  license?  ^nd  insurance  department  fees  22,949  28      r 
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All  other  disbursements: 

Advertising,  printing  and  stationery  9,254  43 

Furniture  and  maps y.  3,505  18 

Miscellaneous   33,961  32 


Total  disbursements  $794,829  63 

Balance  $1,770,001  19 


LEDGER  ASSETS. 

Itook  vnlue  of  real  estate,  unincumbered   $300,000  00 

Mc»rt>?us:e  loans  on   real   estate,  first  liens 149.700  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  otiier 
collaterals' 236,000  00 

Book  value  of  bonds  excluding  Interest,  $931,909.69; 
and    stocks,    $4(1,375.00    972,284  69 

Cash  In  company's  office,  $621.34;  deposited  In  bank, 
$43,480.55    44,10189 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1903  168.514  61 

Other  ledger  assets 400  00 

Total  ledger  assets   $1 ,770,001  19 

JJOX-LEDGER   ASSETS. 

Interest  accrued  on   mortgages $1,68163 

Interest  accrued  on  bonds  and  stocks   13,333  32 

Interest  accrued  on  other  assets   242  46 

Uents  accrued  on  company's  property  or  lease  570  00 

Total    ~ 15,827  41 

Perpetual  premiums  in  course  of  collection 894  00 

Gross   assets    $1,786,722  60 

DEDUCT    ASSETS    NOT   ADMITTED. 

Depreciation  from  book  value  of  ledger  assets  to  bring 
same  to  market  value:     Stocks  and  bonds 11,513  01 


Total  admitted  assets   $1,775,209  59 


LIABILITIES. 

(rrirss  loMHcs  adjusted  and  unpaid,   not  yet  due $500  00 

(iross  flnims  for  losses  In  process  of  adjustment,  or 
in  suspense,  including  all  reported  and  supposed 
losHcs    79,395  00 

<}ross  claims  for  losses  resisted    3,890  00 

Total    $83,78500 

Deduct  reinsurance  due   or  accrued 11,2^00 

Net  amount  of  unpaid  losses  and  claims $72,550  00 

(Jross  premiums  Hess  reinsurance)  received  and  re- 
ceivable up(>n  all  vnoxplred  fire  risks,  running  one 
year  or  less  from  date  of  policy,  including  Interest 
premiums  on  perpetual  fire  risks,  $612,862.67;  un- 
enrned  premiums  (fifty  per  cent.)   $306.43133 

GrosH  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running 
more  than  one  year  from  date  of  policy^  $741,748.79; 
uiienrnrd   premiums   (pro  rata)    388.086  13 

Total  unearned  premiums  as  computed  above cjigiti^^cf by  VjA?A?WI^ 
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Amount  reclaimable  by  the  insured  on  perpetual  fire  in- 
surance policies,  being  (90  and  95)   per  cent  of  the 

premium  or  deposit  received  116,916  80 

Cash  dividends  remaining  unpaid,  to  stockholders 77  00 

Ck>mmissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 29,343  04 

Total  amount  of  all  liabilities  except  capital $913,404  30 

Capital  actually  paid  up  in  cash  $702,876  00 

Surplus  over  all  liabilities  168.930  29 

Surplus  as  regards  policy-holders   . . , 861,805  29 

Total   liabilities   $1,775,209  59 


Risks  and  Premiums. 

Premiums 
Fire  risks  thereon. 

In   force   on   the  31  st   day   of   December,    as   per   last 

year's   statement    'SlSO.eSO.OSS     $1,474.262  09 

Written  or  renewed  during  the  year 89,979,249       1,128,027  67 

Total    $220..669.287     $2,602,289  76 

Deduct  those  expired  and  marked  off  as  terminated..       85,868,555       1,053,100  21 

In  force  at  the  end  of  the  year $134,800,732     $1,549.189  55 

Deduct  amount  reinsured   16,289,026  .        194.578  09 

Net  amount  in  force   $118,511,706     $1,354.61146 

Perpetual  risks  not  included  above,  $4,523,631.00;  premiums  on  same,  $129,622.84. 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term. 


Amount 
covered. 


Gross. 

premiums 

charged,  les-i 

re*iosurance 


Qci0 


Amount  of 
premium 
unearned. 


190S 
1902 
1903 
1901 
IMS 
1903 
1900 
1901 
1902 
190:1 
1889 
1900 
1901 
19(12 
1903 


One  year  or  less  . 
I  Two  years , 

VThree  years , 


'  Four  years . 


1 

vFive  years 

I 

)    ' 
Over  five  years.... 


.Totals 

Perpetual  risks. 


$45,185,973 

705,499 

926,463 

14.417.162 

10.687.440 

17.768.821 

493.169 

298.947 

253,309 

474,227i 

5.675.2951 

5.271,3961 

6.100.4321 

3.467.0961 

6.335,7021 

450.7751 


$612,862 

7.699 

10.960 

138,715 

113.285 

185,096 

5.254 

3.600 

3.243 

5.344 

57.927 

50.674 

56.629 

31.668 

68.342 

3,304 


1-2 
1-4 
3-4 

1-6 
1-2 
5-6 

85!  1-8 
281  3-8 
85    5-8 
441  7-8 
601  1-10 
561  3-10 
951  1-2 
89|  7-10 
251  ^10 
38!  p.  r. 


$118,511.7061  $1,354,611  46  . 
4.523,6311        129,622  841. 


$306,431  33 

1.924  90 

8.220  74 

23,119  29 

56,642  70 

154,246  70 

656  86 

1.350  10 

2,027  40 

4,676  39 

5.792  76 

15.202  35 

28.314  98 

22,168  22 

61 .508  03 

2,234  71 


$694,517  46 
116.916  80 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  Dec<»mber  31  last,  for  the  purpose  of  making  any  entry 

that  affects  this  statement?   ^ N'o 

Total  premiums  received  from  organization  of  company $.16.2o4.501  oo 

Total  losses  paid  from  organization  of  company  ^•'^^•^- ?^^T^ 
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In  all  cases  where  the  company  has  assumed  risks  from  ahotheir 
company  there  should  be  charged  In  this  statement  on  account 
of  such  reinsurances  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  had  It  retained  the 
risks.    Has  this  been  done?  Yeri 

largest  gross  aggregate  amount  Insured  In  any  one  hasard  located 
anywhere  In  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 
companies   20.000  00 

Ivosses  incurred  during  the  year  (less  reinsurance).   Are $422,062  00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at 
par  value 90,125  00 

Total  amount  loaned  to  directors  or  other  officers  36,000  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Uisks  written   $1,380,900  00 

Premiums    received    19,846  88 

Losses   paid    16.972  92 

losses   Incurred    14,806  75 


UNDERWRITING  AND  INVESTMENT  b^HIBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 


Surolus  befirlnninfiT  of   vear    

1 
1 

$133,142  41 

Premiums  (net)  received  during  year 
Increase   In  gross   uncollected   premi- 
ums,  less   llab             lor   unpaid   re- 
turn  and   reinsurance   premiumH — 
Increase  in  reinsurance  fund 

$868,080  37 


$5,664  37 
76.108  78 



70.4|4  41 

Total  net  premiums  earned 

$797,625  96 

Interest,   etc.,   received   (less  real   es- 
tate taxes,   repairs  and  expenses).. 

Decrease  In  accrued  Interest,  market 
values,  unadmitted  assets,  and  bal- 
ance   of   profit    and    loss    items    for 
voar   

$55,485  00 
26,888  73 

28.596  27 

Total  Interest  earned   

$826.222  23 

Total     premfums     and     Interest 
earned    

Losses   (net)   paid   during  year 

Increase  In  net  unpaid  losses   

$389,578  78 
17.230  00 

$406,808  78 

Total  net  losses  Incurred  . 

Kxpenses  paid  (not  Including  real  es- 
tate   taxes,    repalfs    and    expenses 
nor  profit  and  loss  itenis)    

$363,735  92 

Increase   unpaid    expenses   (on    uncol- 
lected   premiums,    unpaid    bills,    ac- 
counts,  etc.,   in   liabilities)    

1.774  65 

365.510  57 



Total    expenses   incurred    

'    772.319  36 

Total    losses    and    expenses    In- 
curred     



Net  gain  or  the  vear  

$53,902  88 

Dividends  paid  to  stockholuers 

1 . 

28.115  m 

Increase   In    surplus   for    vear 



25.787  88 





Surplus  end  of  year  



$168,930  29 

J_ 


Ratio  of  total  "net  losses  Incurred" 
een  t. 

Ratio  of  total  ''expenses  Incurred" 
cent. 


to  total  **net  premiums  earned,"  44.9  per 
to  total  "net  premiums  earned,"  42.1  per 
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DETROIT  FIRE  xiKD  MiVRINE  IXSmUNCE 
COMPAN.Y, 

Detroit,  Michiga/tK 

[Incorporated  Februnry  1,  1866;  cominenced  busiuPKs  March  14,  18C6.] 

President,   WM.   A.   MOORE.  Set-retary,  A.  II.  McDONKLL. 

Vice    President,   C.    L.    ANDREWS.  Home  Office.  91  GUISVVOLI)  ST. 

Attorney   for  service  of  process  in   W'i8cou«iu,    Commissioner  of   Insurance. 

Date  of  admission  into  Wisconsin,  April  17,  186S. 

CAPITAL  STOCK. 
Amount  of  capital  paid  up  In  cash $500.000  00 


Amount  of  ledger  assets,  December  31,  of  previous  year.  $1,508,744  27 

INCOME. 


Fire. 


irross  premiums   I  $442,244  75 

l>educt     reinsurance,     rebate,     abatement! 
and    return    premiums    I    103.376  97 


Total     premiums     (other     than     per-| 
petnals    ■  $338,867 


•8!    $73,732  t9| 


Interest  on   mortgage  loans   

Interest  on  collateral  loans  

Interest  on   bonds  and   dividends   on   stockn. 

Interest  from  all  other  sources   

Gross    rents   from    company's    property 


$41.96.5  49 

943  34 

8.553  26 

11.709  10 

7.049  51 


Total  interest  and  rents  

From  all  other  sources:  Commissions  upon  unpaid  re- 
turn premiums  and  re-insurance  premiums  due  Decem- 
ber 31,  1902  


Total  income 


$412,600  37 


70,220  70 


1.950  04 


$484,771  11 


Total   footings    $1,993,515  38 

DISBURSEMENTS. 


Orosfl  amount  paid  for  losnes  (Including 
$41,620.23  occurring  In  previous  years).,..    $180.22138 

I)e<luct  amount  received  for  salvage.) 
$8,562.59:  and  for  reinsurance  in  other 
companies,    $21,220.70    17,547  72 j 

Net   amount   paid  for  losses I  $162,673  66] 


$213' 
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Paid  stockholders  for  interest  or  dividends 50,000  00 

Commissions  or  brokerage   : 68,556  41 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes 28,339  34 

Rents 3,000  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  3,614  85 

Taxes  on  real  estate   1 ,  691  67 

All  other  taxes,  licenses  and  insurance  department  fees  20,605  45 

Loss  on  sale  or  maturity  of  ledger  assets 28,532  34 

All  other  disbursements:  Printing,  stationery,  etc 22.222  74 

Commissions  due  December  31,  1902,  but  since  paid 12,297  36 

Total  disbursements $451,969  84 

Balance  $1,541,545  54 


LEDGER   ASSETS. 

Book  vahio  of  real  estate,  unincumbered   $303,660  75 

Mortgage  loans  on   real   estate,    first  Ileus 693.160  14 

Loans  secured  by  pledge  of  bonds,   stocks  or  other 

collaterals   66.479  50    . 

Book  value  of  lionds,   excluding  Interest 384,918  70 

CaFh  In  company's  office,  $4,841.18;  deposited  In  bank, 

$36,218.53 41 ,059  71 

Agents'  balances  representing  business  written  sub- 
sequent to  October  X,  1903   46.154  00 

Agents'     balances     representing     business     written 

prior  to  October  1,   1903   4.035  39 

Bills  receivable,  taken  for  marine  and  Inland  risks..  635  00 

Other  ledger  assets:  Advances  on   losses 1,442  35 

Total  ledger  assets   $1,541,545  54 


NOX-LEDGER   ASSETS. 

Interest  due,  $11,951.23,  and  accrued,  $674.57  on  mort- 
gages     ^ $12.625  80 

Interest  accrued  on  ]>onds  and  stocks   5,629  41 

Interest  due,  $78.88,  and  accrued,  $625.48  on  collateral 
loanfif   704  36 

Interest  due,  $1,0C9.44,  and  accrued.  $1,940.68,  on  other 
assets   2.960  12 

Total    21 ,909  69 

Market  value  of  bonds  and  stocks  over  book  value 750  00 

Gross  assets $1 ,  564 ,  205  23 


DEDUCT   ASSETS    NOT    ADMITTED. 

Agents'     balances,     representing     business     written 

prior  to  October  1,  1903  $4,035  39 

Bills  receivable,  past  due,  taken  for  fire  risks 280  00 

Total    4,315  39 

Total  admitted  assets  '$1,559,889  84 


Digitized  by 


Google 


DttTROlT  PIRB  &  MARINE  INS.  CO. 


22i 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $12,999  95 

Gross  claims  for  losses  In  process  of  adjustment,  or 
In  susjiense,  incluaing  all  reported  and  supposed 
losses  49,300  49 

Gross  claims  for  losses  resisted  4,092  17 

Net  amount  of  unpaid  losses  and  claims $66,392  61 

Gross  premiums  (less  reinsurance^  received  ond  re- 
ceivauie  upon  all  unexpired  Hre  risks,  running  one 
year  or  less  from  date  of  policy,  including  interest 
premiums  on  perpetual  fire  risks,  $252,785.86;  un- 
earned premiums  (fifty  per  cent.)    $126,392  92 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running 
more  than  one  year  from  date  of  policy,  $267,779.90; 
unearned   premiums   (pro  rata)    144,9S0  29 

Gross  premiums  (less  reinsurance)  (cash  and  bills) 
received  and  receivable  upon  all  unexpired  inland 
navigation  risks,  $54,096.03;  unearnea  premiums 
(fifty    per  cent.)    .- 27,048  02 

Total  unearned  premiums  as  computed  above 298,371  23 

Total  amount  of  all  liabilities  except  capital $364,763  84 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over"  all   liabilities    695,126  00 

Surplus  as  regards  policy-holders 1, 195,126  00 

Total   liabilities   $1,559,889  84 


Risks  and  Premiums. 


Fire  risks. 


Preroioms 
thereon. 


Marine 

and  inland 

risks. 


Premioma 
thereon. 


In  force  on  the  31st  day  of  December,,  . 

as  per  last  year's  statement    I  $41, 196, 220f  $467,893  5S 


Written  or  renewed  during  the  year!    36.460,283 


Total    I  $77,646,503 

Deduct  those  expired  and  marked  oflff 
as  terminated  I    29.360,081 


In  force  at  the  end  of  the  year|  ^,2f4?.422 
Deduct   amount   reinsured    I      3,3'/4,757 


Net  amount  in  force   i  $44,911,665 


442,244  75 


$1,087,566 
6,323,177 


$51,808  39 
84,778  81 


$900,138  3d|    $7,410,7481  $136,587  20 
340,405  SB       4,950,1361      72.505  03 


$559,732  45[    $2,460,607 
39,166  6t)T      1,249,564 


$64,062  17 
9,966  14 


J. 


$520.665  76     $1,211.0431    $54,096  03 
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Year 
written 


IMS. 
1M2 
]90!l. 
19U1. 
ly02, 
IMS 
19U0 
19U1 

i9ue 

19UJ 
VM 

I  WO 
IWI 


Term. 


One  yetr  or  less 

[Two  years | 

>Three  years ■{ 

Fonr  years 

I 
1  f 

}■  Five  years     I 

I  I 

J  I 

Totals 


Amonot 

Gross 
premiums 

.11 

Amount  of 

covered. 

charged,  less 

ss 

premium 

re-insurance 

£1 

unearned. 

$17,998,511 

1262,785  S6 

1-2 

$126,392  93 

24.0&0t              143  54 

1-4 

35  88 

26.8861              167  68 

3-4 

126  76 

6,743,474 

1         60,573  16 

1-6 

10,096  62 

7,622,756 

73.964  59 

1-2 

36.977  29 

8.419,6661          84,240  20 

5^ 

70.200  17 

74.300 

660  62 

1-8 

70  06 

69.650 

526  14 

Z-% 

•      197  31 

136.800 

1,049  62 

5-8 

656  00 

96,800 

752  68 

7-^ 

668  61 

468.946 

6.063  49 

1^10 

606  35 

649.221 

7,364  84 

3-10 

2.206  45 

794,142 

9.065  57i  1-2 

4.632  78 

1,019,147 

12,174  561  7-10 

8.622  19 

869,626 

11.163  32|  9-10 

10.046  99 

144.911,666 

$620,666  761 

$271.323  21 

General  Interrogatories, 

Have  the  hooks  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,  for  the  purpose  of  making  any  entry 
that  affects  this  statement?  No 

Total  premiums  received  from  organization  of  company $8,738,910  77 

Total  losses  paid  from  organization  dl  company 4,420.590  45 

Total  dividends  declared  since  commencing  business:  ' 

Cash    1,178.50000 

Stock    350.00000 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  chargeU  in  this  statement  on  account 
of  such  reinsurances  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  had  It  retained  the 
risks.    Has  this  been  done?   Xo 

Largest  gross  aggregate  amount  insured  In  any  one  hazard  located 
anywhere  in  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 
companies   $37,500  00 

Looses  incurred  during  the  year  (less  reinsurance): 

Mre    158,940  60 

Inland    marine    67.662  So 

Total  amount  of  the  company's  stock  owned  by  the  directors  at 
par  value   109.460  00 

Total  amount  loaned  to  directors  or  other  officers  66,200  00 


Business  in  the  State  of  Wisconsin  During  the  Year, 


Fire  risks 


Marine 

and  inland 

risks. 


Affgregate. 


Risks    writen    

Premiums    received 

Losses    paid     

Losses    Incurred    . . . 


f  $1,734,318  00 
■  21.064  3b 
I  8.133  611 

I     9,686  47| 

I I 


$323.347  00 
1.383  13 
5.475  42 
6.861  94 


$2,067,665  00 
22.447  48 
13.609  03 
15.547  41 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplos  beginning  of  year | 1 1 

Premiums  <net)  received  daring  yeari j  1412,600  371 

Decrease  In  llabllitleii  for  unpaid  re-j  ]  | 

torn   and   reinsurance   premiums ,      19,900  19 1 

Increase   la   reinsurance   fund 1      32.190  96      22,290  16 


Total  net  premiums  earned | |  1390,310  21 


Interest,  etc.,  received  (less  real  e«  j 
tate  taxes,  repairs  and  expenses)  ..     164,914  18 

Increase  In  accrued  interest,  market { 
vaioe,  unadmitted  assets,  and  bal-i 
ance  of.  prollt  and  loss  items  fori 
y*«r    1 


18.957  35 


Totai  interest  earned  

and     Interest 


Total     premiums 

earned   , 

Losses  (net)   paid  during  year, 
Increase  in   net   unpaid   losses, 


I- 


1213.109  68 
13.483  77 


Total  net  losses  incurred  1 

Expenses  paid  (not  including  real  es-l 
tate    taxes,    repairs    and    expenses! 

nor  profit  and  loss  items) $154,071  26 

I>ecrease  unpaid  expenses  (on  uncol- 
lected premiums,  unpaid  bills,  ac- 
counts, etc.,  in  liabilities)   


1680.264  56 


46,966  83 


Total   expenses  incurred    

and    expenses 


Total    losses 
curred    .... 


iu 


10,347  32 


1226.583  45 


143,723  94 


)436.267-04 


370.317  3J»V 


Net  gain  for  the  year 

Dividends  paid  to  stockholders. 


Increase  in  surplus  for  year. 
Surplus  end  of  year  


$65.949  65 
50.000^)0 


I  . 


15.949  66 


$695,126  00 


Ilatlo  of  total  "net  losses  incurred"  to  total  **net  premiums  oaruotl,"  58.05 
per  cent. 

Ratio  of  total  ''expenses  Incurred"  to  total  "not  premiums  earned,"  36.8 
per  cent. 
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DUBUQUE  FIRE  AND  MARINE  INSURANCE 
OQMIPANY, 

Dubuque,  loxvu. 

[Incorporated   July    1$,    1883;    commenced   business   July   18,    1883.] 

President,  JOHN  ELLWANGER.  Secretary,  N.  D.   SOHRUP. 

Vice  Pres.,  MAURICE  CONNOLLY.        Home  Office,  BANK  &  INS.  BLDG. 

Attorney  for  service  of  process  In   Wisconsin,   Commissioner  of  Insurance. 

Date  of  admission  Into  Wisconsin,  June  28,  1897. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  In  cash $100,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      $495,350  94 

INCOME. 

Fire. 

Gross  premiums   1213,384  97 

Deduct    reinsurance,   rebate,   abatement   and   return 
premiums    23.696  37 

Total  premiums  (other  than  perpetuals) $189,688  60 

Interest  on  mortgage  loans 120,614  10 

Interest  on  collateral  loans  1,826  78 

Interest  on  bonds  and   dividends  on  stocks 1,060  00 

Interest  from  all  other  sources  1,924  87 

Gross  rents  from  company's  property    688  00 

Total  interest  and  rents  25,603  75 

From  all  other  sources:     I^iocal  agency  commissions 2,500  00 

Total    income    $217,792  35 

Total  footings $713,143  29 

DISBURSEMENTS. 

PI  re. 
Gross  amount  paid  for  losses  (Including  111,600.98  oc- 

mning   In    previous   years)    $87,053^ 

Deduct    amount    received    for    reinsurance    In    other 

eompanles    5,370  26 

Net  amount  paid  for  losses  $81,683  35 

Paid  stockholders  for  interest  or  dividends 20,000  00 

Commissions  or  brokerage  44 ,  374  22 

Salaries,  fees  and  all  otner  charges  of  officers,  clerks, 

agents  and  other  employes   22,802  47 

Rents   720  00 

Taxes  on  real  estate 102  36 

All  other  taxes,  licenses  and  insurance  department  fees  4,296  16 

Loss  on  sale  or  maturity  of  ledger  assets 1,797  44 

Total  disbursements  $175,776  00 

Balance  $537,367  29 
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LBSBGBR  ASSETS. 

Book  value  of  real  estate,  uulncumbered   13.000  00 

Morti^oKe  loans  on  real  estate,  first  liens   366,924.00 

l^mn»  secured  by  pledge  of  bonda,  stocks  or  other 
collaterals  31.100  00 

Book  valoe  of  bonds  excluding  Interest,  $6,000.00; 
and    stocks.   120,000.00    26,000  00 

rash  In  company's  office,  1848.22;  deposited  In  bank, 
194,547.14    , 96,39636 

Aj^ents'  balances  representing  business  written  sub- 
sequent to  October  1,  1903  16,413  49 

Bills  receivable,  taken  fot  fire  risks 9,534  44 

Total  ledger  assets $537,367  29 


NOX-LEDGEB  ASSETS. 

Interest    due,    $2,753.44^    and    accrued,    110,624.76,    on 

mortgages   113,378  20 

Interest  accrued  on  l>onds  and  stocks 4100 

Interest  accrued  on  collateral  loans  91109 

Total 14,330  29 

Other  non-ledger  assets:     Local  agency  in  bank 1,297  34 


Total  admitted  assets 1652,976  92 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment,  or  in 
suspense,  including  all  reported  and  supposed  losses..  $4,000  00 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  one 
year  or  less  from  date  of  policy,  including  interest 
premiums  on  perpetual  flre  risks.  1107,278.20;  un- 
earned premiums  (fifty  per  cent.) 163.639  10 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  flre  risks,  running 
more  than  one  year  from  date  of  policy,  $200,441.34; 
unearned   premiums  (pro   rata)    113.867  28 

Total  unearned  premiums  as  computed  above 167,506  38 

All  other  liabilities:     Reserve  for  taxes  and  other  con- 
Ungent  liabilities 5,000  00 


Total  amount  of  all  liabilities  except  capital $176,506  38 

Capital  actually  paid  up  In  cash 1100.000  00 

Surplus  over  all  liabilities  276,470  54 

Surplus  as  regards  policy-holders  376,470  54 

Total  liabilities   $552,976  92 


Risks  and  Premiums. 

Premiums 

'  Fire  risks  thereon. 
In   force    on    the   31«t    day    of   December,    ns   per    last 

year's   statement    $16,289,634  I27R.440  40 

Written  or  renewed  during  the  year 13.700,494  213,384  97 

Total   $29.999.12«  $488.825  37 

Deduct  those  expired  and  marked  off  as  terminated..  9.834.049  181.105  83 

Net  amount  in  force   $20,165,079  $307.719  64 


Digitized  by  V^jiJO*^! 


22G  DUBUQUE   FIRE   ft   MARINE  INS.   CO. 

Recapitulation  of  Fire  Risks  and  Premiums. 


General  Interrogatories. 

Have  the  books  oi  the  eoaipany  been  kept  open  after  the  close  of 
buHinesK  December  31  last,   for  the  purpose  of  making  any  entrj' 

that  affects  this  statement? , Xo 

Total  premiums  received  from  organlEatlon  of  company $1,686.365  43 

Total  losses  paid  from  organization  of  company 564.249  56 

Total   dividends   declared   since  commencing   business,    cash 173,000  00 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charg'ed  in  this  statement  on  account 
of  such  reinsurance  a  reserve  equal  to  that  which  the  original 
ccimpany  would  'have  been  required  to  charge  had  It  retained  the 

risks.    Has  this  been  done?  Yes 

Largest  gross  aggregate  amount  injured  in  any  one'  hazard  located 
anywhere  in  the  United  States,  without  any  deductions^  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 

companies    110,000  00 

What  amount  of  instalment  notes   Is  owned  and  now   held  by  the 

company    4,774  27 

Have  any  of  these  no<c8   been   hypothecated,    sold   or  used   In   any 

manner  as  security  for  money  loaned  within  the  past  year? No 

Los.ses  incurred  during  the  year  (less  reinsurance),  fire 171.048  00 

Total   amount   of   the   company's   stock   owned   by    the  directors  at 

par  value  : 75.000  00 

Total  amount  loaned  to  directors  or  other  officers^ 5,000  00 

IxJancd    to   stockholders,    not   oflQcers    *. 300  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Kisks   written    12.612.792  00 

rremlums    received    38.490  00 

Los.ses    Incurred     20.936  00 

Losses    paid    18,45100 
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UNDER>\rtITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginuing  of  year  | | i |  $252.126  52 

rremiums  (uet)   received  during  3'ear| |  $189,688  eU| | 

Increase  in  reinsurance  fund    i i      2<$,0d1  (M i 


Totai   net   premiums  earned • [  $166,637  66( . 

Interest,  etc.,   received   (less  real   es-J 

tate  taxcH,  repairs  and  expenses) $28,001  \ 

Decrease  in  accrued  interest,  market {  | 

values,   unadmitted  assets  and  bal-  | 

a  nee    of   profit    and    loss   items   foi|  | 

year   1  1,918  731. 


•  1. 


I- 


Total  interest  earned   |      26.082  66; 


I- 


•l- 


Total     premiums     and     interest.  | 

earned    | | j  $192,720  22i 

losses  (net)  paid  during  year  j    $81,683  35 1 | 

Decrease  in   net   unpaid   IcAises   5.600  Oo 


Total   net  losses  incurred 

Kx|»en8es  paid  (not  including  real  es- 
tate taxes,  repairs  and  expenses 
nor  proUt  and  loss  items) 


Total    losses    and    expenses    in- 
curred     '. 


Net   gain    for  tlie  year 

Dividends  paid   to  stodcholders 


Increase    in    surplus   for   year. 
Surplus  end   of  year   


$76,183  35|. 
72.192  85i, 


.|    148,376  20 


$44.344  021 
20.000  00 


I 


24,344  02 


$276,470  54 


Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  45.5  per 
cent. 

Katio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  43  per 
cent. 
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DUTOIIESS  INSURIANOB  COMPANY, 

PoiighJceepde,  New  York, 

[Incorporated   April  12,   1836;   commpnted  business   April  12,   1836.] 

President    L.    H.   VAIL.  Secretary.  J.  J.   GRAHAM. 

Vice  President,  M.  A.  FOWLLR.  Home  Office.  39  MARKET  STRKET. 

Attorney  for  service  of  process  In   Wisconsin,   Commissioner  of  Insurance. 

Date  of  admission  Into  Wisconsin,  October  10,  1900. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  In  cash $200,000  00 

Amount  of  ledger  assets,  December  31,  of  previous 
year   1711,147  24 

Less  diuerence  between  agents*  gross  and  net  bal- 
ancs,    1902   23.464  09 

Bxtentied  at   $687,683  15 

INCOME. 

Fire. 

Gross    premiums    $694,7zz  85 

Deduct  reinsurance,  rebate,  abiftement  and  return 
premlum&r    150,375  04 

Total  premiums  (other  than  perpetuals) $544,347  81 

Interest  on  mortgage  loans  |949  05 

Interest  on   collateral   loans   1.S73  73 

Interest  on  bonds  and  dividends  on  stocks 21,340  34 

Interest  from  all  other  sources  3  70 

Gross    rents    from    company's     property,     Including 

$720.00  for  company's  own   occupancy    1,022  00 

Total  interest  and  rents  24,688  81 

Profit  on  sale  or  maturity  of  ledger  assets 1,930  00 

From  all  other  sources:  Profit  and  loss 15  60 

Total  income $570,982  22 

Total  footings  $1,258,665  37 

DISBURSEMENTS. 

Fire. 

<iross  amount  paid  for  losses  (Including  $26,371.85  oc- 
curring in  previous  years)    $293,828  91 

Deduct  amount  re<'elved  for  salvage.  $868.13;  and  for 
reinsurance   In   other   companies,   $15,922.46    16.790  59 

Net  amount  paid  for  losses •'.  $277,038  32 

Paid  stockholders  for  interest  or  dividends 12,000  00 

Commissions  or  brokerage    145,346  11 

Salaries,  fees  and  all  other  charges  of  olflcers,  clerks, 

agents  and  other  employes 21,926  18 

Rents  720  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate.  102  10 

Taxes  on  real  estate 171  33 

All  other  taxes,  licenses  and  insurance  department  fees.  12^5^1  39 
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All  other  disbursements: 

Advertising,  printing  and  stationery  3,049  75 

Maps    1,263  27 

M^iscellaneous 607,  05 

Office  expenses   1,226  00 

Office  furniture  and  fixtures  308  02 

Postage,  telegraph  and  express 2 ,743  49 

Traveling    3.557  70 

Total  disbursements $482,620  71 

Balance  ; $776,044  66 


LEDGER  ASSETS. 

Book  valuo  of  real  estate,  unliicumbered   $25.595  00 

Mortgaj?e  loans  on  real  estate,  first  liens 18,700  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 
collaterals 1,500  00 

Book  value  of  bonds,  excluding  Interest,  $303,820.98; 
and  stocks,  $283,123.75   586.944  73 

Cash  in  company's  office,  16,755.34;  deposited  In  bank, 
192.190.10 98,94544 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1903   43,730  19 

Agents'  balances  representing  business  written 
prior  to  October  1.  1903  629  30 

Total  ledger  assets  $776,044  66 

NON-LEDGEB  ASSETS. 

Interest  due,  $25.00,  and  accrued,  $276.62,  on  mort- 
gages   $30162 

Interest  accrued  on  bonds  and  stocks  2,804  59 

Rents  due  on  company's  property  or  leaste  729  33 

Total 3,835  54 

Market  value  of  real  estate  over  book  value 1,905  00 

Gross  assets   $781,785  20 

DEDUCT   ASS^S    NOT    ADMITTED. 

Agents'  balances,  representing  business  written 
prior  to  October  1.  1908  $629  30 

Depreciation  froim  book  value  of  ledger  assets  to 
bring  same  to  market  value   7,034  73 

Total 7,664  03 

Total  admitted  assets   $744,121  17 


LIABILITIES. 

Hross  losses  nd^usted  and   unpaid,   due   $7.237  64 

Gross  claims  for  losses  in  nrooosa  of  adjustment,  or 

in  suspense.    Including  all   reported   and    supposed 

losses    4^.B0\  M 

Gross  claims  for  losses  resisted  2,950  00 

Total    $54.fiS^  9<? 

Deduct  reinsurance  due  or  accrued   ^  .036  23 

Net  amount  of  unpaid  losses  and  claims $49,652  7S  t 
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(Jrosf^  premiums  (less  rolnsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  riskR.  running?  one 
year  or  less  from  date  of  pollcv.  including  Interest 
premiums  on  perpetual  fire  risks,  $375,501.21;  un- 
earned  premiums   (flft.v  per  cent.) $187,750  00 

Gross  nremlums  (I*»88  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  Are  risks,  running 
more  than  one  year  from  date  of  policy,  $426,958.40; 
unearned   premiums   (pro   rata)    230,837  53 

Total  unearned  premiums  as  computed  above 418,588  13 

Re-insurance  premiums '    2,125  34 

Total  amount  of  all  liabilities  except  capital $470,366  22 

Capital  actuallv  paid  up  In  cash   $300.000  00 

Surplus  over  all   liabilities   108.754  95 

Surplus  as  regards  policy-holders  303,754  95 

Total  liabilities    $774,121  17 


Rifiks  and  Premiums.  "* 

Premiums 

Fire  risks  thereon. 

Tn  force  on   Decen;.ber  31.  1902   $fiR.1«0.174  $742.9%  0« 

Written   or   renewed   during   the  year 53,117.192  ^.722  85 

Total-. $118.?77..%6  $1.4.^7.flKl  RR 

Deduct      ose  expired  and  marked  oflF  as  terminated 46,790.884  583.672  11 

In  force  at  the  end  of  year $71.4«6.4«2  $8^3.979  77 

Deduct   amount   reinsured    3.802.044  61.520  16 

Net  amount  in  force  December  31,   1903    $67,684,438  $802.459  61 

=  ■    II    I.  ■  tsa 

Losses  Incurred  during  the  year  (less  reinsurance),  fire,  $290,389.99. 
Recapitulation  of  Fire  Risks  and  Premiums, 


Y«»r 
written. 


Te-m. 


190:^ 
1P02 
1903 
1901 
1P02 
1P01 

itmo 
ami 

190^, 
190:^ 
1«P0 
1900 
1<»0I 
100 » 
190 1 


One  year  or  less 


V Three  years. 

] 

J-Four  years 


r  Five  years 

I 

I 

Totals.. 


( Two  years ] 


Amount 
covered. 


Gross 

-t 

preminms 

•5^ 

charced,  less 

si  m 

re-m9uranoe. 

H 

AmounJt  of 
premium 
unearned. 


$26.F4B.22SI    '$375 


I 


326.569! 

382.1351 

11.519.5791 

12.602.0091 

13.319.1041 

120.0431 

122.2121 

rv]90| 

1-T.066I 

28.7931 

2?5.964i 

^n  .082' 

S22.628! 

942,8361 

I- 


3 

4 

111 

125, 

140, 

1 


,501  211 
,157  741 
352  36] 
,775  881 
276  601 
981  R3I 
354  981 
,177  801 
869  091 
,092  .VI 
?72  92l 
773  3«l 
,511  271 
973  081 
389  111 
-I 


1-2 
1-4 
3-4 
1-6 
1-2 
5-6 
■•-8 
T~8 
5-8 
7-8    1 
1-10  1 
3-10  I 
1-2    I 
7-10  I 
9-10  I 
I 


$187,750  60 

789  44 

5.264  27 

18.629  31 

6^.638  30 

117,4*4  86 

169  37 

441  67 

543  18 

1,830  84 

27  29 

832  01 

S.7F5  64 

8..3R1  15 

12,050  20 


$67,684,438'      $802.459  61' I      $418.588  13 


General  Interrogatories. 

Have  the  books  of  tli«^  oompniiy  boon   kept   open   after  the  clo^se  of 
luisinosH  Doc*'iiibcr  31   last,   for   the  purpose  of  making  any  entry 

tbnt  nfT«*cts  thi.-s  stntonioiit?   No 

Total   premiums   reeeived   from   onranization   of  company    $6,532.582  54 

Total    losses    paid    from    orcanizatl<»n    of   oompanv ^,.,, 4,1 

Total   dividends  declared  since  commencing  business,   caSfl'9ltiz.®.^.b.y..V^^ 


DUTCHESS  INS.  CO. 


2;ji 


In  all  rases  whore  the  company  has  assumed  risks  from  another 
company,  there  should  he  charged  In  this  statement  on  account 
of  such  reinsurances  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  had  It  retained  the 

risks.    Has  this  been   done?   Yes 

largest  gross  aggregate  amount  Insured  In  any  one  hazard  located 

anywhere  In   the   United   States,   without   any   deductions   whatever 

for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 

companies  $25,(100  00 

IxMcses  Incurred  during  the  year  (less  reinsurance),  Are' 290.389  99 

Total  amount  of  the  company's  stock  owned  by  the  directors  at 
par  ralQe  76.800  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Itlsks  written  1349.126  00 

I*remlums    received    5.964  55 

Ix)S8es   paid    1.841  98 

I»«8es  Incurred  1.839  48 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


{^rplus  beginning   of   year 

Premiums  (net)  received  during  year 

Decrease  In  gross  uncollected  premi- 
ums, less  liabilities  for  unpaid  re- 
turn   and    reinsurance    premiums... 

Increase  in   reinsurance  fund   


I 


.  I  $544.347  811. 

1         I 


$13,061  92| 
45,640  861 


I- 


58.692  781. 


$106,197  51 


TotaJ  net  premiums  earned ^.| |  $485.6 

Interest,   etc.,   received   (less  real   es-|  ( 

tate  taxes,  repairs  and  expenses>...|    $24,415  381 

Decrease  in  accrued  Interest,  market |  j 

Talvea.  uimdmitted  assets,  and  bal-l  | 

ance  of  profit  and  loss    Items     forj  | 

year  30.450  021 


Total  interest  earned  * . 


.1. 


6.034  641. 
1 


Total      premiums     and     Interest  I  |  I 

earned    ..., \ i |  $479,620  391. 

T^osses  (net)  paid  during  year j  $277.038  321 | I. 

Increase  In  net  unpaid  Idsses  I      13.351  671 1 1. 

I 1  I  I 

Total  net  losses  incurred   I I  $290,389  991 1. 

Expenses  paid  (not  Including  real  es-l  |  I  | 

tate  taxes,  repairs  and  expenses  norj  I  t 

profit  and  loss  Items)   I  $193,308  961 1 1. 

Decrease  unpaid  expenses  (on  uncoil  |  I 
iected  premiums,  unpaid  bills,  ac-|  I  j 
counts,  etc.,  in  liabilities)  I      13,636  001 1 !. 

I !  I  I 

Total   expenses   Incurred    I I    179.672  961 1. 

I  I 1  I 

Total    losses    and    expenses    ln-|  i  |  | 

curred I I I    470,062  951. 

I  I  I j 

Net  gain  for  the  year  ! I I       9.557  441 . 

Dividends  paid   to  stockholders | I    $12.000  00! f. 

Total     dividends     incurred     fori                    I  (  j 

year  I i :...!     12.000001. 


I 


I>ecrense  In  surplus  for  year  I ' I i       2.442  66 

I  I  1  I 

Surplus  end  of  year  I * I I  $103,754  95 

___„  _  _1 I I  .. J 


Ratio  of  **net  losses  Incurred"  to  total  "net  premiums  earned."  59.79  per  cent. 
Ratio  of  total   "expen«*e8  Incurred"    to  total   "net  premiums  earned,"  37  per 
cent. 
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EASTEKN^  FIRE  INSURAI^CE  COMPANY, 

Atlantic  City,  New  Jersey, 

[ Incorporated  October  4,  1902;  commenced  business  October  21,  1902.] 

President,   ARVINE  H.   PIULLIPS.         Vice-President.  DANIEL  S.   WHPrE. 

Secretory.  HERMAN  M.  SYPHEUD. 
Home  Office,   COR.   ATLANTIC  AND  NORTH  CAROLINA  AVENUES. 

Attorney   for  service  of  process   in   Wisconsin.   Commissioner  of  Insurance. 

Date  of  admission   Into  Wisconsin,   Noveml)er  7,  1908. 


CAPITAL  STOCK. 

.Amount  of  capital  paid  up  In  cash  $100.000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year.       $312,775  15 


INCOME. 

Plro. 

Hross  premiums  $00,672  11 

D'^dnet   reinsurance.    rel>ate.    abatement    and    return 
premiums   5.789  63 

Total  premiums  (other  than  perpetuals) $54,882  48 

Interest  on   mortija^e  lonn^   $6.4ft7  ?^ 

Interest  on  bonds  and  dividends  on  stocks  1.226  «?7 

Interest  from  all  other  sources:     Bank  deposits   ..  7.644  84 

Total  Interest  and  rents 15,368  73 

J'rom  all  other  sources:     Assignments,  transfers,  etc.  . .  25  19 

Total   income    $70,276  40 

Total    footings    $383,051  '55 


DISBURSEMENTS. 

t^'lro, 

r!|.o«^  nniount  nald  for  lo«'*es   $4.7^77 

Deduct  amount  received  for  salvafje   ,..  15  48 

'  Net  amount  paid  for  losses  $4. 77ft  29 

rommissions  or  brokeraee  4 , 305  02 

Salaries,  fees  and  all   other  charges  of  officers,  clerks, 

assents  and  otner  employes 4,098  00 

Rpnts   350  00 

All  other  taxes,  iicenses  and  Insurance  department  fees  561  93 

All  other  disoursements: 

Printine:  and   stationery    471  34 

TJ^irniture  and  fixtures 269  15 

Miscellaneous  expense,  advertising,  etc 852  35 

Total  disbursements   $15,687  08 

Balance $367,364  47 

Digitizgdbii.  *  zkl 


&A8TflRN  PIRB  INS.  00.  288 


LBDQBR  ASSETS. 

MoHgage  lonttA  on  real  estate,  flrat  Uenar  ?    11^,^00 

Book  value  of  bouds,  excluding  Interest  . . . . ; 102,750  00 

Cash  In  company's  office,  |71.:i»;  deposited  in  bank, 
1116,166.97   116,238  25 

Agents*  balances,  representing  business  written  sub- 
sequent to  October  1„  1903  25,9TG  97 

Agents*  balances,  representing  business  written 
prior  to  October  1,  1908   26  25 

Other  ledger  assets:  Cash  deposited  with  Und.  As- 
soi^iatlon,  Philadelphia,  Pa 100  00 

Total  ledger  assets  $367,364  41 


NON-LEDGEB  ASSETS. 

Interest  due,  $981.60,  and  accrued,  11,160.26,  on  mort- 
gages    , $2.14176 

Interest  accrtJed  on  bonds  and  stocks  500  00 

ToUl    .77777^^7  2,64176 


Gross  assets    $370,006  23 


DEDUCT  ASSETS   XOT  ADMITTED. 

Agents*  balances,  representing  business  written  prior  to 
October  1,  1903  26  25 


Total  admitted  assets   $369,979  98 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment,  or  in 
su^ense,  including  all  reported  and  supposed  losses. .  $1,000  00 

Gross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  rislcs,  running 
one  year  or  less  from  date  of  policy.  Including  In- 
terest premiums  on  perpetual  fire  risks,  $48,99^.27; 
unearned  premiums  (fifty  per  cent.)  $24,46S  14 

Gross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
more  than  one  year  from  date  of  policy,  $5,790.10; 
unearned  premiums  (pro  rata)   4,711  62 

Total  unearned  premiums  as  computed  above 29,179  76 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 7,067  10 


Total  amount  of  all  liabilities  except  capital $37,246  86 

Capital  actually  paid  up  in  cash  $100,000  00 

Surplus  over  all  liabilities  232,733  12 

Surplus  as  regards  policy-liolders 332,733  12 

Total  liabilities   : $369,979  98 
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Risks  and  Premiums. 

PIre  risks 
In   forof  on   tho  Slst   dny  'of  Docruihor,   ns     per     lost 

ycur's  sUteniont $538,700  00 

WritU'U  or  n*m»\v«'d  during  ihe  yvnr  3.385,820  42 

Total    $3,942.520  42 

fVdnc-t  those  expired  und  nuirked  off  nn  terudnnted...       861.849  44 

In  foree  nt  tli*^  end  of  the  yejir  $3,062.670  98 

Deduct  nniornt   relnsund    9J.066  lO 

Net   nnionnt  In   foree   $2,972.620  98 


Premiums 
t hereon. 

$13,436  9f 
60,672  11 


$74,109  10 
18,617  77 

$55,591  33 
864  96 

$54,726  37 


Recapitulation  of  Fire  Risks  and  Premiums. 


^H— ^— l-P^^— 


Year 

written. 


Torm. 


1903. 
IMU2. 
1901. 
1902 
I«« 
19UJ. 


Amount 
cuvenul. 


ttrtms 

pretpiuma 

charired.  le^* 

n»-in«urauc«). 


II 


On«  year  or  less 

f  Two  years \ 

J  Throe  > oars ] 

Five  years 

ToUls  


$2,657,056  981 

1,200  00[ 

1,300  00, 

20.200  i)j\ 

192.865  001 

20,000  OOl 


Amount  of 
premium 
uueanuMl. 


$48,936  271  1-2  I 

17  08  1-4 

17  55!  3-4 

346  00|  1-2  I 

5.209  971  6-«  I 

199  60  9-10 


$2,972,620  9^1   $54,726  37]. 
1  I 


$24,468  14 

4  i7 

13  16 

173  (K» 

4,341  64 

179  ee 


$29,179  76 


General  Interrogatories. 

Have  the  bo<>ks  of  Ihe  company  been  kept  open  after  the  close 
of  buKlne.sH  l>'»<*'»mbcr  31  last,  for  the  pnrpoHe  of  making  any  entr.v 

that  affects  thl.n  >tatewcnt?  No. 

Total   premiums  received   from  ori^anfzation  of  <'ompany   $74.4.'iO  HR 

Total  loy'ses  paid  from  or$canlzatlon  of  company  4.779  29 

In  all  cases  where  the  company  has  assumed  risks  from  another 
i'ompanv.  there  Kbould  he  cbar^^ed  In  this  statement  on  accornt  of 
such  reinsurances  a  rserve  eoual  to  that  which  the  orfKlnal  com- 
pany   would    have   been    reo.ulr«  d    to   charge   had    it    retained    the 

risks.     Has  this  be^n  d»»i'eV  : Yes. 

Largest  gross  aRpresrate  amount  Insrred  In  any  one  hazard  located 
anywhere  in  the  I'nlt^'d  States,  without  anv  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 

companies  $20.fOO  O^ 

l.o.sses  Incurred  durlu}?  the  year  (less  reinsurance):     hire  6.779  2.* 

Total  amount  of  the  company's  sto<'k  owned  by  the  directors  at  par 
value  90000 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginniDg  of  year  | | 

Premiams  (net)  received  during  year.| |    $90,476 

Increase  in  gross  uncollected  premi-j  \ 
urns,  less  linbilities  for  unpaid  re-j  | 
turn  and   reinsurance  premiums   ...|    $24,406  22 1 | 

Increase  In  reinsurance  fund i      22.329  34 1       2,077  18 

Total  net  premiums  earned  

Interest,  etc.,  received  (less  real  es- 
tate taxes,  repairs  and  expenses)... 

Increase  In -accrued  interest,  market 
values,  unadmitted  assets,  and  bal- 
ance of  prodt  and  loss  Items  fori 
year   


115.393  92 


Total  interest  earned 


Total      premiums    and     interest 

earned  

Losses  (net)  paid  during  year  ; 

Increase  in  net  unpaid  losses  


132,553  44 


621  25 


$4,779  29 
1.000  00 


Total  net  loeses  incurred  | 

Kxpenses  paid  (not  including  real  es- 
tate   taxes,    repairs    and    expenses 

nor  profit  and  loss  items)  

Increase  unpaid  expenses  (on  uncol- 
lcH>ted  premiums,  unpaid  bills,  ac- 
condts,  etc.,   in   liabilities)   


Total  expenses  Incurred 

Total  losses  and  ex  p.  incurred., 

Apparent  net  gain  for  the  year. 
Loss    


$10,907  79 


6.50103 


Increase  In  surplus  for  year 
Surplus  end  of  year  — 


16,015  17 


$5,779  29 


$207,405  12 


-I 


$48.568  61 


17.408  82'. 


23.188  11 


$25.380  50 
52  bO 


25.328  00 


$232,733  12 


Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  17  per 
cent. 

Ratio  of  total  **expen8es  Incurred'  to  total  "net  premiums  earned,"  53  per 
cent 
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EQUITABLE  FIRE  AND  MAEINE  INSURANK3B 
COMPANY^ 

Provid&7iCG,  Rhode  Island. 

[Incorporated  May,  1859;  commenced  business  September,  I860.] 

President,   FRED  W.   ARNOLD.  Secretary,  JAS.   K.  TILLINGHAST. 

Home  Office,  No.  1  CUSTOM  HOUSE  STREET. 

Attorney  for  service  of  process  In   Wisconsin,  Commissioner  of  Insurance. 

Date  of  admission  into  Wisconsin,  1879. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  In  casli  1400,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  $1,073,646  14 

INCOME. 


Fire. 


Mnrine 

and 
inland. 


Gross  premiums    11,021,143  87 

Deduct  reinsurance,  rebate,  abatement  and 
return  premiums   f    183,076  97 


h 


Total  premiums  (otber  tlian    perpet 
uals)   I  $838,066  90 


$24,988  38 
1,346  65 


123.641  73 


Interest  on  mortgage  loans  

Interest  on  collateral  loans   

Interest  on  bonds  and  dividends  on  stocks 

Interest  from  ail  other  sources  

Gross  rents  from  company's  pro|trty   


$7,701  04 
6,838  81 

24,456  26 

138  01 

5.163  75 


Total  interest  and  rents  

Profit  on  sale  or  maturity  of  ledger  assets 

From  all  other  sources: 

Amount  previously  charged  profit  and  loss  collected  dur- 
ing year  

Stock  underwriters'  salvage  corps:    Previously  charged 
profit  and  loss,  re-instated  during  year  as  "asset." 


Total  income 


$861,708  63 


44, 


297  87 
875  00 


6  33 
500  00 


$907,387  83 


Total  footings  $1,981,033  97 

DISBURSEMENTS. 


Fire. 


Marine 

and 
inland 


Cross  amount  paid  for    losses     (including? 

$82,076  occurring  in   proviiMis  years)    '  $453.224  061    $17,747  99 

l)«Mliiot      amount      rocoived     for     salvage,] 

$8,142.13:   and   for   roiusurnnce     in     othcri 

compnulos.   $16,280,31   21,985  92        2.436  52 


Net  amount  paid  for  losses 


$431,238  14     $15,311  47 


$446,549  61 
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t>aid  stockholders  for  interest  or  dividends 28,000  00 

Commissions  or  brokerage 186,182  11 

Salaries  or  fees  and  all  other  charges  of  ofilcrs,  clerks, 

agents  and  other  employes  60,278  07 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  4,072  82 

Taxes  on  real  estate  . : 1,975  05 

All  other  taxes,  licenses  and  insurance  department  fees  25,275  67 

All  other  disbursements: 

All  other  office  and  agency  expenses 45,488  22 

Premiums  on  inyestments  made  during  year,  charged 

profit  and  loss  2,365  27 

Bad  and  doubtful  accounts  charged  protlt  and  loss 169  25 

Bills  receivable,  not  allowed  as  *  asset/'  520  00 

Loss  on  foreclosure  of  "Agnes  Barnes'  "  mortgage 217  99 

Total  disbursements  $719,039  06 


Balance  -. $1,189,994  91 


LETDGBR  ASSETS. 

Book  Taltie  of  real  estate,  nnincombered 11^.000  00 

Mortgage  loans  on  real  estate,  first  liens  176,550  00 

lioans  secured  by  pledge  of  tmnds^  stocks  or  other 
c-ollaterals   - 138,000  00 

Book  value  of  bonds,  excluding  Interest,  1347,000.00; 
and  stocks,   $241,500   588,500  00  .^.  ^ 

Cash  In  company's  office,  1246.72;  deposited  In  bank,  «^5v^ 

$29,650.10  29.89682 

Agents'  balances,  representing  business  written  sub- 
sequent to  October  1,  1903 133,805  20 

Agents'     balances,     representing     business     written 
prior  to  October  1,  1908  2,315  69 

Bills  receivable,  not  matured,  taken  for  marine  and 
Inland  risks  927  20 

Total  ledger  assets  $1,189,994  91 


NON-LEDGER  ASSETS. 

Rents  accrued  on  company's  property  or  lease 770  00 

Market  value  of  bonds  and  stocks  over  book  value 61,985  00 

Gross  assets    $1,252,749  91 

DEDUCT    ASSETS    NOT    ADMITTED. 

Agents'  balances,  representing  business  written  prior  to 
October  1,  1903  2,315  69 

Total  admitted  assets  $1,250,434  22 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due  ^,951  00 

Gross  claims  for  losses  In  process  of  adjustment,  or 
In  suspense,  Including  all  reported  and  supposed 
lossefT   60.310  00 

Gross  claims  for  losses  resisted  7,029  00 

Net  amount  of  unpaid  losses  and  claims $71,290  Op^ 


$71,290  00         T 
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GroM  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
one  year  or  less  from  date  of  policy,  including  In- 
terest premiums  on  perpetual  lire  risks,  |e67,4«2.80: 
unearned  premiums  (tifiy  per  cent.)    $333.74140 

Gross  premiums  iles-i  reinsurance),  received  and  re- 
ceivable,    upon     all   unexpired   lire  risks,    running 
more  tban  one  year  from  date  of  policy,  $442,281.54:    ' 
unearned  premiums  (pro  rata)  244. E94  24 

Gross  premiums  (less  reinsurance)  (cash  and  bills) 
received  and  receivable  upon  all  unexpired  Time 
iiull  Marine  risks,  $14,017.86;  unearned  premiums 
(rtfty  per  ct»nt.)  7.008  93 

Gross  premiums  (less  reinsurance)  (cash  and  bills) 
received  and  receivable  upon  all  unexpired  Marine 
risks,  $1,239.90;  unearned  premiums  (100  per  cent.).  1.239  90 

Total  unearned  premiums  as  computed  above 586,384  47 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

.   due  or  accrued  4,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 16,986  26 

Return    premiums,    $5,000.00;     re-insurance    premiums, 
$1,000.00   6,000  00 

Total  amount  of  all  liabilities  except  capital $684,660  73 

Capital  actually  paid  up  In  cash  1400.000  00 

Surplus  over  all   IlabllltlcH   165.773  49 

Surplus  as  regards  policy-holders 565,773  49 

Total   liabilities    $1,250,434  22 


Risks  and  Premiums. 


f—w^— i— ^ 


Fire  risks. 


Prpmiuros 
thereon. 


Marine 

and  inland 

risks. 


Prnmiums 
thereon. 


I  I  \ 

In  force  on  the  3l8t  day  of  Decemberl 

of  the  previous  year,   as     per     lastj  |  r 

year's  statement    I  $80. 707. 917 1 1.007. 832  80?       $2t6.10i 

Written  or  renevk-ed  during  the  year.  I    74.716.359)1.021.143  871      1,610.365 


I- 


Total    1$155.424.276|2.028.976  671    $1,866,467 

DfHluct  those  expired  and  marked  off  i 

as   terminated    |    64.506.216|    876.640  061      1.612,164 

-I 1 


In  force  at  end  of  the  year I  $90,919.06011.152.336  61 

Deduct   amount    reinsured    j      3.740.2901      42.572  27 


I- 


Net  amount  in  force  I  $87,178.770  1.109,764  34 


-I- 


$254,303 
6.200 


$248,103 


$15,221  31 
24,968  38 


$40.209  69 
24.688  93 


$15,520  76 
263  00 


$15.^7  76 
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Recapitulation  of  Fire  RiskM  dnd  Pr^miiims, 


Year 
writttoo. 


1901 

jvq: 

iVOf 
IHUI 
IMJS 
1908 
190) 
1901 
1918 

xmxs. 

1899. 
IMO. 
19U1 
19U2. 
190i. 


Term 


Ooe  yearor  le^s  . 
tr  Two  years  

>  Three  years 


h  Poor  years. 


Five  years 


Total!. 


Amount 
covered. 


Gross* 
piemiam 
charged. 


$43,806 

41' 

21' 

7.312 

8.896, 

10.617 

101, 

80 

106 

66 

2.166 

2.622 

3.151 

3.633, 

3.979 


188i 

.9841 

4S9| 
4861 
.810 

,0651 
.4091 
,3021 
,050| 
,2481 
,1591 
,701 1 
432| 


1667 
4 
2 

69, 
87, 
105 


1-4 
a-4 
1-6 
1-2 
5-6 


799 

852  62|  1-8 

673 

967 


;  45 


3-8 

5-^ 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


,482  80|  1-2    I 
,202  '-   '    ' 
,567 
863 


AroouQtof 
pretuioni 
uuearijed. 


187. 178.7701  $1,109,764  34 

I 


=1= 


$333,741  40 

1.060  54 

1.926  82 

11.642  23 

43.966  37 

88.166  88 

106  58 

252  64 

604  43 

581  88 

2.215  41 

8.369  72 

16.831  40 

27.629  66 

41,151  78 


$57^.135  64 


Oeneral  Interrogatories. 

Have  the  hooka  of  the  company  heen  kept  open  after  the  close  of 
UUHlneKs  December  31  last,  for  the  purpose  of  making  any  entry 
that  aflfectH  this  statement?  Xo. 

Total  premiums  received  from  organisation  of  company   $9,181,379  49 

Total  losses  paid  from  organisation  of  company   6,436.586  56 

Total  dividends  declared  since  commencing  business:    Cash  753.500  00 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  in  this  statement  on  account  of 
such  reinsurances  a  reserve  equal  to  that  which  the  original  com- 
pany, would  have  been  requfred  to  charge  had  It  retained  the 
tisks.    Has  this  been  done?  Yes. 

largest  gross  aggregate  amount  insuriKl  in  any  one  hasard  located 
anywhere  In  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 
companies  $30.000  00 

losses  Incurred  during  the  year  (less  reinsurance): 

Fire    417.351  14 

Ocean  marine   16.383  47 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 
value  76.000CO 

"Special  Reserve  Fund'*  deposited  with  the  Insurance  department 
of  the  state  of  Rhode  Island  70.000  00 

-Giuiranty  Surplus  Fund"   70.000  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  riskx. 

Risks  written   $2,669.677  00 

Premiums  received  41 .714  38 

I^osses  paid   16.382  £9 

I^osses  Incurred   16.415  96 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAA 
COVERED  BY  STAiEMBNT. 


Surplus  beginning  of  year  

rremiums  (net)  received  during  year. 

Increase  in  gross  uncollected  premi- 
ums, less  liabilities  for  unpaid  re- 
turn and  reinsurance  premiums 

Increase  in  reinsurance  fund  


^ 


Total  net  premiums  earned   

Interest,  etc.,  received  (less  real  es- 
tate taxes,  repairs  and  expenses)... 
Decrease  in  accrued  interest,  market 
values,  unadmitted  assets,  and  bal- 
ance of  profit  and  loss  items  for 
year  , 


|2,OG0O0 
71,590  68 


Total  interest  earned 


Total      premiums    and    interest 

earned    

Tiosses  (net)  paid  during  year  

Decrease  in  net  unpaid  Ibeses  


Total  net  losses  incurred  

Expenses  paid  (not  including  real  es- 
tate   taxes,     repairs    and  expenses 

nor  profit  and  loss  items)  

Increase  unpaid  expenses  (on  uncol- 
lected premiums,  unpaid  bills,  ac- 
counts, etc.,  in  liabilities)   


Total  expenses  incurred   

Total   losses  and     expenses 
curred    


in 


Net  gain  for  the  year  

Dividends  paid  to  stockholders 


Total 
year 


dividends     incurred    for 


Increase  in  surplus  for  year 
Surplus  end  otf  year  — 


138,250  00 


39.580  02 


$446,549  61 
12,815  00 


$307,169  07 
3,749  47 


$28,000  00 


$861,708  6b^ 


73.590  68 


$788,117  95 


1,330  < 


$433.734  61 


310,918  64 


$151,638  71 


$786,787  93 


744,663  15 


$42,134  78 


28.000  00 


14.134  78 


$166,773  49 


Ratio  of  total  "net  losses  Incurred'*  to  total  "net  premiums  earned,"  56  per 
cent. 

Ratio  of  total  "expenses  Incurred'*  to  total  "net  premiums  earned,"  39.6  per 
cent. 
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FAKMEKS  AND  MERCHANTS  INSURANCE 
COMPANY, 

Lincoln,  Nebraskcu 

[Incorporated  July  3,  1885;  commenced  business  July  6,  1885.] 

President.    GEOHGR  W.   MONTOOMRRY.    flecretary.  L.  P.  PUNKHOrSER. 
Vice-President,  M.  L.  C.  FUNKHOUSER.     Home  Office,  1501  O.  STREET. 

Attorney  for  service  of  process  In  Wisconsin,   Commissioner  of  Insurance. 

Date  of  admission  Into  Wisconsin,  December,  1899. 


CAPITAL  STOCK. 

Amoont  of  capital  paid  up  in  cash  $100.000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      $361,547  59 

INCOME. 

PlrA. 

rrrofiR   premhimer   1314,272  49 

Deduct  reinsurance,  rebate,  abatement  and  return 
premiums  92,258  44 

Total  premiums  (other  than  perpetuals) $22,014  05 

Interest  on  morfflra^e  loan^  If.fiOi  KO 

Tnterest  ^n  bondar  and  dividends  on  stocks  Q.9^.  ^ 

Interest  from  all  other  sources  107  89 

Grnns  rent*  from  companv's  property,  Includln^ir  $400 
for  company's  own  occupancy  7.525  59 

Total  interest  and  rents  15,397  19 

Old  notes  collected,  dividends  of  defunct  banks,  etc 369  53 

From  all  other  sources:     Policy  fees  292  49 

Total  income $238,073  26 

Total   footings    $599,620  85 

DISBURSEMENTS. 

PIre 

Grow!  nmonnt  nflM  for  Iopp^s  (Includinfr  $10,320.66  oc- 
mrrlnir  In   nrevlons  venrp>    $1^.283  41 

IV'dfiot  nmofut  rAe*»|ved  ff^f  salvage,  and  for  re- 
insurance In  other  companies  , 25. 7^0  69 

Net  amount  paid  for  losses $100,50^  19 

Commissions  or  broV^^ra^'*  fless  eaminfi^s,  >6.111.73> 70.442  28 

Salaries,  feee  und  all  other  charges  of  officers,  clerks, 

nrents  and  other  employes IK, 137  li 

Rentq  2.400  00 

Wenairs  and  AxnenRes  (other  than  taxes)  on  real  estate  4.0AR  3i 

Tpxe«  on  real  estate 1  .?79  ia 

All  other  taxes.  Hcet^ses  and  insurance  department  fees  2,2^^  ?o 

Old  notes  charged  off D\g\wze6  by;" 
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All  other  disbursements: 

Litigation  2.287  1« 

Telegrams 473  91 

Advertising   2.625  32 

Printing  and  stationery   2,391  12 

General  expense  3,616  67 

Express 394  72 

Collections   216  30 

Postage   1,387  39 

Kas.  exp 726  98 

Total  disbursements $210,216  92 

Balance  $389,403  93 


LEDGER   ASSETS. 

Rook  vnlne  of  real  <»8tnte.  iinliiciimbercKi  $K3.36-^  l>2 

Mortjfage  loaBs  on  real  estate*  first  Hens  18,467  63 

T»ans  secured  by  pledge  of  bonds,   stocks  or  other 

collaterals  3.410  86 

Book   value  of  bonds,   exclndlni?  Interest,  1100,390.00: 

and  stocks.  $65,036.00  165.425  00 

Cash  In  company^s  office,  $936.61:  deposited  In  bank, 

19.738.39.    plus    120.126.46    30.80145 

Ajfents'  balances,  representing  business  written  sub- 
sequent to  October  1.  1903 52.024  26 

Apents*  balances  representing  business  written  prior 

to  October  1.  1903  367  46    • 

RIIls  receivable,  taken  for  fire  risks  25.270  75 

Other  ledger  assets: 

Supplies  1.00000 

Maps  , 2.24126 

Firrnltnre  and  fixtures  ...f 5.1^25 

Warrants,   city,  county  and  state   1.782  51 

Total  ledger  assets  $389,403  93 


NON-LEDGER  ASSETS. 

Interi'st  ilne  and  accrued  on  mortgages   '$847  05 

'nterent  due  and  accrued  on  bonds  and  stocks  1.511  70 

Interest  due  and  accrued  on  warrants  483  40 

Uouts   due   and   accrued   on    company's   property   or 

lease 420  00 

Total    3,262  15 


DEDl^CT    ASSETS    NOT    ADMITTED. 

SiiiiplicK.   pHnled   matter  and   stationery   $3,241  25 

Furniture,   fixtures  and   safes    5.259  25 

AgentH*       balances,     representing     business     written 

prior  to  October  1.   1903   367  46 

Rills  receivable,   past  due.   taken  for  fire  rlwks 4.186  50 

I.tMins  on   personal   security,   endorsed  or  not    2.100  00 

Total    .77. 15,164  46 

Total  admitted  assets   $378,611  62 
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LIABILITIES. 

Gross  claims  for  Ioshps  In  proce»«  of  adjustment, 
or  In  suspense.  Including  all  reported  and  sup- 
posed  losses   19.9%  90 

OrosB  claims  for  losses  resisted   2.273  83 

Total    $12.254  73 

Deduct  reinsuraaoe  due  or  accrued   2,987  50 

Net  amouDt  of  unpaid  losses  and  claims $9,267  23 

Gross  premiums  (less  reinsurance),  received  and  re- 
celrable.  upon  all  unexpired  Are  risks  running 
one -year  or  less  from  date  of  policy.  Including  In- 
terest premiums  on  perpetual  Are  rlskcu  1112,066.16; 
unearned   prenllnms  (fifty   per  cent.)    .156.042  58 

Gross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks  running 
more  than  one  year  fropi  date  of  policy,  1320,668.63; 
unearned  premlumsr  (pro  rata)   189.329  07 

Total  unearned  premiums  as  computed  above....         245,371  66 


Total  amount  of  all  liabilities  except  capital $254,638  88 

Capital  actually  paid  up  In  cash  $100.000  00 

Surplus  over  all   liabilities   23,872  74 

Surplus  as  regards  policy-holders  123,872  74 

ToUl  liabilities   $378,511  62 


Risks  and  Premiums. 

Premiums 

Fire  risks.  tberoon. 
In   force   on    the   Slst    day   of   December,    as    per    last 

year's   statement    $39,504,577  $506.017  11 

Written  or  renewed  during  the  j*ear  24.466.297  314.272  49 

Total    $63,969,874  $820.2^9  60 

Deduct   those  expired  and  marked  off  as  terminated..       18.127.424  287.238  52 

In  force  at  the  end  Of  the  year $46,842,450  $583,051  OR 

Deduct  amount  reinsured   11.480.887  160.297  29 

Net    amount    in    force    $34,361,563  $432.753  79 


Recapitulation  of  Fire  Risks  and  Premiums. 


Y^ar 
written. 


Term 


1901 
1901 
Iffn 

imt 
iw» 

tm) 

1901 
1908 
1901 


One  year  or  less  . 
^Thres  years 


I 

>•  Five  years  ... 


Totals. 


Amount 
covered 


Gro*»8 

Dreminms 

chanred.  lesp 

re- insurance 


Amount  of 

premium 

unearned. 


$7,945,216 
2.448.9481 
3.F78.163I 
4.139.073; 
539. gill 
3.219.732! 
3.53X.599I 
4.402,4811 
4.509.4341 


-I- 


$112,085  161  1-2  I 
25.181  691  1-«  1 
35.392  09'  1-2  I 
43.560  011  5-6  ! 
12.842  531  1-10  I 
39.947  911  3^  10  ! 
44,268  72'  1-2  I 
58.999  231  7-10  I 
60.496  46|  9-10  I 


$56 
4, 
17 
36 
1 
11 
22 
41 
54 


,042  58 
196  95 
696  04 
,291  84 
.2«4  2"^ 
.984  .•'.7 
129  36 
.299  46 
.446  80 


$34,361,563^   $432.753  79) I   $245.37165 

„.. _! I         1 
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General  Interrogatories. 

Unve  the  bookg  of  the  company  been  kept  open  after  the  close  of 
hnsfnesg  December  31  last,  for  the  p^irpose  of  making  any  entry 

that  affects  this  statement?   

Total  premiums  Tecelved  from  ori^anlzatlon  of  company   $2,575. 

Total  losses  paid  from  organization  of  company   846, 

Total  dividends  declared  since  commencing  business,  stock , 50, 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account 
of  such  reinsurances  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  had  It  retained  the 

risks.    Has  this  been  done?  

Largest  grossr  aggregate  amoimt  Insured  in  any  one  hazard  located 
anywhere  In  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non -admitted 

companies   $10, 

Tiosses  Incurred  during  the  year  (less  reinsurance).   Arc   97, 

Total  amount  of  the  company's  stock  owned  by  the  directors  at 
par  value  » 100.000  00 


No 
749  42 
772  16 
000  00 


Yes 


,000  00 
649  29 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Risks    written    $660.836  00 

Premiums    received    9.767  30 

Tiosrses  paid    5.197  39 

Losses  Incurred  5.210  19 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


I  I  I" 

Surplus  beginning  of  year  I I I. 

Premiums  (net)  received  during  yearl |  $222,014  0f> I. 

Increase  In   reinsurance   fund I i     43.152  S6I. 


Total   net  premiums  earned    ....! I  $178,861  191. 

Interest",   etc.,   received    Hess  real   es-l  I  | 

tate  taxes,   repairs  and   expenses)..!    $10,049  781 1. 

Increase  in  accrued   Interest,   market!  (  I 

values,  unadmitted  assets,  and  bal-I  I 

ance   of   profit   and    loss    Items    fori  I  I 

year  I       3.087  50! I. 

I 1  I 

Total   Interest   earned    ! !      13,137  281. 

,  I 1 

Total     nremlums     and     Interestl ! I. 


earned    I I I  $191,998  471 

T  osseff   (net)    paid    during   year I  $100,502  721 1. 

Decrease  In.net  unpaid  losses: I       2.853  431.. I. 

I- 1  I 

Total   net   losses   incurred    I I    $97,649  29'. 

Kxpenses  paid  (not  Including  real  es-I  I  I 

tate    taxes,     repairs    and    expensof^  I  ' 

nor  profit  and   loss  items)    I I    104,366  791. 

!  I 1 

Total     losses    and    expenses    in!  I  I 

curred    ' ' )    202,016  081 

II' 


Not   loss   for  the   year I ' I    $10.017  61 

I  I  I 

I><'oronso    In    surplus    for    ^onr ' ' ' 

I  I  I 

Surplus   end    of   year    ' ' ' 


$33.890  36 


10.017  61 


! 


I 


$23.872  74 


T?'>tio  of  total  "not  Irtssos  Incurred"  to  total  "net  premiums  earned,"  54.6  per 
cent. 

R"tlo  of  total  "oupoii.soR  inotirrod"  to  total  "net  premlliins  artied,"  §8.3  per 
renti 
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FEDERAL  IXSURAXCJE  COMPANY, 

Jersey  City,  Xeir  Jersey, 

flnrorr>oratp<l  Fehninry  1,  1901;  (•onim«»iKH»(l  biiHlness,   March,  1901.] 

rrt-sldrnt.  PKUCY  f'HrBB.  Secretary,  MAPC  (iUrXDNKR. 

Vlce-Prosldont.    IIKXDON   CHUBB.  Home  Offlee,  15  KXCHAXCJK  TLAriO. 

Attorney   for  scrvlfc*  of  procosH   In   WlnconHlu,   (.^ommlsHloner  of  Insurance. 

Date  of  admlKsion  Into  WIsconHlix  December  7,  1903. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  In  catili  $500,000  00 


Amount  of  ledger  assets,  December  31,  of  previous  year  $1,611,670  58 


INCOME. 


Firo. 


Marine 
and  inland 


(JroHH  preiuiuniR  

Deduct  reinsurance,  rebate,  abatement  and 
return    premiums   


Total  premiums  (other    than     perpet 
uals)  


$117,920  67  1,679,656  93 
14.057  93     976.507  76 


$103,862  741  $703,149  17,      $807,011   91 


Interest  on  bonds  and  dividends  on  stocks 
Interest  from  all  other  sources  


Total  interest  and  rents  

Profit  on  sale  or  maturity  of  ledger  assets 

From  all  other  sources:     Profit  on  exchange. 


Total   income 


57.021  05 

11  11 

403  15 


$864,447  22 


ToUl    footings    $2,476,117  80 


DISBURSEMENTS. 


Fire. 


Marine 
and  inland 


fJroRS  amount  paid  for  losses  '      $8,528  70'  $968.020  59 

l>e<luct    amount    received    for   salvajre   and,'  | 

for  reinsurance  In  other  companies ! i    557,173  S2| 


Net  amrmnt  paid  for  losses I      $8,528  7()i  $410,846 


11 


$419,375  47 
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Paid  stockholders  for  interest  or  dividends 50,000  00 

Commissions  or  brokerage   164,913  93 

Salaries,  fees,  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes  30,002  23 

Rents 285  62 

All  other  taxes,  licenses  and  insurance  department  fees  12,583  44 

All  other  disbursements: 

Ftirnitare  and  fixtures  $866  09 

Maps  1.14153 

Stationery  and  printing  4,783  10 

Legal  expenses  , 973  70 

Mlseelianeous 14.298  73 

22,063  16 
Total    disbursements    $699,223  84 


Balance $1,776,893  96 


LEDGER   ASSETS. 

Book  value  of  bonds,  excluding  interest,  $1,077,023.42; 
and  stocks,  $79,682.00 $1 ,156.705  42 

Deposited  In  bank  347,656  68 

Agents'  balances,  representing  business  written  sub- 
sequent to  October  1.  1903  189,396  72 

/.gents'  balances,  representing  business  written 
prior  to  October  1,  1903  22,088  39 

Other  ledger  assets: 

Atlantic  Mutual  Ins.  Co.  scrip  510  61 

Cash  In  hands  of  manager  and  agents  60.536  22 

Total  ledger  assets  $1,776,893  96 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  and  stocks  $12.555  38 

Interest  accrued  on  other  assets  3,927  81 

Total    777^777^         16,483  19 

Other  non-ledger  assets:     Due  from  re-insurers  for  their 

proportion  of  losses-  paid   71 ,467  61 

Gross   assets    $1,864,844  76 

DEDUCT    ASSETS    NOT    ADMIITED. 

Agents'  balances  representing  business  written  prior 
to   October  1.    1903    $22.088  39 

1/cpreciation  from  book  value  of  ledger  assets  to 
bring  same  to  market  value   51.841  78 

Total  .'.TTTT77T      73,930 17 

Total  admitted  assets   '. . .  $1,790,914  59 


LIABILITIES. 

<Jross  rial  ins  fi»r  losvcs  In  process  of  adjustment,  or 
In  snsppnsc.  Including  all  reported  and  supposed 
losses'  $236.697  62 

Deduct   reinsurance  due  or  accrued    34.300  00 


Net  amount  of  unpaid  losses  and  claims $202,397  62 

(Jro«  .■»  j-ien>lnnis  (less  "einsuij.ncj'i.  received  and  re- 
ej'ivaMe.  u\\y,u  al!  nnexpired  tin  risks,  running 
one  year  or  less  from  date  of  policy,  including  in- 
terest  premiums  on   perpetual   Are  risks,   $82,219.58; 

unearned  premiums  (pro  rata)   $6^.330  31     C^ r^r^r^\r> 
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Gross  premiums  (l^ss  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  Are  risks,  running 
more  than  one  year  from  date  of  policy,  $18,848.41; 
unearned  premiums  (pro  rrfTa)  15,956  99 

Gross  pi-emluuis  (Ich**  lolnsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  Inland 
Navigation  risks,  125,674.06;  unearned  premiums 
ftfty  per  cent.)  12,837  03 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable,  upon  all  unexpired  Marine 
rit^s,  188,022.97;  unearned  premiums  (100  per  cent).         88,022  97 

Total  unearned  premiums  as  computed  above 183,147  33 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued    10, 000  00 

CommiSBions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 20,162  19 

Re-insurance   premiums    38,742  04 

All  other  .^abilities:     Special  contingent  reserve 175,000  00 

Total  amount  of  all  liabilities  except  capital $629,449  18 

(%ipltal  actually  paid  up  In  cash   1500,000  00 

Surplus  over  all  liabilities  661,465  41 

Surplus  as  mgards  policy-holders  1,161,465  41 

Total  liabilities   $1,790,914  59 


Risks  and  Premiums. 


Fire  risks.  Premiums. 


Marine 

and  inland 

risks. 


Premiums. 


I 


In  force  December  31.  1902 

Written  or  renewed  In  1903 (  ^0,004.801(  $117,920  67 

I 1 


$71,744,200 
472.353,205 


$245,954  98 
1.679.656  93 


$10,004.8011  $117,920  67 1 $544. 097, 406 
1,681,4571   13,790  131  508,525.304 


Totals   

Deduct  expirations  and  cancellations 

I —I 1 

In  force  December  31.  1903 1    $8,323.3441  $104.130  541  $35,572,101 

Deduct  amount  reinsured |         246.9081       3,062  56|      6.811,115 


1.925.611  91 

1,784.940  06 


$140,671  86 
26.974  83 


I- 


Net  amount  In  force  |    $8,C76,436|  $101,067  99  $28,760,986 

I I I I 


$113,697  03 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 

Term. 

Amount 
covered. 

Gross 

premiums 

charflred,  less 

re  insurance. 

IS 

Amount  of 
premium 
unearned. 

1933 

One  year  or  less 

$6,310,219 
62,383 

1.272.353 
49.000 
382,481 

$82,291  58  p.  r. 

1,046  47   3^ 

11.634  55    5-6 

367  00   7-8 

5.728  39   9-10 

$66,330  34 

W0« 

1903 

19n8    ... 

Two  years 

Throe  years 

Four  years 

784  85 

9,695  46 

321  13 

1901 

Five  years 

5.155  55 

Totals , 

$8,076,436 

$101,067  991 

$82,287  33 

t 

General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31:  last,  for  the  purpose  of  making  any  entry 
that  affects  this  statement?  Orgitized  by 
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lotnl  preniluniH  received  from  orgnniEation  of  company $2,009.^08 

lotal   losses'  pnid   from  wgaiilzatlon  of  company    890.92177 

rotal  dividendH  declared  since  commencing  l)U8lne88,  cash 100,000  00 

In  all  cases  where  the  company  has  as.sned  riKks  from  another 
company,  there  should  he  charged  In  thi.s  statement  on  account 
of  such  reinsurances  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  had  It  retained  the 
risks.  Has  this  been  doneV  No  such  risks  assumed. 
Largest  gross  aggregate  amount  Insured  In  any  one  hazard  located 
anywhere  In  the  T'nited  States^  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  l>e  In  admltttMi  or  non-admitted 

companies  as  to  fire  branch         50.000  00 

losses  Incurred  during  the  year  (less  reinsurance): 

I^'iip 1.1.231  70 

Inland  marine  42,532  57 

Ocean  marine  ...• 320,526  09 

Total   amount  of   the   company's   stock   owned   by    the   directop-s  at 
par  value   149,400  <jO 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Ulsks   written    ^2,000  00 

rremiums    re<'el ved    612  00 


UNDERWRITING  AND   INVESTMENT   EXHIBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus    beginning    of    year    

IVemlums   (net)   recelve<l   during  year 

Decrease  In  gross  uncollected  premi- 
ums, less  liabilities  for  unpaid  re- 
turn   and    reinsurance    premiums    .. 

Increase   In    reinsurance   fund 


•i- 


$5,669  46 
159.287  33 


1807,011  91 


153.617  87 


Total   net    premiums   earned    

Interest,  etc.,  received  (less  real  es- 
tate taxes,  repairs  and  expenses)..'  $57,435  31 
Decrease  In  accrued  Interest,  marketl 
value,  unadmitted  assets,  and  bal-| 
ance  of  profit  and  loss  Items  for| 
.vear    | 


I  $653,394  04 


18.487  66;. 


Total    Interest    earned 


•!• 


38.947  65 


Total      premiums     and     interest! 

earned    i 

Losses    (net)    paid    during   year | 

Deerease   In    net  unpaid    losses    I 


Tdtal    net    losses    Incurred ' 

Kxpenses  paid  (not  Including  real  es-^ 
tate     taxes,     repairs    and     expenses] 

nor  profit   and   loss   Items)    ; 

Decrease  unpaid  expenses  (on  uncol-j 
lecte»l  premiums,  unpaid  bills,  ac-j 
eoimts,    etc..   In    liabilities) ' 


$419,375  471 
47.788  11 


$229,848  37 
41  29 


$371,587  36 


$620,518  16 


$692,341  69 


1 


Total    expen.»<es    Incurred 


I 


I 
229.807  081. 


Total     losses    and     expenses     In-; 
curre<l    '. 


i 


Net   gain    for   the   year    

Dividends    paid    t«)    sfockholders, 

luiToa.'ie    In    surplus   for   year    ,. 

Surplus  end  of  year   


-I 

I 
.1    601,394  44 

I 1 

.1     $90,947  251. 
.1      50.000  00|. 


40.947  25 


$661,465  41 


Hatio  of  total  net  losses  incurred' 
cent. 

Ratio  of  t(»tal  "expenses  incurred" 
cent. 


to  total  "net  premiums  earned."  56.9  per 

to  total   "net   premiums  earned."  35.1  per 
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FIRE  ASSOOTATIOX  OF  PIIILADELPiriA, 
Philadelphia,  Permsylvanicu 

[Incorporatod  March  27,  1820;  commenced  buBlneHS  September  1,  1817.] 

President.   E.   C.   IRVIX.  Secretary,   M.  G.   GARUKJIKS. 

Vice   I'resldent,   T.    H.    COXDERMA.V.    Home  Office,  407  &  409  WALMT  ST. 

Attorney  for  service  of  proce«8   In   Wisconsin,   Commissioner  of   Insnrance. 

Date  of  admission  Into  Wisconsin,  May  29,  1873. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  In  cash   $500.000  00 

Amount  of  ledger  assets,   December  31,   of  previous 

year   $5,861.760  65 

Deduct  expenses  on  agency  balance,  previous  year..        192,005  68 

Extended  at $5,669,754  97 

INCOME. 

Fire. 

Gross   premiums    $4,878,485  59 

Deduct    reinsurance,    rebate,    abatement    and    return 
premiums    1.255.102  13 

Total  premiums  (other  than  perpetuals)    $3,623,383  46 

De];)08it  premiums  written  on  perpetual  risks  (gross)...  52,392  69 

Interest   on  mortRajje  loans   $72,658  54 

Interest   on  collateral   loans   8.079  68 

Interest  on  bonds  and  dividends  on   stocks  146.742  75 

Interest  from  all  other  sources  3.163  30 

(Jross  rents  from  company's  property   30,188  78 

Total  interest  and  rents  260,833  05 

Profit  on  sale  or  maturity  of  ledger  assets 605  42 

From  all  other  sources:     Earned  deposit  premiums 3,770  53 

Total  income  $3,940,985  15 

Total  footings  $9,610,740  12 

DISBURSEMENTS. 

Fire, 
fiross   amount    paid    for    lo.sses    (including;    $320,504.71 

occurring   in   previous  years)    $2,092.662  40 

Deduct  amount   received   for  salvasre.   $21,938.36:   and 

for  reinsurance  In  other  companies.  $283,476.45 305.414  81 

Net  amount  paid  for  losses $1 ,787,247  59 

Deposit  premiums  returned  72 ,  155  97 

Paid  stockholders  for  interest  or  dividends 200,000  00 

Interest  paid 3,870  73 

Commissions  or  brokerage  893 ,317  77 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  ^ 

agents  and  other  employes 301 ,  98T  T^OqIc 

Repi'           '  expenses  (other  than  taxes)  on  real  estate  13,433  12    o 
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Taxes  on  real  estate   8,754  26 

All  other  taxes,  licenses  and  insurance  department  fees  82,717  27 

AH  other  disbursements: 
Printing    and    stationery,    $22,601.20;     miscellaneous, 

|65,359.v8   87,960  98 

Profit  and  loss 2,504  93 


Total  disbursements $3,453,947  37 

Balance $6,156,792  75 


LBIDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered   $435,616  46 

Mortgage  loans  on  real  estate,  first  liens  1,331.666  99 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 
collaterals  269,975  00 

Book  value  of  bonds,  excluding  Interest,  $3,029,959.98; 
and  stocks,  $307,590.34  3,337,550  32- 

Cash  In  company's  office,  $55,914.47;  deposited  In 
bank,  $219,413.67  275,328  14 

Agents*  balances,  representing  business  written  sub- 
sequent to  October  1,  1903 506.665  84 

Total  ledger  assets $6,156,792  75 

NON-LEDGER  ASSETS. 

Interest  due,  $10,082.59,  and  accrued,  $16,070.02,  on 
mortgages   $26.152  61 

Interest  due,  $12,727.00,  and  accrued,  $11,306.23,  on 
bonds  and  stocks  24.032  23 

Interest  due,  $84.75,  and  accrued,  $1,923.05,  on  col- 
lateral loans 2.007  80 

Rents  due,  $2,020.50,  and  accrued,  $2S9.83,  on  com- 
pany's property  or  lease  2,310  33 

Total 54,502  97 

Market  value  of  real  estate  over  book  value 4,711  04 

Market  value  of  bonds  and  stocks  over  book  value 126,003  68 

Other  non-ledger  assets:     Due  from  other  companies  for 

re-insurance  on  losses  paid   3 ,  733  30 

Gross  assets    $6,345,743  74 

DEDUCT    ASSETS    NOT    ADMITTED. 

Tompany's  stock   ofwnetl    $12.090  00 

MlumI   Valley   Ins.   stock   1,250  00 

Total    13,340  00 

Total  admitted  assets   $6,332,403  74 


LIABILITIES. 

flioss  losses  ndjnstod  and  unpaid,  not  yet  due  $140.982  70 

(Jross  claims  for  losst^s  In  pro<'ess  of  adjustment,  or 
In  .suspense.  Including  all  reported  and  supposed 
losses 195.496  43 

(iross  claims  for  losses   resisted    39,933  09 

Total   $376,41222 

Deduct  reinsurance  due  or  accrued   36.73156 

'    Net  amount  of  unpaid  losses  and  claims $339,680  76 

Cross  premiums  (less  reliisuniuee),   ree<'lved  and  re- 
<elvalde.    upon    all    unexpired    fire     risks,     running: 
<»ne  year  m-  less  from  date  of  policy.  Tneludinsr  In- 
•ferest   premiums  on   perpetual   fire   risks,   $2,642,586;     Digitized  by  ^ 
unearned   premiums   (lifty  per  cent.) $1,^,293  00 
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(jross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  tire  risks,  running 
more  than  one  year  from  date  of  policy,  ^,696,985.93; 
unearned   premiums    (pro   rata)    1,399,099  62 

Total  unearned  premiums  as  computed  above 2,720,392  63 

Amount  reclaimable  by  the  insured  on  perpetual  fire  in- 
surance polices,  being  90  and  95  per  cent,  of  the  pre- 
mium or  deposit  received   1,850,527  43 

Total  amount  of  all  liabilities  except  capital $4,910,600  81 

capital  actually  paid  up  In  cash  $500,000  00 

Surplus  over  all  liabilities  921,802  93 

Surplus  as  regards  policy-holders   1 ,  421 ,  802  03 

Total  liabilities    $6,332,403  74 


Risks  and  Premiums. 

Premiums 
Fire  risks.  thereon, 

in    force   on    the   3l8t    day    of    December,    as   per    la.st 

year's  statement   $450,754,429     $5,501.642  39 

Written  or  renewed  during  the  year  363,903.124       4,878,485  69 

Total   $814,657,653    $10,380,127  98 

Deduct  those  expired  and  marked  off  as  terminated 335,568,405       4,543,096  88 

In  force  at  the  end  of  the  year  $479,089,148     $5,837,032  10 

Deduct  amount  reinsured   39.613,568  498,460  16 

Net  amc(unt  in  force  $439,475,590     $5,338,671  94 

Perpetual  risks  not  Included  above,  $85,863,643.    Premioms  on  same,  $2,016,994.18. 

J 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Terra. 


1908.. 
1902.. 
1903  . 
1901.. 
1902.. 
1903.. 
1900.. 
1901.. 
1902.. 

lf«9.. 
1900.. 
1901.. 
19U2.. 
1903.. 


One  year  or  less 


i^Two 


years. 


Three  years. 
•  Four  years  . 


Five  years  . 


Perpetual  risks . 
Totals 


I       Gross 
Amount         premiums 
Covered,      charged,  less 

re- Id  fa  u  ranee 


c  « 


I 


$187,135,931 

l.S78,924| 

1,402,6481 

55.505,029j 

48,289.4411 

52,724.237 

664,627 

674,198! 

1. 099. 4281 

992,131; 

14,485.6381 

16.794,831'! 

18.054.2971 

18.971.3^1 

21.302.8411 

85.868.6431 


$52o.S44,233 


-I- 


$2,642,586 

11,487 

14.356 

552.809 

505,010 

583.494 

6.374 

7.238 

10,877 

10.860 

152.247 

189,318 

202.577 

214,731 

234.601 

2.016.994 


1-2 
1-4 
3-4 

1-^ 
1-2 
5-6 

1-8 
36f  3-8 
761  5-8 
68 1  7-8 
381  1-10 
831  3-10 
49|  1-2 
771  7-10 
15!  9-10 
181 


Amount  of 
premium 
unearned* 


$1,321,293  00 

2.871  86 

10,767  38 

92,134  93 

262  506  26 

486.246  01 

796  82 

2,714  38 

6.798  60 

9.503  01 

15.224  73 

66,795  64 

101.288  74 

150,312  23 

211.141  04 

1,850.627  43 


$7,365,566  12 


$4,670,920  06 


General  Interrogatories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,   for  the  purpose  of  making  any  entry 

that  affects  this  statem'ent?  ^^^  ^^  ^  No. 

Total  premiums  received  from  orjtanlzntlon  of  company  $63,277  246  oo 

Total  losses  paid  from  organization  of  company   36.032  248  00 

Total  dividends  declareil   since  commencing  business:   Cash ^^''^i''^  ^^\r> 
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Ill  all  cnses  where  the  eompany  hn«  assumed  riskn  from  another 
eompany,  there  should  be  charged  In  this  statement  on  account  of 
such  reinsurances  a  reserve  enual  to  that  which  the  original  com- 
pany would  have  l^een  require*!  to  charge  had  it  retained  the  risks. 

lias  this  l)een  done?  Yert. 

Lossi^  incurred   during  the  year  (less  reinsurance):     Fire $1,826,136  (K) 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 
value    30.500  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Pire  risks. 

Risks  written    $6,689.565  00 

Premiums  recdvi'd    120.778  47 

Los.ses  paid  57.158  56 

Losses  incurred    35,533  26 


UNDERWRITING  AND   INVESTMENT   EXHIBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 


"I  'I  I  I 

Surplus  during  year    I I I      $674.929  77 

Premiums  (net)  received  durlngl  ! 

vear    ' I  $3.607.390  71' I 

Increase  In   reinsurance  fi:nd..' '        100.242  981 | 

I  1 1  1 

T<»tal         net         premlumsj  I  |  ' 

earned    I I  $3,507,147  73 ! 

Interest.      etc..     received     (lessi  1  | 

real  estate  taxes,  repairs  and!  ^        ' 

expenses)   '      $234, k 4  94 

I>ecrease    In     a<"crued     interest'  i  I 

and  rent,   market  values,  un-i  ! 

admltteil    assets   and    balance!  |  I 

of  profit   and   loss  items     fori  I  I 

vear    I        103,495  101 ' 

-I 


Total   income  earned    ' $131 .279  84! 

I  I ! 


Total   premiums     and     in-  .1 

come  earned   I I I  $3,638,427  571. 

losses  (net)' paid  during  year.  I  $1,787,247  591 1 [• 

Increase  In  net   unpai<l     losses. I  ;  1 

including    decrease     for  rein!  '  .1  I 

surance  due  on  paid  bmses  ..I         38.326  061 ! I. 

1- '  .1  1 

Total  net  losses  incurred. I I  $1,825,573  64' '. 


Kxpenses   (not     Including     realj                         '                         '  I 

-estate  expen.*<es  nor  protlt  and  I                        I                        I  ! 

lo.ss  items)    I  $1.365.980  77' ! '. 


Total   expen.ses  Incurred    .| '    1,365.980  771 1. 

I                         I- '  I 

Total   losses  and  expenses!                          '                          !  ^          ' 

Incurred '  3J9K554^41I. 

Net    underwriting   and   In-'                        I                        I  I 

y::r/^'"''!^..'''''^. '.'!':.. '.''.'.I ' \  »446.fC»16l. 

Dividends  paid   to  stockholders '  200,000  00'. 

ease  of  surplus   for  y 

Surplus  end  of  year 


Increase  of  surplus   for  year...' ' ,        246.873  16 

I  I  I  I 

I  ' I      $921.80293 

■■ r  '  _  .   , k . 


Uatl«»   of   total    "net    b^-^scs   in<Mirred"    to   total    "net    premiums   earned.**   52.52 
'TlnVlo    of    total    "expenses    Incurred'    to    total    "net    premiums    earned."    38.94 

piT   rrllt. 
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THE  FERE  IXSURAXCE  COMPAN^Y  OF  THE  COUNTY 
OF  PHILADELPHIA, 

Philadelphia,  Pennsylvania. 

r Incorporated    May    31.    1837:    commenced    business    April   19.    1833.] 

President.   CHAS.    R.   PECK.  Secretary,  E.  A.  LAW. 

Vice  Pres.,   ALFREI>  F,    MOOUE.  Home  Office,  110  SOT  Til  4TH  STREET. 

Attorney  for  service  of  process  In    Wl.sconsln,   Commissioner  of   Insurance. 

Date  of  admission   Into   Wisconsin,   July,   1898. 

CAPITAL  STOCK. 

Amount   of  capital   imld   up  In   cash    $400,000  00 

Amount  of  ledger  assets.  December  31,  of  previous  year      $820,108  51 

INCOME. 

Fire. 

Ciross   premiums    $299,066  10 

Deduct    reinsurance,    rebate,    abatement    and    return 
premiums    70.114  00 

Total  premiums  (other  than  perpetuals)    $228,952  10 

Deposit  premiums  written  on  perpetual  risks  (gross)..  4,010  25 

Interest  on   mortgage  loans   $9.108  94 

Interest  on   collateral    loans    179  63 

Interest  on   l)ond8  and   dividends  on   stocks 24.415  57 

Interest    from   all   other   sources    1,^4  70 

CJross    rents    from    company's    property.     Including 

$1,800.00   for   company's   own   occupancy    4,510  19 

Total  interest  and  rents  40 ,  039  03 

Profit  on  sale  or  maturity  of  ledger  assets 51  30 

From  all  other  sources: 

Discounts  on  perpetual  premiums  497  85 

Perpetual  re-insurance  canceled   352  50 

Total   income    $273 ,  903  03 

Total   footings    $1,094,011  54 

DISBURSEMENTS. 

Fire. 
Cross  amount  paid  for  losses  (Including  $30,392.60  oc- 

currlnjc.  In    previous  years) $120,946  92 

I>ednct    amount    received    for    salvage,    $799.48;    and 

for  reinsurance  In  other  companies,  $6,b>3.32 7.402  80 

Net  amount  paid  for  losses  $123,544  12 

Deposit  premiums  returned    10,520  64 

Paid  stockholders  for  interest  or  dividends .' 24,000  00 

Commissions  or  brokerage    60,526  14 

Salaries,  fees  and  all  other  charges  of  officers,  cierks, 

agents  and  other  employes 13 ,  354  99 

Rents 1,800  00 

Repairs  and  expenses  (other  than  taxes)   on  real  estate  626  00 

Taxes  on  real  estate 1 ,  205  00 

All  other  taxes,  licenses  and  iuBurance  department  fees  6,759  25 

Loss  on  sale  or  maturity  of  ledger  assets 548  48          t 
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All  other  disbursements: 

Perpetual   re-insurance •     60  Od 

Patrol  and  compact 4 ,775  24 

Miscellaneous  expense 11,181  57 


Total   disDursements    $258,901  43 


Balance    $835,110  11 


LEDGEIR  ASSETS. 

Book  value  of  real   estate,   unincumbered   $59.152  90 

Mortgage  loans  and  ground  rents  on  real  estate,  first 
Hens    201,850  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 
collaterals   18,700  00 

Book  value  of  bonds,  excluding  interest,  ^^321.50; 
and   stocks,   $191,954.54 490,276  04 

Cash  In  company's  office,  $3,311.41;  deposited  In  bank, 
$31,271.01    34,582  42 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,   liW3   27,369  37 

Other  ledger  assets:  IVrpetual  deposits  in  other 
companies    3,189  38 


Total  ledger  assets  $835,110  11 

NGN -LEDGER  AS.SETS. 

Interest  due,  $480.00,  and  accrued,  $2,444.96,  on  mort- 
gages  and   ground    rents    $2.924  96 

Interest  accrued  on   collateral  loans   113  36 

Interest  accrued  on  other  assets  100  00 

Rents  accrued  on  company's  property  or  lease 35  00 

Total 3,173  32 

Market  value  of  real  estate  over  book  value 18,312  10 

Market  value  of  bonds  and  stocks  over  book  value 64,681  46 

Other  non-ledger  assets:     Due  for  re-insurance  on  losses 

paid   340  05 


Total   admitted  assets    $921,617  U4 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid,   not  yet  due $8,818  32 

Oross  claims  for  losses  in  process  of  adjustment,  or 
In  suspense,  including  all  reported  and  supposed 
losses    8.926  00 


Total    $17.74332 

Deduct  reinsurance  due  or   accrued    1,332  53 


Net  amount  of  unpaid  losses  and  claims $16,410  79 

fiross  premiums  (less  reinsurance) 'received  and  re- 
ot'lvable  upon  all  unexpired  fire  risks,  running  one 
year  or  le«s  from  date  of  policy.  Including  Interest 
premiums  on  perpetual  Are  risks,  $186,915.53;  un- 
earned   premiums    (fifty    per   cent.)    $93.457  76 

(;ross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running 
mure  thnn  one  year  from  dale  of  policy,  $140,856.05; 
unearned    premiums    (pro    rata)    70.964  20 

otal  unearned  premiums  as  computed  above 164,411  96 

Amount  reclaimable  by  the  Insured  on  perpetual  Are  In- 
surance policies   210,703  65 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 4,144  77 


Total  amount  of  all  liabilities  except  capital ,    $A8tMH^17 
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Capital   actually   paid  up   in   cash    $400,000  00 

Surplus    over    all    liabilities    125,945  87 

Surplus  as  regards  policy-holders  626,945  87 

Total  liabilities   $921,617  04 


Risks  and  Premiums, 

Premiums 

Fire  risks.  thereon. 

In  force  December  31st,  1902  $33,023,970  $388,490  06 

Written    or    renewed    during    1903 23,518,627  299,066  10 

Total    $66,542,597  $687,666  16 

Deduct    cancellations   and    expirations    26,311,721  329,190  99 

In    force    December    3l8t,    1903 $30,230,876  $358,365  17 

Deduct    amount   reinsured 2.602,192  30.593  £9 

Net    amount   In    force    $27,628,684  $327,77158 

Perpetual  risks  not  included  above,  $9,678,277.00;  premiums  on  same,  $232,539.94. 


Recapitulation  of  Fire  Risks  and  Premiums, 


Year 
written. 


1908.. 

1902.. 

ivod.. 
iwi.. 

1902.. 

1903.. 

19U0.. 

1901.. 

1MI2.. 

19ftl.. 

1809.. 

1900  . 

19U1.. 

1902.. 

1903.. 

lfi9S  . 

1>99.. 

1900.. 

19U1.. 

1902.. 

1904.. 

1890. 

1901.. 

190H.. 

1898.. 

189!!.. 

1900.. 

190t.. 

1902.. 


Term. 


One  year.... 
^Two  years. .. 

> Three  years. 

1 
I 

>■  Four  years.. 

I 
) 
I 

r 

1 


-  Five  years  . 


^-Six  years.... 

I 
I 
J 

>■  Seven  years. 


I 

}- Tea  years  . 

I 

I 


Perpetual  risks . 


Amount 
covered. 


Gross 

premiums 

charfi:ed,  less 

re-insurance 


II 

O  CO 

«  « 


$13,880,028 

191.064 

156,517 

2.845.442 

2,810,536 

2.922.271 

129,3251 

66.414 

32.175 

78.56; 

543.273 

928,150 

1.219.865 

977.0271 

731.380 

3.000 

3.500i 

10,000| 

2.4001 

2.300 

8,000 

6.S00( 

2,500| 

1.6001 

5.500; 

16.700 

10. GOO 

27.0fRr 

4,500 

12.200 

9.678,;in" 


$186,915 

1.870 

1,956 

29.894 

29.553 

29.116 

1.101 

781 

494 

693 

5.602 

9.762 

11.937 

9.568 

7.733 

10 

47 

34 

10 

81 

41 

27 

32 

6 

30 

102 

58 

155 

■  87 

82 

232,5^9 


1-2 

1^ 
3-4 
1-6 
1-2 

5-^ 
79 1  IS    i 
181  3-8 
5-8 
7-8 
1-10 
3-10 
1-2 
7-10 
9-10 
1-12 
1-4 
5-12 
20|  7-12 
84    3-4 
00  11-12 
20   5-14 
50)  9-14 
00113-14 
251  9-30 
55  11-20 
30il3-20 
77"  3-4 
00(17-20 
5419-20 
941 


Premium 
unearned. 


$93,457  76 

467  64 

1,467  63 

4.982  34 

14.776  72 

24,264  13 

137  72 

292  94 

309  30 

607  11 

560  22 

2.928  81 

5.968  89 

6.698  02 

6.960  51 

88 

11  87 

14  18 

5  95 

61  38 

37  59 

9  70 

8  01 

5  59 

13  61 

56  40 

37  87 

116  82 

73  95 

78  42 

210.703  65 


ToUls. 


$37,306,%11      $560,31*1  52| |      $375,115  61 


I 


_L 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  Inst,   for  the  purpose  of  making  any  entry 

that  affects  this  statement?   No 

Total  premiums  received  from  organization  of  company    $4,004.217  8*) 

Total   losses   paid   from   organization   of   company    2. 555.. ^21  45 

Total  dividends  declAred  since  commencing   buslpes/?,   cash. ^.., ....,,    i^-i[#^i}|p 


2S6 


iPirs  Ins.  cb.  op  Philadelphia 


In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  in  this  statement  on  account 
of  such  reinsurance  a  reserve  equal  to  that  which  the  orif^inal 
company  should  have  b«»en  required  to  charge  had  It  retained  the 
ri«k8.    Has    this    been    done? Yes 

Largest  gross  aggregate  amount  Insured  In  any  one  hazard  located 
anywhere  In  the  United  States^  without  any  deductions  whatever 
for  re-Insurance,  whether  the  same  be  In  admitted  or  non-admitted 
companies   ^0,000  00 

Ix)sses  Incurred  durlug  the  year  (less   reinsurance).   Are 108,538  75 

Total  amount  of  the  t^ompauy's  stocTs  owned  by  the  directors  at 
par    value    121.600  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Risks  written    ;i.  170,493  00 

Premiums    received    ^ 15,83171 

Losses    paid    8.895  07 

Losses    Incurred    8.870  06 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year  

Premiums  (net)  received  during  year 

Decrease  in  gross  uncollected  premi 
ums.  less  liabilities  for  unpaid  re- 
turn  and   reinsurance    premiums. 

Decrease    In    reinsurance    fund    ... 


$1,948  64 
19.280  81 


1228.952  101. 


1/,: 


Total    net    premiums    earned... 

Interest,    etc.,    received    (less   real   es 
tate   taxes,   repairs  and   expenses). 

Decrease  in  accrued  Interest,  market  j 
value,  unadmitted  assets,  and  bal- 
ance of  profit  and  loss  Items  for| 
.venr    


$40.536  1 


-I 
$246,284  27|. 


Total    Interest    earned 


I- 


23,074  75 


17.462  13 


Total      premiums     and     interest  | 

earned    : 

Losses   (net)    paid    during   year {  $123,544  12 

Decrease   In   net    unpaid    losses I      11,928  191 

I 


$263,746  40 


Total    net    losses   Incurred I I  $111,616  93 

Expenses  paid  (not  including  real  es-|  I 

tate     taxes,     repairs    and    expenses! 

nor  profit    and   loss   items) |  $100,228  19 

Decrease   unpaid   expenses   (on    uncoJ-! 

lected    premiums,    unpaid    bllls^    ac-| 

counts,   etc..   In    liabilities)    I       4,0«)  59 


$93,963  00 


96.147  601. 


Total    expenses    Incurred    | 

I  I 1 

Total     lo.**ses    and     expenses    In-|                     i  I 

curred    I I I    207.763  53 


Net   gain  for  the  year | | |    $65.982  87 

J ends    paid    to    stockholders ' - ]      24,000  00 

Increase   In   surplus   for   year 

I 
Surplus   end    of   year    | 


_L 


-I 

•  I      31.982  87 

I- 

.1  : 

I 


$1^,945  87 


Katio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earne<L"  45  per 
cent. 

KatIo  of  total  "expenses  Incurred"  to  total  "net  premiums  earne<l,"  39  per 
cent. 
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FIRBMAN^S  FUND  IXSURAXOE  COMPANY,     \ 
iian  Fiuncisco,  California. 

[.lurorporated    Muy   3,    1S63;    eoiuuieucetl    buniueMH   Juuo   18,    1863.] 


ITesldent.   WILLIAM  J.   DUTTOX. 
Vice  PrcH.,  B.   FAYMONVILLK. 


Serretary,    LOriS   WKIXMAXX. 
Home  Offlcp,  401-7  C'ALIFORXIA  ST. 


Attorm*}'   for  scrvife  otf  process  In   Wisconsin,   rouimlssloner  of   Insurance. 
I>ute  of  admission   into  Wisconsin,    Fel)ruury   28,  1S70. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash 11.000.000  00 


Amount  of  ledger  assets,  December  31,  of  previous  year  $4,973,465  92 

INCOME. 


Fire. 


Marine     I 
and  inland. 


<;ross   premiums   I  13,937,632  64|  $1,065,337  19 

l>educt   M*iusnran<*e,  rel>ate,  abatement)  |  I 

and    return   premiums    i    1.212,840  54!       530.972  21, 

I 1 1 

Total   premiums    (other  than   per-| 


petuals)    •12,724,792  10* 

J I 


$534,364  981  $3,269,157  08 


Interest  on  mortgage  loans   $15.870  85 

Interest  on  collateral  loans  12.177  13) 

Interest   on   bonds  and   dividends   on   stoclcs 149.198  89 

Interest  from  all  other  sources   9,124  32 

(jross    rents    from    company's    property.     Including 

$8,400.00  for  company's  own  occupancy   25.259  26 


Total  interest  and  rents 


211.630  45 


Total    income    $3,470,787  53 


Total   footings    $8,444,253  45 

DISBURSEMENTS. 


Fire. 

Marine 
and  inland. 

<;roKs  amount  paid  for  losses  (Includ- 
ing $203,139.22  occurring  in  previous 
years)    

Deduct  amount  received  for  salvage, 
$46,700.79:  and  for  reinsurance  In 
other   companies,    $802,942.58    

$1,691,060  17;      $762,635  89 
397.392  10)        451.251  27 

Net  amount  paid   for  losses 

$1,293.668  07)      $311,384  62 

1 

$1,605,052  69 
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Paid  stockholders  for  interest  or  dividends 120,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 29,574  06 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes 287 ,708  99 

Rents    8,400  00 

Taxes  on  real  estate 11,621  21 

All  other  taxes,  licenses  and  insurance  deparment  fees  67.475  85 
All  other  disbursements:    'Advertising  and  printing  and 
stationery,  $27,402.83;   profit  and  loss,  $6,248.30;   legal 

expenses,  $4,289.43;   miscellaneous,  $178,304.53   216,245  09 

Total  disbursements  $2,830,823  50 

Balance    $5,613,429  95 


LEDGER  ASSETS. 

Rook   value   of   real    estate.,    nnlnciimbered $533,000  00 

Mortgage  loans  on  real  estate,  first  liens 188,312  50 

Loans  secured   by  pledge  of  bonds,  stocks  or  other 

collaterals    .V: 462.500  00 

Hook  value  of  bonds,  excluding  Interest,  12,191,516.25; 

and   stocks.   11.195,371.46    3,386.887  71 

Cash   in    company's    office,     $15,468.89;     deposited     In 

hank,   $295,916.46    311,385  35 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1903   657,808  82 

Agents'     balances     representing     business     written 

prior  to  October  1,  1903  44.765  45 

Bills  receivable,  not  matured,  taken  for  marine  and 

inland    risks    46.300  02 

Rills  receivable,  taken  for  fire  risks   7,415  06 

Otiier  ledger  assets:  Due  on  open  accounts  and  from 

other   companies   on   losses   paid 15,145  72 

$5,653,520  63 
Less  ledger  liabilities:  Special  deposits.  $34,126.96;  all 
others,    $5,963.72    40.C90  6S 

Total  ledger  assets  $5,613,429  95 


NON-LEDGER   ASSETS. 

Interest  due.  $724.32,  and  accrued,  $695.83,  on  mort- 
gages             $1,420  15 

Interest  due,  $700.00.  and  accrued,  $1,6S7.30,  on  collat- 
eral  loans  2.337  30 

Total    3,757  45 

Market  value  of  bonds  and  stocks  over  book  value 216,542  29 

Gross  assets    $5,833,729  69 


DEPICT    AS.SETS    NOT    ADMITTED. 

A;;<'nls'  hnlMncos.  reprosenting  business  written 
prior  to   October   1.   1903 $44.765  45 

l)cpre<'l:ition  from  Ixmk  value  of  ledger  assets  to 
bring  same  to  market  value   15.000  00 

Total    ". 59,765  45 

Total  admitted  assets    $5,773,964  24 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $56,644  36 

Gross  claims  for  losses  In  process  of  adjustment,  or 
In  supeuse.  Including  all  reported  and  supposed 
lo88P«    282,24172 

Gross  claims  for  losses  resisted    4,550  00 

Total     $.343,43603 

Deduct  reinsurance  due  or  uccrued   101,356  10 

Net  amount  of  unpaid  losses  and  claims $242,080  98 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  rlsks^  running  one 
j-ear  or  less  from  date  of  policy,  including  interest 
premiums  on  perpetual  Are  risks.  $1,978,559.93;  un- 
earned  premiums    (fifty   per   cent.)    $989.279  96 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running 
more  than  one  year  from  date  oif  policy,; 
$2,091,200.34  unearned  premiums   (pro  rata)    1 ,112,053  82 

Gross  premiums  (less  reinsurance)  (cash  and  bills) 
received  and  receivable  ufion  all  unexpired  marine 
risks,  $234,908.33;  unearned  premium's  (100  per  cent.)       234.908  33 

Total  unearned  premiums  as  computed  above 2,336,242  11 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 84 ,  287  80 

Total  amount  of  all  liabilities  except  capital $2,662,610  89 

Capital  actually  paid  up  In  cash   $1,000.000  00 

Surplus  over  all  liabilities   2,111.353  35 

Surplus  as  regards  policy-holders  3,111 ,353  Sri 

Total  liabilities    $5,773,964  24 


Risks  and  Premiums, 


Fire  risks. 


Premiums 
thereon. 


Marine  and 
inland  risks 


Premiums 
thereon. 


In    force    on    the    31st    day    of| 

December,  as  per  last  year's] 

statement    |    $341,676.2471  $4,258,660  9S 

Written     or     renewed     duringi  |  I 

the  year    j      304,385,272]    3.937,632  76| 


$13,107.7521      $416,520  31 
157,595.5351    1,065.337  19 


Total I  $646,061.5191  $8,196,293  74 1 

Deduct      those      expired      and|  |                        1 

marked   off   as   terminated... |  280,599.004|    3.458.252  041 

I ' !  ■ 

In  force  at  the  end  of  the|  I                       | 

year    I  $365. 462.515(  $4,738,041  70| 

D««dHct   amount    reinsured    ....)  48.514,966        668.181431 


$170,703,2871  $1,481,857  50 
159.123. 412I    1.096.814  76 


$11,579.8751 
4.152.6791 


$385,042  74 
150.134  41 


Set  amount   In   force 


.1    $316,947,550;  $4,069,860  271 

I I  ! 


$7,427,196^      $234,908  .•» 
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Recapitulation  of  Fire  Risks  and  Premiums, 


Year 
written. 


Term. 


Amoant 
corered. 


Gross 

premiums 

eharfced.  less 

re-insuranoe 


11 
ss 

ho 


Amount  of 

.  premium 

unearned. 


190 J.. 
1902  . 
1908.. 
190t.. 
1902.. 
190:1.. 
1900.. 
1901.. 
19US.. 
1901  . 
1{<99.. 
1900.. 
1901.. 
1902.. 
1903.. 


One  year  or  less 

>  Two  years < 

>  Three  years ■< 

1  f 

fFour  years -{ 
i 

rFiveyears ■{ 

I  [ 

Totals 


$141,975, 

2,893 

36.922 

38.412 

43.126 

966 

885 

1.307 

1.592 

6.764. 

6.730 

9,086. 

10.644 

11.279, 


8651  II 

,4161 

7161 

.5871 

,561 1 

,7141 

,931 1 

,4721 

,0881 

.0461 

6671 

,975| 

2881 

320 

9041 


tr78.559  93 
46.056  24 
33.579  24 

434.157  15 
459.761  73 
525.617  79 

9.715  15 
10.133  68 
15.730  01 
18.169  36| 
79.825  23| 
80,818  211 
105.844  97| 
130.733  411 

142.158  171 


I 


1  2 
14 
3-4 
1-6 
1-2 
5-6 
1-8 
3-8 
5-8     I 
7-8    I 
1-10  I 
3-10  I 
1-2    I 
7-10  I 
9-10  I 


$989,279  W 

11.264  06 

25,184  43 

72.359  52 

229.880  86 

438.014  82 

1.214  39 

3.800  11 

9.831  25 

15,898  19 

7.982  52 

24.245  46 

52,922  48 

91.513  .38 

127.942  35 


$316,947,5501  $4,069,860  271 1  $2,101,333  78 

I I         ! 


General  Interrogatories. 

Ilavo  the  liooks  of  the  company  I»t*on  kept  open  after  the  eIo«e  of 
InisinesHf  I>e<'ember  31  last,   for  the  purpose  of  making;  any  entry 

that   affects  this  statement?    No 

Total  premiums  received   from  orffanixatlon   of  company $46,228.493  47 

Total  losses  paid  from  orf^anizatlon  of  company    24.093.938  71 

Total   dividends   declared   since   commencing?   ImslncKH.    ca.sh 3,596.000  CO 

In  all  cases  where  the  ctimpany  has  assumed  risks  from  another 
company,  there  should  he  charged  In  this  statement  on  account 
of  such  reinsurances  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  had  It  retained  the 

risks.    Has   this   been    done?    Yes 

Largest  gross  aggregate  amount  insured  In  any  one  haxard  located 
anywhere  In  the  United  States,  without  any  deductions  whatever 
for   reinsurance,    whether   the   same   be   admitted   or   nc(u  admitted 

companies    '. $125,000  00 

Losses  Incurred  during  the  year  (less  reinsurance): 

Fire    1.338,787  fO 

Ocean    marine    315.855  14 

Total   amount   of   the   company's   stock   ownwl    by    the   directors   at 

par  value   106.500  CO 

Total  amount  loaned  to  directors  or  other  officers   13.000  00 

Loaned  to  stockholders,  not  officers   15.000  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 


Fire  risks. 


Marine  and 
inland  risks 


Aggregate. 


I 

Ulsks   written    i  $3,780,992  001 

Premiums    recehMil    (  60.101  83| 

Losses    paid    I         29.141  771 

Losses    Incurred    I         24.488  66' 

I  I 


$1.600  001  $3.7X2.592  00 

2  881  60.104  71 

23  65'  29.165  42 

17  791  24,506  45 


I'    X 


»■*  ■? 


=^ 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  bTATEMENT. 


Sarplu^  beginning  of  year  ....} 

$1,756,783  67 

Premiums    inet>    received    dur- 
ing  vear    

$3,226,791  28 

Increase    In   gross    uncollected 
premiums,   less  liabilities  for 
unpaid    return    and    reinsur- 
ance   premiums    

$33,365  80 
255.087  93 

Increase  In  reinsurance  fund.. 

221.722  13 

Total        net        premiums 
earned    

$3,004,069  15 

interest,     etc.,     received     (less 
real     estate     taxes,      repairs 
and    expense.**) 

$200,009  24 
4.745  18 

Decrease    in    accrued    Interest, 
market     values,     unadmitted 
assets,  and  balance  of  profit 
and  loss  items  for  year 

195.264  06 

Total  interest  earned  .... 



$3,199,333  21 

Total    premiums    and    In- 
terest   earned    

Losses   (net)   paid   during  year 

$1,6(15.662  69 
49.589  75 

Increase   In   net   unpaid   losses 

$1,654,642  44 

Total   net   losses  incurred 

Expenses    paid    (not    Including 
real     estate      taxes,      repairs 
and  expenses  nor  profit   and 
loss    Items)    . .        

$1,058  327  24 
11.793  85 

Increase    unpaid    expenses  (on 
uncollected      premiums,      un- 
paid  bills,   accounts,   etc..   In 
liabilities)    

l,070.m  09 

Total   expenses  incurred.. 



2.724,763  53 

Total  losses  and  expenses 
incurred    

Net  gain  for  the  year.... 

$474,569  68 
120.000  00 

Dividends    paid    to    stockhold- 
ers   

1 

Increase  In  surplus  for  year'. . 

354.569  68 



Surplus  end  of  year 

$2,111,353  ^ 



Ratio  of  total  "net  losses  incurred"  to*  "net  premiums  earned,"  55.08  per 
cent. 

Ratio  of  total  "expenses  Incurred"  to  total  "pet  premiums  carped,"  35.6  per 
cent. 

12 
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FIREMET^'S  INSHRIANOE  COMPANY, 

Baltimore,  Maryland, 

[Incorporntod  Deoembor,  18^;  commenced  business  August  2,  1826.] 

LMtvsldent,   \\   K.   S.    WOLFE.  Secretary,    HARRY   L.    RIALL. 

Home  Office,    25  SOUTH    STUEKT. 

Attornej-   for  service  of  process  In   Wisconsin,   Commissioner  of  Insurance. 

Date   of  admission    Into   Wisconsin,   1899. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  casli  ^400.000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  $1,158,324  22 

INCOME. 

Fire. 

Gross   premiums    $966.238  22 

Deduct   reinsurance.    rel>ate,    abatement    and    return 
premiums    274,631  85 

Total  premiums  (other  than  perpetuals)    $690,606  37 

Interest  on  bonds  and  dividends  on  stoclss $28,277  99 

Gross     rents    from     companv's    property.     Including; 

$2,500.00  for  company's  own  occupancy   6.670  43 

Total  interest  and  rents  34.948  42 

Profit  on  sale  or  maturity  of  ledger  assets 6,346  48 

From  all  other  sources:     Account  loan  40,000  00 

Total    income    $771,901  27 

Total    footings    $1,930,225  49 


DISBURSEMENTS. 

Fire. 

(Jross  anjount  paid  for  losses  (including  $27,164.63  oc- 
rurriiijr  In   previous  years)    $430,712  28 

O'-duet  amount  rerolved  f<T»r  salvace.  X?. 462.4^:  and 
for  rcinsurauec   in   other  companies.   $74,836.23 77.298  63 

Net  amount  naid  foi'  losses  $353,413  65 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year,  $64,000.00)    64,350  96 

rommissions  or  brokerage   166,442  46 

Salaries,   fes  and   all   other   charges  of  officers,   clerks, 

and  other  employes   21,865  66 

Rents    2.500  00 

Repairs  and  expenses  (other  than  taxes)   on  real  estate  3,112  67 

Taxes  on  real  estate  4 ,916  01 

All  other  taxes,  licenses  and  insurance  department  fees  42,101  65 
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All  other  disbursements: 

Miscellaneous   27.694  64 

Return  premiums  and  re-insurance.  1902 19,345  51 

Profit  and  loss  account  ^ 4.909  98 

Total  disbursements  $710,653  19 

Balance    $1,219,572  30 


LB5DGBR  ASSETS. 

Il«K»k   value  of  real   ostato,   uuluciimbered |145,OOU  00 

Book  vahit?  of  boiuls  oxcludlug  lutert'st,  1751,066.18; 
and   HtwkH,   »1j7.030.14    S68.086  32 

Canh  111  company's  offli-e,  13,591.92;  deposited  in  bank, 
JM.04o.60    57,637  52 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1.   1903   148.848  46 

Total  ledger  assets  $1,219,572  30 

>'on-ij!:dger  assets. 

Interest  due,  112,603.90,  and  accrued,  $2,222.0.1,  on 
bonds  and    stocks    $14,825  60 

Rents  due,  182.50,  and  accrued,  $293.76,  on  company's 
property   or   lease    376  26 

Total    15,201  86 

Market  value  of  bonds  and  stocks  over  book  value 24,563  68 

Other  non-ledger  assets: 

Furniture  and  fixtures  of  office  and  building  and 

maps $9,798  36  . 

Ret.   commission  due  on   ret.    premiums   and   re-  ' 

insurance  613  05 

10,411  41 
Gross  assets    $1 ,  269 ,  749  25 

DEDUCT    ASHKTS    NOT    ADMI'lTKD. 

Furniture,  fixtures  and  safes 9,798  36 

Total  admitted  assets   $1 ,259,950  89 


LIABILITIES. 

CirosK  losses  adjusted  and  unpaid,  not  yot  duo $7.099  01) 

CJross  claims  for  Ioshcs  In  process  of  adjustment,  or 
in  suspense.  Including  all  reported  and  supposed 
losses    23.70<»  28 

Total     $31.:t99a7 

Heduct  reinsurance  due  or  accrued 4<j6  22 

Net  amount  of  unpaid  losses  and  claims $30,994  15 

Ciross  premiums  Hess  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  one 
year  or  less  from  date  of  policy.  Including  Interest 
premiums  on  perpetual  fire  risks.  $,')37.429.08:  un- 
earned  premiums  (fifty   per  cent.)    $26S.714  54 

Gross  premiums  (less  rein?<urance)  reeelved  and  re- 
ceivable upon  all  unexpired  fire  risks,  running 
more  than  one  year  from  date  of  policy.  $297,915.93; 
unearned  premiums  (pro  rata)   157.105  83 

Total  unearned  premiums  as  computed  above....        425, 
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Cash  dividends  remaining  unpaid  to  stockholders 918  40 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 35 ,  425  47 

Return     premiums,     $31.88;      re-insurance     premiums, 

$2,420.32    2,452  20 

Due  and  to  become  due  for  borrowed  money 100,000  00 

Total  amount  of  all  liabilities  except  capital $595,610  59 

Tiipltal    notnally.  paid    np   In   rash $400.000  00 

Surplus    over    all    liabilities    264.340  30 

Surplus  as  regards  policy-holders  664.340  30 

Total   liabilities $1,259,950  89 


Risks  and  Premiums. 

Fire  risks. 
In    forro   on    the   31st    day    of    Doooniber,    as    per    last 

year's    statement    $106,173,210 

Written  or  renewed  during  the  year 76,221.619 

Total     $182,394,829 

Deduet   those  expired  and  marked  off  as  terminated..  78.633,468 

In   foree  at   the  end   of  the  year $103,761,361 

Deduct  amount   reinsured    18,219,050 

Net  amount   In   foree    $85..'>42.311 


$1,0.^0.067  4f» 
194.722  44 

$835,346  01 


Recapitulation  of  Fire  Risks  and  Premiums. 


Yfonr 
written 


1003 
IQOI 
1002 
1«W 
180Q 
1900 
1901 

1002 
190:) 


Term. 


One  year  or  less 

>  Three  years -J 

^  f 

I  I 

VFive  years      ■'. 

I  I 

I  L 

Totals 


Amount 
covered. 


Gross 

OS 

prprolnms 

«i 

ohnrffed,  less 

SIS 

re-insurance 

b0 

Amount  of 
premium 
oneanied. 


$.'>4. 138.747' 
9.7J^S.451' 
3.702.092' 
9.701.,T>7I 
1.6!>3.27n' 
1.099. ,3561 
2.avO,61f>l 
915.0971 
2.203.317' 


$5.37.429  081  1-2  | 
77.6<»9  211  1-6  I 
M,29^  141  1-2  I 
96.091  611  5-^  I 
17.606  47!  1-10  I 
11.348  921  3-10  } 
27,362  361  1-2  I 
10.380  741  7-10  I 
23.133  481  9-10  ! 


$26^.714  64 

12.949  87 

17.146  57 

80.r76  35 

1.760  64 

3.404  67 

13.681  IS 

7,266  49 

20,820  06 


$85,542,3111      $835.345  011 1      $425,820  37 


General  Interrogatories. 

Have  the  books  of  the  eonipany  been  kept  oj>en  after  the  chwe  of 
business   Drfcniber  31   last,   for  the  purpose  of  maklnfc  any   entry 

tlint   .Mfr«'«'tH  this   statement?   No. 

Totnl  T>i'(>miums  reeolved  from  orcanlzntlon  of  eompnny   $10,926,401  31 

Tolnl   lossj's   paid   from   organization   of  comnanv    5.356.4fi3  2:^ 

'rot:il   dividend^  deelnn'd   •*lnre  eommenelnjr  business:   Cash 3,637.533  72 

In  nil  enscs  wlirro  the  eomf»nuy  has  assumed  risks  from  another 
iMniipauv.  th<M«*  should  be  charged  in  this  statement  on  neeount  of 
such  n-lnsurauros  a  res«M've  eoual  to  that  wlileh  the  orlf^Inal  oom- 
miiiy  ufMild  Iiave  IxH-n  required  to  eharpe  had  It  retained  the  risks. 

ll:is'  this   Immu    done?    Yes. 

T.arpest  ^.toss  au'^jreirnte  amount  Insured  In  any  one  hazard  loeated 
."nvwlirn'  in  the  T'nitcd  States,  without  any  deduetlonfif  whatever 
for  reiusiirnufo.  wliother  the  same  be  In  admitted  or  non-ndmltted 

eoinpanios   $90.000  00 

T.ossos   incurred   dnrinjr  the   yoar  Hess   relnsuraneel:     Fire    $352,648  39 

Total  amount  of  the  eomp.nny's  stork  owned  b.v  the  directors  at  par 
valn<«   38.30000 
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Business  in  the  State  of  Wisconsin  During  the  Year, 

Fire  rlsker. 

Ui»k8  written   $564.912  00 

Prcmlnms  received 10.096  92 

Losftes  paid 6,317  93 

I..osHes  Incurred * ....» » i 5,394  74 


UNDERWRITING  AND   INVESTMENT  EXHIBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beglDDlng  of  year   i | i [1412,349  71 

Premiums  (net)  received  during  year| i  $616,9&9  29; — | 

Increase  in  gross  uncollected  premi-|  j  |  1 
urns,  less  liabilities  for  unpaid  re-j  |  |  | 
turn  and  reinsurance  premiums  $71,164  88 1 | | 

Increase  in   reinsurance  fund   [    137.000  72 1     65.835  84] | 

Total  net  premiums  earned   [ |  $551,153  45! | 

Interest,   etc.,    received   (less  real   es-j  I 

tate  taxes,  repairs  and  expenses)...!    $31,835  75 j | 

Decrease  In  accrued  Interest,   market ^  j                    ;                    | 

values,   unadmitted  assets,  and  bal-j  ;                   ] 

ance   of   profit    and    loss    items    for]  |                    j                    1 

year    -      li.288  85, t 

Total  Interest  earned   | |      20.546  90> . 

1  1 '-1 

Total      premiums    and     lnterest| 

earned    ; 

I^tOftses  (net)  paid  during  year |  $353,413  65 

Increase  In  net  unpaid  losses   i       3,829  52 


I 


$571,700  3y|. 


Total   net  losses  Incurred 

Expenses  paid  (not  Including  real  es 

tate  taxes,  repairs  and  expenses  nor 

profit  and  loss  Items)    

Increase  unpaid  expenses   (on     uncol-l 

lected   premiums,    unpaid   bills,     ac-j  ; 

counts,   etc..   In   liabilities)    |      18,029  42 1 


I  $357,243  17|. 


$280,437  17 


Total  expenses  Incurred   i i    298.466  59 1. 


Total    losses   and     expenses     In]                    i  I  | 

curred    j ' |    655.709  76;. 

Net  loss  for  the  year   | i !    $84,009  41 

Dividends   paid   to  stockholders    i |    $64,350  96 1 

D«'crease  In  same  due  to  stockholders! I  350  96 1 


Total  dividends  Incurred  for  yr. 

liocrease  In  surplus  for  year  [ 

Surplus  end  of  year  i 


64.000  00'. 


148.009  41 


I 


$264,340  30 


Ratio  of  total  "net  l0'»se8  Incurretl"  to  total  "net  premiums  earned."  57.3 
per  cent. 

Ratio  of  total  ''expenses  Incnrrod*'  to  totnl  ''net  pronilnnis  earned,"  45.4 
per  cent. 
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FIREMEN'S  INSUEAXCE  COMPANY, 

Newarh,  New  Jersey. 

tliuMUpornted  Decfiubor  3.  IJ'55:  ((nnnu^inod  Imslnrss  Deconiher  3,  1855.] 

I'lvsIthMit,  DANIKL  II.  DINIIAM.  Secrotary,  A.  II.  HASSINGKH. 

Vlce-Pn'sident,  CIIAK1.KS  CULYEK.       Uonu^  omtf,  7^4  AND  786  BUOAD  ST. 

Attornfy   for  service  of  process   lu   Wisconsin,   CommlsBlouer  of   Insurance, 

Date  of  admission   Into  Wisconsin,   November  1,   1875. 

CAPITAL  STOCK. 

Amount  <»f  capital   paid  up  in  ca^h $1,000,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  $2,621,177  20 

INCOME. 

Fire. 

Cross  premiums   $996,437  09 

Deduct    relnsuraiMM»,    rebate,    abatement    and    return 
premiums    180,329  44 

Total  premiums  (other  than  perpetuals)  $816,107  65 

Interest  on  mortfrape  loans  $(?).027  61 

Interest  on  bonds  and  dividends  on  stocks 63.410  36 

(Jross  rents   from   company's   property    10.(98  25 

Total  interest  and  rents  » 143 ,136  22 

From  all  other  sources:     Cash  from  unknown  sender...  6  00 

Total  income  $959,249  87 

Total  footings   $3,580,427  07 

DISBURSEMENTS. 

rire. 
Cross  amount   pjil<l  for  losses  duclrdin;;  $61,547.09  oc- 

(•nrrlnif   in    previous  y*':irs)    $.'!47.082  81 

Dediu't  amoput   recidved   for  .salva;re    $90<\9'*:  and  for 

n-insurnuce    in    othrr    companies.    $18,528.19 19,429  31 

Net  amount  paid  for  losses  $327,653  50 

Paid  stockholders  for  interest  or  dividends 100,000  00 

Commissions  or  brokerage    193,383  45 

Salaries,    fes  and   all   other   charges   of   officers,   clerks, 

agents  and  other  eraploves   36,339  72 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  1,636  79 

Taxes  on  real  estate  9,651  17 

All  other  taxes,  licenses  and  insurance  department  fees  21,867  14 

Loss  on  sale  or  maturity  of  ledger  assets 1,844  42 

All  other  disbursements:      Agency  expenses,  $25,680.18; 
adjustment     expenses.     $7,912.47;     general     expenses, 

$11,395.50    44,988  15 

Total    disbursements $737,364  34 


Balance    $2,843,062 ,73 
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LODGBR  AS9BTS. 

Book  yalne  of  real  estate,  unlucumbered $122,133  SO 

Mortgage  loans  on  real  estate,  first  Hens  1,434,715  51 

Book  value  of  bonds,   excluding  Interest,  $722;O0O.OO; 

and  stocks,  |389,ij0a.00  1,111,800  00 

m»h  in  ^mpany's  otUce,  $2,671.07;  deposited  in  bank, 

121,610.38    24,18145 

Agents'  balances,  representing  business  written  sub- 

»e<iuent  to  October  1,  1903  150.232  27 

Total  ledger  assets  $2,843,062  73 

NON-LEDGER  ASSETS. 

Interest    due,    $2,162.50,     and     accrued,  $18,490.62,  on 

mortgages    $20,663  13 

Interest  accrued  on  bonds  and  stocks  8,687  50 

Uents  due  8166 

Total    29,422  20 

Market  value  of  real  estate  over  book  value 447,475  00 

Other  non-ledger  assets:     Due  from  other  companies  for 

re-insurance  on  losses  already  paid   762  33 

Total  admitted  assets   $3,320,722  35 


LIABILITIES. 

Oross  losses  adjusted  and  unpaid  (due  and  nof  yet 
dne),  and  gross  claims  for  losses  in  process  of  ad- 
justment, or  In  suspense.  Including  all  reported 
and  supposed  losses  $55.824  34 

(iro.ss  claims  for  losses  resisted  5,965  34 

Total  $61.7S9  6.S 

Deduct  reinsurance  due  or  accrued   2.948  71 

Net  amount  of  unpaid  losses  and  claims $58,840  97 

Oross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpirecf  fire  risks,  running 
one  .year  or  less  from  date  of  policy,  including  in- 
terest premiums  on  perpetual  Are  risks,  ^6,655.14; 
unearned  premiums  (fifty  per  cent.)  $273,327  57 

Gross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
more  than  one  year  from  date  of  policy,  $735,182.38; 
unearned  premiums  (pro  rata)  395,903  02 

Total  unearned  premiums  as  computed  above 669,230  59 

Principal  unpaid  on  scrip  or  certificate  of  profits  author- 
ized or  ordered  to  be  redeemed 1 ,  887  00 

Interest  due  or  accrued,  remaining  unpaid  494  22 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers  31,454  44 

Return    premiums,    $18,533.16;    re-insurance    premiums, 
$11,995.09    30,528  25 

Total  amount  of  all  liabilities  except  capital $792,435  47 

Capital  actually  paid  up  in  cash  $1.000.ooo  00 

Surplus  over  all  liabilities  1.528.286  88 

Surplus  as  regards  policy-holders  2,528,286  88 

Total  liabilities    $3,320,722  35 
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Risks  and  Premiums. 

Premiums 

Fire  risks.  thereon, 
lb   force  on  the  3l8t  day  of  Docembor,   as  per  last 

year's  statement  $129,603,033  $1,195.562  89 

Written  or  renewed  during  the  year  77,610,680  996.437  (B 

Total  $207,213,713  $2,191,999  98 

Deduct  those  expired  and  marked  off  as  terminated....       64.606,416  840,569  0« 

In  force  at  the  end  ot  the  year  $142,607,297  $1,361.430  92 

Deduct  amount  reinsured  7,433,897  69,598  40 

Net  amount  In  force  $135,173,400  $1,281.837  52 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term 


Amount 
covered. 


Gross 

premiums 

charged,  less 

re-iusurance 


•5g 
fog 


Amount 

of  premium 

unearned. 


1903 
1902 
1903 
1901 
1902 
1903 
1900 
1901 
1V02 
1903 
1^J99 
19U0 
1901 
1902 
1901 


One  year  or  less 

f  Two  years.  -j 

> Three  years -s 

1  f 

f  Four  years *{ 

)  I 

1  f 

I  I 

-{  Five  years    i 

I  I 

J  I 

Totals 


$47,307,256 

179.989 

354,183 

20.258,602 

23,410.377 

25.404.456 

151.127 

136.760 

200.683 

208.835 

2,717.473 

2.884.008 

3,6^.407 

3.958,294 

4.3.35.950 


$546,655  14 

1 .015  55 

3.240  56 

153.272  22 

184.733  31 

199,795  80 

1,199  78 

1,321  51 

1,699  43 

1.518  13 

26,108  94 

30.592  85 

37.589  48 

42,973  12 

50.121  70 


I 


1-2 

1-4 

3-4 

1-6 

1-2 

5^1 

1^ 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


$135,173,4001  $1,281.837  52 

I 


-I- 


$273,327  57 

253  88 

2.430  42 

25.545  37 

92.366  65 

166.496  50 

149  97 

495  56 

1,062  14 

1.328  36 

2,610  89 

.       9,177  84 

18.794  74 

30.081  17 

45,109  63 


$669,230  59 


General  Interrogatories. 

Have  tlie  Imoks  of  the  company  l>oon  kept  open  after  the  close  of 
business  I>ecember  31  last,  for  the  purpose  of  making  any  entry 
that  a»icct8  this  statement?  No. 

Total  premiums  received  from  organlscatlon  of  company   $11, 155, 273  35 

Total  lo.sses  paid  from  t)rganization  of  company  5,301,480  64 

Total  dividends  declared  since  commencing  bu.siness: 

Cash  2.270.500  00 

Stock   850,000  00 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged 'In  this  statement  on  account  of 
such  reinsurance  a  reserve  equal  to  that  which  the  original  com- 
pany would  have  been  required  to  charge  had  it  retained  the  risks. 
Has  this  been  done?  ^ Yes. 

I^irgest  jrross  aggregate  amount  insured  in  any  one  hazard  located 
anywhere  in  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 
companies    $25,000  00 

Losses  Incurred   during  the  year   (less   reinsnrance) 332,500  00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 
value  234,700  00 
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Business  in  the  State  of  Wiscon  'i  During  the  Year. 

Fire  risks. 

Risks  written  |8.688,«2  00 

Premiums  received 31,185  14 

Losses  paid  10,41145 

Los;4e«  Incurred  10,340  67 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year  

Premiums  (net)  received  during  year.. 

Increase  In  gross  uncollected  preml 
ums,  less  liabilities  for  unpaid  re 
turn  and  reinsurance  premiums.. 

Increase  In  reinsurance  fund 


18,033  06 
68,646  83 


1- 


Total  premiums  earned  ... 

Interest,  etc.,   received   (less  real  es 
tate  taxes,  repairs  and  expenses)...!  $131,854  26 

Increase  In  accrued  interest,  market [ 
values,  unadmitted  assets,  and  abl- 
ance  of  profit  and  loss  items  for 
year  j       1 ,644  91 


$803,583  42 


60,613  77 


$742,969  65 


Total  interest  earned 


Total      premiums     and    Interest 

earned  

Losses  (net)  paid  during  year  

Decrease  in  net  unpaid  losses 


Total  net  losses  Incufred  

Expenses  paid  (not  Including  real  es 
tate  taxes,  repairs  and  expenses  nor 
profit  and  loss  Items)   

Increase  unpaid  expenses  (on  uncol 
lected  premiums,  unpaid  bills,  ae 
counts,  etc.,  in  liabilities)  


Total  expenses  Incurred  

Total    losses    and    expenses 
curred  


In 


Net  gain  for  the  year  

Dividends  paid  to  stockholders 


Total 
year 


130.209  35 


$327,653  50| 
4.807  7' 


$322,845  78 


$296,578  461. 

I 
2,679  82!. 


299,258  28 


.|$1.877,211»4 


$873,179  00 


622.104  0b:. 


I 


$100,000  00  . 


dividends      Incurred    for| 


Increase  In  strplus  for  year 
Surplus  end  of  year 


J_ 


$251,074  94|. 


100.000  00 


151.074  94 


$1,528,286  88 


Ratio  of  total  "net  loisses  Incurred"  to  total  **net  premiums  earned,"  43.4  per 
cent. 

Ratio  of  totat  "expenses  Incurred"  to  total  "net  premiums  earned,"  40.3  per 
cent. 
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THE  FRANKLIN  FIKB  INSTJBANOE  CJOMPANT, 

Philadelphia,  Permsylvama. 

[Incorporated  April  22,  1829;  commenced  business  June,  1829.] 

PreBldent,  JAS.  W.  McALLISTKR.  Secretary.  E.  T.  CRE8SON. 

Vice-President,  GEO.  F.  ItEGEU.  Home  Office.  421  WALNUT  ST. 

Attorney  for  service  of  process  In   Wisconsin,   Commissioner  of  Insurance. 

Date  of  admission  into  Wisconsin,  January,  1871. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash  $400,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  $3,022,627  71 

INCOME. 

Fire. 

t  Jro»s  premiums  $911,270  03 

Deduct  reinsurance,  rebate,  aliatenient  and  return 
prenilrms  185,273  50 

Total  premiums  (other  than  perpetuals)    $725,996  53 

Deposit  premiums  written  on  perpetual  risks   (gross)..  5,483  69 

Interest  on  mortgage  loans  ^,881  10 

Interest  on  collateral   loans  2.652  36 

Interest  on  bonds  and  dividends  on  stocks  107.837  35 

Interest  fronu  all  other  sources  1,257  98 

Gross  rents  from  company's  property   6,133  64 

Total  interest  and  rents  123,762  43 

From    all    other   sources:      Transfer    fees   on   perpetual 
policies   1,339  00 

Total    income    $856,581  65 

Total    footings    $3,879,209  36 

DISBURSEMEINTS. 

Fire. 

iJross  amount  paid  for  losses  (Including  $55,978.17  oc- 
curring in  previous  years  $295.503  20 

D'Hluct  amount  received  for  salvage.  $2,581.15:  and 
for  n-Insurance  in  other  companies,   $42,367.05 44.948  20 

Net  amount  paid  for  losses  $350,555  00 

Deposit  premiums  returned   38,189  85 

Paid  stockholders  for  interest  or  dividends 80,000  00 

Commissions  or  brolcerage  171,522  79 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes 35,685  50 

Rents   2,150  00 

Repairs  and  expenses  (other  than  taxes)   on  real  estate  3,073  67 

Taxes  on  real  estate   3 ,287  28 

All  other  taxes,  licenses  and  insurance  department  fees  21,649  75 

Loss  on  sale  or  maturity  of  ledger  assets ,     7*^59,53- 
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All  other  disbursements: 

Incidental  expenses 17,728  91 

Adyertlsing,  printing  and  stationery  7,956  78 

Agency  expenses  64,878  26 

80,553  95 

Total   diflbursementa    $794,127  32 

Balance  $3,085,082  04 


LEDGER  ASSETS. 

Book  value  of  real  estate.  Unlncnmheced  1214.418  26 

Mortgage  loans  on  real  estate,  first  Hens  90,898  00 

Loans  seciired  by  pledge  ot  bonds,  stocks  or  other 
collaterals 30.000  00 

tlook  Taliie  ot  bonds,  excluding  Interest,  $2,474,349.06; 
and  stocks,  I72.5&.75  2.546.877  81 

Cash  in  oompaoy's  office,  $2,741.35;  deposited  In  bank, 
$76,689.52  79,430  87 

Agents*  balances,  representing  business  written  sub- 
sequent to  October  1.  1903  123,457  10 

Total  ledger  assets  $3,085,082  04 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  1 ,  363  47 

Market  value  of  real  estate  over  book  value 19,781  74 

Market  value  of  bonds  and  stocks  over  book  value 35,367  19 

Total  admitted  assets    $3,141,594  44 

LIABILITIES. 

CroRR  lofises  adju.sted  and  unpaid,  not  .vot  due  $21,008  73 

Gross  claims  for  lossos  in  proooss  of  adjustment,  or 

in   suspense,    including  all    reported    and   supposed 

lossos  44.569  80 

Gross  eiflims  for  losses  resisted  1,946  00 

Total   $67.524  53 

Defluct  reinsurance  due  or  accrued  2 .050  95 

Net  amount  of  unpaid  losses  and  claims $65,473  58 

(Iroys  nremiums  (less  relnsuranee),  received  and  re- 
ceivnble.  upon  all  unexpired  fire  risl^s.  Tunning 
one  year  or  less  from  date  of  polley.  including  In- 
terest premiums  on  perpetual  fire  risl^s,  $527,287.14; 
rnearned  premiums  (fifty  per  cent.)   $263.643  57 

Gross  nreminms  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
more  than  one  year  from  date  of  policy,  $757,241.21: 

unearned  premiums  (pro  rata)   387.876  91 

Total  unearned  premiums  as  computed  above 651,520  48 

Amount  reclalmable  by  tbe  insured  on  perpetual  fire  in- 
surance policies,  being  90  per  cent,  of  the  premium  or 
deposit  received   949,660  46 

Commissions,  brolierage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brolcers 29 ,  854  34 

Total  amount  of  all  liabilities  except  capital $1,696,508  86 

Capital  actually  paid  up  in  cash  $400.000  00 

Surplus  over  all  liabilities  l.(M5.085  5S 

Surplus  as  regards  policy-holders   1 ,  445 ,  085  58 

Total   liabilities    $3,141.594  44 
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Risks  and  Premiums, 

Pretninmtf 

Fire  risks.  tbereon. 
In  force  on  the  31st  day  of  December  of  the  previous 

year,  as  per  last  year's  statement  $108,931,300  $1,177,807  95 

Written  or  renewed  diiringr  the  year 69,971,592  911,270  03 

Total  173,902,892  $2,089,077  98 

Deduct  those  expired  and  marlced  off  as  terminated 63,112,457  804,549  63 

In  force  at  the  end  of  the  year  $110,790,435  $1,284,528  35 

Deduct  amount  reinsured  5,139,177  58,564  96 

Net  amount  in  force  $105,651,258  $1,224,968  39 


Amount  of         Total 

rislES.  Deposits. 
Perpetual  risks  In  force  on  th?  3l8t  day  of  December 

of  the  previous  year  $49,867,188  $1,069,60189 

Perpetual  risks  written  during  the  year  214,225  5.483  69 

Total  $50,081,413     $1,075,085  58 

Deduct  those  marked  off  as  cancelled  1,504,900  40,91190 

Net  amount  In  force  December  31st,  1903  $48,676,513     $1,034,173  68 

Losses  incurred  on  perpetual  risks  during  year  $9,655  20 
Losses  paid  on  perpetual  risks  during  the  year  10,833  75 
I^irgest  amount  in  any  one  hazard  20.000  00 


Recapitulation  of  Fire  Risks  and  Premiums, 


Year 
written. 


Term 


Amount 
covered. 


Gross 

premiums 

charged,  less 

re-insuranoe 


II 


1903.. 

1902.. 

IHU.. 

1901.. 

1902.. 

19U3.. 

1900.. 

1901.. 

1902.. 

1903.. 

1M99.. 

1900 

19(U.. 

19U2.. 

1903.. 


One  year  or  less 

>  Two  years | 

vThree  years -j 

]  1 

)•  Four  years -i 

J  1 

1  f 

I  I 

>  Five  years -{ 

!  [ 

Over  five  years 

Perpetual  risks 

Totals 


$35,222,836 

337,163 

243.102 

18.352.589 

17.185.091 

18,699,457 

90,650 

53,143 

117.829 

85*.  622 

3.724,688 

3.693,942 

3.877.316 

4.444.574 

4.387.913 

$274,520 

48.576,513 


$627,287 

3.419 

2,808 

174.734 

175.246 

180,291 

707 

144 

921 

789 

37,538 

37,690 

41,567 

46,705 

48,720 

$5,954 

1.034,173 


1-2 
1-4 
3-4 

l-€ 
1-2 
&-6 
1-^ 

401  3-8 
51    5-8 
82   7-8 
17 1  1-10 
761  3-10 


1-2 

7-10 

9-10 


141  P.  R 


$159,366,948   $2.318,702  03! $1,601.180  94 


Amount  of 
premiums 
nnearoed. 


$263,643  57 

854  94 

2.106  60 

29,122  45 

87.623  23 

150.242  65 

88  48 

54  15 

575  95 

691  11 

3.753  82 

11,307  23 

20,783  72 

32,693  80 

43.848  55 

$4.130  23 

949.660  46 


General  Interrogatories. 

Ilnvo  the  hooks  of  the  company  been  kept  open  after  the  close  of 
business  l>ecombcr  31   last,   for  the  purpose  of  making  any  entry 

that  affcM'ts  this  statement?  No. 

Total  premiums  rocelvod  from  organization  of  company  $34,914,788  17 

Total  losses  paid  from  organization  of  company  18,456.826  47 

Total  dividends  declare«l  since  commencing  business:    Cash  6.074.000  00 
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Largest  aggregate  amount  insured  In  any  one  hazard  located  any- 
where In  the  United  States,  without  any  deductions  whatever  for 
reinsurance,    whether  the   same  be   In   admitted   or   non-admitted 

companies $40,000  00 

losses  Incurred  during  the  year  (less  reinsurance):  Fire 354,068  35 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 
value  20,00000 

Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Risks   written    $857,336  33 

Premiums  received  13.537  17 

losses  paid  4.167  33 

losses  Incurred  4.534  44 


UNDERWRITING  AND  INVESTAxBNT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year 

Premiums  (net)  received  during  year. 

Increase  In  gross  uncollected  premi- 
ums, less  Uablilties  for  unpaid  re- 
turn and  reinsurance  premiums  .. 

Increase  In  reinsurance  fund  


Total  net  premiums  earned... 

interest,  etc.,  received  (les«  real  es- 
tate taxes,  repairs  and  expenses) 

Decrease  In  accrued  Interest,  market 
ralneer,  unadmitted  assets,  and  bal 
a  nee  of  profit  and  loss  Items  for 
year  


Total  interest  earned 


I 


$22,608  73 
16.210  16 


$118,740  48 


31,288  22 


$681,271  47|. 
I 


$1,021,063  73 


6.398  58 


$687,670  05 


87.452  261. 


Total      premiums    and     Interest 

earned  

Losses  (net)  paid  during  year  

Increase  In  net  unpaid  loesesr 


$360,555  00| 
3.513  35 


$775,122  31 


Total  net  losses  Incurred   

Expenses  paid  (not  Including  real  es- 
tate taxecL  repairs  and  expenses  nor 
profit  and  loss  items)  ($311.561991 

Inerease  unpaid  expenses  (on  uncol- 
lected premiums,  unpaid  bills,  ac-| 
counts,  etc..  In  liabilities)   I       5.470  12 


I 
$354,068  351. 


.1. 


Total   expenses   Incurred    I    317,032  11 1. 

!  1 1 

Total    losses    and    expenses    in- 
curred    % 


Net  gain  for  the  year  

Dividends  paid  to  stockholders   

Toital  dividends  Incurred  for  yr 


671,100  461. 

-I 


$80.000  001. 


.1  $104,021  851. 

.1. 


.1      80.000  001. 


Increase  In  surplus  for  year I I I I      24.021  ] 


Surplus  end  of  year  f I i i $1,045,085  68 

J I  I  1 

Hstlo  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  51.49  per 
cent. 

Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  46.10  per 
cent 
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GERMAN  ALLIANCE  INSURANCE  COMPANY, 

New  York  City. 

lliu'orporati'd  February,  1897;  commenced  business  February  8,  1897.] 

IMesldent.   WILLIAM  N.   KUEMKR.       Secretary.  CniAULKS  «.   HMITII. 
Home  Office,  COU.   LIBERTY  AND  NASSAU  STS. 

Attorney   ft»r  service  of  process  In   Wisconsin,   Commissioner  of   Insurance. 

Pate  of  admission  Into  Wisconsin,   March  21,  1897. 

CAPITAL  STOCK. 

AuHUint  of  capital  paid  up  In  cash $400,tXJO  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  $1,162,663  96 

INCOME. 

Fire.  • 

TrroRS  prenduma  1541 ,357  66 

Deduct  reinsurance,  rebate,  abatement  and  return 
premiums  Ill ,918  71 

Total  premiums  (other  than  perpetuals)    $429,438  95 

Interest  on  bonds  and  dividends  on  stocks  53.448  42 

Interest  from  all  other  sources  770  14 

Total  interest  and  rents  54,218  56 

Profit  on  sale  or  maturity  of  ledger  assets 1,281  45 

Total   income    $484,938  96 

Total   footings    $1,647,602  92 

Disbursements. 

Fire. 
Gross  amount  paid  for  lof^ses  (Including  $54,621.75  oc- 

rnrrlng  In  i>revlous  years)  $209. 2H1  .^2 

Deduct  amount  received  for  salvage  4,120  32 

Net  amount  paid  for  losses  $205 ,  141  20 

Paid  stockholders  for  interest  or  dividends 40,000  00 

Commissions  or  brokerage  95,766  15 

Salaries,   fees  and   all   other   chages  of   officers,   clerks, 

agents  or  other  employes    4,468  80 

All  other  taxes,  licenses  and  insurance  department  fees  30,495  08 

Total    disbursements    $375,871  23 

Balance   $1,271,731  69 

LEDGEJR   ASSETS. 

IU»ok  vnliie  of  '»ond>^.  excluding  Interest,  $656,455.92: 
and  sto«-ks.  $5S1.22S.1f>   $1,137,684  11 

(^ish  In  cooiip:niv's  offioe.  $1.44:  donoslted  In  Central 
Xntlonnl  Bank  of  New  York.  $28.430.84 28,432  28 

Agonts'  balnnoes  reiiros^ntlng  bushu'ss  written  .sul>- 
s«Miuont  to  October  1.  1903  105.615  30 

Total  ledger  assets   oigiiized-bi*LiA9(JgiS9 
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NON-LEDGEB  ASSETS. 

Interest  accrued  on  bonds  and  stocks  3,697  00 

Market  value  of  bonds  and  stocks  over  book  value 28,799  89 

Total  admitted  assets   $1,304,228  58 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $29,961  70 

Gross  claims  for  losses  in  process  of  adjustment,  or 
in  suspense,  including  all  reported  and  supposed 
losses 41,252  00 

Net  amount  of  unpaid  losses  and  claims f  71 ,213  70 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  one 
year  or  less  from  date  of  policy,  including  interest 
premiums  on  perpetual  fire  risks,  1333,293.13;  un- 
earned  premiums  (fifty   per   cent.)    1166,646  56 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running 
more  than  one  year  from  date  of  policy,  $260,855.81; 
unearned  premiums  (pro  rata)  133,740  17 

Total  unearned  premiums 300,386  73 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 31, 221  69 


Total  amount  of  all  liabilities  except  capital $402,822  12 

Capital  actually   paid  up  in   cash $400,000  00 

Surplus  over  all  liabilities  501,406  46 

Surplus  as  regards  policy-holders  901 ,  406  46 

Total  liabilities   $1,304,228  58 

Risks  and  Premiums. 

Premiums 
Fire  rl-sks.  thereon. 

In    force   on    the  Slst    day    of    December,    as    per   last 

vear's    statement    $57,840,326         $565,426  29 

Written  or  renewed  during  the  year 50.621,325  541.357  66 

Total    $K»8.461.650      $1,096.783  95 

Deduct  those  expired  and  marked  off  as  terminated...        49,313.049  502,635  01 


Net  amount   in   force   $o9.148.e01         $594,148  94 
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Recapitulation  of  Fire  Risks  and  Premiums. 


written. 


Term. 


A  moon  t 
covered. 


Groes 

pramiams 

chmved,  lesc 

re-insarance* 


U 


Amoant  of 
premiam 
unearned. 


1S03 
190? 
!«» 
1901 
J902 
1908. 
1900 
1901 
1902 
1908 
ifW. 
1900 
1901 
1902 
1908, 


One  year  or  less 

^- Two  years ] 

fThree  years ■! 

!  r 

'  Four  years -j 

I  I 

^  r 

y  Five  years \ 

I  I 

J  I 

Totals 


$28,758,9881 

885.005[ 

1.061.2731 

7.966.8031 

7.186.5591 

7.712.633f 

280.9911 

200.1311 

203.302f 

311,7601 

970.7221 

806.5661 

844,0021 

851.1641 

1.048.7021 


$333,293  131 

6.996  351 

9.Ut)  70| 

60.030  51 1 

57,040  051 

64,163  221 

2.320  841 

2.142  42[ 

1.72t»06| 

2.893  571 

11,247  85| 

9,176  111 

9.485  651 

11.153  941 

13.364  541 

-I- 


1-2 

1^ 

3-4 

1-6 

1-2 

5-6 

1-8 

3^  I 

5-8  I 

7-8  I 

1-10  I 

3-10 

1-2 

7-10 

9-10 


159.148,6011   1594,148  941. 

! L 


$166,646  50 

1,749  08 

6,836  77 

10.005  09 

28.520  03 

53.469  35 

290  11 

803  41 

1.078  17 

2.531  88 

1.124  78 

2.752  83 

4.742  82 

7,807  76 

12.028  00 


$300,386  79 


General  Interrogatories. 

Jlnvp  the  1ionkf<  of  tho  rcimpanv  boon  kopt  open  after  the  close  of 
bnslneffs  Peoemher  3l8t  last,  for  the  purpose  of  making?  any  entry 

that   affects  this  statement?   No 

Total  premiums  received  from  organization  of  company $2,118.247  85 

Total  losses  paid  from  organization  of  company 1,110.074  64 

Total  dividends  declared  since  commencing  business,  cash 88,000  00 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charjjed  in  this  statement  on  account 
of  such  reinsurances  a  reserve  eoual  to  that  which  the  orlirlnal 
company  would  have  been  required  to  charge  had  It  retained  the 

risks.    Has  this  been  done?  Yes 

T>argo«t  gross:  aggregate  amount  insnred  In  any  one  hazard  located 

nnvwhere   In    the   Fnlted    States,    without    any   reduciions  whatever 

for  reinsurance,  whether  tho  same  be  in  admitted  or  non-admitted 

companlesi   125.000  00 

TossoH  Incurred  during  the  year  (loss  rolnsnrnnco),   fire   213,131  15 

Total  amount  of  tho  company's  stock  owned  by  tho  directors  at 
par  value   69,700  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 


Fire  risks. 


Tornado. 


Aggregate. 


I 

Ulsks  written    $2.370.2a3  371 

rromlums    received    I         36.513  8.',! 

T.08S0S    paid    !  26.5S6  091 

Losses   lncurro<l    I         16,693  191 

I  I 


$16,050  001  $2,386,253  37 
79  331  36.593  16 
13  00!  26,599  09 

13  001         16.706  19 
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UNDERWRITING  AND   INVESTMENT  EXHIBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year 

PremluniR  (net)   received  during  year 

Increase  in  gross  uncollected  premi- 
ums, less  llablliUes  for  unpaid  re- 
turn and  reinsurance  premiuihs  .... 

Increase  In  reinsurance  fund 


12.221  54 
13,002  97 


Toial  net  premiums  earned I 

Interest,  etc.,  received  (less  real  es- 
tate,  repairs  and   expenses)    

Decrease  in  accrued  interest,  market 
values,  unadmitted  asesta,  and  bal- 
ance of  profit  and  loss  items  for 
year   


154,218  56 


48,368  23 


Total  Interest  earned 


I 


Total     premiums     and     Interest 

earned    | 

I^iosses  (net)  incurred  during  year \  $206,141 

Increase  In  nei  unpaid  losses i       7,989  95 


$427,217  41 


10,781  4S 


$416,435  98 


$463,564  34 


5.850  33 


I- 


Total  net  losses  incurred  j 

Expenses  paid  (not  including  real  es- 
tate   taxes,     repairs    and    expenses! 

nor  profit  and  loss  items)   |  $130,730  03| 

Increase   unpaid   expenses    (on    uncoi-j 
lected    premiums,    unpaid    bills,    ac 
counts,  etc..   In  liabilities)   


$213,131  15 


$422,286  31 


Total   expenses  Incurred    

Total    losses    and    expenses    in 
curred  


Net  gain  for  the  year 

Diviaends  paid  to  stockholders 


Increase  In  surplus  fair  year 
Surplus  end  of  year  — 


1011, 


.1. 


I 
131.313  041. 


.1    344,444  19 


I- 


$77,842  12 
40.000  00 


37,842  12 


_L 


_L 


$501,406  46 


Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,"  49.89  per 
(•out. 

Ratio  of  total  "eipenses  incurred"  to  total  "net  premiums  earned,"  30.74  per 
cent. 

13 
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GERMAN  AMERICAN  INSURANCE  COMPANY, 

New  York  City, 

I  Incorporated    March,    1872;    commenced    business    March    7,    1S72.] 

President,  WILi.*AM  N.  KUKMEU.         Vice  I»res.,  LOl'lS.   ¥.   l)UMMt:UI('iI. 
Secretary,  CHARLKS  G.  SMITH. 
Home  Otflce,  COK.  LiB^JltTY  &  NASSAU  STS. 

Attorney   for  service  of  process  in    Wisconsin,   Commissioner  of   Insurance. 

Date  of  admission  into  Wisconsin,  March  21,  1872. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  In  cash 11,500,000  00 

Amount  of  ledger  assets,   December  31,   1903 19,808,189  25 

Less  commission  on  agents'  balances  included  in 
amount,  $K99,493.38,  last  year's  statement,  to  place 
agents'  balances  this  year  and  hereafter  on  a  net 
l)asis    , 155,25521 

19.652.934  04 
Increase  of  paid-up  capital  during  the  year 600,000  00 

Extended   at    $10,162,934  04 

IN<:;OME. 

BMre. 

GrosK  premiums    17,649.861  91 

Deduct  reinsurance,  rebate,  al)atement  and  return 
premiums  2,717,384  44 

Total  premiums  (other  than  perpetuals)    $4,932,477  47 

Interest  on  mortgage  loans   $520  00 

Interest  on  bonds  and  dividenus  on  stoclss  384,7^  68 

Interest  from  all  other  sources   16,02119 

Uross  rents  from  company's  property  1»200  00 

Total  interest  and  reiits  402.526  87 

Profit  on  sale  or  maturity  of  ledger  assets 45.150  75 

From  all  other  sources: 
In  payment  of  subscription  for  increased  capital  stock 

in  addition  to  the  $500,000.00  as  above 913,680  00 

Uncollectible  accounts  charged  to  profit  and   loss   in 

1902,  collected  in  1903   486  82 

Total    income    . . .' $6,294,321  91 

Total    footings    $16,447,255  95 

DISBURSEMENTS. 

Fire. 

(Jross  nniount  paid  f«»r  losses  (including  $455,431.81  oc- 
enrrhig  In   previous  year)   $3,083,923  33 j 

Deduct  nnjount  received  for  salvage,  $30,623.69;  and 
for  reinsurance  In  other  companies,  $754,178.13  .......        784.801  82 

Net  amount  paid  for  losses   $2,299,121  51 

Paid  stockholders  for  interest  or  dividends 500,000  00 

Commissions  or  brokerage  .^.^^^^^^  by  VjRI^il? 


GERMAN  AMERICAN  INS.  CO.  279 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agenU  or  other  employes   m 224,623  07 

Rents    33,374  56 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  164  11 

All  other  taxes,  licenses  and  insurance  department  fees        128,547  14 
All  other  dlsbnrseiuetits: 

AdTertislnf?*  printing  and  stallonery   $41,720  84 

Fnrniture  and   fixtures    5,13129 

Inspection,  traveling  and  other  miscellaneous  ex- 
penses         352.908  86 

399,760  99 

Total    disbursemenU    $4,483,738  71 

Balance    $11,963,517  24 


LEDGER   ASSETS. 

Rook  value  of  real  estate,  unlneumhered   115,000  00 

Mortgajfe  loans  on  real  estate,  first  liens 13,000  00 

Book  value  of  bonds,  excluding  lnt^rest.|5,647,992.91; 
and   stocks.   16,084.118.44    10,732,11135 

Cash  In  company's  office,  172,461.06;  deposited  in 
bank.   1358.169.69   430,620  77 

Agents'  balances  representing  business  written  sub- 
sequent  to  October  1.   1903   765.142  72 

Agents'  balances  representing  business  written 
prior  to  October  1,  1903  7.642  40 

Total  ledger  asseto  $11,963,517  24 

NON-LEDGEH  ASSETS. 

Interest  accrued  on  mortgages  $196  00 

Interest    accrued   on   bo^ids  and   stocks 50., "KM  75 

Interest  accrued  on  other  assets  2.649  09 

Total    53,348  84 

Market  value  of  bonds  and  stocks  over  book  value 65,082  65 


Gross  assets    $12,081,948  73 

DEDirCT    ASSETS    NOT    ADMITTED. 

Agents'  balances,  representing  business  written  prior  to 
October  1.  1903 7,642  40 


Total  admitted  assets   $12,074,306  33 


LIABILITIES. 

(frosH  losses  adjusted  and   unpaid,   not  yet   dne $134,321  00 

Cross  claims  for  losses  In  process  of  adjustment,  or 

In   suspense,    including  all   reported   and   supposed 

losses  530.906  (K) 

Orosa  claims  for  losses  reslsteil 49.047  00 

Total    1714.274  00 

Deduct  reinsurance  due  or  accrued 115.813  75 

Net  amount  of  unpaid  losses  and  claims $598,460  25 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks  running  one 
year  or  less  from  date  of  policy,  including  interest 

premiums  on  perpetual   fire  rislts,  $3,416,218.38;   un-  /^-^  t 

earned  premiums  (fifty  per  cent.)    $1,708,109  1  J)     Digitized  by  VjOOQ IC 
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(Jross  proraiuras  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  Are  rIskR,  running 
more  -.an  one  year  from  date  of  policy,  14,449,873.76; 
unearned  premiums  (pro  rata)    2,393.076  10 

Excess  of  orifrinal  premiums  over  amount  received 
for  reins urar.«-,  $3,176.78;  unearied  premiums  (pra 
rata)  924  93 

Total  unearned  premiums   4 ,  102 ,  110  22 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued  17,833  07 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 22 ,  55S  84 

Return   premiums,    $3,682.10;     re-insurance    premiums, 

$196,412.26   200,094  36 

Total  amount  of  all  liabilities  except  capital $4,941,056  74 

Capital  actually  paid  up  In  cash $1,500.000  00 

Surplus  over  all  liabilities 5.633,249  59 

Surplus  as  regards  policy-holders  7,133,249  59 

Total  liabilities    $12,074,306  33 


Risks  and  Premiums. 

Premiums 

*  Fire  risks.  thereon. 
In    force   on    the   31st    day    of    December,    as    per    last 

vear-s    statement    $947,672,880  $8,734.682  82 

Written  or  renewed  during  the  year  757.413.636  7,649,86191 

Total    $1,705,086,516  $16,384.544  73 

Deduct  those  expired  and  marked  oflT  as  terminated..      681.038.273  6.728.898  51 

In   force  at  the  end  of  the  year .$1,024,048,243  $9,655.646  22 

Deduct  amount  reinsured   189,762,143  1,759,554  08 

Net  amount  In  force  $834,286,100  $7,866,092  14 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term. 


A  mono  t 
covered. 


Gross 

S| 

premiums 

'2° 

cbarired,  less 

re-insorancA. 

.\mount  of 
premium 
unearned. 


1903 
1902 
1908 
1901 
1902 
1903 
1900 
1901 
1902 
1903 
1809 
1900 
1901 
1902 
1903 


One  year  or  less 
>  Two  years 


Three  years. 
Four  years.. 


I 

f 

I 

Five  years < 

I 
I 


Over  Ave  years. 
Totals  


$296,926, 

4.599. 

5.058. 

121.5.37. 

135.755. 

155.936. 

2.033. 

2.440, 

3,338. 

3.317, 

16.954, 

15.808, 

19.674. 

21.873. 

27.238. 

1,792, 


3561 

,558 
,285 
,844 
,771 
,267 
,562 
,597 
,368 
,915 
.801 
.625 
.420 
,061 
,644 
.0261 


$3. 


416.218 

44,805 

43,585 

920,403 

049,995 

234,263 

11.239 

15.303 

19,717 

19.918 

173.271 

168,603 

203.678 

244.993 

288,697 

11.396 


381  1-2 
85    1-4 
95|  3-4 
34f  1-6 
00   1-2 
5-6 
1-8 
761  3-8 
761  5-8 
791  7-8 
06   1-10 
951  3-10 
321- 1-2 
20|  7-10 
36|  9-10 
09]  p.  r. 


$834,286,100'  $7,866,092  14!. 


$1,708,109  19- 

11.201  47 

32,689  44 

153,400  56 

524,997  50 

1.028,553  24 

1,404  93 

5.738  91 

12.323  60 

17.428  94 

17.327  11 

50.681  17 

101,839  16 

171,495  22 

259.827  62 

4.267  23 


$4,101,185  29 
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General  Interrogatories. 

Have  the  booker  of  the  company  been  kept  open  after  the  close  of 
bnslnese  December  31  last,  for  the  purpose  of  making  any  entry 

that   affects  this  statement?   No 

Total  premiums  received  from  organization  of  company |70,11S.8S8  58 

Total  losses  paid  from  organization  of  company 36,924.313  20 

Toftal  dividends  declared  since  commencing  business,  cash 6,790,000  00 

In  all  cases  where  the  company  has  assumed  risl^s  from  another 
company,  there  should  be  charged  in  this  statement  on  account 
of  such  reinsurances  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  had  it  retained  the 

risks.    Has  this  been  done?  Yes 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located 
anywhere  In  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  tne  same  be  in  admitted  or  non-admitted 

companies 1325,000  00 

Losses  Incurred  during  the  year  (less  reinsurance),   fire  2,384,339  08 

Total  amount   of  the  company's  stock   owned  by   the  directors  at 

PV  value    220,100  00 

Amount  of    "Special    Reserve   Fund"   deposited    with    the   insurance 

department  of  the  .state  of  New  York  750,000  00 

Amount  of  "Guaranty  Surplus  Fund" 750.000  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 


Fire  risks. 


Tornado. 


Aggregate. 


Risks    written    ..».. 
Premiums    received 

Ixwses  paid    

Losses   Incurred    . . . 


$5,917,212  G4  |97,755  00    $6,014,967  64 

93.459  85  604.87          94,064  72 

41,920  20|  64  19           41,984  39 

35.963  201  64  19l         36.027  49 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus   beginning   of   year — j 

rremlums  (net)  received  dur-| 
ing  year  | 

Increase  In  gross  uncollected 
premiums,  less  liabilities  -for 
unpaid  return  and  reinsur- 
ance  premiums    

Increase  In  reinsurance  fund.. 


$13.408  55 
386,884  48 


14.916.644  22 


373,475  93 


premlumsi 


Total         net 

earned    

Interest,  etc.,  received  (lessj 
real     estate     taxes,      repalrsj 

and  expenses)   |      $402,362  76 

Decrease  In  accrued  Interest, 
market  values,  unadmitted 
assets,  and  balance  of  profit 
and  loss  items  for  year 


$4,543,168  2if\. 


359.632  15 


Total  Interest  earned 


In 


To^al    premiums    and 

terest    earned    

losses  (net)  paid  during  year.. 
Increase  in  net  unpaid  losses.. 

Total   net   losses   incurred 

Expenses    paid    (not    Including 

real     estate     taxes,      repairs 

and  expenses  nor   profit   and 

loss  Items)   

Decrease  unpaid  expenses  (on 
uncollected  premiums,  un- 
paid bills,  accounts,  etc..  In 
lialuii^ies    


I 


42,730  61 


$4,696,880  88 


-I 


$2,299,121  51 
85.217  57 


$1,684,453  09 


6.581  ! 


I- 


Total   expenses  Incurred..'. 

Total  losses  and  expenses] 
Incurred    '. 


Net  gain   for  the  year j. 

Dividends  paid  to  stockholders!. 


From  subscription  for  In- 1 
crease*,  capital  In  addition  to] 
the  $600,000.00  above    I. 


Increase  In  surplus  for  year..!. 
Surplus  end  of  year  I. 


$4,585,S 


•I- 


$2,384  339  081. 


1.677.871  11 


4,062.210  19 


$523,688  71 

500.000  00 


$23,688  71 


913.680  00  . 


.1        937.368  71 
.1  $5,633,249  59 


Katio  of  total  "net  losses  Incurred"  to  total  "net  premlnmsr  earned,"  52.48  per 
cent. 
KatIo  of  total  "expenses  Incurred"  to  total   **net  premiums  earned,"  36.93  per 

<*«Mlt. 
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GERMAN  FIRE  INSURANCE  COMPANY, 
Indianapolis,  Indiana. 

[  UcM)rganLzed  or  Incorporated  March  11,  1S96;  coanmenced  business  as  a  mutual 
company  April  1,   1854.] 

President,  THEODORE  STEIN.  Secretary,   LORENZ  SCIlMliyT. 

\ice   President,    WILLIAM    F.   KL UN.  Home  OiHce,  27-33  SO.  DELAWARE  ST. 

Attorney   for  service  of  process  in   Wlscolisin,   Commissioner  of   Insurance. 

Date  of  admission  Into  Wisconsin,   April  4,  1899. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  In  cash  $100.000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      $405,222  46 

INCOME. 

Fire. 

Oross   premiums    1344,898  33 

Deduct  reinsurance,  rebate,  abatement  and  return 
premiums  77,519  98 

Total  premiums  (other  than  perpetuals) $267,378  35 

Interest  on  mortgage  loans  $9.275  93 

Interest  from  all  Other  sources  3,879  40 

(JroKs  rents  from  company's  property   6,397  15 

Total  interes  and  rents  19 ,  552  48 

Profit  on  sale  or  maturity  of  ledger  assets 1,142  01 

From  all   other  sources:      Agents'   accounts   previously 

charged  off  assets   71  60 

Total    income    $288,144  44 

Total   footings    $693,366  90 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  (including  $11,988.20  oc- 
curring In  previous  years)   $121,644  16 

Deduct  amount  received  for  salvage.  $263.21;  and  for 
reinsurance  in  other  companies,  $9,315.20   9.578  41 

Net  amount  paid  for  losses  $112,065  7.i 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year,  $10,000.00) 9,500  00 

Commissions  or  brokerage    61 ,  834  28 

Salaries,  fees  and   all  other   chages  of   officers,   clerks, 

agents  and  other  employes   40 ,  462  52 

Rents,  including  $1,500.00  for  company's  own  occupancy  1,846  67 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  3,498  61 

Taxes  on  real  estate   1.027  13 

All  other  taxes,  licenses  and  insurance  department  fees  7,384  11  t 
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All  other  dlsburspments: 

Profit  and  loss  account  (from  agents'  accounts)..  $68  09 

Legal  expenses  • 651  29 

Advertising,   printing  and  stationery 4,727  16 

Miscellaneous   11,552  49 


16.999  03 


Total  disbursements $254,618  10 

Balance    $438,748  80 

LEDGER   ASSETS. 

Book  value  of  real  estate,  unincumbered   $81,328  70 

Mortgage  loans  on   real  estate,   first   liens 168,035  30 

Cash  In  company's  office,  $3,827.27;  deposited  in  bank, 

$34,632.98   38.460  25 

Agents'  balances  representing  business  written  sub- 

sequent   to  October  1,  1903   32,216  57 

Agents'      balances      representing     business      written 

prior  to  October  1,  1903 2.827  10 

Bills  receivable,  taken   for  fire  risks   880  88 

Other    ledger   assets:    The    Union    Trust    (^o.    of    In- 

dinnapolis,   certificates   of   deposits    1 15.000  00 

Total  ledger  assets $438,748  80 

NOX-LEDGER  A8SETS. 

Interest  due,  $2,460.00,  and  accrued,  $2,277.42,  on  mort- 
gages            $4,737  42 

Uents   due 584  60 

Total    5,322  02 

Market  value  of  real  estate  over  book  value 9,438  65 

Gross  assets    $453,509.  47 

DEDUCT    ASSETS    >OT    ADMITTED. 

Agents*  balances,  representing  business  written  prior  to 
October  1.  1903  2,827  10 


Total  admitted  assets   $450,682  37 


LIABILITIES. 

fJross   losses  adjusted  and  unpaid,   not  yet  due $16.767  11 

(Jross  claims  for  losses  In  pn)ccss  of  adjustment,  or 
in  suspense,  including  all  reported  and  supposed 
losses   12.113  98 

(iross   claims   for   losses   resisted    2,275  00 

Total   $31,15609 

Deduct  reinsurance  due  or  accrued  5,206  05 

Net  amount  of  unpaid  losses  and  claims $25,950  04 

(Jross  premiums  (less  reinsurance)  ret-elved  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  one 
year  or  less  from  date  of  policy,  including  interest 
premiums  on  perpetual  fire  risks,  $ltSZ, 630.60;  un- 
earned   premiums   (fifty   per   cent.)    $81.315  33 

<:r(K4s  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all"  unexpired  fire  risks,  running 
more  than  one  year  from  date  of  policy,  $^,380.58; 
unearned    premiums    (pro   rata)    145,903  91 

Total  unearned  premiums  aB  computed  above 227,219  24 

Total  amount  of  all  liabilities  except  capital. 
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Capital  actually  paid  up  In  cash  13 00, 000  00 

Surplus  over  all   liabilities  97,513  09 

Surplus  as  regards  policy-holders  197,513  09 

Total   liabilities    $450,682  37 


Risks  and  Premiums. 

Premiums 

Fire  risks.  thereon. 
In    force   on    the  Slst   day    of   December,    as    per   last 

year's    statement    $29,933.22.5  30  $361,125  38 

Written  or  renewed  durlnp  the  year 25.623.752  34  344,898  33 

Total   $55,556.977  64  $706,023  71 

Deduct  those  expired  and  marked  off  as  terminated...  18,390,550  23  246,617  07 

In  force  at  the  end  of  the  year $37,166.427  41  $459,406  64 

Deduct    amount    reinsured    2.818.968  99  40,395  41 

Net  amount  In  force   $34,347.458  42  $419.01123 


Recapitulation  of  Fire  Risks  and  Premiums. 


Ywir 
written. 


IWl... 
1901... 
1902  ... 
19P3 .... 
1>«9.... 
1900... 
1901.... 
1W3..  . 
190J.... 


Terra. 


One  year  or  less  . 
>  Three  years   ... 

) 


-Five  years  . 

I 
J 


Amount 
covered. 


Gross 

premiums 

ch«r«fpd,le8'- 

re-insurance. 


$10.S00.255  361 

4.673.5.n9  74i 

6.7.56.333  85( 

S,312.SJ6  111 

.56.). 334  34' 

605. S99  27' 

577.669  m\ 

933.175  59| 

1.122.336  07! 


Amount  of 
premium 
unearned. 


$162  .'.JO  66 1  1-2 
47.426  h9\  1-6 
68.4S3  76'  1-2 
X7.9S9  S2|  5-6 
7.643  70'  1-10  1 
8.105  111  3-10  I 
7,963  931  1-2    | 
13.178  97;  7-10  ! 
15.5S8  401  9-10  I 


Totals. 


($34,347,458  421      $419.011231. 


! 


J 


$81,315  33 

7.904  48 

.34.241  88 

73.324  85 

764  37 

2.431  53 

3,981  96 

9.225  28 

14.029  56 

$227,219  24 


General  Interrogatories. 

Have  the  books  of  the  compan.v  been  kept  opiMi  after  the  close  of 
bu>lneMS   December  31  last,   for  the  purpose  of  making  any   entry  * 

that   affects   this   statement?    No 

Total   premiums  received  fniim   orpnilzatlon  of  company    $1,10S.2C>3  79 

Total   losses  paid  from  organisation  of  company    508.56169 

Total   dividends   declared   since   commencing   Imslncss,    cash 51.737  16 

In  all  cases  where  the  compan.v  has  assuuuMl   risks  from  another 
company,   there  should   be   charged    in   this   sta lenient   on   account 
of  .such   reinsurances  a  reserve  etjual   to   that   which   the   original 
compan.v  would  have  been  required  to  charge  had  It  retained  the 

risks.    Has    this   been    done?    Yes 

largest  groFS  aggregate  amount  Insured  In  any  one  hazard  located 
anywhere  in  the  United  States,  withoiit  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 

companies    $10,000  00 

What  amount  of  Instalment   notes  Is  »^wned   and   now   held   bv   the 

company?  880  88 

Have  any  of  these  notes  been  hypothecated,  sold  or  used  In  any 

manner  as  security  for  money  loaned  within  the  past  year? No 

Tx>sseii  Incurred  during  the  year  (less  reinsurance).  Are 126.954  45 

Total  amonnt  of  the  company's  stock  owned  by  the  directors  at 
par  value    82.900  CO 
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Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Risks   written    $2,321.908  05 

Premiums  received   36,152  02 

Losses  paid   16,380  37 

Losses    Incurred    16,277  76 


UNDERWRITING  AND  INVESTMENT  EXHIBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year  

$226,174  39 

Premiums  (net)   received  during  year 
Increase  in   reinsurance  fund 

1267.378  36 
44.743  37 

Total  net  premiums  earned 

$222,634  98 

interest,    etc.,    received   (less   real   es- 
tate taxes,  repairs  and  expenses)... 

Decrease  In  accrued  Interest,   market 
values,   unadmitted  assets,  and  bal- 
ance   of   prollt    and    loss    items    for 
year   

115.026  74 
1.369  77 

13.656  97 

Total  Interest  earned   

Total     premiums     and     Interest 
earned    

$236,291  95 

Losses   (net)   paid  jdurlng   year    

increase   In    net   unpaid    losses    

1112.065  75 
14,928  98 

$126,994  73 
128,468  52 

Total  net  losses  Incurred  

Expenses  paid  (not  Including  real  es- 
tate   taxes,     repairs    and    expenses 
nor   profit  and   loss  Items) 

255.453  25 

Total    losses    and    expen.ses    In- 
curred    



Net  loss  for  the  vear 

$19,161  30 
9.500  00 

Dividends  paid  to  stockholders 



■ 



Decrease  In   surolus  for  vear 

28  661  30 





Surplus  end  of  vear  

$197,513  09 

1 

Ratio  of  total  **net  losses  incurred"  to  total  "net  premiums  earned,"  57  per 
cent. 

Ratio  of  total  "expenses  Incurred,"  to  total  "net  premiums  earned,"  57  per 
cent. 
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GERMAN  FIEIB  INSURANCE  COMPANY, 
Peoria,  Illinois. 

[Incorporated  May  Ist,  1876;  commenced  business  May  10,  1876.] 

President,   BEUXARD  CREMER.  Vice  President,  JOS.   MILLER. 

Secretary,   CHAS.   CREMER. 
Home  Office,  COR.  BRIDGE  &  WASHINGTON  STS. 

Attorney  for  service  of  process  In   Wisconsin,    Commissioner  of  Insurance. 

Date  of  admission  Into  Wisconsin,  May,  1882. 

CAPITAL.  STOCK. 
Amount  of  capital   paid  up  In  cash 1200,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      $547,020  63 

INCOME. 

Fire. 

Gross   premiums    ^35,906  60 

Deduct  reinsurance,  rebate,  abatement  and  return 
premiums    64,020  84 

Total  premiums  (other  than  perpetuals)    |371,88o  76 

Interest  on  mortgage  loans  ^8.072  01 

Interest  on  collateral  loans  3,000  00 

Interest  on  bonds  and  dividends  on   stocks 3,166  00 

24,238  01 
Gross  rents  from  company's  property  469  78 

Total   income    |396,593  55 

Total    footings    $943,614  18 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  (including  111,793.47  oc- 
curring in  previous  years)   1127,115  28 

Deduct  amount  received  for  reinsurance  In  other 
companies   742  19 

Net  amount  paid  for  losses  $126,373  09 

Paid  stockholders  for  interest  or  dividends 18,000  00 

Commissions  or  brokerage   102 ,  106  06 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes 7,289  00 

Rents    600  00 

Taxes  on  real  estate 48  27 

Ail  other  taxes,  licenses  and  insurance  department  fees  5,896  69 
All     other     disbursements:      Miscellaneous     expenses, 
$3,200.10;  traveling  expense  account,  $1,250.85;  adver- 
.  Using,  $107.00;  printing,  $2,957.10;   postage.  $3,314.70; 
local  board.  $3,300.00;  legal  expenses,  $387.00;  adjust- 
ing expenses,  $2,000.30   16,517  05 

Total  disbursements  $276 ,  830  16 

Balance    $666,784  02 
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LEDGER   ASSETS. 

Bfkjk  value  of  real  estate,   unincumbered   17,000  00 

Martgaee  loans  on  real  estate,  first  liens  276.666  19 

LoauH  secured  by  pledge  of  bonds,  stocks  or  other 
collaterals    71,088  99 

Book  value  of  bonds,  exdludlng  Interest,  ^,960.00; 
and  stocks.  $107,709.55  158.659  55 

Cash  In  company's  office,  13,368.10;  deposited  in  bank, 
$96,289.27 99,657  37 

Agents'  balances  represenung  business  written  sub- 
sequent to  Octdber  1,   1903   53,72192 

Total  ledger  assets  |666,784  02 

NON-LEDGER   ASSETS. 

Interest  accrued  on  mortgages  $8,115  93 

Interest  accrued  on   bonds  and   stocks 2^17  47 

Interest  accrued  on  collateral   loans   2,24160 

Total 12,875  00 

Market  value  of  bonds  and  stocks  over  book  value 21,635  45 

Total  admitted  assets   .- |701,294  47 


LIABILITIES. 

GrojfS  losses  adjusted  and  unpaid,  not  yet  due $7,995  00 

Gross  claims  for  losses  In  process  of  adjustment,  or 
in  suspense.  Including  all  reported  and  supposed 
losses  : 10.000  00 

Net  amount  of  unpaid  losses  and  claims. |17,995  00 

Gross  prnniunis  (b-ss  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  one 
year  or  less  from  date  of  policy,  including  Interest 
premiums  on  perpetual  fire  risks,  $200,028.53;  un- 
earned premiums  (fifty  per  cent.)  $130,014  26 

(Jrj^ss  prcnilmus  {\osft  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running 
more  than  one  year  from  date  of  policy,  $248,179.40; 
unearned  premiums  (pro  rata)    149.998  02 

Total  unearned  premiums  as  computed  above 280,012  28 

Total  amount  of  all  liabilities  except  capital |298,007  28 

Capital  actually  paid  up  in  cash   $200.000  00 

Surplus  over  all   liabilities   203,287  19 

Surplus  as  regards  policy-holders   403,287  19 

Total   liabilities    |701,294  47 


Risks  and  Premiums. 

Premiums 

Fire  risks.  thereoB. 

In    force   nt\    the   ."Jlst    day    of    December,    as    per    last 

vt-nr's    stnleni.-nt     $23,435,210  $300.642  10 

Written  or  renewed  during  the  year 32,556.476  435,906  60 

Total    $55,991,686  $736,548  70 

Deduct  those  expired  and  marked  off  as  terminated —        16,396,511  223,127  68 

In  force  at  the  end  of  the  year $39,595,175  $518,42102 

Deduct  amount  reinsured    395,630  6,213  39 

Net   amount  In  force    $39,199,545  $606,207  63 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Y^ar 
written. 


Term. 


A  moan  t 
covered. 


Gross 

premiamR 

cbarf^od,  less 

re-insurance. 


Amount  of 
premium 
unearned. 


1908 
1901 
1902 
1903 
1899 
1900 
1901 
1902 
1908 


One  year  or  L 
>  Tliree  years 

\ 

)■  Five  years  . . 

I 

I 

Totals... 


118.466,0971 

3,431,3791 

4.126,083 

8,047,0381 

'579.3641 

742.6201 

824,0761 

1,173,3391 

1,809,5491 


$260,028  53 1  1-2 


.1 


37,293  46 
44,441  95 
89,315  17 
8,806  46 
11,272  39 
12.314  41 
17,745  70 
26,989  57 


1-6 
1-2  I 
6-6  I 
l-IO  ^ 
3-10 
1-2  I 
7-10 
9-10  ! 


$130,014  26 

6,215  58 

22,220  97 

74,429  31 

880  64 

3,381  72 

6,157  20 

12.421  99 

24.290  61 


139,199,  545 


$508,207  63 


$280,012  28 


General  Interrogatories. 

Have  tho  books  of  tho  company  been  kopt  open  after  the  close  of 
business  December  31  last,  for  the  purpose  of  making  any  entry 

that  affects  this  statement?  No 

Total  premiums  received  from  organization  of  company « $4. 403. 233  00 

Total  losses  paid  from  organization  of  company   1 .585.252  00 

Total  dividends  declared  since  commencing  business,  cash 293,000  00 

In  all  cases  where  the  company  has  assumed  risks  froim  another 
company,  there  should  be  charged  In  this  statement  on  account 
of  such  reinsurances  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  had  It  retained  the 

risks.    Has  this  been  done?  Yes 

largest  gross  aggregate  amount  insured  in  any  one  hazard  located 
anywhere  In  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 

companies   ;: $10,000  00 

IxMises  Incurred  during  the  year  (less  reinsurance),  fire 133,316  81 

Total   amount  of  the  company's   stock   owned   by   the   directors   at 

par  value  1.^,264  00 

Total  amount   loaned   to  directors  or  other  officers 23,000  00 

Loaned  to  stockholders,  not  officers  „ 12.000  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Rlskif  written    $1,883.774  00 

Premiums  received   27.762  99 

Ix>sses   paid    14,223  47 

Losses  Incurred  14,223  47 
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UNDERWRITING  AND   INVESTMENT  EXHIBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  bcglDDlng  of  year  

I*rfmlum8  (net)  received  duriuj?  year 

Increase  In  gross  uncollected  preml-l 
ums,  less  liabilities  for  unpaid  re-i 
turn  and  reinsurance  premiums  |    )25.363  08 

Increase  in  reinsurance  fund I    119,866  46 


Total  net  premiums  earned ;. 

Interest,  etc.,  received  (less  real  es- 
tate taxes,   repairs   and   expenses).. 

Increase  in  accrued  interest,  market) 
values,  unadmitted  assets,  and  bal-j 
a  nee  of  protlt  and  loss  items  fori 
year   i 


|b71,885  76 


1^.238  01 


38.954  96 


145,229  53 
1226.656  2S'. 


Total  Interest  earned 


I- 


63,192  96 


Total     premiums     and     Interest  | 

earned  i ;. 

Losses  (net)  paid  during  year T  $126,373  091. 

Increase  in  net  unpaid   losses   [       6,201  53|. 


$289,849  19 


•  I- 


$196,421  42 


Total  net  losses  incurred  I $132,574  62 1. 

Kxpenses  paid  (not  including  real  es-j  i 

tate    taxes,     renalrs     and     expeusesi 
nor  profit  and   loss   Items)    | |    1.32.408  80t. 

Total     losses    and    expenses    in- 1                    I  ( 

curred   | | ,....     264.983  421 

I  I  I 1 

Net  gain  for  the  year  ' I |    $24,865  77 

lHvldends    paid    to    stockholders ' ! j      18,000  00 

!'  I 

Increase  In  surplus  for  year 


Surplus  end  of  year 


•  1. 


I 


6,865  77 


_L 


$203,287  19 


Ratio  of  total  **net  losses  Incurred"  to  total  **net  premiums  earned,"  36.65  per 
cent. 

Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  71.25  per 
cent. 
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GERMAN  FIRE  INSURANCE  COMPANY, 

Pittsburg,  Petmsylvania. 

[  Iuc*ori>oruted   March  27,   1862;   comnieuced  bU8liie8M,  July,   1862.] 

I»rp»li|pnt,  A.   E.   SrOCOP.  Secretary.   A.    II.    E(^KKUT. 

Vlw  President.   i\   L.   WALTIIEU.  Home  Otflcc,   216  218   FUUUTII   AVE. 

Attorney   for  serrlce  of  process  in    Wisconsin,    (.'onimlssloner  of  Insurance. 

Date  of  admission   Into  Wisconsin,   August  10,   1885. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $200, COO  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      $554,760  98 

INCOME. 

Fire. 

Gross   premiums   $54 1, 366  55 

Deduct  reinsurance,  rebate,  abatement  and  return 
premiums    107,979  51 

^otal  premiu'ms  (other  than  perpetuals)    |439,387  04 

Interest  on  mortgage  loans  $10,440  33 

Interest  on  collateral  loans  3.537  70 

Interest  on  bonds  and  dividends  on  stoclis 5,158  40 

(vross    rents    from    company's    property,    including 

..,375.00  for  company's  own  occupancy    &,699  95 

Total  interest  and   rents   25 ,  836  38 

Profit  on  sale  or  maturity  of  ledger  assets 9,511  10 

Total   income    |474,734  62 

Total   footings    $1 ,029,495  50 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  (Including  $30,546.49  oc- 
curring In  previous  years)   $217,989  36 

Deiluct  amount  received  for  salvage,  $1,623.40:  and 
for  reinsurance  in   other  companies,   $12,928.71 14.552  11 

Net  amount  paid  for  losses  $203,437  25 

Paid  stockholders  for  interest  or  dividends 20,000  00 

Commissions  or  brokerage   119 ,  831  10 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes 15 ,  410  50 

Rents,  including  $3,375.00  for  company's  own  occupancy  4,678  32 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  3,610  42 

1  axes  on  real  estate  891  72 

All  other  taxes,  licenses  and  insurance  department  fees  11,702  89 

Loss  on  sale  or  maturity  of  ledger  assets 1 ,  063  00 
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All  other  disbursements: 

Printing  and  advertising   10,331  55 

Expenses    14 ,  111  98 

Adjusting  and  traveling  expenses  6,156  71 

Legal  expenses 1,279  38 


Total    disbursements    |412,504  82 

Balance  $616,990  68 


LEDGER   ASSETS. 

Rook  A-alue  of  real  estjito,   uniiieumbcrrd   1122,695  34 

Mortgage  loans  on  real  estate,  first  JlenH  184.206  00 

i^oans  secured  by  pledge  of  bonds;  stocks  or  other 
collaterals  56,050  00 

Book  value  of  bonds,  excluding  interest,  $48,229.68; 
and  stocks,   $89,267.50  137,497  18 

Cash  deposited  in  bank   32,604  28 

Agents'  balances,  representing  business  written  8Ul>- 
sequent  to  October  1,   1903   77.815  SI 

Agents'  balances,  representing  business  written 
prior  to  October  1,  1903  6,02-  57 

Oiher  ledger  assets:  Cash  deposited  with  Phila- 
delphia Underwriters'  Association   ^ ICO  00 

Total   ledger  assets    |616,990  68 

NOX-LEIKJER  ASSETS. 

Interest  due.  $228.50,  and  accrued,  $2,413.53,  on  mort- 
gages      $2.642  03 

Interest  accrued  on  bonds  and  stocks  226  50 

Itents  due  on   company's  property  or  lease   272  50 

Total    3,141  03 

Market  value  of  real  estate  over  book  value 22,304  66 

Market  value  of  bonds  and  stocks  over  oook  value 32,973  61 

Total  admitted  assets   1675,409  98 


LIABILITIES. 

(Jross  losses  adjusted   and  unpaid,   not  yet  due   $14,954  17 

tjross  claims  fot  losses  In  process  of  adjustment, 
or  in  suspense.  Including  all  reported  and  sup- 
posed losses  ...^ 15,312  75 

Total    $30.266  92 

Deduct  reinsurance  due  or  accrued    144  34 

Net  amount  of  unpaid  losses  and  claims |30,122  58 

<iross  premiums  (less  reinsurance),  received  and  re- 
<M*Ivable,  upon  all  unexpired  lire  risks,  running 
one  year  or  less  from  date  of  policy,  including  in- 
terest premiums  on  perpetual  fire  risks,  $287,055.C5; 
iMiearned   premiums  (fifty   per  cent.)    $143,527  78 

(;r(»ss  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
more  than  t»ne  year  from  date  of  policy,  $376,159.19; 
um'arned  premiums  (pro  rata)   211,3M  95 

Total  unearned  premiums  as  computed  above 354,909  73 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued    2,084  67 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers  1,273  10 

Total  amount  of  all  liabilities  $388,390  0& 
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Capital  actually  paid  up  In  cash  1200,000  00 

Surplus  over  all  liabilities  87,019  90 

Surplus  as  regards  policy-holders  287,019  90 

Total    liabilities    $675,409  98 


Risks  and  Premiums. 

Premiums 

Flro  risks.  thereon. 
In    forco   fftt    the   Slst   day    of   December,    as    per    last 

year's  statement    $49,218,295  $590,930  37 

Written  or  renewed  during  the  year  44,456.669  547.366  56 

Total   $93,674,964  $1,138,296  92 

Deduct  those  expired  and  marked  off  as  terminated...       34,681,809  444,693  22 

In  force  at  the  end  of  the  year  $58,993,155  $693,603  70 

Di'duct  amount  reinsured   2,373,550  30,388  96 

Net  amount  In   force  $566.196  05  $663,214  74 

Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Terra. 


Amount 
covered. 


Gross 

premiums 

charfced,  less 

re- insurance. 


Amount  of 
premium 
unearned. 


1903.. 

190^ 

1903.. 

!90l.. 

1W2  . 

lorti . 

1?00.. 

1901  . 
1902.. 

i?ra 

18M.. 
1900.. 
1901.. 

1902  . 
1903.. 


One  year  or  less 

[  Two  years ' 

y  Three  years ] 

]  f 

^Four  years j 

^  r 

I  I 

[•  Five  years ■{ 

J                                                   I 
Totals 


$21,518,6361 

216,983! 

203.0881 

7.768,860t 

9,769.609! 

11.785.2561 

27.6181 

72.7001 

.36,200! 

96.700 

417.729 

568.305 

849,767 

1.455.914 

1,842,250 


$287,055 

2,136 

2,234 

81.737 

100.891 

126,615 

319 

829 

331 

650 

5,079 

7.520 

10.156 

16,351 

21.305 


1-2 
1-4 
3-4 
1-6 
1-2 
5S 
1-8 
3-« 
32i  5-8 
7-8 


1-10 

3-10 

1-2 

7-10 

9-10 


$56,619.6051      $663,214  741. 


$143,527  78 

534  12 

1,675  60 

13,622  86 

50,446  99 

106,512  80 

39  89 

31104 

207  08 

569  27 

507  99 

2.256  18 

5,078  09 

11.445  71 

19.175  33 


$354,909  73 


General  Interrogatories. 

Have  the  brtoks  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,  for  the  purpose  of  making  any  entry 
that  affects  this  statement?  No. 

Total  premiums  received  from  organization  of  company  $7,081.608  32 

Total  loRs(»s  paid  from  organization  of  company  3,465,678  03 

Total  dividends  declared  since  commencing  business: 

Cash    798,000  00 

Stock    150.000  00 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account  of 
Kuch  reinsurances  a  reserve  equal  to  that  which  the  original  com- 
pany would  have  been  required  to  charge  had  It  retained  the  risks. 
Has  this  been  done?  Yes. 

Ijirgest  gross  aggregate  amount  insured  in  any  one  hazard  located 
anywhere  In  the  TTnlted  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 
companies  $10,000  00 

T<MWC8   Incurred   during   the  year   (less   reinsurance):    Fire 203,013  34 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 
value  27.450  00 

Total  amount  loaned  to  directors  or  OKher  officers  34.300  00 

fioaned  to  stockholders,  not  officers 21.250  00 
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Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  rIskR. 

Risks  written   11.143.753  00 

rroniiiiniK  rocolviMl    13.799  04 

T.oasc'S  pn id    7.980  27 

IiO8R0R  Inrurrod   8.237  78 


UNDERWRITING   AND   INVESTMENT   EXHIBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  bojflnnlnjr  of  yonr   ' j I '  $281,955  37 

Prpmliims   (net)   reeefved   during  year' H*^. 387  041 1 

InerenHo  In  reinsurance  fund   . [ '    $49.373  501 1 

!- '  I 

Total  net  premiums  earned   ' '$390.013  50' ' 

Interest,    etc.,    received    (less   real   es-l  I  I  I 

tate  taxes,   repairs  and   expenses).  ..f    $21.334  24' ' ' 

Decrease  In  nccnied   Interest,   niai'ketl  '  I  T 

valnes.   vnadraitted   assets   and    ball  I  I  ^ 

ance  of  profit  and     loss     Items     fori  '  f  I 

year    '  200  OCT i ! 

I- 1  I  I 

Total  interest  earned    I I      21.134  241 ' 

I  I 1  I 

Total       premiums     and     Interest  I  I  I  | 

earned    • ' '$411.147  78' 

T.osees   (net)  paid   durlnp  year I  $203,437  Ki! ' I 

Decrease  In  net  unpaid  losses  I  423  911 ! ' 

I 1  !  I 

Total  not  losses  Incurred   I I  $203,013  34' I 

Expenses  paid   (not   Including  real  es-'  I  I  | 

tate  taxes,  repairs  and  expenses  nor!  I  I  I 

profit  and  lo.«s  Items)    '  $183,502  43' ' ' 

Doorcase   unpaid    expenses    (on    uncoil  '  '  I 

lected   premiums,   unnald     l>Ills  .  ac-'  '  I  J 

count.s.  etc..  In  liabilities)   '  432  52' ' ^ 

I 1  i  I 

Total  expenaes  incurred   ' I    183.069  91' '. I 

'  ' 1  I 

Total    losses    and      expenses     In-'  I  '  ' 

curred    ' ' I    .386. OSS  25' 

'  I  ' 1 

X«t  pain  for  the  venr  ' ' I    $K,064  53' 

nivldends  paid  to  stockholders  I    $20.000  00* f I 

t    ^  . 1  I  I 

Total       dlvldcn(V»     incurred      for'  '  I  I 

year    ' ' '      20.000  00' 

I  I  I 1 

Increase  In  surplus  for  yoar   ' ' ' '        5.064  53 

I  I  I  I 

Surplus  end  of  year  ' f • !  $287,019  90 

Rallo  of  total  "net  losses  incurred"  to  total  "net  premiums  earned."  46  1-5 
per  cent. 

Untio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  41  2-3 
per  cent. 
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GERMANIA  FIRE  INSURANCE  CX>MPANY, 

New  York,  N.  Y. 

[lucorparntod   March,   J859;   commenced  business  March,   1859.] 

President.  HUGO  SCHUMANN. 

Vice -PrcHldents,  FU.  VON  BKMTTTH.  GKO.   H.  EDWARDS. 

Secretaries.  CHAS.  UUYKHAVKU.  GUSTAV  H1:HR. 

Home  Office,  62-64  WILLIAM  ST. 

Attornej-   for  service  of  process  In   Wisconsin,   Commissioner  of  Insurance. 

Date  of  admission  into  Wisconsin,  November  18,  1S59. 

CAPITAL  STOCK. 

Amonnt  of  capital  paid  up  In  cash  11.000.000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year.  $5,457,806  82 

INCOME, 

Fire. 

Gross  premlnms  ^,717,652  91 

Deduct    reinsurance,    rebate,    abatement    and    return 
premiums  616,062  10 

Total  premiums  (other  than  perpetuals)    |2, 101, 600  81 

Interest  on  mortj^af^e  loans  $16.546  80 

Interest  on  bonds  and  dividends  on  stocks  173.167  91 

Interest  from  all  other  sources  6.582  90 

Gross  rents  from  company's  property  24 .023  37 

Total  interest  and  rents  220,320  98 

Profit  on  sale  or  maturity  of  ledger  assets 12,921  43 

Total    income    $2,334,843  22 

Total    footings    $7,792,650  04 

DISBURSEMENTS. 

Fire. 
Ororjr  amount  paid  for  losses  (Including?  1119.223.94  oc- 

currlnff  in   previous  years)    I      $908,793  00 

D'^duct    amount    received   for   salvape.    $1,986.11:    and 

for  reinsurance  In  other  companies,  $105,067.85 107.063  96 

Net  amount  paid  lor  losses  $801 ,739  04 

Amount  paid  to  stockholders  for  interest  or  dividends. . .  160,000  00 

Commissions  or  brokerage    434 ,  816  99 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

accents  and  other  employes 148.539  33 

Rents     22,086  71 

Repairs  and  expenses  (other  than  taxes)  on  real  estate.  16,494  50 

Taxes  on  real  estate   7 ,  492  45 

AH  other  taxes,  licenses  and  insurance  department  fees  54,781  41 
All  other  disbursements: 

Profit  and  loss  account  items  13 ,  795  85 

AdvertisInfT.  agency  and  office  expenses,  fire  patrol,  post- 
aee.  printing  and  stationery,  surveys,  legal  and  trav- 
eling expenses   87,300  90        t 
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Amount  carried  as  a  liability  in  lyt^  statement,  in  order 
to  increase  agents'  balances  to  gross  premiums,  as 
then  required 44 ,  894  88 

Total    disbursements    : $1,791,942  06 

Balance    $6,000,707  98 

LEDGER   ASSETS. 

TttK)k  vnliH'  of  roal  ostnto,  iiiiliuMiral>orod  $670. 48S  77 

5Tortpi>re  lonns  on  roal  estate,   flPBt   lions   376,500  00 

Hook  valne  of  bonds.  oxcUidIng  InteroHt,  11,709.394.27; 

rtnd  storks,  12.564.877.46   4.274.27173 

rash  Jn  rompany's  offlee.  $6,892.98:  deposited  In  ]>ank, 

$339,386.44    346,279  42 

Ajjents'  balanees.  reprosenrlnff  business  written  snb- 

'oqnent  to  Oetober  1,  1903  307.355  96 

Apents'      balances,      representing    business     written 

prior  to  October  1.  1903  3.091  70 

Other  ledger  assets:     Cash   In   hands  of  department 

managers  22,720  40 

Total  ledger  assets   $6,000,707  98 

NOX-LEDfJKR  ASSETS. 

Interest    ac<rned    on    mortgiigC'S    $8,163  11 

Hefits  due,  $102.08,  and  a<'crued.  $1,751.64.  on  com- 
pany's property  or  lea.se  1 ,853  72 

Total 10,016  83 

Gross  assets    $6,010,724  81 

DKnt'c'T    ASSFHS    NOT    ADMITTED. 

Agents'  babuHM's,  r<»nresentlng  business  written 
prior  to  Octnlier  1.  190?,  $3.09170 

I)opnol«tlon  from  lH>ok  value  of  ledger  assets  to 
bring  **ame  to  market  value   157.799  48 

Total    160.891  18 

Total  admitted  assets    '. $5,849,833  63 

LIABILITIES. 

Cro-M  losses  adJu'<tod  and  unpaid  (du«*  and  not  yet 
due)    $68.8r,l  17 

iJross  elnlms  f«»r  loss««s  In  nroeess  <if  adjustment,  or 
hi  suspense,  Ineltiding  all  reported  and  supposed 
losses    fM.7n7  78 

(Jross  claims   for   losses   resisted    19,894  00 

Total    $183,4829!^ 

l>eduet   reinsurance  due  or  accrued   35,42106 

Net  amount  of  unpaid  losses  and  claims $148,061  89 

Cro^i^   tMriulnnis   Mess   rehis'irnuceV   received   and   re- 

eeiv.Ml.le.    e|)en    jiM    unoxt)lrcd    fire    rl«ks.    running 

f»iie  ve.nr  or  less  from  date  of  nollcv.   Includlncr  In- 

tere<:t   T»reininn»'<  on  pernetunl  Are  risks, $1,212,226.34: 

tin"nrue<l   Tiremlerus   (fifty  per  cent.) $606.113  17 

<^ro«<!   Tircniinins   (le«^!   rein?- "rn nee),   received   and   re- 

eehnble.     eTK»n    nil    unexjilred     fire    risks,    running 

inoi-»        iltin       one      vejir      from      date      of     policy, 

$2.9t;*.si;7.4.''>:    uneniiied   preinhims   (pro   riita)    1.571,930  57 

Total  unearned  preraiiiras   6igmMyKJ6^^tl  '* 
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Commisslonfi,  brokerac^e  and  othor  charges  due  or  to  be> 

come  due  to  agents  and  brokers  5 ,  263  89 

Total  amount  of  all  liabilities  except  capital $2,331,369  52 

rapltal  actually  paid  up  in  cash  $1,000,000  00 

Surplus  overall  liabilities   2,518, 4W  11 

Surplus  as  regards  policy-holders  3,518,464  11 

Total   liabilities    $5,849,833  63 


Risks  and  Premiums. 


Fire  risks. 

In  fotce  December  31,  1902  $455,726,476 

Written  or  renewed  in  1903  280,378.508 

Totals   $736,104,984 

Deduct  expirations  and  cancellations   242,557,136 

In  force  December  31,  1903   $493,547,848 

Deduct  amount   reinsured   39,060,808 

Net  amount  in  force  $454,487,040 


Premiums 

thereon. 

$4,021,751  44 

2,717.662  91 


$6,739,404  35 
2,175,366  06 

$4,564,038  29 
401.984  52 

$4,162,063  77 


Recapitulation  of  Fire  Risks  and  Premiums. 


Vear 
written. 


Term. 


Amount 
covered. 


Gross 
premiums 
cbarged. 


•2e 


Premiums 
unearned. 


1S03 
1902 
19QS 

1901. 
IVOJ. 
1903 
1900, 
1901. 
1902 
1903 
l'«9 
1900 
1901 
1902 
1903 


One  year  or  less 

f  Two  years ] 

>  Three  years ■! 

'.  I 

^  Four  years < 

1 

hFive  years -i 

I  I 

J  J 

Oyer  five  years.  

Totals 


$116,899, 

501 

318 

80.937, 

87.966, 

95.854, 

5</J 

443. 

S21. 

736, 

12,312, 

11.757. 

13,173, 

14,628, 

17,402. 

239 


773|  $1,212, 
2591    ■       3, 


038' 
6141 
519! 

,6841 

596; 

219' 
010[ 
606! 
6221 

8261 
222' 

,8951 


625 

721 

800, 

3 

3 

6 

6 

128, 

126 

147, 

167 

203, 

1 


1-2 
1-4 


291  3-4 
66,  1-6 
83^  1-2 
29;  5-6 
07;  1-8 
53 1  3-8 
46|  6^ 
10;  7~S 
09    1  10 
66'  3-10 
981  1  2 
57'  7-10 
82(  9-10 
431 


$454,487,0401  $4,aa2,053  77 

i 


$606,113  17 

974  66 

1.747  72 

104.246  78 

36«1.931  91 

666,920  24 

490  63 

1,327  32 

4.271  53 

5.360  34 

12.895  01 

38.030  f9 

73.726  97 

117.424  00 

183.004  95 

677  92 

$2.178.(M3  74 


.L 


General  Interrogatories. 

Have  the  boolc.s  of  the  company  been  kept  open  after  the  close  of 
business   Decemlier  31  last,   for  the   purpose  of  nmking  any   entry 

that  affects  this  statement?  No. 

Total  premiums  received  from  orj^anlzatlon  of  company   $41,050,178  13 

Total  losses  paM  from  orfiranizntion   of  company  2').2(K).067  60 

Total  dividends  declared  since  commencing  liuslncss:     Cash   3.Hll,</00  00 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  in  this  statement  on  account  of 
such  relnsnrances,  a  reserve  equal  to  that  which  the  original  <*om- 
pany  would  have  been  required  to  charge  had  It  retained  the  risks. 
Has  this  l>een  done?   Vju^j.  -. 
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t.ai*geit  ffi>(M«  aggregate  amount  insured  in  any  one  haiard  located 
anywhere  in  the  united  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 

comimnles $100.000  00 

Losses  incurred  during  the  year  (less  relnsurnnee):     Fire 826.147  79 

Total  auioiiut  of  (he  company "sj  ntuok  owned  by  the  directors  at  par 
\ahie 209.85000 

Business  in  the  State  of  Wisconsin  During  the  Year. 

Kire  risks. 

Ulsks  written   $4,398.499  00 

l*remluni8  received .- 51,94185 

Losses  paid  11,345  21 

Losses  Incurred  15,875  96 


UNDERWRITING  AND   INVESTMENT   EXHIBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  bei^lnnlng  of  year   |. 

I'remlums  (net)  received  durinji:  year.;. 
Increase  In   reinsurance  fund 1. 


I 


Tc^tal  net  premluuiH  earned [ 

Interest,  etc.,  recelvinl  (less  real  es-| 
tate  taxes,  repairs  and  expenseK)...|  $196,334  03 j 

Decrease  in  accrued  interest,  nnirket; 
values,  unadmitted  a.«8ets  and  bal- 
ance of  profit  and  Iohs  Items  fori 
.venr    j    337.419  65| 


'.'.!".'.".".i$2,'i()i.«X;*8r 
I    250.442  91 i 

1 


.  i$2,542,883  70 
1 


»1.851.1b7  9'.) 

1 


Total  interest  earned 


141,085  621. 


Total       premiums     and     interest  | 

earned    | | . 

Losses  (net)   paid  during?  year |  $S01,7:i9  04| . 

Incren.se  in   net  unpaid   lo^Ke.s   |      24.408  T5|. 

Total   n^t   losses  Incurred    I 

Kxpenses  paid  (not  Including  real  es-j  ] 

tate  taxes,  repairs  and  expenses  nori  j 

piofit  and   loss  items)    |  $7J2.420  22;. 

Oecreast*   unpaid   expensos   (on    »:ncol-|  j 

b'cted  premiums,  unpaid     Jdll.s.     ac-,  i 

counts,  etc..  In  liabilities)    '      44.076  141. 


I  I 

.l$1.710.072  28[. 


$826,147  791. 

I 


Total  expenses  Incurred    ! 748.344  081. 


Total    losses   and     expenses     In-i 
curred    ,..'. 


I 


Net  jjaln  for  the  year  

Dividends   paid    to   stockholders.. 

Total       dividends     Incurred 
year    


fori 


.|  $10^.000  001. 


I  I 

.11.574,491  87  . 
$135,580  41|. 


I 


160.000  001. 


Decrease  in  surplus  for  year 
Surplus  end  of  year  


I      24.419  69 


I 


.1 


I 


.i$2,518.46411 

1 


Ratio  of  total  "net  losses  incurred"  to 
per  cent. 

Uatio  of  total  **4»xpenses  incurred"  to 
per  cent. 


total    "net    premiums   earned,'*   44.62 
total    "net    premiums    earned."    40.42 
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GERMAN  INSURANCE  COMPANY, 

Freeport,  Illinois. 

[Incorporated    February,   1865;   commenced   business   October,   1SC6.] 

I^n'sldent,  C.  O.  COLLMANX.  Vice-Prc«Ident,   UKNUY   BAIEK. 

Secretary,  WM.  TKKMBOH. 
Home  Office,  Nos.  9,  11  and  13,  NOUTII   wJALKXA  AVE. 

Attorney   for   service  of  process   in   Wisconsin,    Commissioner  of   Insurance. 

Date  of  admission  into  Wisconsin  Marcli  1,  1873. 

^           CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  casli  $200,000  00 


Amount  of  ledger  assets,  December  31,  of  previous  year  $4,191,667  50 

INCOME. 

Fire. 

Gross   premiums    $3,628,479  86 

Deduct    reinsurance,    rel)ate,    abatement    and    return 
premiums    672.974  19 


Total  premiums  (other  than  perpetuals)    $2,955,505  67 

Interest  on  mortgage  loans  ., $103,320  25 

Interest  on  collateral  loans  .* 425  00 

Interest  on   bond^  and  dividends  on  stoclis 52.540  88 

Interest  from  all  other  sources  , 5,021  19 

iiross  rents  from  company's  property 3,161  68 

Total  interest  and  rents  164,469  00 

From  all  other  sources:     Worthless  notes 782  46 


Total    income    $3,120,757  13 


Total    footings    $7,312,424  63 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  (including  $151,668.43  oc- 
curring in  previous  years)   $1,350,346  78 

D«Hiuct  amount  recelvt^d  for  salvage,  $6.<i04.69:  and 
for  reinsurance  in  other  companies,  $58,322.35 64.327  04 


Net  amount  paid  for  losses  $1,286,019  74 

Paid  stockholders  for  interest  or  dividends 40,000  00 

Commissions  or  brokerage    754 ,828  59 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes 168,467  58 

Repairs  and  expenses  (other  than  taxes)  on  real  estate, 

$491.22;   completing  New  Orleans  building,  $5,121.56..  5,612  78 

Taxes  on  real  estate   325  11 

All  other  taxes,  licenses  and  insurance  department  fees  70,716  74 

Loss  on  sale  or  maturity  of  ledger  assets 4,341  02 

All  other  disbursements: 

Premiums  paid  on  stocks  and   bonds.  $15,312.50;    print-  ^            t 

ing  and  stationery,  $»j4,150.09;   postage,  $12,137.69 Digitgici6ptu8€)OglC 
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Furniture  and  fixtures  and  maps,   $5,445.40;    freight 

$8,122.48 ;    miscellaneous,  $75,447.65    89 ,  015  oS 

Paid  Munich  He-Ins.  Co.,  as  per  treaty 21,734  80 

Uncollected  premiums  charged  off 12,934  72 

Total    disbursements    $2,515,596  89 

Balance    $4,796,827  74 


LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered $88,700  00 

Mortgage  loana  on  real  estate,  first  liens  2,499,258  48 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

collaterals  7,700  00 

Book  value  of  bonds,  excluding  interest,  $1,225,971.25; 

and  stocks.   $252,366.66   1,478,337  91 

Cash   in   company's  office,     $33,249.34;     deposited     In 

bank,   $276,826.35    310.075  69 

Agents'  balances,  representing  business  written  sub- 

sequeht  to  October  1,   1903   344.884  17 

Agents'      balances,     representing     business     written 

prior  to  October  1,  1903  12,782  79 

Bills  receivable,  taken  for  fire  risks  65,088  70 

Total  ledger  assets  $4,796,827  74 

NON-LEDGER  ASSETS. 

Interest  due,  $5,572.17,     and     accrued,     $61,459.80,     on 

mortgages  $67,031  97 

Interest  accrued  on  bonds  and  stocks  13.726  47 

Interest  accrued  on  collateral  loans  232  68 

Total    80,991  12 

Market  value  of  bonds  and  stocks  over  book  value 46,101  25 

Gross  assets    $4,923,920  11 

DEDrCT    ASSETS    NOT    ADMITTED. 

Agents'  balances,  representing  business  written  prior 

to  October  1,   1903 $12.782  79 

Bills  receivable,  past  due,  taken  for  Are  risks 530  50 

Total    13,313  29 

Total  admittea  assets    $4,910,606  82 


LIABILITIES. 

Oross  losses  adjusted  and  unpaid,   not  yet  due   $75,026  06 

Gross  claims  for  losltes  In  process  of  adjustment  or 
in  suspense.  Including  all  reported  and  supposed 
losses    94,823  32 

(Jross  claims  for   losses  resisted    12,497  92 

Tot.ll    $182.347  30 

Deduct  relUHuraiice  due  or  accrued   5,583  77 

Net  amount  of  unpaid  losses  and  claims $176,763  53 

(Jross  premiums  .(less  rplnsurnncp),   received  and  re-  . 
("clvai»U'.    upon    all    unexpired    tire    risks,    running 
one  year  or  loss  from  dato  of  p«»lic.v.   includinf!:  In- 
terest premlnms  on  perpetual  tire  risks,  $1,776,120.(55; 

unearned    premiums   (llfty   per   cent.)    $XSS,0G0  33. 
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Gross  premiums  (less  reinsurance),  received  and  ro- 
celvable^  upon  all  unexpired  Ure  risks,  runnli  : 
more  than  one  year  from  date  of  policy,  |3,S93,662.4  : 
unearned  premiums  (pro  rata) 2.0dd,<>?5  57 

Total  unearned  premiums  as  computed  above 12,987,135  dd 

All  other  liabilities:     Reserve  retained  for  Munich  Re- 
Ins.  Co 43,111  73 

Total  amount  of  all  liabilities  except  capital |3, 207, Oil  2l 

(*apltal  actnally  paid  up  in  cash   1200,000  00 

Surplus  over  all   liabilities 1.503,596  61 

Surplus  as  regards  policy-holders  1,703,595  6l 

Total  liabilities $4,910,^06  i3 


Risks  and  Premiums, 

t^remiums 

fire  risks.  thereon. 
In    force  on   the   3lst   day   of   December,    as   per   last 

year's  statement  $399,027,997  $5,161,770  58 

Written  or  renewed  during  the  year  ? 261.380,161  3,628,479  86 

Total   $660,408,158  $8,790,250  44 

Deduct  those  expired  and  marked  off  as  terminated...      215,559,037  3,058,57101 

In  force  at  the  end  of  the  year  $444,849,121  $5,731,679  43 

ITednct  amount  reinsured   4,686,990  61,906  36 

Not  amount  In  force  $440,162,131  $5,669,773  07 


Recapitulation  of  Fire  Risks  and  Premiums. 


v.r' :  ».-.-i 


Year 
written. 


Term. 


Amount 
covered. 


Gross 

premium 

charged,  less 

ze-insuraoce 


II 

o  ed 
h.  a 


AmouDt  of 
premium 
unearned. 


1903 
1901 
1902 
1903 
1899 
1900 
1901 
19Q2 
1908 


Oneyearor  less..., 

[•Three  years < 

] 

}- Five  years    -j 

J                                                 I 
Totals 


$113. 156.. 528 I  $1,776,120  66 


47.699.771 
58,180.421 
66.685:807 
25.066.260 
27,246,368 
32.540,170 
29.493,313 
41.093,4931 


500.051  96 
603,178  04 
688,773  59 
337,552  67 
370.240  64 
439.159  09 
417,336  09 


1-2 

1-6 

1-2 

5-6 

1-10 

3-10 

1-2 

7-10 


-I- 


537,360  34|  9-10 


$888,060  33 
83,341  99 
301,5^9  02 
573,977  99 
33,-^27 
111,072  19 
219,579  64 
292.135  26 
483,624  31 


$440,162.1311  $5,669,773  07 


$2,987,135  90 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,  for  the  purpose  of  making  any  entry 

that  affects  this  statement?   No. 

Total  premiums  received  from  orgunlzntion  of  company   $36,948.729  07 

Total  losses  paid. from  orgaulssatlon  of  company   17.759.917  07 

Total  dividends  declared  since  commencing  buslnesn:     rash   1.139,664  56 

In  all  cases  where  Ihe  company  has  assumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  acco^uit 
of  such  reinsurances  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  had  It  retained  the 
risks.     Has  this  been  done?  Yes. 
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Largeft  gross  aggregate  amount  Insured  in  any  one  haiard  located 
anywhere  in  the  United  States,  without  any  deducttons  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 

companies $10,000  00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  pur 

value    85,90000 

losses  incurred  during;  the  year  (less   reinsurance),   fire 1,311,114  84 

Total  amount  loaned  to  direi»toi'H  or  other  officers  14.500  00 

Loaned  to  stockholders,  nut  officers  22,500  00 

Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

itisks  written   $8,756,410  00 

Premiums  received  107.157  62 

Losseil  paid   57,027  46 

Losses  Incurred  54,866  37 


GNDERWRITING  AND   INVESTMENT  EXHIBIT   DURING  YEAR 
COVERED  BY   STATEMENT. 


I 


Surplus  beginning  of  year 
Premiums  (net)    received    dur-j 

lug  year  j 

Increase  In  reinsurance  fund  .. 


$2,955,505  67|. 
313,615  80  . 


Total  net   premiums  earned! |  $2,641,989  87',. 

Interest,     etc.,     received     (less  | 

real       estate     taxes,     repulrsj  |                        | 

and  expenses)   |      $159,313  57| t . 

Decrease   In    accrued     Interest, |  | 
market      values,     unadmitted  | 

assets,   and  balance  ofprolitj  I                       | 

and   loss  Items  for  year |         38,598  661 |. 


$1,453,910  13 


Total  Interest  earned 


120.714  91 


Total    premiums    and    In-!  I 

ter«st  earned  j 

Losses  (net)   paid  during  year.]  $1.286.019  741 

r.icrease  In   net   unpaid   losses. I         25.095  10' 

Total  net  lo.sses  Incurred.! i  $1,311,114  S4 

Expenses   paid    (not     includingi  |  | 

real       estate     taxes,     repairs;  | 

and  expenses  nor  profit     and]  j 

loss    Items)    I  $1 .183,6:9  26i ' 

Decrease  unpaid  expenses  (on]  | 
uncollected  premiums,  unpaid  I  | 
bills,  accounts,  etc.,  In  llabll-i  I 
Itles)    I  21,734.^01 


$2,762,704  78 


Total   expenses   Incurred . .  | f    1 .161 .904  46| 

I  I 1 

Total  lo.sses  and  expensesi  |  j 

Incurred    | I I    2.473,019  30 

I  I  I 1 

Net   gain   for  the  year....* ' I      $^09,685  48|. 

Dividends  paid  to  stockholders! '        $40.000  00; . 


Total    dividends    Incurred' 
fiir    year    '. 


I 
Increase   in   surplus    for   year..|. 


I 
40.000  001. 


9.685  48 


Surplus  end  of  year  I i I j.  $1,703,595  61 


Uatlu  «»f  total   "net    losses  Incurred"   t«^  total   "net   premiums  earned,"  49.6  per 
«-.  i>t. 

Uatio  «»f  total   "expcns«'s  InrurnMl'*   to  total  "net   premiums  earned,"  43.9  per 
C(  ut. 
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GIRAKD  nRE  AND  MARINE. INStJUAKCE 
COMPANY, 

Philadelphia,  Pennsylvania. 

t Incorporated   March  26,  1853;   commenced  busIneBS  May,   1853.] 

President.   ALFRED  S.   GILLETT.  Secretary,   EDWIN   F.   MERRILL. 

Vice   President.  J  AS.   R.   ALVORD.  Home  Office,  633  CHESTNUT  ST. 

Attorney   for  service  ot  process  In   Wisconsin,   Commissioner  of  Insurance. 

Date  of  admission  into  Wisconsin,   a  ebruary,  1872. 

CAPITAL  STOCK. 
Amount  of  capital  paid  up  In  cash $300,000  00 


Amount  of  ledger  assets,  December  31,  of  previous  year  $1,923,082  23 

INCOME. 

Fire. 

Gross   premiums 1533,468  91 

l»cduct    reinsurance,    rebate,    abatement    and    return 
premiums   125,547  75 

Total  premiums  (other  than  perpetuals)    $407,921  16 

Deposit  premiums  written  on  perpetual  risks  (gross)    ..  24,547  90 

Interest  on  mortgage  loans  $30,264  88 

Interest  on  collateral  loans  6.965  09 

interest  on  bonds  and  dividends  on  stocks  35,315  62 

Interest  from  all  other  sources  1,100  72 

Gross    rents    from     companj-'s     property,     including 

$5,000.00  for  companj''s  own  occupancy    19,31169 

Total  interest  and  rents  92.958  00 

Profit  on  sale  or  maturity  of  ledger  assets 1,704  88 

From  all  other  sources:     Assignments  1,235  50 

Commission  on  cancellations  and   re-insurance 9,862  36 

Total    income    $538,229  80 

Total    footings    $2,461,312  03 


DISBURSEMENTS. 

Fire. 
Grot's  amount  paid  for  losses  (Including  $27,475.93  oc- 

currinjp  In   previous  years) $212,779  42 

Deduct  amount  received  for  salvage.  $1^3.19:  and  fm* 

reinsurance   in    other    companies,    $20,533.89 21,267  08 

Net  amount  paid  for  losses  $191 ,512  34 

Deposit  premiums  returned    24 ,  63i  40 

Paid  stockholders  for  interest  or  dividends 66,000  00 

Commissions  or  brokerage    106 ,  236  46 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes   56,733  49 

Rents,  including  .^,000.00  for  company's  own  occupancy  8,657  00 

Repairs  and  expenses  (other  than  taxes)   on  real  estate  5,489  41 

Taxes  on  real  estate  4 ,  996  09 

Ail  other  taxes,  ncenses  and  insurance  department  fees  17,637  75 

Loss  on  sale  or  maturity  of  ledger  assets Ongifeed  by  V^^IB0^4Lt: 
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All  othor  dlBbursemenU: 

General  expenses 15,206  65 

Advertising    1.215  44 

Printing  and  stationery   6,277  89 

Postage  and  telegrams * 4, 049  84 

Total  disbursements  $513,024  10 

Balance $1,948,287  93 

.   ■    ■'       ■  ■    ^ 

LEDGER  ASSETS. 

Book  value  of  real  estate,   unincumbered  $281,407  Of 

Mortgage  loans  on  real  estate,  llrst  liens 642,860  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 
collaterals   80,225  00 

BooJc  value  of  bonds  excluding  Interest,  1613,437.03; 
and   stocks,   1169,371.83   782,808  86 

Cash  in  company's  office,  $1,«85.23;  deposited  In  bank, 
186,546.94  88,43117 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,    1908   44,873  83 

Agents'  balances  representing  business  written 
prior  to  October  1,  1903  8.029  67 

Bills  receivable,  taken  for  Are  risks  11,54108 

Other  ledger  assets: 

Insurance  company's  building  1,595  34  • 

Philadelphia  Fire  Underwriters  100  00 

Perpetual    reinsurance 6,426  91 

Total  ledger  assets  $1,948,287  93 

NON-LEDGER   ASSETS. 

Interest  accrued  on   mortgages   ^,789  48 

Interest  accrued  on  bonds  and  stocks  9,173  34 

Interest  accrued  on  collateral  loans  1,186  41 

Ilents  due,  $483.42,  and  accrued,  $341.49  on  company's 

property  or  lease   824  91 

Total 19,974  14 

Market  value  of  real  estate  over  book  value 61,692  93 

Market  value  of  bonds  and  stocks  over  book  value 22,273  64 

Other  non-ledger  assets:     Commissions  on   return  pre> 

miums  and   re-insurance    622  47 

Gross  assets    $2,042,751  11 

DEDUCT  ASHETS  NOT   ADMITTED. 

Company's,  stock  owned   144,625  00 

Agents'  baUinces  representing  business  written  prior 

to   October  1,   1903    8,029  67 

Bills  receivable,  past  due,  taken  for  Are  risks 1,000  00 

Total    53,654  67 

Total  admitted  assets    $1,989,096  44 

LIABILITIES. 

(JroHs  cVIm.s  for  losses  In  process  of  adjustment,  or 
In  suspense,  hwludlnj;  all  reported  and  supposed 
losses   ,. 126.23391 

ClroHS   claims   for  losses   resisted    4,06130 

Total    $30.28521 

I»e(ln<'l    relnsurnnce  due  or  accrued    5,287  00    ' 

Net  amount  of  unpaid  losses  and  claims ._,        $24,998^^21    I 
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GroM  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  one 
year  or  less  from  date  of  policy.  Including  Interest 
premiums  on  perpetual  fire  risks,  $206,S64.12;  un- 
earned premiums  (fifty  per  cent.)   $102.952  06 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running 
more  than  one  year  from  date  of  policy,  $630,466.36; 
unearned  premiums  (pro  rata)  322,602  36 

Total  unearned  premiums  as  computed  above 425,554  42 

Amount  reclaimable  by  the  insured  on  perpetual  fire  in- 
surance policies,  being  (90)  per  cent,  of  the  premium 
or  deposit  received    632,265  80 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc.. 
due  or  accrued  336  77 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 1,607  50 

Return     premiums,     $201.40;     re-insurance     premiums, 

$1,767.69    1,969  09 

Total  amount  of  all  liabilities  except  capital $1,086,731  79 

Capital  actually  paid  up  In  cash $300.000  00 

Surplus  over  all  liabilities  602.364  65 

Surplus  as  regards  policy-holders  902, 364  65 

Total    liabilities $1,989,096  44 

Risks  and  Premiums.  Premiums 

Fire  rl»ka.  thereon. 

In   force  December  31.   1902    $96,356,887  $908,685  82 

Written  or  renewed  In  1903  52,511,660  533,468  91 

Totals   $148,868,547     $1,442.164  73 

Deduct  expirations  and  cancellations   52,425.290  529,950  69 

In  force  December  31,  1908  $96,443,251         $912.214  04 

Deduct  amount  reinsured   7.254,640  75,854  56 

N-et  amount  In  force    $89,188,617        $836.359  48 

Perpetual  risks  (not  Included  above),  $33,599,622.00;  premiums  on  same,  $702,517.55. 

Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term. 


Amount 
covered. 


n^ 

Gro8.s 

•Sg 

premiums 

sS 

charged. 

ss 

U.a 

$205,904  12 

1-2 

5.660  40 

1-* 

2.341  14 

3-4 

105.797  69 

16 

118.940  49 

1-2 

Premiums  ' 
uceamed. 
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General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  I>eceniber  31   last,  for  the  purpose  of  making  any  entry 

that  affects   this  statement?    No 

Total  premiums  received  from  organization  of  company $16,369,539  30 

Total   losFcs  paid  from  organization  of  company   6,401.829  52 

Total  dividends  declared  since  commencing  business,  cash 2,257,194  02 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account 
of  such  reinsurances  a  reserve  equal  to  that  which  the  original 
i'ompany  wo^^ild  have  been  required  to  charge  had  It  retained  the 

risks.    lias  this  been  done?  Yes 

Lavgi'st  gross  aggregate  amount  Insured  In  any  one  hazard  located 
anywhere  In  the  United  States,  without  any  deductions  whatever 
for  r<'In*«u ranee,  whether  the  .same  be  In  admitted  or  non-admitted 

companies    $130,000  00 

Losses  incurred   during  the  year   (less   reinsurance),    fire 186.^6  56 

Total  amount  of  the  company's  stock  c^vued  by  the  directors  at 
par   value    43.100  00 

Business  in  the  State  of  Wisconsin  During  the  Year. 

FMre  risks. 

Risks  written    $1. 617,960  00 

Premiums    received 17.5^40 

Losses  paid    10,642  79 

I^osses  Incurred   10,709  41 


UNDERWRITING  AND   INVESTMENT   E^.IlBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year  | j i. 

Premiums  (net)   received  during  yearl j  $407,837  66  . 

Decrease  In  reinsurance  fund   1 1      13.297  94|. 

I  ! 1 


Total   net   premiums  earned I I  $421,135  i 


Interest,    etc.,    received    (less   real    es-' 
tate   taxes,    repairs  and    expenses)..!    $83.7(»8  00' 

Decrease  In  acccrued  Interest,  market  I  I 

values,   rnadmltted  assets,   and   bal-  I 

ance    of    profit    and    loss    Items    for] 
year    I 


I 


48.699  48!. 


$600,231  94 


Total   Interest  earned 


.1. 


I 


I- 


3S.008  52'. 


Total     premiums     and      InterestI 

earned ' 1  $456,144  12] 

Losses   (net)    paid    during   year j  $191,512  34' I ! 

Decrea.««e  In   net   unpaid   losses |       6.336  .W I I | 

I  — i  I  I 

Total   not   losses  Incurred    ! I  $185,176  04' ' 

Kxpenses  paid   (not  Including  real  es-j  I  I  I 

tate     taxes,     repairs    and     expensesi  I  ]  j 

nor  profit  and   loss  items)    !  $206,052  16' I I 

I>ecre.ipe   iiLpnld    expen.ses   (on    uncoil                 *     |  I 

bM'lr<!    premiums,    unpnld    ])iUs,    ac-I                      '  I 

<'oun;s,   Vic,   in    llabllllles)    I        .1.216  79^ I 


Tot.Tl    expenses    Incurred    I '    202.835  371 ! 

I  \ 1  I 

Total     losses     and     expen.*«es     In-'                      '                      !                      i 
curred ' ' '    388.011411 

I  I  • ' 

Not    snin    for  the   voar ' ' 1    $68.132  711 

l»ivi.l.'n«Is   paid   to  stockholders ' I '      66,000  001 

[M<'rt'ase    hi    surpl\i.<   for   year ' ' ' 2,132  71 

I  I  I  I 

Surplus  end  of  vear   ' ' ' I  $602,364  65 

_  _L  _    ! 1 


\l:\\U,  of  t«»tal  "net  losses  incurred"  to  total   "net  premiums  earned."  43.99  per 

Cl'Pt. 

Ratio  of  tot:il   "expenses  Incurred"  to  total   "net  premiums  earneiVJ  48.16  per 
^!'"  '  Digitized  by  LjOOQ IC 
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GLENS  FALLS  INSUEIAN'CE  COMPANY, 

Glens  Falls,  New  Yorlc. 

[Incorporated    1849;    commoncod   business   1850.] 

President  J.  L.  CTiNNINOHAM.  Recrefnrv.   R.   A.   LITTLK. 

Vice  President,  STKPIIKN  BROWN.       Home  Office,  COR.  GLEN  &  BAY  STS. 

Attorney   for  service  of  proceps   in   Wisconsin,    Commissioner  of  Insurance. 

Dnte  olf  admission  Into  Wisconsin,  February  13,  1874. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  In  cash $200.000  00 

Amount  of  ledger  assets,  December  31,  of  previous  yearT $3,738,308  20 

f  "  , 

INCOME. 

Fire. 

Oross  premiums   $1,679,794  U 

Deduct  reinsurance,  rebate,  a1)atement  and  return 
premiums  . ., 418.225  78 

Total  premiums    (other  than  perpetuals) $1,261,568  33 

Interest  on   mortgage   loans   $53,661  92 

Interest  on  collateral  loans  200  00 

Interest  on   bonds  and  dividends  on   stocks 94.604  17 

Interest  from  all  other  sources  22,529  47 

Gross  rents  from  company's  property 4,828  90 

Total  interest  and  rents  175,824  46 

Profit  on  sale  or  maturity  of  ledger  assets 4,934  09 

Total    Income    $1,442,326  88 

Total    footings    $5,180,635  08 

DISBURSEMENTS:, 

Fire. 

Oross  amount  paid  for  losses  (including  $50,490.00  oc- 
curring in   previous  years)    $658.208  63 

Deduct  amount  received  for  salvage,  $1..?54.98:  and 
for  reinsurance  In  otlier  companies,  $103,843.21    ....       105,198  19 

Net  amount  paid  for  losses  $553,010  44 

Paid  stockholders  for  interest  or  dividends 120,000  00 

Commissions  or  brokerage  316,391  26 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes 79,371  13 

Taxes  on  real  estate   3,432  78 

All  other  taxes,  licenses  and  Insurance  department  fees.  55,027  77 

All  other  disbursements: 

Supplies  and  advertising  18 .  228  69 

Postage,  express  and  telegraph   9 ,195  00 

Agencv    130  53 

Traveling    ^^,^  by  i^^bglc 
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Office    14,263  94 

Legal     2.495  89 

Miscellaneous 17.352  88 


Total  disbursements  ; . .   $1,205,652  17 


Balance  $3,974,982  91 


LEDGER   ASSETS. 

Book   value  of  roal  estate.   unliH'unibered    $71.227  48 

MortK«»?e  loans  on  real  estate,   first  liens   830.129  08 

jA)ans  seeured  by  pledge  of  bonds,  stocks  or  other 
collaterals   3,700  00 

Hook  value  of  bond  excluding  Interest,  $1,874,160.00; 
and   stocks.  $434,975.00   2.309,135  00 

('ash  In  companj''«  office,  $2,270.70;  deposited  In  bank, 
$628,132.76    630.443  06 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1.  1903  127,479  92 

Agents'  balance5»  representing  business  written  prior 
to   October  1,   1903   1,968  37 

Other  ledger  ap.sets:  Bills  receivable  for  real  estate 
sold   900  00 

Total  ledger  assets   77... $3,974,982  91 

NON-LEDGER   ASSETS. 

Interest  due,  $2,283.36,  and  accrued,  $840.37,  on  mort- 
gages    $3.123  73 

Interest  accrued  on  bonds  and  stocks 5,28125 

Interest  accrued  on  other  assets   2.4i6  64 

Total 10,82162 

Market  value  of  bonds  and  stocks  over  oook  value 82,845  00 

Gross  assets    $4,068,649  53 

DEnrrr  assets  not  admitted. 

Agents'  balances,  representing  business  written  prior 
to  October  L  1903 $1,968  37 

Depreciation  from  bo»»k  value  of  ledger  assets  to 
bring  same  to  market  value:  Contingent  deprecia- 
tion on  mortgage  loans  30.000  00 

Total 21,968  37 


Total  admitted  assets  $4,046,681  16 


LIABILITIES. 

(Jross   lc»sses  adjusted   and   unpaid.    ni»t    yet   ilue $25.793  26 

(Irot^M  claims  for  losses  in  process  of  adjustment,  or 
In  suspense,  including  all  reported  and  supposfd 
lo.sses    43.195  00 

(^rims  claims  for  losses  resistecl    2,025  CO 

Total    $71.013  26 

Induct   reinsuranc'f  due  or  accru^'d   15.225  22 

Net  amount  of  unpaid  losses  and  claims $55,788  04 

iJross  premiums  (less  reinsurance)  received  and  re- 
i'civable  up<»"  "H  unt'xpln'd  t\ro  risks,  running  one 
year  r>r  less  fnun  thxto  of  p^iliry.  including  Interest 
premiums  on  piTpetnal  Are  risks.  $»v;4.bM.r»2:  un- 
earned  premiums    (lifty    per   c«'nt.)    $332.©S5ti7td  by ' 
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Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  runnlnir 
more  than  one  year  from  date  of  policy,  11,785^660.49; 
unearned  premiums  (pro  rata)   947,932  27 

Total  unearned  premiums  as  computed  above 1,280,016  03 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 
due  or  accrued    •. 35 ,000  00 

Total  amount  of  all  liabilities  except  capital $1,370,804  07 

Capital  actually  paid  up  In  cash  1200.000  00 

Surplus  over  all  liabilities  2.475,877  09 

Surplus  as  regards  policy-holders  2, 675,877  09 

Total   liabilities   $4,046,681  16 


Risks  and  Premiums, 

Fire  risks. 

In  force  December  31,   1902  $219,488,806 

Written  or  renewed  In  1903  136,296,530 

Totals  1854.784,336 

Deduct   expirations  and   cancellations    112,877,235 

In  force  December  31,  1903  $241,907,101 

Deduct  amount  reinsured   21,882,007 

Net  amount  In  force  $220,026,094 


Premiums 

thereon. 

$2,469,741  86 

1,679.794  11 

$4,149,535  97 
1,394,430  61 

$2,756,105  36 
305.287  35 

$2,449,818  01 


Recapitulation  of  Fire  Risks  and  Premiums, 


Year 
written. 


Term. 


Amount 
covered. 


Gross 
premiums 
charged. 


II 

fop 


Premiums 
unearned. 


1903 
1902 
1903 
1901 
1902 
190^ 
1900 
190t 
1902 
1908 
1899 
UUO 
190t 
19(13 
1903 


Three  years. 


One  year  or  less. 
yTwoyears 

i 

1 
^Four 

I 

^Five  years  , 


years., 


Totals. 


$47,141.7061 

665,213 

1,040,509 

39,380.269 

45.351.960 

49.828,939 

478.779 

660,563 

657,524 

706,366 

6.003.661 

6,015,776 

6,399.869 

7.688.550 

8,206,520 


$220,025,094 


$664,167 

6,561 

11.689 

385.785 

448.100 

603.398 

4,418 

5,039 

6,538 

6,711 

71,834 

72,690 

75.827 

91,275 

96,786 


621  1-2 


1-4 
3-4 
1-6 
1-2 
5-6 
1-8 
-8 
5-8 
7-8 
1-10 
3-10 
1-2 
7-10 
^10 


$382.063  76 

1,637  79 

8.766  87 

64,297  69 

224,064  62 

419,494  39 

562  37 

1.889  64 

3.46180 

5.872  53 

7.183  42 

21.807  06 

37.913  75 

63.893  08 

87,107  36 


$2,449.818  01 $1,280,016  03 


J_ 


General  Interrogatories, 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,  for  the  purpose  of  making  any  entry 
that  affects  this  statement?  Until  January  11,  for  receipt  of 
Agents'  reports  and  mortgage  Interest. 

Total  premiums  received  from  organization  of  company $23,306,942  00 

Total  losses  paid  from  organization  of  company 10,906,534  00 

Total  dividends  declared  since  commencing   business,   cash 1,180,000  00 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  in  this  statement  on  account 
otf  such  reinsurances  a  reserve  equal  to  that  which  the  original 
company  womd  have  been  required  to  charge  had  It  retained  the 
risks.    Has  this  been  done?  Yes 
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LargoHt  f;ros8  affffivgnte  amount  insured  in  any  one  basard  located 
anyulnM-e  In  the  Initod  States,  without  any  deductions  whatever 
tov  reinsurance,  whether  the  same  l>e  In  admitted  or  non-admlttcnl 

companies   $25.000  00 

l.oss«»«  incurred  during  the  year  (less  reinsurance).    Are 548,815  11 

Total   amount   of   the   cojmpany's  stoclc   owned   by   the   directors   at 

par  value   76.780  00 

Total  amount   loaned  to  directors  or  other  officers  7,700  00 

Amount   of   "Special    lle^erve   Funu  *   deposited    with   the   insurance 

department  of  the  state  of  New  York  200,000  00 

Amount  o-f  "Gcaranty  ^Surplus   Fund"    300,000  00 

Business  in  the  State  of  Wisconsin  During  the  Year, 

Fire  risks. 

Itisks    written    $2,418,142  00 

Premiums  received   26,042  79 

J^osses  paid  11.330  95 

losses  Incurred   .• 11,330  96 


UNDEUVRfTrNG  AND  INVESTMENT  EXHIBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year   

i'remlums    (net)    received    dur- 
ing year   

Increase  In  relnt?urance  fund  .. 


Total         net        premiums 

earned    , 

Iniere^v,  etc.,  received  (less] 
real     estate     taxes,     repairs 

and    expenses)    

Decrease  in  accrued  Interest, 
market  value,  unadmitted 
assetK,  and  lialance  of  profit 
and  loss  Items  for  year  


$168,772  39 


I 


$1,261.568  33 
107.964  48 


$1,153,613  85 


^.352,893  74 


10.528  3^;- 


Total  Interest  earned 


•I- 


158.244  06 


I 
Total    premiums    and    In-! 

terest   earned    \. 

Losses   (net)    paid   during   yearj 
Decrease   In   net    unpaid   lossesl 

I- 
Total  net  losses  Incurred.!. 
Expenses    paid    (not    including 
real      estate     taxes,      repalrsi 
and  expenses   nor   profit   and| 

loss   Item.s)    ' 

Increase  unpaid  expen.ses  (on I 
uncollected  premiums,  un- 
paid bills,  accoimts,  etc.,  ln| 
liabilities)    I 


-I 


$553,010  44' 
4.195  33|. 


$1,311.857  91 


$548,815  11' 


1603,059  45' 


17.000  00 


Total   expenses   Incurred..!. 
I 
Total  los.ses  and  expenses 
Incurred    


520.059  45  . 


Net   gain   for  the  year. 
Dividends  paid  to  stockholders 

Increase   In   surplus   for   year.. 


I 

I 

1.068.874  561. 

$242,983  361. 
120.000  001. 


122.983  36 


Surplus   end    of   year ^ ' 1 1  $2,475,877  09 


I 


Ilatio  of  total  ''net  los.^es  Incurred"  to  total  "net  premiums  earned,'*  47.67 
per  c«»nt. 

Ilntln  of  total  "expenses  Incurred"  to  total  ''net  premiums  earned,"  45.08 
per  cent. 
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GLOBE  AND  RUTGERS  FIRE  INSURANCE 
OOMFANY, 

Neu;  York,  N.  Y. 

I  Incorporated    Fobrimry   9,   1899;    commenced  busiucKs    February  9,    1899.] 


I»rt»»ideut.  E.   C.   JAMESON. 

Vice  President,  H.  S.  THOMPSON. 


Secretary.   LYMAN  CANDEE. 

Home  Office,  76-78  WH^LIAM  STREET. 


Attorney  for  service  of  process   In   Vlsoonsln,    Commissioner  of  Insurance. 
Date  of  admission  Into  Wisconsin,  December  4,  1901. 


CAPITAL  STOCK. 

Amount  of  capital  paid   up  in   cash $400.000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  $1,359,330  60 

INCOME. 

Fire. 

nro.ss   premiums    $2,015,728  09 

D<Hluct   reinsurance,    rebate,    abatement    and    return 
premiums   354,269  93 

Total  premiums  (other  than  perpetuals)    $1,661,458  16 

Interest  on  mortgage  loans  $2,715  00 

Interest  on   bonds  and   dividends  on   stocks 40,00107 

Gross   rents   from    company's    property 5,290  50 

Total  interest  and  rents  48,006  57 

From  all  other    sources:     Stock    dividend    Tradesmens 

Nat'l  Bank,  in  liquidation   187  00 

Total    income    $1,709,651  73 

Total   footings    $3,068,982  33  , 


DISBURSEMENTS. 


Fire. 

Marine  and 
inland. 

dross  amount  paid  for  losses  (including 
$96,723.97   occurring   In   previous   year) 

Deduct  amount  received  for  salvage. 
$13,345.68;  and  for  reinsurance  In  other 
companies,    $47,755.26    .* 

$744,129  56 
■      61.100  94 

$11  66 

Net  amount  paid  for  losses 



$683,028  62 

$11  66 

I 


Paid  stocknolders  for  interest  or  dividends 

Commissions  or  brokerage   

Salaries,  fees  and  all  other  charges  o.   ofhcers,  clerks, 

agents  and   other  employes 

Rents     


$683,040  28 

44,000  00 
244,523  94 

34.270  12  . 
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Repairs  and  expenses  v other  than  taxes)  on  real  estate.  1,691  50 

Taxes  on  real  estate  950  71 

All  other  taxes,  licenses  and  Insurance  department  fees  16,004  82 

All  other  disbursements: 

Legal    e3ri)en8es    13,964  92 

All  other  expenses  16.554  06 

20,518  98 
Paid  on  account  of  borrowed  money  20,000  00 

Total    disbursements    $1,068,500  35 

Balance  ! $2,000,481  98 


LEDGER  ASSETS. 

Rook  value  of  real  estate,  unincumbered  $71 ,850  00 

Mortgage  loans  on   real  estate,   first  Hens 54,600  00 

Book  value  of  bonds  excluding  Interest,  $317,034.17; 
and   stercks,   $967,268.29   1,274,302  46 

Cash  in  company's  office,  $3,676.70;  deposited  In  bank, 
$56,573.59  60.250  29 

Agents'  balances  representing  business  written  sub- 
sequent To  October  1,  1903   468,560  53 

Agents'  balances  representing  business  written  prior 
to  October  1,   1903   49,302  32 

Other  ledger  assets:  Manhattan  Insurance  Co.  due 
acct.   reinsurance   21,726  38 

Total  ledger  assets    $2,000,481  98 

NON-LEDGER  ASSETS. 

Interest   accrued   on   mortgages    $1,089  97 

Interest  accrued  on  bonds  and  stocks 7,298  66 

Total 8,388  63 

Market  value  of  real  estate  over  book  value 1,150  00 

Market  value  of  bonds  and  stocks  over  book  value 21,539  54 

Gross  assets    $2,031,560  15 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior 
to  October  1.    1903   $49,302  32 

Depreciation  from  book  value  of  ledger  assets  to 
bring  same  to  market  value:  Manhattan  Ins.  Co. 
due  acct.   Reinsurance   21,726  38 

Total    71,028  70 

Total  admitted  assets   $1,960,531  45 


LIABILITIES. 

(;r«»Ns  lo.sHcs  adjusted  and   unpaid,  not  yet  due $35,341  50 

Gross  claims  for  losses  in  process  of  adjustment,  or 
In  suspense.  Including  all  reported  and  supposed 
losses    84.28718 

Gross   claims   for  losses   resisted    7,816  32 

Net  amount  of  unpaid  losses  and  claims $127,445  00 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  one 
year  or  less  from  date  of  policy.  Including  Interest 

ijremlums  on   perpetual   fire  risks.   $1,837,972.44;   un-  ^^  ^ 

earned   premiums   (fifty   per  cent.)    ^^^'Sl^tld  by  GOOQ IC 
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Gross  premiums  (less  reinsurance)  received  and  re- 
celTable  upon  all  unexpired  fire  rlslcs,  running 
more  tlian  one  year  from  date  of  policy,  $82,527.51; 
unearned  premiums  (pro  rata)   56.324  81 

Total  unearned  premiums  as  computed  above 974,311  03 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers  70,282  57 

Due  and  to  become  due  for  borrowed  money 50,000  00 

All  other  liabilites:     Money  advanced  to  secure  rent. . .  200  00 

Total  amount  of  all  liabilities  except  capital $1,222,238  60 

Capital  actually   paid   up   in   cash $400,000  00 

Surplus  over  all    liabilities    338,292  85 

Surplus  as  regaras  policy-holders  738, 292  85 

Total  liabilities   11,960,531  45 

I 

Risks  anci  Premiums. 

Premiums 
Pire  risks.  tliereon. 

In   force   on   the   Slst   day   of  December,    as   per  last 

year's   statement    $77,345,569     $1,168,260  94 

Written  or  renewed  during  the  year 131,216,357       2.015,728  09 

Total    $208,561,916     $3,183,989  08 

Deduct  those  expired  and  marked  off  as  terminated..       92.381,945       1,240,986  23 

In  force  at  the  end  of  the  year $116,179  971     $1,943,002  80 

Deduct   amount   reinsured    1,170,785  12,502  85 

Net   amount    in   force    $115,009,186     $1,930,499  95 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term. 


Amount 
covered. 


Gross 

premiums 

chariced,  less 

re-insurance. 


Amount  of 

premium 

unearned. 


1903, 
1902 
1908 
1901. 

ifoe 

19(», 
1900 
1902. 
1900. 
1901. 
1902 
1903. 


9.829  18|  1-1 
4.235  291  3-4 


$108,689.1291  $1,857,972  44  1-2 

538.2161     

163,0151  j 

1.042.254 

1,262.379 

2,936.265 

20.000 

3,000l 

17.000| 

26.800 

68.787 

262.341 


11.851  57 

1-6 

21.734  24 

1-2 

37,886  01 

5-6 

37  00 

1-8 

292  55 

5-^ 

727  21 

a-10 

695  10 

1-2 

958  03 

7-10 

4,2gl33 

9-10 

$115,009,186  $1,930,499  95 


$918,986  22 

2.457  29 

3,176  47 

1,975  26 

10.867  12 

31,671  68 

4  62 

182  84 

218  16 

347  56 

670  62 

3.853  20 


$974,311  Wi 


General  Interrogatories. 

Have  the  boqks  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,  for  the  purpose  of  making  any  entry 

that  affects  this  statement?   No. 

Total  premiums  rec^ved  from  orgnnicAtion  of  company  $3,657,129  39 

Total  losses  paid  from  organization  of  company   1,871.374(^7 

Total  dividends  declared  since  commencing  business:    Cinsh   80,000  00 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company  there  should  be  charged  In  this  statement  on  account  of 
'  such  relnsnrances  a  reserve  equal  to  that  which  the  original  com- 
pany  would   have  been   required   to  charge   bad   it   retained   the  , 
Hskfl.    Has  this  been  done? Dpi^edbV^^OC3gle 
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Largest  gross  aggregate  amount  insured  In  any  one  haeard  located 
anywhere  In  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 

companies  $60,000  OO 

Losses  Incurred  during  the  year  (less  reinsurance): 

Fire    725,264  06 

Inland   marine    1166 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 
value    296,70000 

Business  in  the  atate  of  Wisconsin  During  the  Year. 

Fire  risks. 

Ulsks   written    11,882.600  00 

Premiums  received    36.827  01 

Losses  paid   15,232  62 

Losses  Incurred    14.846  42 


UNDERWRITING  AND  INVESTMENT  EXHIBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year  

Premiums  (net)  received  during  j-ear 
Increase   In   gross   uncollected    premi- 
ums,   less   liabilities   for   unpaid   re- 
turn  and   reinsurance  premiums 


J$l,502,284  33 


1137,032  76' 


Increase  In  reinsurance  fund  |    272,45146     235.418  71 


Total   net   premiums   earned 1 | $1,266,865  62 

Interest,   etc.,   received   (less   real   es-|  f 

tate  taxes,   repairs  and   expenses)..]  $45,364  36 
Deoreasp  In  accrued   Interest,   marketj 
values,   unadmitted   assets   and   bal-| 

anee   of   profit    and    loss    Items    fori  j 

year    68.393  451 


Total    Interest   earned 


23.029  09 


$203,104  81 


Total     premiums     and     Interest 

earned    

Losses  (net)  paid  during  year  !  $683.040  281. 

Increase  In  net  unpaid  losses   I      42,235  43 

Total  net  losses  Incurred    7 "  $725,275  71  ( 

Expenses  paid  (not  Including  real  es-l  !  I 

tate    taxes,    repairs     and     expensesi  | 

nor  profit  and   loss  Items)    !  $318,817  86| 

Inorease   unpaid   expenses    (on    uncol-|  I 
leeted    premiums,    unpaid    bills,    ac- 
counts,  etc..   In   liabilities)    I      20.aS4  92[ 


I 


|$1, 243.836  53 


Total   expenses   Incurred    ! 1    339.372  78 


Total   losses   and 
currod     


expenses     in-| 


.1- 


.|$1,064,648  49 


Net  gain   for  the  year   | | |  $179,188  04 

Dividends    paid    to    stockholders....] |       $44.000  00' 


I" 
Total      dividends     Incurred     fori  I  I 

year    ' ' '      44,000  00| 

Increase  in   surplus  for  year '.- ! I '    135,188  04 

Surplus  end   of  year    ' ! I I  $338,292  85 


Ratio  of  total  "net  io.sr?es  Incurred"   to  total   "net  premiums  earned,"  57  per 

Katio   of  total    "expenses   Incurred"   to   total   "net  premiums  earned,"   26  per 
cent. 
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ftRBENWIOH  INSltRANCB  CX)MPANY, 

NewYm-k.N.Y: 

[iucoft*porated    May   5,   1834;   commenced  business   January   1,   1835. J 

President/  MASON  N.  8TONK. 
\»8t.   Secretaries,  WALTER   B.  WARD.   VTSl.  ADAMS: 
Home  Office,  No.  61  PINK  STREET. 

Attorney   for  service  of  process   In   Wisconsin,    Commissioner  of  Insurance. 

Date   of  admission   Into   Wisconsin,   1878. 


CAPITAL  STOCK. 
Amour  t  of  capital   paid  up  In   cash    $200,000  00 


Amount  of  ledger  assets,  December  31,  of  previous  year  $1,736,614  68 

INCOME. 


Fire 

Marine 
and  inland. 

c;ro»8  premiums    

I>ednct  reinsurance*   rebate,   abatement 
and   return    premiums    

Total  premiums  (other  tlian     per- 
petuals)    

$2,457,234  67 
712.779  34 

$211,706  01 
16.504  78 

$1,744,455  33 

$195,200  23 

Total  interest  and   rents. 


$1,939,655  56 
64,473  55 


Total   income $2,004,129  11 


Total    footings $3,740,743  79 

DISBURSEMENTS. 


Fire. 


dross  amount  paid  for  losses  (inchul 
Ing  $215,872.16  occurring  In  previous 
years)    ^ 

Deduct  amount  recelvea  for  salvage. 
$31,060.87;  and  for  reinsurance  in  oth-l 
er  companies,  $227,969.32  1 


Marine 
apd  inland. 


$1,218,012  72i 


235,873  171 


$145,607  18 
23.147  02 


Net  amount  paid  for  losses I      $982.139  551      $122,460  16i  $1,104,599  71 


Paid  stockholders  for  Interest  or  dividends 

Commissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  cierks, 

agents  and  other  employes  

Rents 


20,000  00 
395,274  42 

168,657  63 


18,840  82  r 

All  other  taxes,  licenses  and  insurance  department  f e^^tized  bi^s-fBfe^Cljg  LL 
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All  other  disbursements: 

Liocal  boards  32, 11^  8S 

Maps    2,722  38 

Telegrams    , 2,309  73 

Express     2,209  82 

Traveling  expenses  of  special  agents,  etc 34,107  15 

Stationery  and  supplies   22,455  23 

Advertising    3,369  01 

Sundry  expenses   28,448  35 

Profit  and  loss  913  08 

Postage 15,359  65 

Total  disbursements  11,905,346  75 

Balance    $1,835,397  04 


LEDGER   ASSETS. 

Book  value  of  bonds,  excluding  interest,  $182,242.86; 
and   stocks,   $1,170,168.68   $1,352.41154 

Cash  in  company's  office,  $8,257.49;  deposited  in 
bank,    $119,140.40    127,397  89 

Agents*  balances,  representing  business  written  sub- 
sequent to  October  1,  1908  92,410  03 

Agents'  balances,  representing  business  written 
prior  to  October  1,  1903   1.695  74 

Bills  receivable,  not  matured,  taken  for  marine  and 
inland    risks    7,930  56 

Otlier  ledger  assets:  Reinsurance  collectible  on 
paid  losses   23,566  16 

Uncollected  premiums,  other  than  agents'  balances 
written  subsequent  to  October  1.  1903   227,133  22 

irncollected  office  premiums  written  prior  to  Oc- 
tober 1,  1903  2.861  91 

Total  ledger  assets  $1,835,397  04 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  and  stocks * Ill ,  625  00 

Market  value  of  bonds  and  stocks  (not  including  inter- 
est) over  book  value  266,998  46 

Other  non-ledger  assets:  Commissions  on  unpaid  return 
premiums,  |3,987.37;  on  unpaid  re-insurance,  $6,562.63  10,650  00 

Gross  assets    $2,124,570  50 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  and  office  premiums,  represent- 
ing business  written  prior  to  October  X,  1903  $4,647  65 

:ReIn8urance  collectible  in  companies  not  admitted..  18  88 

Total    .\ 4,566  53 


Total  admitted  assets   -. $2,120,003  97 
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LIABILITIES. 

Gross  clatmB  for  losses  In  process  of  adjustment, 
or  In  suspense.  Including  all  reported  and  sup- 
posed  losses    $236,961  10 

Gross  claims  for  losses  resisted  18,900  00 

Total    1255,86110 

Deduct  reinsurance  due  or  accrued   35,560  33 

Net  amount  of  unpaid  losses  and  claims $220,310  77 

Gross  premiums  (less  reinsurance),  received  and  re- 
ceirable,  upon  all  unexpired  fire  risks,  running 
one  year  or  less  from  date  of  policy.  Including  In- 
terest premiums  on  perpetual  fire  risks,  11,137,933.29; 
unearned  premiums  (fifty  per  cent.)   $568,966  64 

Gross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
more  than  one  year  from  date  of  policy, 
$1,561,256.21;  unearned  premiums  (pro  rata)   820,23184 

Gross  premiums  (less  reinsurance)  (cash  and  bills), 
received  and  receivable,  upon  all  unexpired  In- 
land Navigation  risks,  $112,603.93;  unearned  premi- 
ums (fifty  per  cent.)  56,301  97 

Excess  of  original  premiums  over  amount  received 
for  reinsurance,  $4,229.45;  unearned  premiums  (pro 
rata) 1,06194 

Total  unearned  premiums  as  computed  above 1,446,562  39 

Amount  reciaimable  by  the  insured  on  perpetual  fire  in- 
-  dtirant9&  policies,  being  (90)  per  cent,  of  the  premium 

or  deposit  received  931  50 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued 5,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers  40,000  00 

Return    premiums,    $22,785.00;    re-insurance    premiums, 

$26,260.54    49,035  54 

Total  amount  of  all  liabilities  except  capital $1,761,840  20 

Capital  actually  paid  up  In  cash   $200,000  00 

Surplus  over  all   liabilities   158,163  77 

Surplus  as  regards  policy-holders  358 ,  163  77 

Total   liabilities    $2,120,003  97 


Risks  and  Premiums. 


Fire  risk?, 


Premiums 
thereon. 


Marine 

and  inland 

risks. 


In  force  on  the  31ftt  day  of  December.  |  I 

as  per  last  year's  statement   |$354. 852. 455] 3. 051. 260  24     $2,768,972 

Written  or  renewed  during  the  yearl  268.977.34612.457.234  671    51.023.296 

Total    I$623. 829, 801 15.508,494  911  $53,792,278 

Deduct    those    expired    and    marked  i  I  I 

off  as  terminated    |  277,084.26812.322.247  Oil    50.609.610 

I 1 1 

In  force  at  the  end  of  the  year  1$346. 745. .^Wa  13.186. 247  90i    $3,182,668 

Dednct  amount  reinsured   I    44,532.9351    487.059  401  29,500 

] 1 1 

Net  amount  In  force  I$302,212,598l2.e99,188  501    $3,153,168 

_^ I  1  \ 


Premiums 
thereon. 


$105,174  75 
211,705  01 


$316,879  76 
202,943  33 


$113,936  43 
1.332  50 


$112,603  93 


PerpettiAl  riski  not  Included  above,  $60,000. 


Premiums  on  same,  $1,036.| 
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Recapitulation  of  Fire  Risks  and  Premiums. 


^ 


Year 
written. 


Term. 


Amonot 
covered. 


Gross 
premiums 
chargHd,  less 
insarance 


II 

O  CO 

«  9 


Amount  of 
premium 
uneamed . 


1903... 
Ifl02... 
1903  .. 
191)1... 
I90i... 
190:^  .. 
1900  .. 
IQOl... 

im... 

J89fl  ., 
1900 
1901... 
1902  .. 
190:{  .. 


One  year  or  less 

Twoyeara -j 

Three  years -j 

Four- years < 

I 

I 

I 

I 
Five  years ^ 

I 

I 

Over  five  years  

Totals 


$94,345,568 

1.358.086 

1.048,299 

53,770. 153 f 

55,589.550! 

61.417,6341 

603,3061 

581.858 

392,296 

370.141 

6.371,852 

8,058.440 

7.164.6691 

5.763,64.1! 

6.364.7831 

22.330! 

I- 


$1,137,933 

10.899 

7.681 

356.821 

381.872 

442.567 

5.273 

4.829 

3.366 

3.207 

46.236 

77.018 

71.152 

68,688 

81.862 

279 


1-2 

1-4 

3-4 

1-6 

1-2 

5-« 

1-8 

3-8 

6-8 

'  Oil  7-^ 

;  63|  1-10 

I  971  3-10 

!  471  1-2 

[  151  7-10 

5  041  9-10 

I  521  P.  R.| 


$568.966  64 

2.699  76 

6,76126 

59.470  20 

190,936  07 

368.806  50 

669  21 

1,810  95 

2,104  20 

2,806  11 

4.623  57 

23.106  69 

36,676  23 

48.081  70 

73.675  84 

214  56 


$302,212,5981  $2,699,188  50!. 


$1,389,198  48 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31   last,   for  the  purpose  of  making  any  entry 

that  affects  this  statement?   No. 

Total  premiums  received  from  organization  of  company  $28,870.169  66 

Total   losses  paid   from  organization  of  company    17,080.86174 

Total  dividends  declared  since  commencing  business:     ('ash    2.248,000  OD 

In  all  cases  where  the  company  has  assumed  risks  from  another 
conjpany.  there  should  be  charged  In  this  statement  on  account 
f#f  such  reinsurances  a  reserve  equal  to  that  which  the  original 
company  would  have  been  reiiuired  to  charge  had  It  retained  the 

risks.     Has   this   been   done?   Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located 
jMiyuherc  in  the  i'nltcd  States,  without  any  deductions  whatever 
for  rclusiinnHc,  whether  the  same  be  In  admitted  or  non-admitted 

companies $30,000  00 

I^osses  incurred  during  the  year  (le.««s  reinsurance): 

IMre    997,97179 

Inland    Marine    128,946  67 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 
value    104,00000 


Business  in  the  State  of  Wisconsin  During  the  T^ar. 


Fire  risks. 


Marine 

and  inland 

risks. 


Aggregate. 


001 


Risks    written    12.880. 756 

i'n'iiihiins    received    I      38,573  06 

i^»ss«.s    pjibl    I      16,319  16 

Loss4»s   huMUMM'd    I      16,137  14 


,212.400  00 
9,768  14 
11,806  69 
13,446  69 


4.093,166  00 
48,341  30 
28.124  75 
29.683  73 
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I^NDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVEitiiiU  BY  STATEMENT. 


I 


Surplus  beglDuing   of  3't»ar    ; 

I'remlums  met)  received  dtiring  year! i|2,012,763  64,. 

liecrease  In  gross   uncollected   prenil-.                    T  I 

urns,    less   liabilities    for    unpaid  re-|                    j  | 

turn  and  reinsurance  premiums  i    148.404  c9j ;. 

Increase    in  ^  reinsurance    fund j      30.846  431      79,250  821. 

Total    net    premiums   ettrned j lll,933.512  82j. 


1 


Interest,  etc.,  received  (less  real  es 
tate  taxes,   repairs   and   expenses).. 

Decrease  in  accrued  interest,  market 
values,  uuadmittcHl  assets  and  bal- 
ance of  profit  and   loss     items    for 


164,473  b«,. 


151,535  06|, 


Total   Interest    earned 


I 


u 


87.061  50  . 


Total     premiums     and     interest 

earned    | I | $1,846. 451  32 

Iwosses   (net)   paid   during   year i $1,104,599  71 1 

Decrease  in   net   unpaid    losses l       4,426  201 


Total   net  losses   incurred f '$1,100,173  51| 

Expenses  paid  (not  including  real  es-j  I  1 

tate   taxes,    repairs     and     expenses! 

nor  profit   and   loss  Items)    j  $779,833  96! 

Decrease  unpaid   expenses   (on   uncol-i  I 

lected  premiums,   unpaid   bills,     ae-|  I 

counts,  etc.,   in   liabilities)    26,000  00 i 


Total  expenses  incurred   1 '    753.833  96 


Total   losses  and 
curred    


expens^es     in  1 


$185,719  92 


.11.864.007  47  . 


I- 


N>t  loss  for  the  year  | I      $7,556  15l. 

Dividends   paid   to   stockholders I $20.000  00!. 

Total     dividends     incurred      fori  i 

year    1 | |      20.000001. 

I                     '  . 

Decrease  in  surplus  for  year  i i i I      27.556  15 

I  I  I  I 

Surplus  end  of  year   ' i • t  $158,163  77 


Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  ea»*n<»d.*'  56  9-10 
per  cent. 

Kntio  of  total  "expenses  Incurre*!"  to  total  "net  premiums  earned,"  389  10 
per  cent. 
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HANOVER  FIRE  INSURANCE  CX)MPANT, 

N&u^  York,  N.  Y. 

[Incorporated  April,  1852;  commenced  business  April,  1852.] 

President,  CHARLES  A.  SHAW.  Secretary.  JOSEPH  McCORD. 

Vice-President.  JOSEPH  T.   IX)W.  Home  Office,  34  PINE   STREET. 

Attorney  for  service  of  process  in   Wisconsin,   Commissioner  of  Insurance. 

Date  of  admission  Into  Wisconsin,  February  17,  1862. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash   $1,000.000  00 

Amount  of  ledger  assets  last  year's  statement |3, 281, 507  12 

INCOME. 

Fire. 

(;ro88    premiums    $4,253,746  85 

Deduct    reinsurance,    rebate,    abatement   and   return 
premiums   1.364.51193 

Toal  premiums  pother  than  perpetuals)   |2, 889, 233  92 

Interest  on  mortgage  loans  $175  00 

Interest  on   collateral   loans   12  36 

Interest  on  bonds  and  dividends  on  stocks  103.770  67 

Interest  from  all  other  sources   8,566  76 

<'.ro.s8    rents    from    company's    property,     including 

$12,000  for  company's  own  occupancy    29.083  14 

Total  interest  and  rents  141,597  93 

Total    income    13,030,831  85 

Total   footings |6, 312. 338  97 

DISBURSEMENTS. 

Fire. 
Cross    amount    paid    for    losses    (including   $265,376.84 

occurring  in   previous  years)    $1,596,852  24 

Deduct   amount    received   for  salvage,   $25,429.44;   and 

for  reinsurance  In  other  companies,  $283,608.08.......       309.037  52 

Net  amount  paid  for  losses  |1, 286, 814  72 

Paid  stockholders  for  interest  or  dividends 100,000  00 

Commissions  or  brokerage    537 ,872  58 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes   214,044  27 

Rents,  including  ^12,000.00  for  company's  own  occupancy  16,045  28 

Repairs  and  expenses  (other  than  taxes)  on  real  estate*  6,416  56 

Taxes   on   real   estate    9.079  77 

All  other  taxes,  licenses  and  insurance  department  fees  61,187  42 

Loss  on  sale  or  maturity  of  ledger  assets 5,229  13 

All  other  disbursemenis: 

Agency  balances  to  profit  and  loss 5,822  88 

Advertising,  printing  and  stationery 28,071  60 

Legal   expenses    --^m^em^^^J^  ^^ 


HANOVER  FIRE   INS.  CO.  321 

Fire  department   13.630  43 

Other   expenses    182,987  95 

Amount  carried  as  a  liability  in  1902  statement  in  order 
to  increase  agents'  balances  to  gross  premiums  as 
then  required   54,977  55 

Total  disbursements  12,524,364  57 

Balance    13,787,974  40 


LBDGBR  ASSETS. 

Book  value  of  real  estate,  unincnmbered  $663,354  59 

Mortga]?e  loans  on  real  estate,   first   liens   3,500  00 

Book  valne  of  bonds,  excluding  Interest,  |1,344,6(M.77; 
and   stocks.   $1,196,354.03   2,539.958  80 

Cash  in  company's  office,  $2^547.26;  deposited  in 
bank,   «99.2fe.98    221.79124 

Agents*  balances,  representing  business  written  sub- 
sequent to  October  1,   1908   168,212  27 

Agents'  balances,  representing  business  written 
prior  to  October  1,  1908  586  05 

Other  ledger  assets:    Outstanding  city  department..       190.571  45 

Total  ledger  assets  13,787,974  40 

NON-LEDGER    ASSETS. 

Interest   accrued  on   mortgages   $14  58 

Interest  accrued  on  bonds  and  stocks  20.385  74 

Rents   due    456  00 

Total 20,856  32 

Market  value  of  real  estate  over  book  value 29 ,  631  25 

Market  value  of  bonds  and  stocks  (not  including  inter- 
est) over  book  value  210,285  95 

Other  non-ledger  assets:  Re-insurance  on  paid  losses, 
Munich  Re-Ins.  Co.,  $12,720.32;  Citizens,  $683.33; 
Northern,  $443.50;  Hamilton  Ins.  Co.,  $25.00;  Green- 
wich Ins.  Co.,  $23.02  13,895  17 

Gross  assets    $4,062,643  09 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents*  balances,  representing  business  written  prior  to 
October  1,  1903    586  05 


Total  admitted  assets   $4,062,057  04 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid   ^       178,849  89 

Gross  claims  for  losses  In  process  of  adjustment,  or 

in   suspense,   including  all   reported   and   supposed 

lossecr  24«.37l  77 

Gross  claims  for  losses  resisted   32,238  48 

Total    $359.4«)  14 

Deduct  reinsurance  due  or  accrued  49,160  50 

Net  amount  of  unpaid  losses  and  claims $310,299  64 

Gross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  Are  risks,  runninjir 
one  year  or  less  from  date  of  policy,  Including  in- 
terest premiums  on  perpetual  fire  risks,  $2,074,106.11; 

uneftmed  premiums  (fifty  per  cent.)  11,037,053  05  r^^^^T^ 
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(Jrcms  pnMiiiiiiiiK  (loss  rpinsu ranee),  recolvod  and  re- 
(•oivablo,  npon  all  luicxplrod  flro  risks,  running 
more  tlian  one  year  from  datpof  poliry, $1,881 ,023.61; 
nnoaruod    premiums   (pro   rata)    1,036,206  33 

lOxcess  of  original  premiums  over  amount  received 
for  reinsurance,  $1,232.96;  unearned  premiums  (pro 
rata)    272  55 


Total  unearned  premiums  as  computed  above 2,073,532  23 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 38,114  29 

Return    premiums,    $2,275.80;     re-insurance    premiums, 

$7,607.59    9,883  39 


Total  amount  of  all  liabilities  except  capital $2,431,829  o5 

Capital  actually  paid  up  In  cash  $1,000.000  00 

Surplus  over  all   liabilities   630.227  49 


Surplus  as  regards  policy-holders  1,630,227  49 


Total   liabilities    $4,062,057  04 


Risks  and  Premiums. 

Fire  risks. 
In    force   on   the   31st    daj    of   December   of   the   pre- 

(cding  .vear   $384,336.326  50 

Written  or  renewed  during  the  year  435.670.859  60 

Totals    $820,007.186  10 

Deduct  those  expireil  and  marlted  oft  as  terminated.    356.419,274  49 

In  force  at  the  end  of  the  year  $463,587,911  61 

Deduct   amount    reinsured    58.516.936  67 

Net  amount   in   force   $405,070,974  94 


Premiums 
thereon. 

$3,855,076  62 
4.253.745  85 

$8,108,822  47 
3,549,025  75 

$4,559,796  72 
604,667  00 

$3,955,129  72 


he  capitulation  of  Fire  Risks  and  Premiums. 


Yfiar 
written. 


TeriD. 


Amount 
covered. 


Gr«>8« 
premiums 
charged. 


V  CO 


1P03  .... 
130J  .... 
190-2  .... 

190:1 

IflOl  .... 

IflOi 

1901 

1903 

1900 

IflOl 

1902  . . . . 
iftas  .... 

J8'»9 

l900 

l90l 

,WI2 

'903 


One  year  or  less. 
One  year  or  less  , 

[Two  years 


Three  years. 
Three  years. 


■] 


$1^9.076.010  32'  $2,074,106 


1 

r  Four  years . , 

J 
1 

i 

;  Five  years . 


Over  five  years . 


26.615  00| 

460.660  001 

1.297..J13  25| 

44.743.095  43' 

.=i7,t\fc>,826  03' 

78.722.322  7)] 

13,000  001 

276.521  00 I 

297.682  67' 

419.763  00| 

373.978  m\ 

4.582.917  70| 

5.a">5.W9  04' 

6.628.352  25 

7.397.4772  00' 

7, 6*54.847  50| 

126.150  001 


359 

6.958 

12  329 

377.744 

474.745 

601,025 

1<H 

2.498 

2.888 

3.368 

3.020 

68.073 

69.322 

80.327 

90.728 

95.932 

1.594 


111  1-2 

671   All 
401  1-4 

481  3-4 
07*  1-^ 
771  1-2 
12]  5-6 
401  All 
241  1-8 
821  3-8 
99|  6-8 
871  7-S 
52!  1-10 
621  3-10 
781  1-2 
461  7  10 
941  9-10 


Preminms 
ui-earaed. 


$1,037.053  05 

359  57 

1,739  60 

9.247  11 

62.957  34 

237.372  88 

600.854  27 

104  40 

312  28 

1.063  31 

2.106  62 

2.643  26 

5.807  35 

20,796  75 

40.163  89 

63,509  92 

86,339  64 

809  14 


Totals I  $446,070,974  941  .J. 955. 129  721 *.  $2.073,2r9  38 


General  Interrogatories. 

IF.Mve  tlio  hooks  of  the  <M>mpnny   l)e<*n   kejit  (pen   after  the  close  of 
iMislness   Di'ceniber  'M    last,   for'  the   purjiose  of  making  an.v  entry 

Hint   afTects    this   statement  V    ,...  No. 

Total  premiums  received  from  organization  of  company   $43.426,)B85  46f 

Total  losses  paid  from  organization  of  company   24,629,476  21 
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Total  dividends  declared  since  commencing  business: 

C&sh   3,1S9,50000 

Stock    100,000  UO 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company-,  there  should  he  charged  In  this  statement  on  account 
of  such  reinsurances  a  reserve  equal  to  that  which  the  original 
company  would  Lave  been  required  to  charge  had  It  retalneu  the 
risks.     Has  this  been  done?   Yes. 

largest  gross  aggregate  amount  insured  In  any  one  hazard  16cated 
anywhere  In  the  United  States,  without  any  d<»ductlons  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admlttcd 
companies    100.000  (.0 

lA)8ses  Incurred  during  the  year  (less  reinsurance):     Fire  $1,318,815  40 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 
value   229.400  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Ulsks  written   $5,081,273  00 

Pn»mlums  received   « 93.172  08 

Losses  paid   : 49,185  14 

Losses  incurred  54.020  35 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YSAR 
COVERED  BY  SI  ATEMENT. 


Hurplus  beginning  of  year   [ i 

Premiums  (net)  recelve<l  during  yearl !$2,»9,233  92 

Decrease  In  gross  uncollected  preml-|  | 
ums,  less  liabilities  for  unpaid  re-l  | 
turn  and  reinsurance  premiums $32.056  04, 

Increase  in  reinsurance   fund    |    335.385  99 1    203.329  95 


Total  net  premiums  earned |$2,585,903  97 

Interest,   etc.,   received   (less  real   es-|  j 

tate  taxes,   repairs  and   expenses)..!  $120,024  55i 

Decrease  In  accrued  interest,  market  I 
valnes,  unadmitted  assets,  and  bal- 
ance of  profit  and  loss  Items  fort 
year  i    243,120  38 


( 

Total    interest    earned    I .....I    123.105  83 i. 

I  I 1 

Total     premiums     and     Interest] 


$$46,652  55 


earned    ; I | $2.462, 798  14 

I/>sses   (net)   paid   during   year........|$1.286.814  72| | 

Increase  In  net  unpaid  losses   '     39.609  401 1 


Total  net  losses  Incurred   : i$l,326,324  12'. 

Expenses  paid  (not  including  real  es-|                    I  I 

tate    taxes,    repairs     and     expenses!                    |  j 

nor  profit   and   loss  items)    | $1,104,924  961 '. 

Decrease  unpaid  expenses   (on   uncol-i                    i  ! 

lected    premiums,    unpaid    bills,    ac-i                   r  I 

counts,  etc..   In  liabilities)    j     52.025  SS^ . 


I 


Total   expenses   Incurred    I <1.062.}^99  08  . 


I 

Total    losses   and     expenses     in-|                    !                    I                    | 
curred   I • '2.379.223  201 

I  [  I i 

Net  gain  for  the  year  ' ; i    $83.574  94* 

Dividends  paid   to  stockholders    ' $100.000  00 i 

I  I 1  ' 

Total      dividends     Incurred     for!                    I                    I                    ' 
year   i '    100.000  0:i' 

I  I  \ 1 

Decrease  In  surplus  for  yea  r  ' I I      16.425  <m; 

!  I  !  ' 

Surplcs   end   of   year    i i '  $6,30.227  49 


Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earncjl,"  51.5 
per  cent 

Ratio    of  total    "expenses    incurred"    to^   total    "net    premiums    enrn«'d."    40.4 

per  cent.  ^^ 
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IIARTFOKID  FIRE  INSURANCE  COMPANY, 
Hartford,  Connecticut 

[Incorporated  May,  1810;  commenced  business  August,  1810.] 

President,  GEORGE  L.   CHASE. 
Vice-Presidents,   CHARLES  E.   CHASE,    R.   M.   BISSELL. 
Secretary,  P.  C.  ROYCE. 
Home  Office,  53  TRUMBULL  STREET. 

Attorney   for  service  of  process  In   Wisconsin,   Commissioner  of  Insurance. 

Date   of  admission    Into   Wisconsin,    May   14,   1851. 

CAPITAL  STOCK. 

Amoun..  of  capital  paid  up  In  cash $1,250.000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  |1 1,036, 858  99 

INCOME. 

Fire. 

Gross    premiums    $12,435,278  48 

Deduct   reinsurance,    rebate,    abatement    and   return 
premiums    2.361,487  77 

Total  premiums  (other  than  perpetuals) ^10,073,790  71 

Interest  on  mortgape  loans   $37,272  95 

Interest  on   collateral   loans    240  00 

Interest  on  bondsr  and  dividends  on  stocks  370,034  12 

Interest  from  all  other  sources  10,17151 

Gross  rents  from  company's  property    18,755  14 

Total  interest  and   rents    436,473  72 

Profit  on  sale  or  maturity  of  ledger  assets 12,950  00 

From   all    other  sources:  Agents'   balances   previously 

marked  off  112  26 

Total    income    110,523,326  69 

Total    footings    ^21,560.185  68 


DISBURSEMENTS. 

Fire. 

CJross  amount  paid  for  losiJos  (Including  $753,294.83  oc- 
curring In  previous  year^)    $5,417,740  66 

Deduct  amount  received  for  reinsurance  In  other 
fompanlea   349,616  63 

Net  amount  paid  for  losses  |5, 068, 124  03 

Paid  stockholders  for  interest  or  dividends 437,500  00 

Commissions  or  brokerage  1,821,175  69 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes   699,589  66 

Taxes  on  real  estate  8 ,  774  55 

All  other  taxes,  licenses  and  insurance  department  fees. .  293,215  62 

Loss  on  sale  or  maturity  of  ledger  assets 50,000  00 
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All  other  disbursements: 

Agency  balances  marked  off  2/590  84 

Paid  re-insurlng  companies  under  treaty  42,252  3(V 

General   expenses    706,275  83 

Total    disbursements    19,129,498  52 

Balance  n2, 430, 687  16 


I4BDGBR  ASSETS. 

nr*>k  vaino  of  real  estate,  unincumbered   $900,2218  90 

Mortga^  loans  on   real   estate,   first   liens   734,369  00 

I.oans  secnred  by  pledge  of  bonds,  stocks  or  other 
eoliateralsr   4,800  00 

Book  value  of  Uonds.  excluding  Interest,  17,767,086.98; 
and   stocks.   $1,492,631.46   9,259,717  44 

ra«h  in  company's  office,  $35,9^.71;  deposited  In 
bank,    $443,082.79   479,074  50 

Agents*  balances  represfenting  business  written  sub- 
sequent to  October  1,  1903   1,028,300  00 

Other  ledger  assets:  Printing  plant   24,187  32 

Total  ledger  assets |12,450,687  16 

NON-LEDGER  ASSETS. 

Interest  due.  $2,931.85,  and  accrued,  $6,842.38  on  mort- 
gages      $9,774  23 

Interest  accmed  on  collateral  loans   47  72 

Rents  accrued  on  company's  property  or  lease 1,933  19 


Total   11,755  14 

Market  value  of  real  estate  over  book  value 40,261  10 

Market  value  of  bonds  and  stocks  (not  including  inter- 
est)  over  book  value  924,157  41 

Other  non-led?er  assets: 
Gross  uncollected  premiums  Dec.  31st  not  more  than 

three  months  due  not  debited  to  authorized  agents. .  1,117,000  00 

Market  value  of  printing  plant  over^book  value 2,403  61 

Re-insurance  due  on  losses  paid   » 16 ,687  86 


Total  admitted  assete   114,542,952 


LIABILITIES. 

Oro«s  losftes  adjusted  and  unpaid,  rot  vet  due $297,264  83 

Gross  claims  for  losses  In  nrocess  of  adjustment,  or 
iR  suspense.  Including  all  reported  and  supposed 
loirses    eri.OnK  60 

Gross  claims  for  losses  resisted   85,552  39 

Net  amount  of  unpaid  losses  and  claims $954,822  82 

GroiBft   nt^minms   Hess   rplnsurnnce)   r'^eelved    and    re- 

r»"lvflb1e  "nop  all  T»nexpl»'*»<'  ^re  rlsk«.  rnnnlne  one 

year  ^r  less  from  d«te  of  rfollov    ln'*^"dlne  interest 

premiums  op    nerp«»*^»'nl   Are  risk*.    $7,560,393.89;   un- 

'•amed   pr'»mlnm«»   fflftv   per   cent.)    $3,780.196  95 

Orn**   nrpm'i^ms   fl'^^s  rolnstirspc**)   ree«»ivpd   and    re- 

ooivflbt't    upon    all    "nexpii**»d    l^re    risk«».     rnpnlnfir 

pirtr#>  tb«n  Ape  '•ear  from  dn»e  of  policy,  $8,357,730.66; 

rneamed  premiums  (pro  rata)    4.273.345  64 

Total  unearned  premiums  as  computed  above 8,053,542  59 

16 
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Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 167,103  20 

Return  premiums   179,686  80 

Total  amount  of  all  liabilities  except  capital $9,365,155  41 

Capital  actually  paid  up  In  cash   $1,250.000  00 

Surplus  over   all   liabilities 3,937,796  87 

Surplus  as  regards  policy-holders  5,187,796  87 

Tx)tal  liabilities    114,542,952  28 


Risks  and  Premixims. 

'  Premiums 

Fire  risks.  thereon. 
In  force  on  the  Slst  day  of  December  of  the  preceding 

year    $1,299,537,264  $15,537.916  45 

Written  or  renewed  during  the  year 907,546,827  12,435,278  48 

Total    $2,207,063,091  $27,973,194  93 

Deduct  th«>se  expired  and  marked  off  as  terminated..     897,871,125  11,864,967  9S 

In  force  at  the  end  of  the  year $1,309,211,966  $16,108.206  98 

Deduct  amount  reinsured 13,668,134  190.062  43 

Net  amount  In  force   $1,296,543,832  $15,918,124  66 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance,  $150,000  00. 

Recapitulation  of  Fire  and  Tornado  Risks  and  Premiums, 


Year 
written- 


1903 
]P02 
1903 
KOt 
J002 
IPC? 
1900 
1901 
|C02 
1903 
18P9 

inno 

1901 
!'0? 
1903 


Term. 


One  year  or  less. 


[Two 


years. 


-Three  years. 


] 

}■  Four  years 


I 

^Five  years. 

I 
J 


Totals. 


■i. 


Amount 
covered. 


$511,818 

2.736, 

2.452 

185.824 

185.643, 

188.471, 

3,086 

3,363 

2.344 

2.437 

39,766 

40.191 

39.932, 

41.199 

46.275 


Gross 
premiums 
charged. 


$7, 


$1,295,543 


,787 

260 

,279 

,102 

7391  1, 

272  1, 

.3421 

,8911 

,9351 

.8261 

,0811 

,2761 

039! 

,7501 

.2531 

1 

.8321 $15 


b60,b93 

27,023 

23,306 

811.855 

904,133 

959,619 

26.532 

32.171 

21.148 

22.815 

466.929 

488.482 

4S4.273 

511.906 

5T7.533 


Ml 


1-2 
1-4 
3-4 
1-6 
1-2 
451  5-6 
031  1-8 


Amount  of 
premiums 
unearned . 


918,124  55 


3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


$3,780,196  96 

6,755  82 

17,479  83 

301,975  91 

952.066  96 

1,633.016  21 

3.316  50 

12,064  20 

13.218  02 

19.963  41 

46.692  91 

146.544  78 

242.136  50 

358.334  86 

519.779  73 


$8,053,542  59 


General  Interrogatories. 

H.ivo  tho  books  of  the  company  Uoen  kept  open  after  the  close  of 
linsIiirsH  Dooember  31  last,  for  the  purpose  of  making  any  entry 
th:it  affocts  this  st.ntement?   No 

T«)tnl   proniluins  rorelvod  from  organization  of  company $143,260.457  63 

Tolnl   lossoR  palfl   from  organization   of  company    83,748.024  69 

Total  cUvidonds  declared  since  commencing  business: 

rash    11,175.60000 

Slock    950.000  05 

In  all  onsos  whore  tho  company  ha.s  assumed  risks  trbm  another 
fompnny.  thoro  should  be  charged  In  this  statement  on  account 
of  such  rolnsiirnncos  a  rosorvo  equal  to  that  which  the  original 
company  would  have  boon  required  to  charge  had  It  retained  the 
risks.    Has   this   been    done?    Yes 

Digitized  by  VjOOQIC 


HARTFORD   PIRE   INS.   CO.  327 

Luirgest  gross  nggrcgate  amount  Insured  In  any  one  hazard  located 
anywhere  In  the  United  States,  without  any  deductions  whatever 
for  reinsurance,   whether   the  same   be   admitted  or   non-admitted 

companies   1150.000  00 

losses  incurred  during  the  year  (less  reinsurance)^   Are 5,196,14145 

Total  amount  of  the  company's  stoclc  owned  by  the  directott's  at 
par    value    191,000  00 

Business  in  the  State  of  Wisconsin  During  the  Year.' 

Fire  risks. 

Itisks  written    $16 ,828,463  00 

i'remiums  received   274,236  66 

Losses    paid    108.726  15 

l^osscs  Incurred   , 120,596  15 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year | 

Premiums  (net)  received  dur-| 
Ing  year   | |n0,073,,790  71 

Increase  In  gross  uncollected 
premiums,  less  liabilities  for 
unpaid  return  and  reinsur- 
ance premiums    175,05130 

Increase  in  reinsurance  fund..        240,70166 


Total        net        premiums 

earned    

Interest,  etc.,  received  (less 
real      estate     taxes,     repairs 

and    expenses)    | 

Decrease  in  accrued  Interest, 
market  values,  unadmitted 
assets,  and  balance  of  profit 
and  loss  items  for  year 


Total  Interest  earned 


In 


Total    premiums    and 

terest    earned    

I^osses  (net)  paid  during  year..]  $5,068,124  031 
•  Increase   in    net   unpaid    losscsi       127,017  42 


$427,699  17 


426.298  14 


166.650  36 


19,908,140  36 


1.40103 


I- 


Total   net    losses  Incurred 

Expenses    paid    (not    including 

real      estate     taxes,     repairs 

ond  expenses   nor  profit   and 

loss    Items)    


Total  losses  and  expenses 
Incurred    


Net  gain  for  the  year. 
Dividends  paid  to  stockholders 


Increase  In  surplus  for  year. 
Surplus  end  of  year 


$5,195,141  45 


3.520.256  «) 


$9,909,541  39 


8.715,398  25 


$1,194,143  14 
437.500  00 


$3,181,163  73 


756.643  14 
$3,937,796  87 


Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,"  51.4  per 
cent. 

Katio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  35.4  per 
cent. 
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HOME  FIRE  AND  MARINE  INSURANCE  COMPANY, 
San  Francisco,  Caiifomm, 

[Incorporated    September,    18(J4;    commenced    business    1864.] 


President,   WM.  J.  DTTTTON. 
Vice  Pres.,    STEPHEN   D.   IVES. 


Secretary,  FRANKLIN  BANGS. 
Home  Office,  409  CALIFORNIA  ST. 


Attorney  for  service  of  process  in   Wisconsin,   Commissioner  of  Insurance. 
Date  of  admission  Into  Wisconsin,  Marcli  31,  1897. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  In  cash $300,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  |1, 374, 206  74 

INCOME. 


Gross    premiumsf    

Deduct   reinsurance,  rebate,  abatement 
and  return   premiums    


Total    premiums    (other   than    per 
pertuals)    


Fire. 


$1, 404,284  91 
455.324  20 


$948,960  71 


Marine 
and  inland. 


$65.252  92 
14,800  62 


$50,452  30 


1999,413  01 


Interest  on  mortprage  loans  

Interest  on   collateral   loans    

Interest  on  bonds  and  dividends  on  stocks 

Interest  from  all  other  sources  ...- 

Gross  rents  from  company's  property   


$9.786  39 
444  65 

40,434  36 
2.202  75 
4.968  90 


Total  interest  and  rents  

Profit  on  sale  or  maturity  of  ledger  assets 
From  all  other  sources  


57,837  04 
5,681  00 
2,326  09 


Total   income |1, 065, 257  14 


Total  footings  |2, 439, 463  88 


DISBURSEMENTS. 


(Jross  amount  paid  for  losses  (Including 
$41,643.44  occurring  In  previous  years) 

Deduct  amount  received  for  salvage, 
$3,042.51:  and  for  reinsurance  In  other 
companies^    $166,242.99   


Net  amount  paid  for  losses. 


Fire. 


Marine 

and 
inland. 


$630,982  32 


$43,039  74 


167.221  20        2,064  30 


$463,761  12 


$40.975  44 


1504,736  56 
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t^d  ttockholdors  for  interest  or  dividends 36,000  00 

Commissions  or  brokerage 185,663  43 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes  112,351  62 

Rents 3.600  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  539  90 

Taxes  on  real  estate » .  4,469  2d 

All  other  taxes,  licenses  and  insurance  department  fees  13,019  18 

Loss  on  sale  or  maturity  of  ledger  assets 1,758  81 

All  other  disbursements: 

Traveling?   expenses    $11,388  01 

Exchange   374  98 

Fire  patrol   573  70 

Board  of  Fire  Underwriters 5,598  20 

Law  expenses   837  61 

Printing  and  stationery   4,299  76 

General  expenses  ,         12,616  63 

Marine  expenses  760  55 

Investment  expenses 494  35 

Advertising    3.160  24 

40.094  03 
Profit  and  loss,  debit  11,343  66 

Total  disbursements    1918,576  44 

Balance    $1,520,887  44 


LEDGER  ASSETS. 

Book  value  of  real  estate,  nnlncnmbered  $105.000  00 

Mortgage  loans  on  real  estate,  first  liens  177,180  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 
collaterals  15,050  00 

Book  value  of  bonds,  excluding  Interest,  $739,122.11; 
and  stocks,  $183,071.10   922,193  21 

Cash  In  company's  office,  $3,947.45;  deposited  In 
bank,    $96,885.90    100,833  35 

Agents'  balances,  representing  business  written  sub- 
sequent to  Octoiber  1,  1903  183,828  14 

Agents*  balances,  representing  business  written 
prior  to  October  1.  1908  9,836  97 

Bills  receivable,  not  matured,  taken  for  marine 
and  Inland,  rislcs   5.238  40 

Bills  receivable,  taken  for  Are  risks  1 .727  37 

Total  ledger  assets  |1, 520, 887  44 

NON-LEDGER    ASSETS. 

Interest  due,  $730.85,  and  accrued,  $664.65,  on  mortgages  1,395  50 

Other  non-ledger  assets:     Commission  on  reinsurance..  1,125  67 

Gross  assets    $1,523,408  61 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'     balances,     representing     business     written 

prior  to  October  1,   1903    $9.836  97 

Depreciation    from    book    value   of   ledger   assets   to 

bring  same  to  market  value   17,702  21 

Total .      27,539  18 

T5tal  admitted  assets  11.495.869  43 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $20,687  03 

Gross  claims  for  losses  In  process  of  adjustment, 
or  In  suspense,  Indudlngr  all  reported  and  sup- 
posed  losses   45,713  35 

Gross  claims  for  losses  resisted   5,350  00 

Total    171,750  38     . 

D.'drct  ruinauiuneo  uue  cr  aucruiU   J2.267  49 

Net  amount  of  unpaid  losses  and  claims $59,482  89 

(Jross  premiums  (less  lelnsurance).   received  and  re- 

•  celvable,  upon  all  unexpired  fire  risks,  running 
one  year  or  less  from  date  of  policy.  Including  In- 
terest premiums  on  perpetual  lire  risks,  $666.M7.07; 
unearned  premiums  (fifty  per  cent.)    $333,423  54 

Gross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  a|l  unexpired  fire  risks,  running 
more  than  one  year  from  date  of  policy, 
$653,194.10;   unearned   premiums   (pro   rata) 349,041  26 

Gross  premiums  (le.ss  reinsurance)  (cash  and  blllp), 
received  and  receivable,  upon  all  unexpired  Marine 
risks,  $31,515.40;  unearned  premiums  (£0  per  cent.) 
on  Time  Hulls  17.380  58 

Total  unearned  premiums  as  computed  above 699,845  38 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers  27,573  16 

Re-insurance  premiums  7,604  51 

Total  amount  of  all  liabilities  except  capital $794,405  94 

Capital  actually  paid  up  In  cash  $300,000  00 

Surplus  over  all   liabilities   401.463  49 

Surplus  as  regards  policy-holders  701 ,463  49 

Total  liabilities    $1,495,869  43 


Risks  and  Premiums. 


Fire 
risks 


rvomiinns' 
there  m 


Marine 
and  inland 

r  SK8. 


In  force  on  the  31st  day  of  December, |  | 

as  per  last  year's  statement   |  $92.62S.277jl.278.745  831 


Premiums 
ther^'oo. 


-.Written  or  nnewcd  drrlnj?  the  year.!    96.295.54fcil.4(W.284  91|      5.6S6.373 

Total     ,..|$tir7.923,822i$2,e-5:J.0c0  74 

Deduct  those  expired  and  marked  oft'l  1 

as   terminated    i    78.679,023'!. 143, 730  40 


$K9.684|    $46.732  84 


$6,(J46.051 
5.922.496 


In  force  at  the  end  of  the  y earl $109. 244. 799 
Deduct  amount  reinsured    '    14.278.266 


1.539.300  34 
219.259  17 


Net  amount   In   force    .j  $94,966,533  : 


$1,320,041  17 


1 


$723,559 
85.530 


$638,029 


66,252  92 


$111,895  76 
75.809  22 


$36,176  ti 
4.661  14 


J. 


$31,515  40 


Digitized  by 


Google 


HOMB  FIRE  ft  MARINE  INS.  CO. 


831 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
writtOD. 


1903 
!9Ui 
1908 
1901 
1903 
1903 
1900 
19UI 
19QS 
1908 
VjM 

l9no 

1901 
1902 
1901 


Term. 


One  year  or  less 

|t«W  years { 

>  Three  years < 

]  ! 

^Foar  years    -! 

I  ! 

/  I 

]  f 

I- Fire  years -{ 

I  I 

J  I 

Totals 


Amount 
covered. 


Gross 

premiams 

cbargtfd,  less 

reiasarance, 


143.889.0551 

276.058 

117.708 

12.422.232 

12.351.253 

13,521  069 

76.556 

82,309 

100.962 

95.788 

1,476.837 

1,506.187 

2.277.698 

3.231.903 

3,541,928 


f^ti 


AmouDt  of 

premium 

unearDed, 

less  re-lD8ur> 

auoe. 


194,966,533 


$666,847  07 

'l-2  1 

3.051  741  1-4 

1,418  62 

3-4 

159.409  35 

l-« 

159,701  17 

1-2 

179.876  23 

6-6 

757  66 

1-8 

870  77 

a-8 

935  54 

5^ 

1.007  36 

7-8 

15.937  68 

1-10 

17.037  36 

3-10 

27.948  28 

1-2 

41.927  43 

7-10 

43,314  91 

9-10 

$1,320,041  17 



$333,423  64 

762  94 

1,063  92 

26,56^24 

79,860  58 

149,&96  82 

94  71 

326  63 

684  66 

88141 

1,593  76 

6,111  16 

13,974  13 

29,349  06 

38.983  33 


$682.464  80 


Oeneral  Interrogatories, 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,  for  the  purpose  of  making  any  entry 

that  affects  this  statement-   No. 

Total  premiums  received  from  organization  of  company $13,686,969  85 

Total  losses  paid  from  organization  of  company  6,434,698  92 

ToUl  dividends  declared  since  commencing  business:    Cash  1,164,500  00 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  in  this  statement  on  acco(unt 
of  such  reinsurances  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  had  it  retained  the 

risks.    Has  this  been  done?  No  contract  reinsurance 

largest  gross  aggregate  amount  insured  in  any  one  hazard  located 
anywhere  in  the  United  States*  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 

companies  $100.000  00 

I..o8ses  incurred  during  the  year  (less  reinsurance): 

Fire  $474,563  17 

Ocean  Marine  $43,207  44 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 

value  1.40000 

Total  amount  loaned  to  directors  or  other  officers 7,600  00 


Business  in  the  State  of  Wisconsin  During  the  Year, 

Fire  riskb 

Risks  written  $1,522.649  00 

Premiums  received   26,086  82 

I^osses  paid  10.260  10 

Losses  incurred   10.238  14 
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tJNDBRWRlTINO  AND  INVfiSTMBSNT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


im 


Biirpliis   begifibin^  of  year 

premiums  ((net)  received  during  year 

increase  in  kross  Uncollected  preml 
ums,  less  Habllitles  for  unpaid  re- 
turn  and  reinsurance  premiums  .... 

IhereaSff  ita  reinsurance  fund  


120.062  94 
85.006  41 


Total  net  premiums  earned  

Interest,  etc.,  received  (less  real  es- 
tate taxes,   repairs  and  expenses).. 

Decrease  in  accrued  interest,  market  i 
values,  unadmitted  assets,  and  bal- 
ance of  profit  and  loss  items  for 
year   


Total  interest  earned 


Total     premiums     and     interest 

earned   

Losses  (net)  paid  during  year 

Increase  in  net  unpaid  losses  


Total  net  losses  Incurred  

Expenses  paid  (not  including  real 
estate  taxes,  repairs  and  expenses 
nor  profit  and  loes  items)  

Increase  unpaid  expenses  (on  uncol- 
lected premiums,  unpaid  bills,  ac- 
counts, etc.^  in  liabilities)   


Total  expenses  incurred   

Total    losses    and    expenses     in 
curred   


Net  gain  for  the  year  — 
Dividends  paid  to  stockholders 


Total     dividends 
year  ..'. 


incurred     for 


Increase  In  surplus  for  year. 
Surplus  end  of  year  


152.827  89 


15.15106 


$504.736  56 
13.064  06 


$359.728  26 
3.744  32 


$979.299  47 


64.923  47 


$914,376  00 


37.676  83 


$517,770  61 


363.472  58 


$36.000  00 


$952.052  83 


$366.653  85 


881.243  19 


$70.809  64 


36.000  00 


34.809  64 


$401,463  49 


Ratio  of  total   "net  looses  incurred"   to  total  "net   premiums  earned,'!  66.62 

per  cent.  ,  ^  „  «« -*• 

Ratio   of   total    "expenses   Incurred"    to   total  "net    premiums   earned,  39.75 

per  cent. 
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HOME  FIRE  INSUEANOE  COMPANY, 

Baltimore,  Muryland. 

[Incorporated  January,  1867;  commenced  Uusiness  July,  1867.] 

President,   G.   HARLAN  WtlLLIAMS.      Secretary,  HOWARD  T.  WILLIAMS. 
Home  Office,  No.  10  SOUTH  STREET. 

Attorney  for  service  of  process  In  Wisconsin,  Commissioner  of  Insurance. 

Date  of  admission  Into  Wisconsin,   February,  1901. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  In  cash  $200,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      |431,758  35 

INCOME. 

Fire. 

Gross   premiums    $320,726  17 

Deduct   reinsurance,    rebate,    abatement   and   return 
premiums   62,^84  71 

Total  premiums  (other  than  perpetuals)    |257,841  46 

Interest  on  mortgage  loans  $420  00 

Interest  on  collateral   loans    655  74 

Interest  on  bonds  and  dividends  on  stocks  15.03183 

Total  interest  and  rents  16, 107  57 

Total   income    |273,949  03 

Total   footings    $705,707  38 

DISBURSEMENTS. 

Fire. 
Gross  amount   paid   for   losses     (Including     $21,257.78 

occurring  In  previous  years)   $138,892  06 

Deduct  amount   received   for   salvage,     $288.53;     and 

for  reinsurance  In  other  companies,  $14,100.34 14,388  87 

Net  amount  paid  for  losses $124, 503  19 

Deposit  premiums  returned    137  50 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year,  $16,000.00)    16,028  20 

Commissions  or  brokerage  68,101  70 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes   13,755  32 

Rents 1,636  00 

All  other  taxes,  licenses,  and  insurance  department  fees  8,076  23 

Loss  on  sale  or  maturity  of  ledger  assets 1,420  00 

All  other  disbursements:     Stationery,  postage,  printing, 

maps  and  sundry  items 7,789  42 

Total  disbursements  $241,487  56 

Balance  $464,219 


$464,219  82 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  Uensf  ^,000  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 
collaterals  5.550  00 

Book  value  of  bonds,  excluding  interest,  $129,383.63; 
and  Stocks,  $275,706.74   405,090  37 

Cash  In  company's  office.  $4,876.66;  deposited.  In 
bank,.  $U,535.44  *...,         16.412  10 

Agents'  balances,  representing  business  written  sub- 
sequent to  October  1,  1903 27,764  29 

Agents'  balances,  representing  business  written 
prior  to  October  1,  1903  903  06 

Other  ledger  assets:  Deposited  with  Philadelphia 
Underwriters  100  00 

Total  ledger  assets  $464,219  82 

NON-LEDGER   ASSETS. 

Interest  accrued  on  mortgages  $56  25 

Interest  accrued  on  bonds  and  stocks  3,087  00 

Total 3,143  25 

Market  value  of  bonds  and  stocks  over  book  value 26 ,  052  13 

Gross  assets    $493,415  20 

DEDl'C'T    ASSETS    NOT    ADMirfED. 

Agents'  balances,  representing  business  written  prior  to 
October  1,  1903    303  06 


Total  admitted  assets  $493,112  14 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment.  Includ- 
ing all  reported  and  supposed  losses $26,841  40, 

Cross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  lire  risks,  running 
one  year  or  less  from  date  of  policy,  including  in- 
terest premiums  on  perpetual  Are  risks,  $202,469.97; 
unearned  premiums  (tlfty  per  cent.)    $101,234  99 

(iross  premiums  (les*s  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  tire  risks,  running 
more  than  oaie  year  from  date  of  policy,  $128,109.40; 
unearned  premiums  (pro  rata)   73,40100 

Total  unearned  premiums  as  computed  above..,.         174,635  99 
Amount  reclaimable  by  the  insured  on  perpetual  fire  in- 
surance policies,  being  95  per  cent,  of  the  premium  or 

deposit  received   2,049  87 

Cash  dividends  remaining  unpaid  to  stockholders 940  40 


Total  amount  of  all  liabilities  except  capital $204,467  66 

('npltal  nctunlly  paid  up  in  cash   $200.000  00 

Surplus  over  all   liabilities   88,644  48 

Surplus  as  regards  policy-holders 228,644  48 

Total  liabilities    $493,112  14 
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Risks  and  Premiums, 


Premiums 
tbereon. 


.       .  Fire  risks. 
Ih    loroe  oh   the  Slst   day   of  December,    as   per   last 

yonr'a  statement   $25,302,982 

Written  or  renewed  durinsr  the  year  25.727.632 

Total   161.030.614 

Deduct  those  expired  and  marked  off  as  tcrminatid...  21.947,969 

In  force  at  the  end  of  the  year  $29.082. &i5 

DtMiuct  amount  reinsured   2.230,169 

Net  amount  In  force  $26,852,476 

Perpetual  risks,  not  Ibcluded  above,  $85,700.00;  premiums  on  same,  $2,296.25. 


$299,300  79 
320.726  17 

$620,026  96 
260,819  16 

$359,207  80 
28,628  43 

$330,579  37 


Recapitulation  of  Fire  Risks  and  Premiums. 


Tear 
written. 


Term. 


Amount 
covered 


Gross 

premiums 

cbarffed,  less 

re-insurance. 


gl 


Amount  of 
preroinni 
unearted. 


1903 
1901 
1902 
1901 
1W9 
IQOO 
1901 

1903 


One  year  or  lozts  . 
'  Three  years 


^ 


i  Five  years   

1 

Perpetoal  risks. 

Totals 


$15,022.2991 

2.224.5901 

3.336,979 

4.001.288 

368.409 

320,321 

437.155 

541,771 

599.6641 

85,700| 


$202,469  97 

21.904  68 

35.411  36 

42.502  03 

3.760  71 

3.642  86 

5.398  62 

7.751  80 

7.847  44 

2,296  25 


I 


1-2 

1-^ 

1-2 

5-6 

1-10 

a-10 

1-2 

7-10 

9-10 


$26,938.1761      $332,874  62 

I ■ 


$101,234  99 
3.650  76 
17,705  68 
35.418  36 
375  07 
1.062  86 
2.699  31 
5,426  25 
7,062  70 
2,049  87 


$176,686  86 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  !nst.   for  the  purpose  of  making  any  entry 

that  affects  this  statement?  No. 

Total  premiums  received  from  organization  of  company  $2,120,001  57 

Total  losses  paid  from  organization  of  company   $998.748  84 

Total  dividends  declared  .*?ince  commencing  business:     Cash   $379.0(X)  00 

in  all  cases  where  the  company  has  assumed  risks  from  another 
eorapany,  there  should  be  charged  in  this  statement  on  account  of 
such  reinsurances  a  reserve  equal  to  that  which  the  original  com- 
pany would  have  been  required  to  charge  had  it  retained  the  risks. 

Ila«  this  been  done?  Yes. 

Ijtrgest  gross  aggregate  amount  insured  in  any  one  hazard  located 
anywhere  In  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 

companies   $10.0:X)  00 

r^Hses  Incurred  during  the  year  (less  reinsurance):     Fire  128,586  81 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 
value    36.890  00 


Business  in  the  State  of  Wisconsin  During  the  Tear. 

Fire  risk, 

nisks  written  $1,179.189  00 

Premiums  received  ^J'^  ?5 

Losses  paid   ^'l     ^ 

liosses  incurred  4.86s  16 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURINC  YEAR 
COVERED  BY  STATEMENT. 


Surplus  end  of  year  |. 

Premiums  (net)  received  during  yearj. 

Increase  in  gross  uncollected  premi-j 
ums,  less  liabilities  for  unpaid  re-l 
turn  and  reinsurance  premiums. 


$175  18 
Increase  in  reinsurance  fund   j      25,390  32 

Total  net  premiums  earned.. 

Interest,  etc.,  received  (less  real  es- 
tate taxes,  repairs  and  expenses)... 

Decrease  in  accrued  interest,  market 
values,  unadmitted  assets,  and  bal- 
ance of  profit  and  loss  items  for 
year  


Total  interest  earned 


Total     premiums  -and     interest 

earned    

losses  (net)  paid  during  year 

increase  in  net  unpaid  losses 


Total  net  losses  Incurred   

['Expenses  paid  (not  Including  real  es- 
tate taxes,  repairs  and  expenses 
nor  profit  and  loss  items)  


Total  expenses  Incurred  

and    expenses 


Total    losses 
curred  


in- 


Net  gain  for  the  year  

Dividends  paid  to  stockholders   ... 
Decrease  in  same  due  to  stockholders 


Total 
year 


dividends     Incurred     for 


Decrease  in  surplus  for  year 
Surplus  end  of  year  


$16,107  67 


6.613  25 


$124,503  19 
8,546  41 


$99,358  67 


$257,703  96 


25.574  50 


$232,129  46 


9.494  32 


$133,049  60 


99.368  67 


$16.068  20 
68  20 


__   J_ 


$241,623  78 


232,406  27 


$9,215  51 


16,000  00 


$96,428  97 


6.7S4  49 


$88,644  48 


Ratio  of  total    **net   losses   Incurred"    to   total    "net   premiums  earn^,"    .573 

per  cent.                                                                                                   .  ,...«« 

Ratio  of  total  "expenses  incut-red"  to  total  **net  premiums  earned,"  .428 
nrr  cent. 
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HOME  INSURANCE  OOMlPANY, 
New  York,  New  York, 


[Incorporated  April,  1863;  commenced  business  April  \\  1853.] 

I'resldent.  JOHN  H.  WASHBURN.  Vice-President,  ELBRIDGK  i\.  SNOWc 

Secretaries.  AREINAH  M.  BT  RTIS.  WM.  H.  niENF.Y. 

Home  Office.  56  CEDAR  STREET. 

Attorney  for  service  of  process  In  Wisconsin,   Commissioner  of  Insurance. 

Date  of  admission   into  Wisconsin,   February   1,  1858. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash  13.000.000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  $15,144,215  12 

INCOME. 


Fire. 

Marine 
and  inland^ 

Gross  premiums  

Deduct  reinsurance,  rebate,  abatement 
and   return   premiums    

111,911,865  48 
4.098,106  57 

1540.467  76' 
278,106  66 

Total  premiums  (other  than    per- 
petuals)    

$7,813,758  91 

1262.361  10 

$8,076,120  01 


Interest  on  mortgage  loans  $6.159  29 

Interest  on  bonds  and  dividends;  on  stox'ks 521.062  62 

Interest  from  all  other  sources  13.427  32 

Gross    rents    from    company's    property,     including 

$10,000  for  company's  own  occupancy   168,400  33 

Total  interest  and  rents  

Profit  on  sale  or  maturity  of  ledger  assets 

Prom  all  other  sources:     Profit  and  loss  account 


709,049  56 

52,504  00 

6,212  71 


Total  income $8,843,886  28 


Total   footings    $23,988,101  40 


DISBURSEMENTS. 


Marine 
*^»«-            BLd  ml 

Gross  amount  paid  tor  losses  (Includ- 
ing $987,703.21,  occurring  In  previous 
years)    

Deduct  amount  received  for  salvage, 
$76,515.80;  and  for  reinsurance  In 
other  companies,   $1,709,264.08   

$5,217,145  35 
1.626.717  12 

$349,854  12 
159.062  76 

Net  amount  paid  for  losses 

$3,590,428  23 

$190,791  36 

$3,781,219  59 
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Paid  stockholders  for  Interest  or  dividends 420,000  00 

Commissions  or  brokerage  1.496,944  33 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes  484,480  20 

Rents,  including  $10,000.00  for  company's  own  occupancy  72,100  80 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  39,926  86 

Taxes  on  real  estate 20 ,  536  17 

All  other  taxes,  licenses  and  insurance  department  fees        191,377  12 

Loss  on  sale  or  maturity  of  ledger  assets 11,600  00 

All  other  disbursements:     Profit  and  loss  account 32,090  28 

Traveling  expenses   $91,967  73 

Advertising?   49.614  02 

Stationery  and  printing  52,500  39 

Postage   47.822  12 

Telegrams   7,1«7  04 

Express    13.736  91 

Exchange    7.198  72 

Tiegal   expenses   3.213  14 

Incidentals   258.939  62 

'  532,149  69 


Total  disbursements  $7,082,325  04 


Balance   $16,905,776  36 


LEDGER  ASSETS. 

Book  vahie  of  real  estate,  unincumbered  $1,593.892  06 

^'^ortgage  loans  on  real  estate,  first  Hens  91,200  00 

Took  value  of  bonds,  excluding  Interest.  $5,892,971.14; 
and  stocks.  $7,145,460.26  13.a'W.4.11  40 

rash  deposited   In  bank    1,173,763  90 

Agents*  balances,  representing  business  written  sub- 
sequent to  October  1.  1903  563.933  05 

Agent.s'  balances,  renresentlng  business  written 
nrlor  to  October  1.  1903  .*.  5.5.^2  47 

IWWfi  receivable,   taken   for  ^»*p  risks   520  13 

Other  ledcer  assets:  CouL'^^er  and  otflce  premiums 
uncollected    438.503  35 

Total  ledger  assets  $16,905,776  36 

?f  ox -LEDGER   ASSETS. 

Interest  accrued  on  mortgages  1 ,971  50 

Market  value  of  bonds  and  stocks  (not  including  inter- 
est) over  book  value  1,421.831  18 


Gross  assets    $18,329,579  04 

DEDUCT   ASSETS  XOT  ADMITTED. 

Agciifs'  b;il;incos.  representing  bu.«lness  written 
prW.r  to  (><'toher  1.  1903   5.532  47 

l>rpr<M'l,M(lou  from  Imok  v.nlue  of  ledcer  assets  to 
bring  siiiiie  to  mnrket  value   283.2.^2  58 

Total    288,785  05 

Total  admitted  assets   $18,040,793  99 
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LIABILITIES. 

Gross  lof'ses  adjusted  and  tiupnld,  not  yet  due  $263,598  80 

Gross  claims  for '  losses  In  process  of  adjustment, 
or  In  suspense,  including  nil  reported  and  sup- 
posed losses 1,439.358  94 

Gross  claims  for  losses  resisted   52.819  37 

Total   $1,755.777  11 

Deduct  reinsurance  due  or  accrued   776,705  46 

Net  amount  of  unpaid  losses  and  claims 1979,071  65 

Gross  premiums  (less  reinsurance),   received  and  re. 
celvable.    npota    all    unexpired    Are    risks,    running 
one  year  or  less  from  date  of  policy.  Including  In- 
terest premiums  on  perpetual  Are  risks,  $5,25ft.205;  i 
unearned   premiums   (fifty   per   cent.)    $2,628,103  00 

Gross  premiums  (less  reinsurance),  received  and  re- 
ceivable, npdn  all  unexpired  fire  risks,  running 
more  than  one  year  from  date  of  policy,  $7,147,236; 
nneamefl  premiums  (pro  rata)   8,783.629  00 

Gross  premiums  (less  reinsurance)  (cash  and  bills), 
received  and  receivable,  upon  all  unexpired  In- 
land Navigation  risks,  $240,401;  uneorned  premi- 
ums (fifty  per  cent.)  120,20100 

Gross  premiums  (less  reinsurance)  (cash  and  bills), 
received  and  receivable,  upon  all  unexpired  Ma- 
rine risks,  $55,680;  unearned  premiums  (100  per 
cent.)   65.68000 

Total  unearned  premiums  as  computed  above 6,587,613  00 

Reserve  for  taxes  85,000  00 

(commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 83 ,  149  56 

Re-Insurance  premiums    731,208  29 

Total  amount  of  all  liabilities  except  capital $8,466,042  50 

Capital  actually  paid  up  in  cash  $3,000.000  00 

Surplus  over  all  liabilities 6.574.751  49 

Surplus  as  regards  policy-holders 9,574,751  49 

Total   liabilities   $18,040,793  99 


Risks  and  Premiums. 


Fire  risks. 


Premium 
thereon. 


Marine 

and  inland 

ri^s- 


In  force  on  the  31«t  day  of  Dp-|  I 

comber,    as   per     last     year's  !  1 

Mtatement    ($1. 293.947. 469!$13.071. 500  00! 

"Written  or  renewed  during  the!  I  ' 

year    1  1.169.755  2211  11.911. 865  48l 


Premiums 
thereon. 


$19,013,454       $518,023  00 
61,705.910'        ,540.467  76 


Total     l$2.463.702.69<)'$24.983.365  481 

Pednct      those      expired      and'  I  ' 

marked   off   as   terminated...!  1.015.911.715410.354,431  48( 


$80,719.36^  $l.fC>8.490  76 
63.e92.5.-?l|        613.176  76 


In  force  at  the  end  of  tho'  I  ' 

year    ! $1.447. 700. 9751  $14. 628. 934  rtr»; 

Deduct    amount    reinsured    ....|      2.55.371.259!    2.225,493  00| 


$17,026,8:13 
5,756.021! 


$445,314  00 
149.233  00 


1-- 


Nct    amount    In    force I$l.l92.419.716i$12.403.441  00' 

!  I  1 


$11,270,8121      $296,081  00 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


1901.... 
1902..  . 
1903.... 
1901.... 
1P02.... 
1908... 
190».... 
1901.... 
1902.... 
1908... 
1R99.... 
1900  ... 
1901.... 
1902  ... 
1903.... 


Term. 


One  year  or  less 
[  Two  years 


Three  years. 
Four  years.. 


)-Five  years 

J 
Over  flvo  years . . . 

Totals 


Amount 
covered. 


Gross 

premiums 

onar^red.  less 

re- insurance. 


Is 


^3 


$465,105.9501 

3.574,296! 

1,530. 290| 

148.776.011 

186.101,214 

187.699,383 

1.249.603 

1.609,9751 

1.307.465) 

1.102.429! 

31.626.536 

34,450,0001 

39.495.7761 

42.608,3a3l 

43,530.660 

2,651.8251 


15.256, 

38, 

13, 

1.372, 

1.715, 

1.76], 

11, 

14, 

12, 

10. 

346, 

380, 

450, 

492, 

509. 

16, 


205  001 
425  00 
232  00 
007  00 
963  00 
693  001  5-6 
947  001  1-8 
744  001  3-^ 
725  001  5-^ 
361  00 1  7-8 
747  001 
332  00! 
203  001 
384  00 
556  00 


1-2 
1-4 
3-4 
1-6 
1-2 


1-10 

3-10 

1-2 

7-10 

9-10 


917  OOlP.  R. 


..  II,  192, 419. 7161  $12. 403. 441  001. 


Amount  of 
premium 
unearned. 


$2,628,103  00 
9,606  00 
9.924  00 

228.668  00 
857.982  00 

1.468.078  00 

1.493  00 

5,529  00 

7,953  W 

9.066  00 

34,675  00 

114,100  00 

225,102  00 

344.669  00 
468.600  00 

8.184  00 


$6,411,732  00 


General  Interrogatories. 

Have  the  hooks  of  the  compnny  bppn  kept  opon  after  the  close  of 
hnsiiiesR  December  31  last,  for  the  purpose  of  making?  any  entry 
that  affects  thier  statement?   

Total  premiums  received  from  drfcnnizatlon  of  company  $155,173. 

Total  losses  paid  from  orjranlzation  of  company  89.694, 

Total  dividends  declared  since  commencing  business: 

<^ash   12.445. 

Stock   1,000, 

In  all  cases  where  the  cofcnpany  hns  assumed  risks  from  another 
company,  there  should  be  charged  in  this  statement  on  account  of 
ffiich  reinsurances  a  reserve  eoual  to  that  which  the  original  com- 
pany would  have  been  required  to  charge  had  it  retained  the  risks. 
Has  this  been  done?  

Largest  gross  aggrecrate  amount  insured  In  any  one  hazard  located 
anywhere  in  the  T^nUed  States,  without  r.nv  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 
companies   $300, 

What  amount  of  installment  notes  Iff  owned  and  now  held  by  the 
company?  1.151, 

Have  any  of  these  notes  been  hypothecated,  sold  or  used  In  any 
manner  as  securltv  for  money  loaned  within  the  past  year?  

Losses  Incurred  during  the  year  (less  reinsurance): 

Fire    ^ $3,947, 

Inland  Marine  220. 

Total  amount  of  tht^  company's  stock  owned  bv  the  directors  at  par 
value  192, 

Amount  of  "Special  Reserve  Fund"  deposited  with  the  insurance 
department  of  the  state  of  New  York   1.500, 

Amount    of    "Guaranty    Surplus    Fund,"    1,500, 


No. 
13119 
792  46 

000  00 
000  00 


Yes. 

000  00 

847  56 

No. 

145  46 
034  02 

200  00 

000  on 
ooooo 


Business  in  the  Sitate  of  Wisconsin  During  the  Year, 

F're  risks 

Risks   writ  ten    *. $15,290,654  00 

Premiums    received     ?16.10«l  SO 

Losses    paid    142.972  50 

Losseef    incurred    , 115,215  91 
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UNDERWRITING  AND   INVESTMENT  EXHIBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  at  year 

l*remiums  (net)  received  dur- 
ing year    

Increase  in  gross  uncollected 
premiums,  less  liabilities  for 
unpaid  return  and  reinsur 
ance   premiums    

Increase   in   reinsurance   fund. 


Total        net        premiums 

earned    

Interest,  etc.,  received  (less 
real      estate     taxea,     repairs 

and  expenses)   

Decrease  in  accrued  interest, 
market  values,  unadmitted 
assets,  and  balance  of  profit 
and  loss  items  for  year 


I- 


$6-.287  58 
600,740  00 


Total   Interest  earned 


in 


Total    premiums    and 

terest    earned    

losses   (net)   paid   during  year 
Increase   in   net  unpaid   losses 

Total   net   losses   incurred 

Expenses    paid    (not    including 

real     estate     taxes,     repairs 

and  expenses  nor  profit   and 

loss    Items)    

Decrease  unpaid  expenses  (on 
uncollected  premiums,  un- 
paid bills,  accounts,  etc.,  in 
liabilities)    


|64S.586o3 


814,275  94 


Total  expenses  Incurred.. 

Total  losses  and  expenses 
incurred    


Net  gain  for  the  year. 


$3,781,219  59 
221.957  17 


S2, 777.052  14 


70.698  61 


Dividends  paid  to  stockholders 

Increase  in  surplus  for  year. 

Surplus  end  of  year 


$8,028,384  92 


594.452  42 


$7,433,932  60 


165. 6S9  41 


$4,003,176  76 


2,706.353  53 


$7,268,243  09 


6.709.530  29 


$5.58  712  SO 
420.000  00 


$6,436,038  69 


138.712  80 


$6,574,751  49 


Ratio  of  total  ''net  losses  Incurred**  to  total  *'net  premiums  earned,"  53.8  per 
cent. 

Katio  of  total  ''expenses  incurred"  to  total  "net  premiums  earned,"  36.4  per 
cent. 
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INDEMNITY  FIRE  INSURANCE  COMPANY, 

New  York,  N.  Y. 

[Incorporated   1897;    commenced    business   1^98.] 

President,   J.   MONT(iOMERY    .    -UK.    Vice   President.   A.    F.    LOSEK. 
Secretaries,   J.   H.   BURGER,   H.   B.   ANTHONY. 
Home  Office,  56  and  58  PINE  STREET. 

Attorney   for  service  of  process  In    Wisconsin,   Commissioner  otf  Insurance. 

Date  of  admission  Into  Wisconsin,   November,  1898. 

CAPITAL  STOCK. 

Amount  of  capital   paid   up   In  cash $200,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      $410,029  52 

INCOME, 

Fire. 

Gross   premiums    $403,628  36 

Deduct    reinsurance,    rebate,    abatement    and    return 
premiums   127,804  14 

Total  premiums   (other  than  perpetuals)    $275»824  22 

Total  interest  and  rents  12,366  80 

Total    Income    $288,191  02 

Total    footings    $698,220  54 


DISBURSEMENTS. 

Fire. 

(tross  amount  paid  for  losses  (Including  $22,107.55;  oc- 
curring   in    previous   years)    $188,049  00 

De<luct  amount  received  for  salvagt^.  $1,506.25:  and 
for   reinsurance   In   other   companies,   $38,129.67 39,635  92 

Net  amount  paid  for  losses  $148 ,  413  08 

Commissions  or  brokerage  56,752  82 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,. 

agents  and  other  employes   22,118  97 

Rents  2.176  13 

All  other  taxes,  licenses  and  insurance  department  fees  8,133  52 
All  other  disbursements:     Advertising,  $275.27;   station- 
ery. $2,648. iS;    maps,  furniture  and  fixtures,  $791.04; 

miscellaneous,    $8,024.62    11,739  72 

Cost  of  collection,  commission  and  brokerage  on  pre- 
miums in  course  of  collection  December  Slst,  1902 4,198  08 

Total  disbursements   $253,532  32 

Palance  $444,688  22 
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LBDGE3R  ASSETS. 

Book  valite  of  bonds,  excluding  Interest,  $105,400.00; 
and  stocks,  |276,80«.26   $382,206  26 

Cash  In  conipnny^s  ofllce,  $25.00,  deposited  In  banks, 
$38,182.98    « 38,207  98 

Agents'  balances  representing  business  written  sub- 
sequent to  Octflfrer  1,  1903   22,78143 

Agents*  balances  representing  business  written  prior 
to  October  1,  1903   1,492  56 

Total  ledger  assets  |444,688  22 

NON-LEDOER    ASSETS. 

Interest  on  bonds  and  stocks 2,575  00 

Market  value  of  bonds  and  stocks  (not  including  inter- 
est) oyer  book  value 3 ,758  75 

Other  non-ledger  assets: 
Commission   on   unpaid    return   premiums   and    re-in- 
surance  premiums    451  74 

Re-insurance  due  but  uncollected  on  losses  paid: 
Phenix  of  Brooklyn,  $0.62;  Hamilton  of  New  York, 
11.06;  Norwich  Union.  England,  $170.53;  Union  As- 
surance Society,  London,  England,  ^8.16 180  37 

Grose  assets    M51,654  08 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to 
October  1,  190^    1,492  56 


Total  admitted  assets   $450,161  62 


LIABILITIES. 

CJross  losses  adjusted  and  unpaid,  not  yet  due  |15,165  69 

(Jross  claims  for  losses  In  process  of  adjustment,  or 
In  suspense,  including  all  reported  and  supposed 
losses    12.016  14 

Cross  claims  for   losses   resisted    1.125  00 

Total    '. $28.2%'83 

Deduct  reinsurance  due  or  accrued   5.955  62 

Net  amount  of  unpaid  losses  and  claims $22,341  21 

CSross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks  running  one 
.vear  or  less  from  date  of  policy.  Including  Interest 
pi*eminms  on  perpetual  Are  risks,  $211,752.09;  un- 
earned premiums  (fifty  per  cent.)   $105,876  05 

Cross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks  running 
more  than  one  year  from  date  of  policy.  $108,747.43; 
rneamed    premiums    (pro   rata)    60.816  70 

Total  unearned  premiums  as  computed  above 166,692  75 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued  3,327  30 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 667  90 

Return    premiums,    $1,749.84;     re-insurance    premiums, 
$1,512.38    3,262  22 

Total  amount  of  all  liabilities  except  capital $196,291  Z^^ 
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Capital  actually  paid  up  in  casli $200,000  00 

Surplus  over  ail  liabilities  63,87014 

Surplus  as  regards  policy-holders  253,870  14 

Total  liabilities    ^450,161  52 


Risks  and  Premiums. 

Premiums 

Plre  risks.  thereon. 
In    force    on    (he   Slst   day    of    December,    as   per   last 

year's    statement    $25,478,791  $324.543  09 

Written    or   renewed   during   the   year 29,473,788  403,628  36 

Total    $54,952,579  $728,17145 

Deduct  those  expired  and  marked  off  as  terminated..       23,758,870  321,336  91 

In  force  at  the  end  of  the  year $31,193,709  $406.ffi4  54 

Deduct    amount    reinsured    6.165,357  86,336  02 

Net  amount  in   force $25,028,352  $320,499  52 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term. 


Amount 
covered . 


Gross 

premiums 

cbarffed,  less 

re- iosa  ranee 


Amount  of 
premium 
onearned. 


1903.. 
1902.. 
190S.. 
1901.. 
1902.. 
1903.. 
1900.. 
1901  . 
1902.. 
1903.. 
1899. 
IPOl.. 
1902.. 
1903.. 


One  year  or  less 

^  Two  years ] 

[■Three  years  j 

!  I 

J- Four  years ^ 

I  I 

1  f 

f  Five  years -1 

I            ■•  I 

I 
Over  five  years 

Totals 


$15,166,0561 

105.084 

242,547 

2.467.725 

2,702.995 

3,826,651 

5,100 

2,500 

17,050 

11.064 

333,235 

38.080 

22.0001 

87.465] 

8001 


$211,752  09 

1,089  67 

3,460  27 

24,273  46 

30,378  05 

44.308  48 

42  98 

93  50 

224  44 

263  16 

3,277  60 

368  03 

17  08 

925  72 

26  00 


$25,028,3521   $320,499  52 

I 


1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3^ 

5-8 

7-« 

1-10 

1-2 

7-10 

9-10 

p.  r. 


$106,876  06 

272  42 

2.696  21 

4,045  58 

15.189  03 

36.923  74 

538 

36  06 

140  27 

230  26 

327  76 

184  01 

11  96 

833  16 

22  88 


$166,692  75 


General  Interrogatories. 

Have  the  bootcs  of  tlie  company  been  kept  open  after  the  close  of 
bu.slnes.s   Di'eember  31   last,   for  the   purpose  of  making  any  entry 

that    alTects   this   statement?    No 

Total   premiums  received   from  organization  of  company $930,349  08 

'I'otiil   losses  paid  from  organization  of  company    479,492  14 

In  nil  cases  where  the  company  has  assumed  the  risks  from  another 
company,  there  should  be  charged  in  this  statement  on  account 
of  such  reinsurances  a  reserve  equal  to  that  which  the  original 
company   would  have  been  required  to  charge  had  it  retained  the 

risks.     Has   this  been  done? Yes 

Largest  pmss  aggregate  amount  insured  In  any  ome  hazard  located 
anywhere  In  the  United  Stales,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 

companies    $27.600  00 

T.oss«'s  incurred  during  the  year  (less  reinsurance,)  Are 147,517  61 

Total  amount  of  the  company's  stock  owned  by  the  directors  at 
par   value    3,500  00 
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Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Ulsks  written   $559.923  00 

Premiums    received    8,614  6B 

LoHses    paid    3,S46  47 

Losses  incurred   4,984  81 


UNDERWRITING  AND  INVESTMENT  EXHIBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year 

Premiums  (net)  received  during  year 

Decrease  in  gross  uncollected  premi- 
umsr,  less  iTabilitles  for  unpaid  re- 
turn  and   reinsurance  premiums 

Increase  In  reinsurance  fund 


Total  net  premiums  earned 

Interest,  etc.,  received  (less  real  es 
tate   taxes,    repairs   and    expenses). 

Decrease  In  accrued  Interest,  market 
values,  unadmitted  assets,  and  bal- 
ance of  profit  and  loss  items  for 
year    


Total    Interest    earned 


Total     premiums     and     Interest 

earned    *. 

Losses   (net)   paid   during  year 

Decrease  in   net  unpaid   losses 


Total   net   losses   incurred 

Expenses  paid  (not  including  real  es- 
tate taxes,  repairs  and  expenses 
nor  profit  and  loss  items)   

Decrease  unpaid  expenses  (on  uncal 
lected  preminnisi.  unpaid  bills,  ac 
counts,   etc.,   In   liabilities)    


$1,687  82 
29,827  25 


$12,366  80 


13,942  44 


$148,413  08 
895  47 


$106,119  24 
3.272  61 


Total   expenses  incurred    

1 

Total    losses    and    expenses    In-I 

curred    I 


$275,824  22 


31,515  07 


$244,309  15 


$147,517  61 


101.846  63 


Net  loss  for  the  year 

Decrease  In  surplus  for  year. 
Surplus  end   of  year   


$242,733  51 


$60,500  87 


249,364  24 

-^ 1 

$6.630  73!. 


6.630  73 
$53,870  14 


Ratio  of  total  "net  losses  Incurroa"  to  total  "not  premiums  earned,"  60  per 
cent. 

Ratio  of  total  '•expenses  Incnrrod"  to  total  "net  premiums  ennied."  42  per 
cent. 
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INDIANAPOLIS  FIRE  INSUEANOE  COMPANY, 

Indiana/polis,  Indiana. 

[Incorporated  July  -z,   1899;   commenced   business   September  1,   1899.] 

President,  JOHN  H.   HOLLIDAY.  Secretary.    H.    C.    MARTIN.  * 

Vice  President,  CHAS.   E.  COFFIN.        Home  ^_ce,  122  E.   MARKET  ST. 

Attorney   for  service  of  process   in    \\'U8consin,   Commissioner  of  Insurance. 

Date  of  fldml-ssion  Into  WHsconsIn,  February  14,  1901. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  In  cash  $200,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      $426,617  08 

INCOME. 

Fire. 

Gross   premiums   •$327,989  50 

Deduct  reinsurance,  reba<e,  abatement  and  return 
premiums  76.255  24 

Total  premiums  (other  than  perpetuals)    |251,734  26 

Interest  on   mortgage  loans   $12,764  69 

Interest   on  bonds  and   dividends  on   stocks 3.343  12 

Interest  from  all  other  sources   196  12 

Total  interest  and  rents   16,303  93 

From  all  other  sources:     Suspended  agency  account 7  91 

Total    income    1268.046  10 

Total    footings    1694.663  18 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  (Including  $16,092.96  oc- 
curring in  previous  years)    $125,52130 

Deduct  amount  received  for  salvage,  $S94.17;  and  for 
reinsurance   in  other   companies,   $9,197.03    9,591  20 

Net  amount  paid  for  losses  |115,930  10 

Paid  stockholders  for  interest  or  dividends 12,000  00 

Commissions  or  brokerage    56,961  13 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes 18, 184  16 

Rents  1.079  96 

All  other  taxes,  licenses  and  insurance  department  fees  7,337  07 

Loss  on  sale  or  maturity  of  ledger  assets 715  07 

All  other  disbursements: 

Advertising,  printing  and  stationery 3,690  14 

Agency  and  other  miscellaneous  expenses 7,355  66 

Office  furniture  and  equipment 1,842  58 

Total    disbursements    ^225,095  87 

Balance    1469,067  31 
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LBDGBR  ASSETS. 

Mortgage  loaus  on   real  estate,   first   liens.* $293,130  00 

Book  vulae  ot  bonds  and  stocks,  excluding  Interest..  126,218  24 
Cash  in  company  s  otUce,  |3,<>iM.;.2;  deposited  in  bank, 

l«,y»1.73    11,786  25 

Agents*  balances  representing  business  >Yrltten  sub- 
sequent to  October  1,   1903   23,59199 

Agents'  balances  representing  business  written  prior 

lo  ut'tober  1,  l9oi 1,088  56 

Other  ledger  assets  i 

Central    Trust    Oo * ; 2,500  00 

Ue-lnsnrance  premiums  . . ; 10,037  76 

Guaranty  IMv.   Fund.   Indiana  state  auditor 1,100  00 

German  Fire  Ins.  Co.,   reoria.  111 » ;.  114  51 

Total  ledger  assets |469, 567  3l 

NON-LEDOKR    A88ETS. 

Interest  accrued  on   mortgages    $4,402  72 

Interest  accrued  on  bonds  and  stocks  1,258  42 

Interest  accrued  on  other  assets  99  35 

Total    5,760  49 

Other  non-ledger  assets:     Office  equipment 7,229  80 

Gross   assets    |482,667  60 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,   fixtures  and   safes   17,229  80 

Agents*  balanced  representing  business  written  prior 

to  October  1,   1903   1,08856 

Depreciation    from    book    value    of    ledger    assets    to 

bring  same  to  market  value  1.269  19 

Total 9,587  55 

Total  admitted  assets   |472,970  05 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment,  or 
in  suspense,  including  all  reported  and  supposed 
losses $16,693  44 

Gross  claims  for  losses  resisted    400  00 

Total   117, €93  44 

Deduct   reinsurance  due  or  accrued    1 ,482  44 

Net  amount  of  unpaid  losses  and  claims |15,611  00 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  ail  unexpired  fire  risks,  running  one 
year  or  less  from  date  of  policy,  including  Interest 
premiums  on  perpetual  tire  risks,  $196,238.38;  un- 
earned premiums  (fiftjr  per  cent.)  $98,119  19 

Gross  premiums  (less  reinsurance)  received  and  re- 
i-eivable  upon  all  unexpired  fire  risks,  running 
more  than  one  year  from  date  of  policy,  $108,229.43; 
unearned  premiums  (pro  rata)  62.886  83 

Total  unearned  premiums  as  computed-  above 161,005  92 

Re-insurance  premiums 1,156  36 


Total  amount  of  all  liabilities  except  capital |177,773  28 

Capital  actually  paid  up  in  cash $200.000  00 

Surplus  over  all  liabilities  95,196  77 

Surplus  as  regards  policy-holders 295 ,  196  77 

Total  liabilities   |472,970  05 
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Risks  (md  Premiums. 

Fire  risks. 
In    force   on    the  3l8t   day   of   December,    as   per   last 

year's    statement    $17,571,622 

Written  or  renewed  during  tlie  year 21.639,779 

Total    $39,211,401 

Deduct  those  expired  and   marked  off  as  terminated..  17,201,56'i 

In   force  at  the  end  of  the  year $22,009,833 

Deduct  amount   reinsured    1,314,345 

Net  amount  In  force  $20,695,488 


$323,602  52 
19,134  71 

$204,467  81 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term. 


1903 
1901 
1902 
1903 
1899 
1900 
1901 
19U2 
1903 


Cue  year  or  legs . 
y  Three  years 


) 
I 
I'  Five  years  . 

I 


Totals. 


$20.f95.488| 


005  92 


General  Interrogatories. 

Have  I  he  hooks  of  the  company  been  kept  open  after  the  close  of 
business  December'31   last,   for  the  purpose  of  making  any  entry 

that  auects  this  statement?   No 

Total  premiums  received  from  organization  of  company $6^1.830  79 

Total   losses  paid  from  organization  of  company   268.096  32 

Total  dividends  declared  since  commencing  business,  cash 22.000  00 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account 
of  such  reinsurances  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  had  It  retained  the 

risks.    Has  this   been   done? Yes 

Largest  gross  aggregate  amount  Insured  In  any  one  hazard  locateil 
anywhere  In  the  Tutted  States,  without  any  deductions:  whatever 
for  reinsurance,  whether  tne  same  be  In  admitted  or  non-admitted 

companies    •. $10.000  00 

I^jsses   incurred   during   the  year   (less   reinsurance),    fire    117,324  7.'> 

Total  amount  of  the  company's  stock  owned  by  the  directors  at 
par  value   18.550  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Risks    written    $864.308  00 

Premiums    received     16.062  43 

Losses    pnbl     7.916  06 

Lnss«'s   lueiinrd    7.886  09 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beglDDing  of  year   | 

Premiums  (net)   received   during  yearj $251 ,734  26 

Increase    In    reinsurance    fund i..: 33,226  62 


Total    net   premiums    earned 

^Interest,  etc.,  received  (less  real  es- 
tate taxe^,  repairs  and  expenses).. 
Decrease  In  accrued  Interest,  market 
values,  unadmitted  assets,  and  bal- 
ance of  profit  and  loss  items  for 
year   


Total  Interest  earned 


$lu,S03  93 


3.308  03 


Total     premiums     and     Interest! 

earned    

Losses   (net)   paid   during  year 

Increase   in    net    unpaid    losses 


$115,930  10 
1.<M9  64 


Total    net   losses   Incurred , 

Kxpenses  paid  (not  Including  real  es 
tate    taxes,     repairs    and    expensesl 

nor   profit   and    loss   Items) |    $95.323  19 

Increase  unpaid  expenses  (on  uncol 
lected  premiums,  unpaid  bills,  ac 
counts,   etc..   In    liabilities)    1  106  16 


$218,507  64 


12,995  90 


$116,979  74 


Total   expenses   Incurred    

Total    losses    and    expenses    In 
curred    , 


Net   gain  for  the  year   

Dividends    paid    to    stockholdecs. 


Increase  In  surplus  for  year. 
Surplus   end   of  year    ... 


95,429  35 


$231.503  54 


$88,102  3^ 


212,409  ( 


$19,094  45 
12.000  00 


7.094  45 
$95,196  77 


Uatio  of  total  "net  losses  Incurred"  to  total  *'net  premiums  earned,"  53.53  per 
cent. 

Katio  of  total  '"expenses  Incurred"  to  total  **net  premiums  cnrned."  43,67  per 
cent. 


Digitized  by 


Google 


^50 


INS.   CO.   OlP   NORTti   AMfiRlCAi 


INSmiANX3E  COMPANY  OF  NORTH  AMERICA, 

Philadelphia^  Pennsylvwnia. 

I  Incorporated   April  14,  1794;   eommeneed   buBiness  ns  an   association  In  1792.] 

President.    CHARLES   PLATT.  Secretary,  GKKVILLE  E.   FRYER. 

Vice  I'resldent^  EUGENE  L.  ELLISON. Asst.  Secretary,  T.  llOl'ARD  WRIGHT 
2d  Vice  President,  BENJAMIN   RUSH.  Marine  Secretary,  H.  W.  FARNUM. 
liome  (lIMcu^   232   WALNTT   STREET. 

Attorney    for  service  of  process   In   \MIsconsln,   Commissioner  cf  Insurance. 

Date  of  admission  Into  Wisconsin,   September  2,  1864. 

CAPITAL  STOCK. 

Amount  of  capital  paid   up  in  cash 13.000.000  00 


Amount  of  ledger  assets,  December  31,  of  previous  year  110,326,645  63 

INCOME. 


Fire. 


Marine 
and  inland 


Gross  premiums   i  $6,314,116  55|  12,166,738  29 

Deduct  reinsurance,   rebate,   abatement! 
and   return   premiums    |    1,320,081  75|       347.538  66 


I- 


Total   premiums   (ot..er   tlian   per] 


pet  mils) 


$4,994,034  801  $1,819,199  63 


Deposit  premiums  written  on  perpetual  risks  (grross) . 


16,813,234  43 
24.077  46 


Interest   on    mortgage   loans 

Interest   on   collateral    loans    

Interest  on  bonds  anu  uividends  on  stocks  

Interest  from  all  otiier  sourc«*s   

(iroMS     rents    from    comimn.\  s     property,     including 
$11,000.00  for  company's  own  occupancy    


$55,733  82 
27.873  75 

269.075  94 
19.070  81 

37.973  09 


Total  interest  and  rents  

Profit  on  sale  or  maturity  of  ledger  assets 

From  all  other  sources: 

Perpetual  permits,  transfer  fees  and  earned  deposits. . 

Dividends  from  bad  debts  previously  charged  oft,  etc. 


409.727  41 
7,796  80 

2,083  05 
794  31 


Total    income    17.267.713  46 


Total    footings    117.584,359  09 

DISBURSEMENTS. 


Fire. 


Marine 
and  inland. 


(:ross  amaunt   paid  for  losses   $2,838,775  791  $1,628,224  06 

Urduct    amount    received    for    salvage, 

V.  1.110.60:     nn<l     for     reinsurance     In  ( 

«.ther    companb's,    $461,464.47 349.273  C9 1        259,30198 


Net   amount   paid    for   losses. 


$2,489,502  701  $1,368,922  07 


13.868,424  77 
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iMs.  66.  OF  NORTH   AMiSRICA.  Zbl 

fieposit  premiums  returned  22,152  57 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year,  |360,000.00)    360,016  80 

Commissions  or  brokerage  ...;;..: i . . .  1 ,358,875  59 

Salaries,  fees  and  all  other  charges  of  otDcers,  clerks, 

agents  and  other  employes  .<..«.....« 419 ,242  01 

Rents,  including  |11,000.00  for  company's  own  occupancy  31,631  12 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  13,512  46 

Taxes  on  real  estate 9 ,  610  71 

All  other  taxes,  licenses  and  insurance  department  fees  144,432  84 

Loss  on  sale  or  maturity  of  ledger  assets 25,399  59 

All  other  disbursements: 

Advertising,  printing  and  stationery 40,537  83 

Legal  expenses  6,467  96 

Miscellaneous   202,959  49 

Reduction  in  book  value  of  sundry  investments 35,442  34 

Bad  debts  charged  off  455  88 

Total  disbursements  |6 ,  529 ,  161  96 

Balance    111.055,197  13 


LEDGER   ASSETS. 

Book   value  of   real    estate,    uniDcumbered 1602.180  00 

Mortgage  loan^  on  real  estate,  Urst  lienn,  1962,668.04; 

other  than   first,  13,380.00  966.038  04 

Ixmns  secured  by   pledge  of  bouds,  stotpks  or  other 

collaterals    704.700  00 

Book  value  of  bonds,  excluding  interest,  $6,126,149.32;  "  ■«* 

and. stocks.   1572,700.00   6.698.84^32 

Cash  In  company's  office,  13.049.67;  deposited  in  bank, 

11,080,346.61    1.083.395  18 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,   1903   930,36161 

Agents*  balances  representing  business  written  prior 

to  October  1,  1903   30,375  09 

Bills  receivable,  not  matured,  taken  for  marine  and 

Inland   risks    35.628  97 

Other  ledger  assets: 

Bok>k    accounts   due   company    1.040  59 

Reinsurance  claims  on  losses  paid   (marine) 2,628  33 

Total  ledger  assets  $11,055,197  13 

NON-LEDOER   ASSETS. 

Interest  due.  |1. 580.93,  and  accrued.  |5,171.40,  on  mort- 
gages    6.752  3S 

Market  value  of  bonds  and  stocks  (not  including  inter- 
est) over  book  value  228, 452  28 

Gross  assets    $11,290,401  74 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior 

to  Octolier  1.   1903   ^.375  09 

l^ans  on  personal  security,  endorsed  or  not 45  00 

Total   30,420  09 

Total  admitted  assets   $11,259,981  65 
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LIABILITIES. 


Fire. 

Marine 

ami 
inland. 

(iross  losses  adjusted  and  unpaid,  due  and 
to   become   due    

$130,511  37 

309.325  21 
46,888  42 

(Jross  claims  for  losses  In  process  of  ad- 
justment,   or   In    suspense.    Including   all 
reported  and   supposed   losses   

$344,000  00 

(Jross  claims  for  losses  resisted 

Total    

Deduct      reinsurance      due      or      accrued, 
147,725.00;   and  salvage  claims,   185,000.00.. 

$486,726  00 
47,725  00 

$344.000  00 
85,000  00 

Net    amount    of    unpaid    losses    and 
claims    

$439,000  00 

$259,000  00 

I 


I 


Total  unearned  premiums  as  computed  above 

Amount  reclaimable  by  the  insured  on  perpetual  fire  in- 
surance policies,  being  90  and  95  per  cent,  of  the  pre- 
mium or  deposit  received 

Cash  dividends  remaining  unpaid  to  stockholders 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 
due  or  accrued   

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers ; . . . 

Re-insurance  premiums  


1698,000  00 


(;ro6S  premiums  (less  reinsurance)  received  and  re- 
celvaole  upon  all  unexpired  Are  rlska.  running  one 
year  or  less  from  date  of  policy.  $3,390,393.33;  un- 
earned premiums  (fifty  per  cent.)    $1,695.196  66 

Gross  premiums  (less  reln.surance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running 
more  than  one  year  from  date  of  policy, 
$4..330,oj/.07:   unearned   premiums   (pro   rata)    2,247,292  32 

(•ross  premiums  (cash  and  bills)  received  and  re- 
celbavle  ui»on  all  ujioxplred  Inland  navigation  and 
marine  risks;  unearned  premiums  (lOO  per  cent.)..       364.472  00 


4,306,960  98 


770,947  17 
43  20 

227  ea 

40,000  00 
21,812  34 


Total  amount  of  all  liabilities  except  capital |5, 837,991  32 

rnpltal    actually    paid   up   in   cash $3,000.000  00 

Surplus  over  a*ll   liabilities   2.421.990  33 

Surplus  as  regards  policy-holders   5,421,990  33 

Total   liabilities    ni»269,981  6.'5 


Risks  and  Premiums. 


Fire  risks. 


Premium.M 
thereon. 


Marine  and 
inland  risks. 


Premiums 
thenecm. 


In  force  «»n  the  31st  day  of  D<'  ' 

ccnilicr.    as    prr    last    year's! 

statement    '    $66i>.810.80l'  $7,769,720  1 

Written  or  renowcil  during  the  ' 

year    '      519.162.4.3SI    6.314.116  55 


$6.505.614>      $362,119  00 
401.923,114     2.166.738  29 


T«»tnl     

l>«'dn<'t      thoso      expired      and 
iii.Mrked   off   as   trrnilnated 


u 


$1. 179.973, 2;^9I$14. 083. 836  72'    $408,428.7281  $2,528,857  29 
495,214.56rt|    5.814.056  461      401.667.887!    2,164.385  29 


-!- 
Ine    force    at    the    end    of  |  | 

Iho    yi«:ir    I    $6^4.758.679    $8,269,780  27 

Dfduct   amount    n-liisuied    I        48,399,262'        548.509  87'. 


$6,760,841 


$364,472  00 


Net    amount    in    force    ....I    $r>:{6. ;{59. 417'  $7,721,270  4oi        $6,760,841       1364.472  00 
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Amount  Total 

of  risks.  deposits. 

Perpetual  risks  In  force  ou  the  Ist  day  of  December  of 

the  previous  year   $33,505,515  01  1846.772  12 

Perpetual  risks  written  during  the  year 777,558  25  24,077  46 

Total    |34,2«3.073  26  $870,849  58 

Deduct  those  marked  off  as  cancelled 817,009  19  22,152  57 

Net  amount  In  force  $33,466.064  07  $848,697  01 

I^»8ses  Incurred  on  perpetual  rl»ks  rurlnj?  the  year $9.332  89 

Losses  paid  on  perpetual  risks  during  the  year 8,412  89 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


1903 
1902 
1903 
1901 
IWZ 
190S 
1900 
1901 
1902 
1903 
1899 
1900 
1901 
1902 
1903 


Term. 


Amount 
covered. 


Gross 

premium 

charged,  less 

re- insurance. 


b4  p 


Amount  of 
premium 
unearned. 


One  year  or  less 

[•Twoyears j 

1^  Three  years  < 

}-Fouryear8 ■{ 

I  i 

}•  Five  years i 

J 

Over  five  years 

Perpetual  risks 

Totals 


.1 


$230,000,5811 

2.151, 5&7| 

1.893,243 

84. 439,947 f 

88.890.4o61 

87.970.871 

90.i.413 

1,985,8041 

1.245. 2691 

1.072.5141 

22.076,7041 

23,229.658 

28.411.542 

30,235.249 

31.039.412 

813,164 

33,466,064 


$669,825,481    $8,569,967  41! 


$3,390,393 

19.156 

20,133 

858.005 

896,192 

911.122 

10.654 

19,625 

12,294 

11,730 

245,^9 

268,749 

325.370 

360.280 

361,209 

10.393 

'      848.697 


^1 

3;^!  12 

161  14 

421  3^ 


16 

1  2 

6  6 

1  -8 

3  8 
74|  5-8 
"    7-8 

1-10 

3-10 

1-2 

7-10  ! 

9  10  I 

p.  r.  ! 
90&95I 


I 


$1,695,196  66 

4.789  04 

15,100  07 

143.000  88 

448.096  10 

759,268  36 

1,331  81 

7.359  46 

7.684  21 

10.263  99 

24,595  98 

80.624  91 

162.685  27 

252.196  32 

325.088  57 

5,207  35 

770.947  17 

.1  $4,713,436  15 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,  for  the  purpose  of  making  any  entry 
that  auects  this  statement? No 

To       premiums  received  from  organization  of  co«mpany $168,602.709  47 

Total  losses  paid  from  organization  of  company 115,669,126  78 

Total  dividends  declared  since  commencing  busines.s: 

('ash    15.973.934  25 

Stock   » 200,000  00 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  In  this  stat«»mcnt  on  acc(»unt 
of  such  reinsurances  a  reserve  equal  to  that  which  the  original 
company  would  have  been  require  to  charge  had  It  retained  the 
risks.    Has  this  been  done?  Yoh 

largest  gross  aggregate  amount  Insured  In  any  one  hazard  located 
anywhere  In  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 
eompanles   $150,<Ki(j  0}>, 

liosses  Incurred  during  the  year  (less  reinsurance): 

Fire    2,.i54..V)2  7<l 

Inland  marine  and  ocean  marine  1,263,922  07 

Total  amount  of  the  company's  stock  owned  by  the  directors  at 
par  value    : 84.150  00 

Total  maount  loaned  to  directors  or  other  otfleers   49.000  00 

leaned  to  stockholde^ff^  i;io^  Offlr^ps*  .....•.••••.•••. 105.500  00 
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Business  in  the  State  of  Wisconsin  During  the  Year, 


Risks    written    .... 
Premiums    received 

Ix)8ses   paid    

Tx)B8e8    Incurred    . . 
Amount  at  rl^  ... 


Fire  rialcs. 


Marine  and      . 
inland  risks.    Aggregate. 


17,779.338  00]  $1,144,979  00|  $8,924,317  00 

128.6n  591  4.341  G6|        132.913  25 

64.358  50  2.192  37|         56. 5F^  «7 

56.313  191  2.192  o7l         58.505  56 

9.216.000  001 1 


DNDERWRITING  AND  INVESTMENT  ICXHIBIT   DURING  YEAR 
COVERED  BY  STATEMEfNT. 


Surplus  beginning;  of  year.. 

Premiums  (net)  received  dur- 
ing  year    

Increase  In  liabilities  for  un 
paid  return  and  reinsurance 
premiums  

Increase  in  reinsurance  fund.. 


$6,815,159  32 


1 


I  $1,950,188  94 


$1,376  76| 
208.956  051 


.1. 


210.332  811. 


Total         net         premiums 

earned    

Interest,     etc.,     received     (less 
real  estate  taxes,  repairs  and! 

expenses)    i      $386,604  241 

Decrease    In    accrued    Interest.!  I 

mai....     values,     unadmitted!  T 

assets  and   balance    of  profit!  I 

and  loss  Items  for  year I       183,377  0.. 


$6,604,826  oil 


Total  Interest  earned 


-I 


203.227  24 


In- 


Total    premiums    and 

terest  earned   | ! 

T.osses  (net)   paid  during  year.!  $3,858,424  77! 

Decrease   In   net    impald   losses!  40.000  00! 

Total    net   losses    incurred! I  $3,818,424  77 

Kxpenses    paid    (not    Including!  '                        I 

real     estate     taxes.       repairs!  I 

and*  expenses   nor  profit   and!  | 

loss  ..t-ms)    I  $2,204,146  84! 

De<^rease  unpaid    expenses    (on|  ! 

uncollected      premiums.       un-j  j 

paid    bills,    accounts,    etc.,    inj  I 

liabilities)    I  46.319  25! 


Total   expenses  Incurred..' I    2.157.827  591 

Total  losses  and  expen.ses'                        | 
incurred    I ' 


Net   gain  for  the   veiir I. 

Dlvblciids  paid  to  stookhobbMs'. 

.'«M'rca.«<e  in  same  due  to  stock! 

holders    '. 


! 


$C60.016  80' 
16  80! 


Total    dividends    Incurred! 
for  year  I 


Increase   In   surplus   for  year..!. 


Surplus   end    of   year. 


I 


I 


! 


$6,808,053  751. 
I. 


.1, 


5  976.252  36!. 


$831,801  39!. 


I 
S60.000  00L 


.1   471,801  39 
.1  $2,421.990  33 


KntIo   of   total    "net    losses    Incurred"    to    total    "net   premiums   earned.'*   57.81 
per   eent. 
Uatlo    of    total    "expenses    Incurred"    to    total    "net    premiums    ^""J^'it??^ 
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INSURANCE  COMPANY  OF  THE  STATE  OF 
ILLINOIS, 


Rochford,  Illin-ois, 


[Incorporated  April  2,  18^;  eoininenced  buslucKs  April  2,  1895.] 

President,  E.  .W  BUOWN.  Secretary.  OKouck  l.   wilKY. 

Vice  President,   C.   F.   a.^.mIY.     -  ome  Office,  6TII  FLOOR,  BROWN  BLDG. 

Attorney   for  service  of  process  In   Wisconsin,   ('ammlssloner  of   Insurance. 

Date  of  admission  Into  Wisconsin,  March  2,  1596. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  In  cash  1200.000  00 

Amount  of  ledger  assets,  December  31.  of  previous  year      |459,237  95 

INCOM-E. 

Fire. 

Gross  premiums  $28^.604  24 

Deduct   reinsurance,    rebate,    abatement    and    return 
premiums  103.903  63 

Total  premhims  (other  than  perpetuals)   |181,300  61 

Interest  on  mortipige  loans  $11 .036  69 

Interest  on  collateral  loans  1.350  00 

Interest  on  bonds  and  dh'Idends  on  stocks  4,403  61 

Interest  from  all  other  sources 54  94 

Total  Interest  and  rente  16,845  24 

Total   Income    1198,145  85 

Total    footings    |657,383  80 

DISBURSEMENTS. 

Fire. 
Gross  amount  paid  for  los.Hes  (Including  $3,551.00  oc- 

currlnjT  In  previous  years)   $97.575  66 

Deduct    amount    received    for    salvajire.    $107.32;    and 

for  reinsurance  In  other  companies.  $21,807.64   21 .914  96 

Net  amount  paid  for  losses $75,660  70 

Commissions  or  brokerage  46 ,047  89 

Salaries,  fees  and  all  other  charges  of  officers,   clerks, 

agente  and  other  employes 20 ,  772  19 

All  other  taxes,  licenses  and  insurance  department  fees  6.077  02 

All  other  disbursements: 

Advertising  and  stationery   4 ,707  04 

Maps  and  fixtures 584  33 

Postage,  collection  and  exchange   4 ,  999  10 

Miscellaneous  expenses  898  46 

Adjusting  expenses 952  26 

Legal   expenses    255  20 

Total  disbursements  $160,954  19 

Balance    $496,429^^ j^g]^ 
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LEDGER   ASSETS. 

Mortgage  louus  on  reni  cstato,  first  Ileus  $173,290  42 

Loians  secured  by   pledge  of  bouds,   stocks  or  other 

collaterals    34, €00  00 

Book   value  of  bolld.^,   exv-ludlng   luterest,   $110,180.52; 

and    stocks,    $32,000.00    142,180  52 

Cash  deposited  In   bauk   60,559  28 

Agents'  balances,  representing  business  written  sub- 

setineut  to  October  1,  1903  37,480  45 

Agents'     balances,     representing     business     written 

prior  to  October  1,  1903  684  14 

Dills  receivable,  taken  for  lire  risks,  on  farm  prop- 

t'rty   28,299  44 

Other  ledger  assets: 

Debit    balances    due    from    reinsurance    compa- 
nies      4.752  49 

Chicago  Insurance  Co.  stockholders  10,601  77 

Chicago  Insurance  Co.  salvages  (secured)   4,581  10 

Total  ledger  assets  |496,429  61 

NON-LEDGER   ASSETS. 

Interest  accrued  on  mortgages  $2,158  74 

Interest  accrued  on  bonds  and  stocks  3,257  51 

Interest  accrued  on  collateral  loans   27  76 

Jotal 5,44101 

Other*non-ledger  assets: 

Furniture  and  fixtures   6,200  00 

Supplies,  printed  matter  and  stationery  2,100  00 

Gross  assets    |510,173  62 

DEDUCT  ASSETS   NOT  ADMITTED. 

Supplies,  printed  matter  and  stationery   $2,100  00 

Furniture,  fixtures  and  safes  6,200  00 

AgeniT  balances  representing  business  written  prior 

to  Oct.  1,  1903 684  14 

Agents'   balances^   past  due,   taken   for  fire  risks   on 

farm   property    2,707  49 

Depreciation  from   book   value   of  ledger     assets     to 

bring  same  to  market  value: 
Balance  due  from  Chicago  Ins.  C*).  (unsecured)..         10.601  77 

Total    22,293  40 

Total  admitted  assets $487,880  22 


LIABILITIES. 

(Jross  elalms  for  losses  In  process  of  ndjustincnf ,  (M* 
In  suspense,  Including  all  report»Ml  and  supposed 
losses    $5,839  CO 

i)cduct  reinsurance  due  or  accrued    1.552  67 

Net  amount  of  unpaid  losses  and  claims. $4,286  63 

tJniss  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
on<'  year  or  less  from  date  of  policy,  including  In- 
terest i>remlunis  on  perpetual  fire  risks,  $85,898.41; 
vnearne<l  premiums  (fifty  per  cent.)   $42,949  20 

Gross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
more  than  one  year  from  date  of  policy,  $310,435.31; 
unearned  premiums  ([^ro  rata)   172,365  52 

Total  unearned  premiums   215,314  72 
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Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 3,054  67 

Return    premiums,    $3,135.05;     re-insurance    premiums, 

111,892.44    15,027  49 

Total  amount  of  all  liabilities  except  capital |237,683  51 

Capital  actually  paid  up  In  cash  1200,000  00 

Surplus  over  all  liabilities  50,196  71 

Surplus  as  regards  policy-holders  250,196  71 

Total  liabilities    1487,880  22 


Risks  and  Premiums. 

Premiums 

Fire  risks.  thereon, 
in    foroo   on    the  Slst   day   of   December,    as   per   last 

-    ypar's  statement   : $38,527.809  00  1514.45115 

Written  or  renewed  during  the  year 23,214,456  00  284,604  24 

Total    $61,742.26500  $799,055  39 

Deduct  those  expired  and  marked  off  as  terminated..  16,952,427  00  253.675  23 

In  force  at  the  end  of  the  year  $44.7P9.838  00  $545,380  16 

Defluct  amount  reinsured   11,912,550  00  149,046  45 

Net  amount  In  force  $32,877.288  00  $396.333  71 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term. 


Amount 
covered. 


Gross 
premiums 
charged. 


Cms 


Amount  of 
premium 
unearned 


1903... 
1902... 
1908... 
1901... 
1902  .. 
1909... 
1900  .. 
1901... 
1902... 
1903... 
1899... 
1900... 
1901... 
1902... 
1903... 


One  year  or  less  . 
Two  years     


Three  years. 


Four  years. 


Five  years  . 


Totals 


$6,875,266 

40.599 

42.652 

3,567.667 

4.444,800 

5,618,115 

32.917 

99.028 

88.670 

71,350 

1.045.430 

2,169.528 

3.446,678 

2,513.021 

2.821.567 


$32,877,288 


$85,896  41 
369  59 
364  48 

37.583  00 

43,306  58 

56,917  28' 
340  821  1-8 
919  421  3-8 
694  761  5-8 
699  381  7-^ 

14,236  74  1-10 

30.879  62'  3-10 


1-2 
1-4 
3-4 
1-6 
1-2 
5-6 


50,786  73 
34,330  42 
39,006  48 


$396,333  71 


1-2 

7-10 

a-10 


$42,949  20 

92  40 

273  36 

6,263  82 

21,653  29 

47,431  06 

42  60 

344  78 

434  21 

61196 

1.423  67 

9.263  88 

25.393  36 

24.031  29 

35,105  84 


$215,314  72 


General  Interrogatories. 

Have  the  hooksf  of  the  company  been  kept  open  after  the  close  of 
buslncHS  December  31  last,   for  the  purpose  of  making  any  entry 

that  affects  this  statement?  No. 

Total  premiums  received  from  organization  of  company $1,133,727  46 

Total  losses  paid  from  organization  of  company  458.782  27 

Total  dividends  declared  since  commencing  business:     Cash   3,000  00 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account  of 
such  reinsurances  a  reserve  equal  to  that  which  the  original  com- 
pany would  have  been  required  to  charge  had  It  retained  the  risks. 
Has  this  been  done?  Yes. 
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r^rgest  grosflf  aggregate  amount  Insured  fn  any  one  hazard  located 
anywhere  In  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 

companies  ....    $10,000  00 

Losses  Incurred  during  the  year  (less  reinsurance):  Fire 76,396  33 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 

^^•a^ue  , 67,50000 

Total  amount  loaned  to  directors  not  officers  14,000  00 

Business  in  the  State  of  Wisconsin  During  the  Year. 
^.  Fire  risks. 

nisks  written   13,268.740  00 

Premiums  received  38,749  96 

J-osses  paid   25,615  77 

losses  Incurred  26.629  87 


UNDERWRITING  AND  INVESTMENT  EXHIBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year  | 

Premiums  (net)  received  during  year.* 

Derrea.sp  In  gross  uncollected  preml-l 
ums,  less  liabilities  for  unpaid  re] 
turn  and  reinsurance  premiums |      $7,485  29 

Decrease  In  reinsurance  fund    \  257  24 


Total  net  premiums  earned ! 

Interest,  etc.,  roeelved  (less  real  es- 
tate taxes,  repairs  and  expenses)... 

Decrease  In  accrued  Interest,  market 
values,  unadmitted  nsset-s,  and  bal- 
ance of  profit  and  loss  Items  for 
year  ., 


$16.84§  24 


$181,300  61) 


7,228  05 


$174,072  66 


14.148  831. 


Total   Interest   earned   

and     Interest 


Total     premiums 

earned    

Losses  (net)   paid  during  year 
Increase  In  net  unpaid  losses 


Total  net  lc|sses  Incurred    

Expenses  paid  (not  Including  real 
estate  taxes,  repairs  and  expenses 
nor  profit  and  loss  Items)   

Decrease  unpaid  expenses  (on  uncol- 
le<>ted  premiums,  unpaid  bills,  ac- 
counts,  etc.,   in   liabilities)    


$75,660  70 
735  63 


$85,293  49 


91  79 


Total  expenses  Incurred    — 

Total    losses   and     expenses 
curred   


In-i 


Net  gain  for  the  year  .. 

Increase  in  surplus  for  year 

Surplus  end  of  year  — 


2.696  41 


$76,396  33 


85.201  70 


$176,768  97 


$35.026  77 


I 


161,698  03 


$15,170  94 


16.170  94 


I 


I 


$60.196  71 


Undo  of   total   "net   losses   incurred"   to   tutal   "net  premiums  earned,"   43  8-10 
per  cent. 

.    Iljitlo  of   total    "expenses   hicurrcd"    to   total   "net    premiums  earned,"    48  9-10 
per  cent. 
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KINGS  COUNTY  FIRE  INSUEANCE  COMPANY, 

New  York,  N.  Y. 

[Incorporated  October  21,   1858;   commenced  business  October  21,  1868.] 

Tresident.  FRANK  LOCK.  Asst.  Secretary,  (11  AS.   L.  SASSIEU. 

Secretary,  C.  J.  WfJLF.  Home  OtBce,  45  WILLIAM  STKKET. 

Attorney   for  service  of  process  in   Wisconsin,   Commissioner  of   Insnrance. 

Date  of  admission  into  Wisconsin,  1899. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  casli  $200,000  00 

Amount  of  ledger  assets  December  31,  of  previous 
year   $388,070  62 

Lt*»s  commissions,  return  premiums  and  reinsur- 
ances of  1902  business  carried  as  a  liability  In  1902 
statement   15,949  74 

Extended   at    1372,120  88 

INCOME. 

Fire. 

frross  premiums  received    $215,088  87 

Deduct  reinsurance,  rebate,  abatement  and  return 
premiums    58.248  98 

Total  premiums  (other  than  perpetuals)    $156,839  89 

Interest  on  bonds  and  dividends  on  stocks  $12,214  60 

Interest  from  all  other  sources   445  81 

<Jn>s8    rents    from    company's    property.     Including 

$1,000.00  for  company's  own  occupancy   3,387  67 

Total  interest  and  rents    .    16,048  08 

From  all  other  sources:     Profit  and  loss 500  00 

.     Total    income    $173,387  97 

Total    footings    $545,508  85 

DISBURSEMENTS. 

Fire. 

(Jross  amount  paid  for  losses  (Including  $10,325.66  oc- 
curring In  previous  years)  $106,945  58 

Deduct  amount  received  for  salvage,  $1,006.78;  and 
for  reinsurance  In  other  companies,  $9,234.87 10,24165 

Net  amount  paid  for  losses $96,703  93 

Paid  stockholders  for  interest  or  dividends 10,000  00 

Commissions  or  brokerage  40,938  78 

Salaries,  fees  and  all  otner  charges  of  officers,  clerks, 

agents  and  other  employes 13 ,988  11 

Rents,  including  ♦i,000.00  for  company's  own  occupancy  2,201  66 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  2,375  67 

Taxes  on  real  estate 526  '51 

All  other  taxes,  licenses  and  insurance  departnlent  fees  3,577  00 
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All  other  disbursements: 

Advertising  241  95 

Stationery  and  printing 730  57 

Miscellaneous   expenses    4 ,  480  34 

Local  boards  and  associations   2 ,  761  38 

Postage,  express,  telegrams  and  exchange 1,205  95 

Maps  and  surveys  805  94 

Law  charges   69  39 

Total    disbursements    $180. 607  18 

I  

Balance  $364,901  67 


LEDGER   ASSETS. 

Hook  value  of  roni  estnto,  unlncuniborcd   $67,500  00 

Book  rnluo  of  Imiuls.  exeludliij?  Interest.  $209,325.62; 
.mid  Rtocks,  75,680.18  285,005  80 

Cnsh  In  company's  office,  $16.23;  deposited  in  bank, 
$6,640.62  6.65685 

Ajrents'  balances,  representing  business  written  sub- 
sequent to  October  1,  1903  5.739  02 

Total  ledger  assets  $364,901  67 

NOX-LEDOKR    ASSETS. 

Interest  accrued  on  bonds  and  stocks  $1,3(18  33 

Itents  accrued  on  company's  property  or  lease  448  16 

lotal    1,756  49 

Market  value  of  bonds  and  stocks  (not  including  inter- 
est) over  book  value 22,224  20 

Total  admitted  assets : . .       $388,882  36 


LIABILITIES. 

(Jross  losses  adjusted  and  unpaid   $4,180  79 

(Jross  claims  for  losses  in  process  of  adjustment,  or  ; 

In    suspense.    Including   all   reported   and'  supposed 
losses   12,564  60 

Total    $16.745  29 

Deduct  reinsurance  due  or  accrued  783  00 

Net  amount  of  unpaid  losses  and  claims $15,962  29 

(Jross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
«me  year  or  less  from  date  of  policy.  Inclnding  In- 
terest premiumjj  on  perpetual  tire  risks,  $117,617.74; 
unearned  premiums  (fifty  per  cent.)    $58.808  87 

(Iross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  flre  risks,  runnlnjc 
more  than  one  year  from  date  of  policy,  $71,848.95; 
imearned  premiums  (pro  rata>   38,568  58 

Excess  of  oriplnal  premiums  over  amount  received 
for  rein.'iu ranee.  ^46.74;  unearned  premiums  (pro 
rata)    263  10 

Total  unearned  premiums  as  computed  above 97,640  55 

Total  amount  of  all  liabilities  except  capital $113,602  84 

rnpital  a<'tn.Mllv  pnid  up  In  cash   $200.000  00 

Surplus  over  all  liabilities  75.279  52 

Total  liabilities    $388,882  36 
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Risks  and  Premiums, 

Premiums 

;  Plre  risks.  thereoD. 
ih    foreo   on   the   Slst   day    of   December,    as   per   last 

year's  statement    $21,119,851  1207.212  70 

Written  or  renewed  during  the  year  22,504,578  215.088  87. 

Total   $43,624,429  $422.30157 

Deduct  those  expired  and  marked  off  as  terminated...  22,344,030  210,58112 

In  force  at  the  end  of  the  year  $21,280,399  $211,720  45 

Deduct  amount   reinsured    2,670.827            22.263  76 

Net  amount  In  force  $18,709,572  $189,466  69 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term. 


Amount 
cohered. 

Gross 

premiums 

charged.  Jess 

re-insurance. 

V  es 

ss 

Amount  of 
premium 
uoearned. ' 

$9,743,439 

1                       1 
$117,617  74!  1-2 

1 

$58.808  87 

56.046 

671  76!  1-4 

167  94 

28,652 

672  09 

3-4 

504  07 

2.121.017 

16.041  19 

1-6 

2.673  50 

2,432.987 

17,152  23 

1-2 

8.576  11 

2,913,710 

21,116  55 

5-6 

17,597  13 

49.145 

302  84 

18 

37  85 

89,016 

851  25 

3-8 

319  20 

34,123 

450  17 

5-8 

281  35 

71,298 

602  12 

7-8 

526  86 

105,144 

1.184  21 

1-10 

118  42 

256.533 

3.097  69 

3-10 

929  30 

241.106 

2.815  91 

1-2 

1.407  95 

299,264 

3.864  76 

7-10 

2.705  32 

268.092 

3.026  19 

9^10 

2.723  58 

$18,709,572 

$189,466  69 

$97.377  45 

1908 
1902 
1903 
1901 
1902 
190) 
1900 
1901 
1902 
1903 
IS90 
IVOO 
1901 
1902 
19US 


One  year  or  less  

I  Two  years | 

>Tlireo  years -. 

^Four  j'ears -; 

J  I 

I  r 

yPiTo  years s -{ 

)  I 

Totals 


General  Interrogatories. 

Hare  the  hooks  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,  for  the  purpose  of  making  any  entry 
that  affects  this  statement?  No. 

ToUl  premiums  received  from  organization  of  company  $3,507,040  33 

Total  losses  paid  from  organleatlon  of  company  1.675,597  26 

Total  dividends  declared  since  commencing  business: 

rash    820.26350 

Stock 50.000  00 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  in  this  statement  on  account  of 
such  reinsurances  a  reserve  equal  to  that  which  the  original  com- 
pany would  have  been  required  to  charge  had  it  retained  the  risks. 
Has  this  been  done?  Yes. 

Ijirgest  gross  aggregate  amount  Insured  In  any  one  hazard  located 
anywhere  In  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  uonadmItte<l 
companies   $10.000  00 

Losses  Incurred  during  the  year  (less  reinsurance):     Fire  98,415  93 

Total  amonnt  of  the  company's  stock  owned  by  the  directors  at  par 
value  6.98000 
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Business  in  the  State  of  Wisconsin  During  the  Year. 

»•  I          ...  ^^^^^  risks. 

Risks  written $206.375  00 

i'rciiihiiuH   rt»f<»i\cU    2.931  57 

LoKNes   psiirt    1436  96 

Losses  Iiu-urrod  '...'*...".* ^435  96 


UNDERWRITING  AND   INVESTMENT  EXHIBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 


I 


Surplus  bijflunlnjir  of  year  , i . 

Premiums  (uet)   received  durhiK  year' $177,814  95 

I>e<'reaHe  lu   j^ross  uneolleeted   preml-j 

urns,    less   liabilities   for   unpaid    re-j 

turn  and  reln?iTranee  premiums  ....|    $20.975  061 

Deerease    in    reinsurance    fund i       2.28106       18.694  00] .*!.. 

Total  net  premiums  earned } l  $159.120  96 

Interest,   etc.,    received    (less   real    es]  j 

tate  taxes,   repairs  and  expenses)...!    $11.444  241 

l>ecrease  In  accrued  interest,  market 
values,  unadmitted  assets*  and  bal- 
ance of  profit  and  loss  Items  for 
xear   


$106,191  5& 


23.481  51 i 


I 


Total   interest   earned   (loss). 


"I 


12.037  271. 


Total      premiums     and     interest.  I  | 

f^rued    ! i  $147,083  ( 

losses  (net)  paid  during  .vear  |    $96.703  931 i 

Increase  In  net  unpaid  losses  |        1.712  00, i 


Total  net  losses  Inctirred  ^    $98,415  93. 

Kxpenses  paid  (not  including  real  es-j  |                    ' 

tate    taxes,     repairs    and     expensesl  i                    I 

nor  profit  and   loss  item.^) j    $76,957  69 1 |. 

l>ecrcase   unpivld   expenses    (on    uncol-  ! 

Iccted   premiums,    unpaid   bills,     ac-  | 

counts,   etc..    In   liabilities)    ;       8.377  88! '. 


Total  expenses  ln(urre<l   i I      6S.579  8li 

I 1 


Total     losses     and     expenses   In-' 

eurred    j I '    166.S95  74!. 

1  I  ' 1 

Net   loss  for  the  year | j I    $19,912  061 


Dividends   paid   to  «tocl;iiolders '    $10,000  1 01 


.1. 


Total       dividends     incurred     fori 
year   


I 


I 


10.000  00'. 

-! 


Decrease  in  surplus  for  year  i ' ' I    -29.912  06 

i  I  1 

Surplus  end  of  year   i ' ' $75,279  52 

_       _I  __.    1 I 1 


Katio  of  total  "net  1  .«*S!*s  Incurred"  to  total  "net  premiums  earned,"  61.8 
per  cent. 

Uatio  <»f  total  "expenses  ln<-urred"  to  total  "net  nremlums  earned,"  43,1 
per  c«  nt. 
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LAFAYETTE  FIRE  INSURANCE  COMPANYj 
New  York,  N.  Y. 

[Re-organized  February  10,  liwj;  commenced  business  February  11,  1897.] 

I'resldent.  ALLEX  W.  ADAMS.  Secretary,  EDWAIID  H.  BICTTS. 

VIce-PreHldent,  AlAflX.   M.   I'liVVKLL.      Homo  Oftiee,  41-48  PINK  STItKPrr. 

Attorney  for  service  of  process  In   Wisconsin,   Coimmissloner  of   Insurance; 

Date  of  admission  into  Wisconsin,  May  27,  1S97. 

CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  casli  $200,000  00 

Amount  of  ledger  assets  December  31  of  previous 
year  ^4,961  65 

Less  difference  i>etween  net  and  gross  agents'  bal- 
ances Dec.  31,  1902 15,755  56 

Extended  at    |599,206  09 

INCOME. 

Fire. 

Gross  premiums  ^ 1502,574  56 

Deduct  reinsurance,  rebate,  abatement  and  return 
premiums    117,14129 

Total  premiums    vOther  than  perpetuals) |385,433  27 

Interest  on  bonds  and  dividends  on  stoclis  $14,07180 

Interest  from  all  other  sources  695  46 

Total  interest  and  rents  14,767  26 

Total   income    |400,200  53 

Total    footings    |999,406  62 

DISBURSEMENTS. 

Fire. 

Ciross  amount  paid  for  losses  (including  $29,810.48  oc- 
curring in  previous  years)   $293,781  69 

Deduct  amount  received  for  salvage,  $1,042.24;  and 
for  reinsurance  in  other  companies,  $7;.238.96 8,281  20 

Net  amount  paid  for  losses  1285,500  49 

Paid  stockholders  for  interest  or  dividends  12,000  00 

Commissions  or  broKerage  129 ,  960  91 

All  other  taxes,  licenses  and  insurance  department  fees  12,035  89 

Loss  on  sale  or  maturity  of  ledger  assets 5,862  50 

All  other  disbursements: 

Committee   fees    2,050  00 

Expenses    463  50 

Maps  793  50 

Office  furniture    701  25 

Legal  services    600  00 

Total  disbursements  $449,968  04 

Balance    1549,438  58 
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LfiSDGBR  ASSETS. 

Book  value  of  bonds,  excluding  interest,  1322,350.00; 
and  stocks,  $97,243.75  » $419.693  75 

Cash  in  company's  office,  $4,056.92;  deposited  in  bank, 
$27,041.99    31,09891 

Agents'  balances,  representing  business  written  sub- 
sequent to  October  1,   1903   ........; 53,916  08 

Other  ledger  assets:    Uead  office  premiums  (gross)..         44,829  84 

Total  ledger  assets $549,438  5S 


NOIi-LEDQER    ASSETS. 

Ihterest  due  on  bonds  and  stocks 2,550  00 

Gross   assets    $551,988  58 

DEDUCT  ASSETS  NOT  ADMITTED. 

Depreciation  from  book  value  of  ledger  assets  to  bring 
same  to  market  value    23,988  75 


Total  admitted  assets   $527,999  83 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment,  or  in 

suspense,  including  all  reported  and  supposed  losses        $23,364  42 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  tire  risks^  running 
one  year  or  less  from  date  of  policy,  Including  In- 
terest premiums  on  perpetual  lire  risks,  $350,019.65; 
unearned  premiums  (fifty  per  cent.)  $175,009  83 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,,  running 
more  than  one  year  from  date  of  policy,  $90,^7.48; 
unearned  premiums  (pro  rata)    43,197  29 

Total  unearned  premiums  as  computed  above 218,207  22 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 11,652  10 

Ke-insurance  premiums  5,989  50 

Total  amount  of  all  liabilities  except  capital $259,213  24 

capital  actually  paid  up  In  cash   $200,000  00 

Surplus  over  all  liabilities   68.786  59 

surplus  as  regards  policy-holders  268,786  59 

Total   liabilities    $527,999  83 
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Risks  and  Preniums, 

Premium^ 

_ "  tire  risks.  thereon. . 

In  force  December  31,   1902   $38,485,764  $618.202  7* 

Written  or  renewed  in  1903   34,564,572  502,574  56 

Totals  $73,050,336  $1,020,777  35 

Deduct  expirations  and  cancellations 38,441,154  544,725  63 

In  force  December  31,  1903  $34,609,182  $476,051  82 

DiHluct  amount  reinsured  2,313,635  35,374  69 

Net  amount  In  force  $32,295,547  $440,677  13 


Recapitulation  of  Fire  Risks  and  Premiums. 


^  ° 


Year 
written. 


Term. 


Amount 
covered. 


Gross 
premiums 
charged. 


Premiums 
unearned. 


\90i.. 
1902.. 
1908.. 
1901. 
1902.. 
1903.. 
1900. 
1901.. 
1902.. 
1903.. 
1899.. 
1900  . 
1901.. 
1902.. 
1903.. 


One  year  or  less 

^  Two  years 1 

>Three  years \ 

1  ( 

>-Four  years \ 

>  I 

J  I 

1  f 

I  I 

}"Fl?e  years •{ 

I 

Totals 


$23,980,2831 

178,897 

97,101 

2.707,531 

1.644,592 

1,914.567 

63,870 

69.206 

38,000 

22,126 

255,942 

205,448 

481.019 

283.099 

353,866 


$32,295,547 


$350,019 

1,427 

1,235 

27,348 

15.234 

20,890 

1.172 

877 

419 

213 

3.591 

3,181 

6,457 

4,416 

4.190 


651  1-2 


$440,677  13 


1-4 

3-4 

1-6 

1-2 

5-6 

1-^ 

3-8 

5-8 

7-8 

1-10 

a-10 

1-2 

7-10 

9-10 


J. 


$175,009  83 

356  95 

926  33 

4,558  12 

7,617  47 

17,408  73 

146  61 

328  90 

262  17 

186  42 

359  17 

954  43 

3.228  90 

3,091  31 

3.77188 


$218,207  22 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  ciose  of 
business  December  31  last,   for  the  purpose  of  making  any  entry 

that  affects  this  statement?  No. 

Total  premiums  received  from  reorganisation  of  company $2,088.692  89 

Total  losses  paid  from  reorganization  of  company   1,253,090  30 

Total  dividends  declared  since  commencing  business:     Cash 40,500  00 

In  all  cases  where  the  counpany  has  assumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account  of 
such  reinsurances  a  reserve  equal  to  that  which  the  original  com- 
pany' would  have  been  required  to  charge  had  It  retained  the  risks. 

Has  this  been  done?  Yes. 

Largest  gross  aggregate  amount  Insured  In  any  one  hazard  located 
anywhere  in  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 

companies  *. $15.000  00 

losses  Incurred  during  the  year  (less  reinsurance):     Fire 279,054  43 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 
value  132.350  00 
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Business  i7i  the  State  of  Wisconsin  During  the  Year, 

Fire  risks. 

Ulsks  written   ^ ^1)0,966  00 

Premiums  recelvod  9,006  72 

Losses  paid   3,698  88 

Losses  Incurred    3,850  50 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


134,705  43 
35.489  55 


Hurplus  beffinuing  of  year  [. 

Premium  (net)  received  during  year..  . 

Decrease  In  gross  uncollected  preral- 
umfi,  less  liabilities  for  unpaid  re- 
turn and  reinsurance  premiums \\ 

Decrease  In   reinsurance  fund   | 

Total    net    r*^miums    earned |. 

Interest,   etc.,    received   (less   leal   es-j 

tate  taxes,  repairs  and  expenses)...!    $14,767  26 
Decrease  in  accrued  interest,   market  j 

values,   unadmitted   assets,     balaui'C. 

of  profit  and  loss  Items  for  year |      29.817  07 


$420,138  70 


-I- 


784  12 


Total   Interest  earned 


Total      premiums    and     Interest 

earned    

Losses  (net)  paid  during  year ]  $285.500  49 

Decrease  In  net  unpaid  losses  |        6.446  06 

I- 

Total  net  losses  lncurre<l   

Expenses  paid  (not  including  real  es- 
tate   taxes,    repairs    and    expenses, 

nor  profit  and   loss  Items)   

Decrease  unpaid  expenses  (on  uncol- 
lected premiums,  unpaid  accounts, 
etc.,   in  liabilities)    


$420,922  82 


•1. 


$96.215  06 


15 .0^  81 


^279.054  43 


$162,360  61 
20.113  56 


•1. 


Total  expenses  Incurred 


Tcital    losses    and    expenses    In-i 
curre<l   |. 


$405.873  01 


$142,247  05 


Net  loss  for  the  year  I j 

Dividends  paid  to  stockholders  \ $12.000  00 


Total      dividends 
for  year  


incurred      for| 


Decrease  In  >rrplus  for  year 
Surplus  end  of  year  


421,301  48 


$15,428  47 


12.000  00 


I 


J. 


27,428  47 


$68.786  59 


Ratio   of  total    '*net   loss«»s   Incurred"    to   total    "net    premiums   earned,"   66.29 
per  cont. 
Ratio    of   total    "expenses    Incurred**    Uv   total    "net    premiums   earned,*'    33.79 

per  cent. 
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THE  LIVERPOOL  &  LONDON  &  GTX>BE  INSURANCE 

COMPANY, 

Neu^  York,  New  York, 

1  Incorporated  lvS96;   commenced   business  1897.] 

President,  HENRY  W.  EATON.  Secretary,  GEORGE  W.  HOYT. 

Home   OtHce,   45   WILLIAM   STREET. 

Attorney  for  service  of  process  In    Wisconsin,   Commissioner  of  Insurnnce. 

Date  of  admission  into  Wisconsin,  March  9,  1899. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  ca.sli 1200.000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      |465,603  06 

INCOME. 

Fire. 

C!ross  premiums    $372,144  06 

Deduct    reinsurance,    rebate,    abatement   and    return 
pn^miums    172,189  35 

Total  premiums  (other  than  perpetuals)    |199,954  71 

Interest  on   bonds  and   dividends  on   stoclcs 113,548  00 

Interest  from  all  other  sources  740  19 

Total  interest  and   rents   14,288  19 

Total   income    $214,242  90 

Total   footings    $679,845  96 


DISBURSEMENTS. 

Fire. 
r:ro8s  amount  paid  for  losses  (Includiuff  $26,221.71  oc- 

ciuTlng  in   previous  years) $132,769  91 

Deduct  amount  rec<»ived  for  salvage.  $343.43;  and  for 

reinsurance  in  other  companies,   $46,938.79   47.282  22 

Net  amount  paid  for  losses  $85 ,  487  69 

Paid  stockholders  for  interest  or  dividends 9,825  00 

Commmissions  or  brokerage  36 ,  429  38 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes 4 .785  50 

All  other  taxes,  licenses  and  insurance  department  fees  6,880  82 
All  other  disbursements: 

Advertising   674  26 

Printing  and  stationery   539  61 

Board  of  underwriters   1 ,  297  50 

Fire  departments   658  55 

a7e%^enBee/etc::::::::::::::::::::::::::::::::°>--v«^^^ 
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Postage  expensefi  and  telegrams  876  ii 

Traveling 239  48 

Legal   expenses    182  69 

Total   disbursements    i |149,584  94 

Balance  $530,261  02 


LfiDOBR   ASSETS. 

Book  value  of  bonds,  excluding  interest,  $31S442.28; 
and  stoclcs,   $94,837.50   $412,979  73 

Cash  deposited  in  bank  57,046  51 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1903   69,793  58 

Agents'  balances  representing  business  written  prior 
to  October  1,  1903  44120 

Total  ledger  assets  $530,261  02 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior 

to   October  1,   1903   $44120 

Depreciation  from  book  value  of  ledger  assets  to 
bring   same   to   market   value    21,048  48 

Total 21,489  68 

Total  admitted  assets   $508,771  34 


LIABILITIES. 

Oross  claims  for  losses  In  process  of  adjustment,  or 
In  suspense,  including  all  reported  and  supposed 
losses    $28,620  00 

(iross  claims  for  losses  resisted   2,000  00 

Total    $30.620  00 

Deduct   reinsurance  due  or   accrued    6,712  00 

Net  amount  of  unpaid  losses  and  claims $23,908  00 

(Jross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  one 
year  or  less  from  date  of  policy,  including  interest 
premiums  on  perpetual  fire  risks,  $165,786.24;  un- 
earned premiums  (fifty   per  cent.)   $82,S93  12 

(Jross  rpemlums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running 
uiore  than  one  year  from  date  of  policy,  $104,716.12; 
unearned    premiums    (pro    rata)    56,018  28 

Total  unearned  premiums  as  computed  above 138,911  40 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers  4,109  93 

Return  premiums,  $1,500.00,  and  re-insurance,  $3,500.00  5,000  00 
All  other  liabilities:     Reserve  for  liabilities,  contingent 

but  not  apparent   4,000  00 

Total  amount  of  all  liabilities  except  capital $175,929  33 

rapllal  actually  paid  up  In  cash   $200,000  00 

Surplus  over  aill   liabilities    132,h42  01 

Surplus  as  regards  policy-holders   332,842  01 

Total   liabilities    $508,771  34 
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Risks  and  Premiums. 

Preinlnms 

Fire  risks.  thereon. 
In    force   on    the   3l8t   day   of   December,    as    per    lust 

year's   statement    120.486.283  $290,252  97 

Written   or   renewed   during   the  year 25,597.528  372,144  06 

Total    |46,083.8U  $662.SS7  03 

Deduct  those  expired  and  marked  off  as  terminated  ..       22,520,010  304,401  37 

In  force  at  the  end  of  the  year $23,563,801  $357,995  66 

Deduct  amount  reinsured   5,366,264  87,493  90 

Net  amount   in   force  ^ , , . . . .      $18,197,537-  $270,502  36 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written 


Term. 


Amount 

Gross 

premiums 

cliargei,  less 

re-insurance. 

g| 

Amouut  of 

covered. 

II 

premium 
unearned. 

$10,110,966 

$165,786  24 

1-2 

$82,893  12 

147,704 

1,282  76 

1-4 

320  69 

106.719 

1,079  29 

3-4 

809  46 

1,595,574 

20,049  61 

1-6 

334  16 

1.641,540 

22,881  63 

1-2 

11.440  80 

2,288.959 

27,826  34 

5-« 

23,188  60 

91.950 

73182 

1-8 

9146 

131,870 

1.065  67 

3-8 

399  60 

168,514 

1.700  37 

5-8 

1,072  80 

174,425 

1,469  26 

7-8 

1,286  83 

74,660 

1,176  42 

1-10 

117  64 

183.912 

3,311  81 

3-10 

993  54 

462.635 

6,357  35 

1-2 

3.178  70 

480,772 

7.454  98 

7-10 

5,218  50 

533.347 

8,285  72 

9-10 

7,557  23 

4.000 

43  20 

p.  r. 

927 

$18,197,537 

$270,502  36 



$138,911  40 

I90:r 
1902 
1903 
1901 
1902 
1903 
1900 
1901 
1902 
1903. 
1899, 
1900 
1901 
1902 
1903 


One  year  or  less  ....     

j^  Two  years \ 

j-Tbree  years -j 

l^Four  years i 

I 

V  Five  years 

J  I 

Over  five  years 

Totals 


General  Interrogatories. 

nave  the  hooks  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,   for  the  purpose  of  making  any  entry 

that  aflfects  this  statement?  ,, No 

Total  premiums  received  from  organization  of  company $698,38147 

Total  los.<ie8  paid  from  organization  of  company   295.442  79 

Total  dlridends  declared  since  commencing  business,  cash 9,825  00 

In  all  cases  where  the  company  has  ns-sumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account 
of  such  reinsurances  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  had  It  retained  the 

risks.    Has  this  been  done?   : Yes 

I^argest  gross  aggregate  amount  insured  In  any  one  hazard  located 
anywhere  In  the  TTnited  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  lie  In  admitted  or  non-admltt<»d 

companies   $10.000  00 

Tosses  Incurred  during  the  year  (loss  relnsurancoX   tire   92,807  69 

Total  amount  of  the  company's  stwk  owned  by  the  directors  at 
par  value   • s 3.500  00 
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Business  in  the  State  of  Wisconsin  During  the  Year, 

F»re  rl»k8. 

Klsks  written    $691.489  00 

i'remiums  received    10,963  45 

Losses  paid  3,3b3  06 

Losses  Incurred  3,683  00 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  boglnnlnK  of  year   | ) | 

I'remiums  (net)  received  during  year] |  |211 ,464  60| 

Decrease   in   gross   uncoiiected  preml-]  1 

unis,   less   liabilities   for   unpaid   re-j  |  | 

turn  and  reinsurance  premiums ]    $10,283  82 1 

Increase  in  reinsurance  fund |      15.885  20 


I- 


Total    net   premiums   earned 
Interest,    etc.,    received    (less   real   es 

tate  taxes,    repairs  and   expenses)..]    $14,288  19 
increase  in   accrued   interest,    market| 
values,  unadmitted  assets,  and  bal- 
ance   of   profit    and    loss    items    for 
year   


Total    Interest    earned 


26,169  02 


$186,295  48 


C96  38  . 


Total     premiums     and     Interest 

carried    

I.iw.ses    (net)    paid   during   year. 
Increase  in  net  unpaid  losses... 


I 


$85,487  69 
7.320  00 


$92,807  69 


Total    net    losses    Incurred    

Kxpenses  paid  (not  including  real  es-| 
tate  taxes,  repairs  and  expenses 
nor    profit   and    loss    items) | !     54,272  25 


13,891  81 


Total    losses    and    expenses    in- 
curred     I 


Net    gain   for  the  year 

Dividends   paid   to   stockliolders. 


I  »cprecla  t  Ion    assets    

Increase  in   surplus   for  year. 
Surplus  end  of  year  


$199,187  29 


$307,963  41 


147.079  94 


24,878  60 


$332,842  01 


Katio  of  total  "net  losses  Incurred"   to  total  *'net  premiums  earned."  50  por 

icatio  of  total    "expenses   hicurnnl"    to  total    "net   premiums  earned."   29   per 
cent. 
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LUMBERMEN'S  INSURANCE  COMPANY, 

Philadelphia,  Pennsylvania. 

i.Dcorporated   Juoe  2,   1873;   eommeoeed  buslnoHS   Derenibor  1U   1873.] 

President.  LEWIS  DAVIS.  Secretary,   Ol.IVKH   II.    HILL. 

Viee  iresident,   OUVER  H.   HILL.         Home      ...ce,  427  WALMT  ST. 

Attorney   for  service  of  process  in   Wisconsin,    Commissioner  of   Insurance. 

Date  of  admissioti   into   Wisconsin,    April   14,   1899. 

CAPITAL.  STOCK. 
Amount  of  copltal  paid  up  In  cash $250.000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  |1, 225, 918  21 

INCOME. 

•  Fire. 

Gross   premiums    $297,688  72 

I)e«luct    reinsurance,    rebate,    abatement    and    i*eturn 

premiums    82.576  05 

Total  premiums  (other  than  perpetuals)   $215,112  C7 

Deposit  premiums  written  on  perpetual  risks  (gross)..  4,480  59 

Interest  on   mortgage   loans    $11,269  29 

Interest  on   collateral   loans   3,231  64 

Interest  on   bonds  and   v..       ends  on    stocks 36.685  99 

Interest   from   all    other   sources:    Bank    interest    on 

deposits  439  38 

Gross    rents    from    company's    property,     including 

$1,200.00  for  compan:^'s  own  occupancy   13.689  25 

Total  Interest  and  rents  65 ,306  55 

Profit  on  sale  or  maturity  of  ledger  assets 400  00 

From  all  other  sources:     Transfers,    $137.50;    ten    per 

cent,   $456.67   594  17 

Total   income    $285,892  98 

Total   footings    $1,511,811  19 

DISBURSEMENTS. 

Fire. 

Cross  amount  paid  for  losses  (including  $24,159.30  oc- 
curring in  previous  years)   $126,975  88 

J>eflnct  amount  received  for  salvage.  $612.01;  and  for 
reinsurance  In  other  companies,  $17,825.53   18,437  54 

Net  amount  paid  for  losses  $108,538  34 

Deposit  premiums  returned    9 ,  754  63 

Pidd  stockholders  for  interest  or  dividends 25,000  00 

Commissions  or  brokerage  58, 218  28 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes  14 ,  220  ^0 

Rents 1 ,200  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  5,993  57 

Taxes  on  real  estate  2,644  67 

All  other  taxes,  licenses  and  insurance  department  fees  6,827  23 

£x>88  on  sale  or  maturity  of  ledger  assets 2,840  36  i 
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All  other  disbursements: 

P'lrc   patrol $1,257  W) 

Tariff   Association    2,544  77 

Advertising  387  20    ' 

Miscellaneous   5,484  69 

9,674  56 

Total  disbursements $244,911  64 

Balance  $1,266,899  55 

LEDGER  ASSETS. 

Hook    value   of   real   estate,    uninenmbered    1161.165  32 

Mortgajre  loans  on  real  estate,  first  liens 11*9,600  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 
collaterals   74,700  00 

Book  value  of  bonds,  excluding  Interest,  $762,964.54; 
and    stocks.   $23,004.00    785,968  54* 

Cash  in  company's  office,  $^7.03;  deposited  in  bank, 
$24,0b5.68    24,312  71 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1903   21.152  98 

Total  ledger  assets  $1 ,266,899  55 

NO.'f-T.EnCtER    ASSETS. 

Interest  due,  $132.00,  and  accrued,  $3,016.52  on  mort- 
gages            $3,147  52 

Interest  due  and  accrued  on  collateral  loans' 90177 

Rents  due  and  accrued  on  company's  property  or 
lease  460  00 

Total    4,509  29 

Market  value  of  bonds  and  stocks  (not  including  inter- 
est) over  book  value  39,803  46 

Other  non-ledger  assets:     Amount  reclaimable  on  perpet- 
ual policies  on  property  owned  by  company 337  50 

Gross  assets    '. .  $1,311,549  80 

DEDUCT  ASSETS   NOT   ADMITTED. 

Depreciation  from  book  value  of  ledger  assets  to  bring 
same  to  market  value:     Real  estate 19,065  32 

Total  admitted  assets    $1,292,484  48 

LIABILITIES. 

(Jross  losses  adjusted  and  unpaid,   noft  yet  due $10,364  74 

Gross  claims  for  losses  in  process  of  adjustment,  or 
in  suspense,  including  all  reported  and  supposed 
losses  14,097  11 

Gross  claims  for  losses  resisted 430  00    . 

Total   - $24,89185 

Deduct  reinsurance  due  or  accrued   6,132  97 

Net  amount  of  unpaid  losses  and  claims $18,758  88 

Gross   preniiinns   (l«*ss   reinsurance)    received   and   re- 

<H*lval>le  upon  all  unexpired  fire  risks,  running  one 

yi^ar  or  less  from  date  of  policy,  including  interest 

preniiunhs    on    perpetuul    fire   risks,    $165,410.40:     un- 

carne<l  promluuis  (fifty  jwr  cent.)   $82.705  20 

Gross   preinlnnis    (1«»ks   reinsurance)    received   and   re- 

<*<'lvaM(»    upon    all    unexpired     fire     risks,     running 

more  than  one  year  frfun  date  of  policy.  $168,541.95; 

unfarned   premiums   (pro  rata)    87,234  46 

Total  unearned  premiums  as  computed  a^^q-jtve'd'by  ^Jl?ftL^^^^ 
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Amount  reclaimable  by  the  insured  on  perpetual  fire  in- 
surance policies,  being  90  per  cent,  of  the  premium  or 
deposit  received    221,949  97 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 
due  or  accrued  1,638  25 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 675  14 

Return  premiums,  1140.00;  re-insurance  premiums, 
1763.08    903  08 

Total  amount  of  al  liabilities  except  capital $413,864  98 

C'apital  actuuiiy  paid  up  in  cash $250,060  00 

Surplus  over  all   liabilities   ..^ 628,619  50 

Surplus  as  regards  policy-holders  878,619  50 

Total  liabilities   $1,292,484  48 


Risks  and  Preiniums. 

Premiums 

Fire  risks.  thereon. 
In    forei*   on    the   3l8t   day    of    December,    as   pet   last 

year's   statement    $32. 591,589  $387.154  56 

Written  or  renewed  during  the  year 23,990,180  297,688  72 

Total    $56,381,769  $684.843  28 

Deduct  those  expired  and  marked  off  as  terminated..       24.114,593  291,296  42 

In  force  at  the  end  of  the  year $32,267,176  $293,646  86 

I)e<luct  amount  reinsured   4,788,336  69,594  51 

Net  amount  in  force  $27,478,840  $333.952  35 

Perpetual  risks  n<yt  Included  above,  $8,951,788.00;  premiums  on  same,  $246,611.08. 
Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


1908 
1902 
190f 
1901. 
1902. 
1903. 
1900. 
1901 
1902. 
19(0. 
VW. 
1901. 
1901. 
1902. 
190S. 


Term 


One  year 

'r  Two  years -[ 

>Three  years ] 

1  f 

>  Four  years ■{ 

J  i 

1  f 

I 

)■  Five  years -( 

I  I 

)  I 

Various  terms 

Re*intniraucc8,  annual  and 
term 

Total 

Perpetual  risks 


Amount 
covered . 


Gross 
premiums 
charged . 


Pa 

O  eS 


$12,833.2001 

17,8621 

7.G0(>i 

3.581.455 

3.210.631 

3.407.714 

40.900 

43.800 

22.400 

41.500 

632.. 378 

798.664 

913.751 

934.521 

850.224 

142,250 

I 


$165,410 

113 

86 

34.625 

33.765 

37,775 

334 

450 

166 

318 

8.745 

11.297 

13.099 

13,202 

12.696 

1,862 


$32.2b7,176l 
8.951,788! 


I 
1-2 
1^ 
3-4 
1-6 
1-2 
5-6 
1-8 

5^ 
7-8 
1-10 
3-10 
5-10 
7-10 
56'  9-10 
80| 


4.788, 336(         59.594  51|. 
-I- 


Amount  of 
premium 
unearned. 


59,594  511 
246.611  081  90)^ 


$82,706  20 

28  34 

66  16 

5.770  90 

16.882  74 

31.479  60 

41  85 

168  76 

104  29 

279  09 

874  58 

3.389  14 

6.549  77 

9.241  93 

11.426  51 

931  40 


$169,939  66 
221,949  97 


General  Interrogatories. 

Have  the  hooka  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,  for  the  purpose  of  making  any  entry 
that  aicccts  this  statement?  No 

Total  premiums  received  from  organization  of  company $3,210,196  00 
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Total  losses  paid   from  orgaulzation  of  company 1,719,678  00 

Total    ^  viuends  declared   since   commencing  bnslness,    cash 513.000  00 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account 
of  such  reinsurances  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  had  it  retained  the 

risks.    Has   Tais  been   done? Ye« 

Largest  gross  aggregate  amount  Insured  in  any  one  hazard  located 
anywhere  In  the  I  nited  States,  without  any  deductions  whatever 
for  reinsurance,  whe^^ier  the  same  be  in  admitted  or  non-admitted 

companies    $15.000  00 

Losses  incurred  during  the  year  (less  reinsurance),  'fire 106,126  75 

Total  amoun     of  the  company's  stock   owned   by  the  directors  at 

par  value   68.975  00 

Total  amount  loaned  to  directors  or  other  officers  10,000  00 

Loaned  to  stockholders,  not  officers  8,500  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Risks   written    1981.931  74 

Premiums    received    .' 14.765  66 

Loeses    paid    9,704  27 

Losses    incurred    ' 10,923  06 


UNDERWRITING  AND   INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


I  1 

Surplus  beginning  of  year  | 

Premiums  (net)  received  during  year| [  $212.423  61 

Increase   in   gross   uncollected    promi 
urns,    less   llnbllitles   for  unpaid   re-|  | 

turn    and   reinsurance    promlums — |      |1.9yi  Kl 

Decrease  In   reinsurance   fund t       4.398  50)       2,406  69| 

Total  net  premiums  earned 
Interest,    etc.,   received   (less   real   es 


tate  taxes,  repairs  and  expenses) j    155.467  31 

Decrease  in  nccrued  interest,  market  I 
values,  unadmitted  assets,  and  bal-l 
ance  of  profit  and  loss  items  fori 
year   


Total   Interest  earned 


I' 


10.289  20 


I 


Total     premiums     and     interest!  |  I 

earned « !  $260.008  11 

Losses  (net)  paid  during  year I  $108,538  341 1 

Decrease   in   net   unpaid   losses j       7,058  87 


-I 


Total   net    losses   incurred ' I  $101 ,479  471 . 

Expenses  paid  (not  Including  real  es-!  I 

estate    taxes,   repairs  and    expenses  (                    | 

nor  profit  and   loss  Items)    I    $91,774  431 1. 

Decrease  unpaid   expenses   (on   uncol-l  I                    T 

lected    premiums,    unpaid    bills,    ac-I  | 

counts,   etc..   In   liabilities)    !  32  62| I. 

Total   expenses   Incurred    | I     91,741  811. 

I 


Total    losses    and     expenses    in-!                    I  ( 

curred   i ' I    193,22128 

I  I  I 1 


Not   gain   for  the   vear ' ' T    $66.786  831 

DIv.v.onds  paid   to   stockholders   I I I      25,000  001 

I  I  I 1 

Inorcase  In  net  unpaid  losses ' ' I I      41,786  83 

I  I  I  I 

.  nrplua   end   of  year • I I I  $628,619  50 


Unllo  of  total    "net   losses   Incurred"   to   total    "net   premiums  earned,'*   47.24 
per  cent. 
Untin    of    total    "exnense    incurred"    to    total    "net    pren^lums   earned,"    4^.70 

per  cent. 
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MECHANICS  INSURANCE  COMPANY, 

Philadelphia,  Pennsylvama. 

[lucorporaled  April  13;,  1854;  coniineucecl  bu.sluess  May  4,  1854.] 

President,   SIMON  J.   MARTIN.  Secretary,   JOHN   A.   SNYDEU. 

Vice   Pres.,   CUARLES   J.   GALLuiOHER.  Home  Office,  500  WALNUT  ST. 

Attorney   for  service  of  process  In   Wisconsin,   Commissioner  of  Insurance. 

Date  of  admission  Into  Wisconsin,  April  18,  1890. 

CAPITAL  STCXJK. 

Amount  of  capital  paid  up  in  cash $250,000  00 

Amount  of  Jedger  assets,  December  31,  of  previous  year      $932,555  59 
Less  difference  between  gross  and  net  agents'  balances, 

Dec.  31,   1902    25,925  23 

Extended  at   1906,630  36 

INCOME. 

Fire. 

(3ro88   premiums    $426,185  37 

Deduct  reinsurance,  rebate,  abatement  and  return 
premiums    97,074  45 

Total  premiums  (other  than  perpetuals  |329,110  92 

Deposit  premiums  written  on  perpetual  risks  (gross)..  17,897  20 

Interest  on  mortgage  loans  $14,211  99 

Interest  on   collateral   loans    375  07 

Interest  on  bonds  and  dividends  on  stocks 20,028  70 

Interest  from  all  other  sources 511  71 

Gross  rents  from  company's  property,  including 
12,600.00  for  company's  own  occupancy   5,308  21 

Total  interest  and  rents  40,435  68 

From  all  other  sources:     Transfers 335  00 

Total  income    1387.778  80 

Total   footings    11,294,409  16 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  (including  $21,966.07  oc- 
curring in  previous  years)   $185,204  84 

De<luct  amount  received  for  salvage,  $4,806.81:  and 
for  reinsurance  in  other  companies,  $19,805.58 24,612  39 

Net  amount  paid  for  losses $160,692  45 

Deposit  premiums  returned  . .  .• 8 ,  485  07 

Paid  stockholders  for  interest  or  dividends 20,000  00 

Commissions  or  brokerage   90 ,  261  58 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes   16,350  92 

Rents    2,500  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  11459  58 

Taxes  on  real  estate 1 ,  052  28 

All  other  taxes,  licenses  and  insurance  department  fees  10,726  36 

1/068  ou  sale  or  maturity  of  ledger  assets 302  52  r 
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All  other  disbursements:     Office  and  agency 18,179  30 

Total    disbursemente    $330,010  06 

Balance $964,399  10 

LEDGER   ASSETS. 

Hook    value   of   roal    e}*tato.    uiilnoumherod $78,686  SO 

Mortgage  lonnK  on   real  ontate,   first  liens 281,135  00 

I^>anR  secMired  by  pledge  of  bonds,   storks  or  other 

collaterals   64,100  00 

Hook  value  of  honils,   excluding  Interest,  $288,576.00; 

and  stocks,   $170,277.00   458,853  00 

Cash  In  company's  office,  $836.96;  doposhed  In  bank, 

$37,452.49    38,289  45 

Agents'  balances  representing  business  written   sub- 
sequent to  October  1,  1903  33,909  35 

Other  ledger  assets: 

Home  office  premiums  In  course  of  collection 4,659  48 

Perpetual  deposits  In   course  of  collection 1.28100 

Perpetual  reinsurance  deposits  3,485  02 

Total  ledger  assets  $964,399  10 

NOX-LEDGER   ASSETS. 

Interest  due,  $1,816.00,  and  accrued,  $2,375.22,  on  mort- 
gages    $4,191  22 

Interest  accrued  on  bonds  and  stocks   3.467  47 

Interest  accrued   on   collateral   loans    931  33 

Rents  duo  on   company's  property   or   lease 120  00 

Total    8,710  02 

Market  value  of  bonds  and  stocks  (not  including  inter- 
est) over  book  value  26,795  75 


Gross   assets    $999 ,904  87 

DEDt'CT  ASSETS   NOT  ADMITTED. 

Depreciation    from    book    value    of    ledger   assets    to 
bring  same  to   market   value: 

500-2  Walnut   St $53  57 

F.    (\    RIdgeway   property    2.633  23 


Total    2,686  80 


Total  admitted  assets   $997,218  07 


LIABILITIES. 

(;ross  loHs<»s  adjusted  and  unpaid,  not  yet  due $19,863  38 

dross  claims  for  losses  In  process  of  adjustment,  or 
in    suspense,    Including   all    reported    and    supposed 

losses   17,954  16 

rjross  claims  for  losses  resisted   700  00 


Total    $38,517.54 

Deduct   reinsurance   due  or   accrued    3,746  56 


Net  amount  of  unpaid  losses  and  claims $34,770  98 

(Jross  premiums  Moss  reinsurance)  received  and  re- 
ceivable upon  all  rnexplred  Are  risks,  running  one 
year  or  less  from  date  of  policy.  Including  Interest 
premiums  on  perpetual  Are  risks,  $222,311.34:  im- 
earncMl  premiums  (fifty   per  cent.)   $111,155  67 

(^ross  i)reminms  (loss  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running 
more  than  one  ve.qr  from  date  of  policy.  $187,701.96; 
niicMriied   premiums   (pro  rata)    300,170  29 


To^l  unearned  premiums  as  c-ompute<^  above 
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Amount  teclaimable  by  the  InBured  on  perpetual  fire  in- 
surance policies,  being  90  and  95  per  cent,  of  the  pre- 
mium or  deposit  received   280,962  37 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 1,008  54 

Return     premiums,     $25.71;      re-insurance     premiums, 

$70.58    i 96  29 

Total  Amount  of  all  liabilities  except  capital $528,164  14 

Capital  actually  paid  up  In  cash 1250,000  00 

Surplus  over  all  liabilities  219,053  93 

Surplus  as  regards  policy-holders  469,053  93 

Total   liabilities    $997,218  07 


Risks  and  Premiums. 

Premiums 

Fire  risks.  thereon. 
In   force   on    the   Slst  day   of   December,    as   per    last 

year's   statement    $35,802,837  $418.280  46 

Written   or   renewed   durfng   the  year 33,824,235  426,185  37 

Total $69,627,072  $844,466  83 

Deduct  those  expired  and  marked  off  as  terminated 28,885.641  376,305  93 

In  force  at  the  end  of  the  year $40,741,431  $468.159  90 

Deduct  amount  reinsured   4,372,483  58,146  59 

Not  amount  in  force  $36,368,948  $410,013  31 

Amount  Total 

at  risk.  deposits. 
Perpetual  risks  in  force  on  the  3l8t  day  of  December  of 

the  preceding  year  $13,090.673  34  $300.585  06 

Perpetual  rLsks  written  during  the  year 705,300  00  17.922  20 

Total    $13,795,973  M  $318,507  26 

Deduct  those  marked  off  as  cancelled    335,295  00  8.510  (/7 

Net  amount  in  force  $13,460,678  34  $309,997  19 

Ixwses  Incurred  on  perpetual  risks  during  the  year $4.603  59 

Los.ses  paid  on  perpetual  risks  during  the  year 4,429  33 

Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term. 


IMS... 

i^e... 

IWl  . 

1901  .. 
1902... 
19ai  . 
1900... 
1901... 

1902  .. 
190).  . 
1899... 
1900... 
1901... 
1902... 
1903.  . 


One  year  or  less 

JTwo  years -^ 

Three  years j 

1  [ 

't  Four  years -! 

J  i 

1  1 

J-  Five  years ^ 

)  I 

J  I 

Over  five  years 

Perpetual  risks 

Totals 


Amount 
covered. 


Grops 

premiums 

charged,  less 

re-insurance. 


.2  a 


h0 


Amount  of 
premium 
unearned. 


$16,988.1 

67. 

53. 

4.072. 

4.814. 

5,640. 

52, 

57, 

71, 

56 

aS5. 

617, 

742, 

948, 

1.008. 

490 

13.460, 


I 


6521 

3871 
152! 
8111 

S76I 

v.m 

380  [ 
7001 

5i:)| 

,885] 
600' 
795  i 
4701 
106! 
8201 
.606' 
678' 


$222. 


8, 

9. 

10. 

3 

309, 


311  34| 
646  92! 
776  031 
949  96! 

704  m\ 
709  87' 
481  921 
640  481 
557  821 
409  fi7; 
444  TU( 
116  171 
,092  92! 
196  631 
895  261 
.079  401 
,997  191 


1   2    I 

1  4  I 
34  1 
1-6  I 
1-2  1 
5^  6'  I 
1-8  I 
3-S  I 
&  8  I 
7-^  1 
1-10  I 
3^10  I 
1-2  I 
7-10  I 
9-10  I 
p.  I-.  I 


$111,155  67 

161  73 

582  02 

6,991  66 

23.352  19 

43,091  .% 

60  24 

240  IS 

.548  64 

358  37 

644  64 

1.834  ^ 

4.046  46 

6.437  64 

,  9.805  73 

2.214  3S 

280.962  .T? 


$49,829,626! 


$720,010  501 1      $492,288  33, 
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Oeneral  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,  for  the  purpose  of  making  any  entry 

that  affects  this  statement?  Nd 

Total  premiums  received  from  organization  of  company  ^,623,39107 

Total  losses  paid  from  organization  of  company    2,576,345  38 

Total  dividends  declared  since  commencing  business,  cash 620,660  00 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  in  this  statement  on  account 
of  such  reinsurances  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  hau  it  retained  the 

risks.    IJas  this  been  done?  Yes 

liargest  gross  aggregate  amount  insured  in  any  one  hazard  located 
anywhere  in  the  United  States,  without  any  deductions  whatever 
foir  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 

companies   115,000  00 

Losses  incurred  during  the  year  (less  reinsurance),  Are  168,193  77 

Total   amount   of   the   company's  stock   owned   by   the   directors  at 

par  value 52,525  00 

Loaned  to  stockholders,  not  officers  '. 15,500  00 

Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Hlsks  written    $1,299,368  75 

Premiums    received    19,303  40 

losses    paid    12,682  71 

Ix>sses  incurred   15,040  96 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  j'ear  |. 

Premiums  (net)  received  during  year;. 
Increase   in    gross   uncollected    premi-i 

ums,    less   liabilities   for   unpaid   re-j 

turn   and   reinsurance   premiums |      $9,745  5' 

Increase  in  reinsurance  fund j      21,038  64 j      30,784  21 

I ' 

Total    net    premiums   earned I j  $298,326  71 

Interest,    etc.,   received    (less   real   es-j 

tate   taxes,   repairs  and   expenses)..] 
Ini-rease  in   accrued   interest,    market; 

values,   unadmitted  assets,   and  bal-j 

a  lice    of    profit    and    loss    Items    fori 

year   \ 


$208.966  78 


$37,923  S2| 


1.089  86' 


Total   interest   earned 


r- 


and     Interest! 


Total     premiums 

earned    

Losses  (net)  paid  during  year '  $160,692  45 

Increase  In  net  unpaid  losses |       9,231  18 

Total   net    losses   incurred |. 

Expenses  paid  (not  including  real  es  j 

tate     taxes,     repairs    and     expenses! 

nor  protit  and   loss  item.s)    $138,018  16i 

I>ecrease   unpaid   expenses   (on   uncoil 

lected    premiums,    unpaid    bills,    ac-j 

co-iintK,   etc..   In   liabilities)    J  688  55 

Total    expenses    incurred    j |    1.17.329  61 


Total    losses    and    expenses    In-                     !  '  1 

curred    ', ' •    307,253  241, 


Net  gain   for  the  year : ' |    $30,087  151 

Dividends  paid   to  stockholders ' I I      20.000  00! 

Increase  In   surplus  for  year .*.! I | 10,087  16 


Surplus  end  of  year  ' ' ' I  $219,053  93 

,  .      I     __  I        .  1,      __l 

Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,"  57  per 
♦••'lit. 

Katio  of  total  "expenses  Incurred"  toi  total  "net  premiums  earned."  46  per 
^'^'"*-  Digitized  by  V^aOOyH^ 
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MEECANTILB  FIRE  &  MARINE  INSXJRANCE 
COMDPANY, 

Boston,  Massachusetts. 

[Incorporated   February  11,   1823;   commenced   business  May,   1823.] 

President,  GEORGE  T.  CliAM.  2d  Vice  Pres.,  H.  J.  IDE. 

IstVIce  Pres.,  JAMKS  SIMPSON.  Secretary,   JAMES   SIMPSON. 

Home  Office,  47  KILBY  ST.,  BOSTON,   MASS. 

Attorney  for  service  of  process  in    Wisconsin,   Commissioner  of  Insurance. 

Date  of  admission   into   Wisconsin,   1879. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash 1400,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      $777,781  86 

INCOME. 

Pire. 

(rross  premiums    |750,ttll  30 

I>eduet  reinsurance,  rebate,  abatement  and  return 
premiums  583,936  39 

Total  premiums  (other  than  perpetuals)    $166,675  91 

Interest   on   mortgage   loans    17,294  02 

Interest  on  collateral  loans  4S0  OU 

Interest  on  bonds  and  dividends  on  stoclcs 19.7^39 

Interest  from  all  other  sources   1.494  61 

Total  Interest  and  rents 29 ,  038  02 

Profit  on  sale  or  maturity  of  ledger  assets 892  73 

Total   income    $196,606  66 

Total    footings    $974,388  52 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  (including  $55,792.69  oc- 
curring in  previous  years)   1340,017  14 

Deduct  amount  received  for  reinsurance  in  other 
companies   121,150  73 

Net  amount  paid  for  losses  i  > $218 ,  866  41 

Paid  stockholders  for  interest  or  dividends 32,000  00 

Commissions  or  brokerage  31 ,  068  20 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  oth.er  employes   18 ,  257  78 

Rents 2,796  99 

All  other  taxes,'  licenses  and  insurance  department  fees  10,984  91 

Loss  on  sale  or  maturity  of  ledger  assets 762  50 

All   other  disbursements    14,769  69 

Total  disbursements  $329,506  48 

Balance    $644,882  04ju[e 
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LEDGER   ASSETS. 

Mortgage  loans  on   real   estate,   first   Hens 1195,600  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 
collaterals   12,000  00 

Book  value  of  bonds,  excluding  Interest,  1233;, 713. 75; 
and  stocks,  $93,742.97   327,456  72 

Cash  In  company's  office,  $2,1£9.32;  deposited  In 
bank,   $50,074.27   52,233  59 

Agents  balances,  representing  business  written  sub- 
sequent to  October  1,  liKW  57,591  73 

Total  ledger  assets   $644,882  04 

TfON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  11.297  24 

Interest  accrued  on  bonds  and  stocks  3,566  65 

Interest  accrued  on  collateral  loans  186  67 

Total   .     6,050  56 

Market  value  of  bonds  and  stocks  (not  including  inter- 
est) over  book  value 84 ,055  28 

Total  admitted  assets $733,987  88 


LIABILITIES. 

Gross  claims  for  losses  In  process  of  adjustment,  or 
In   suspense.   Including   all   reported   and   supposed 

losses 158, 6^;  88 

(iross  claims  for  losses  resisted  7,li»u  00 

Total   N $65,860  88 

Dedud  reinsurance,  due  or  accrued  43,244  06 

Net  amount  of  unpaid  losses  and  claims. $22,616  82 

(Jross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
one  year  or  less  from  date  of  policy.  Including  in- 
terest premiums  on  perpetual  fire  risks,  $226,842.75; 
unearned  premiums  (ttfiy  per  cent.) $113,421  38 

Gross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
more  than  one  3'ear  from  date  of  policy,  $130,105.19; 
unearned  premiums  (pro  rata)  79,485  32 

Total  unearned  premiums  as  computed  above 192,906  70 

Salaries,  rents,  expenses,  taxes,- bills,  accounts,  fees,  etc., 
due  or  accrued  1 ,  044  49 


Total  amount  of  all  liabilities  except  capital $216,658  01 

rnpltal  actually  paid  up  In  cash   $400.000  00 

Surpluses  regards  policyholders 117,419  87 

Surplus  as  regards  policy-holders   .' 517,419  87 

Total   liabilities    $733,987  88 
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Risks  and  Premiums. 

Premiums 

Fire  rislts.  tliereon. 
Ill   for<'e  on  the  31st  day  of  Deceml)er,   as  per  last 

ypar's    statement    ^.596.636  1784,157  17 

Written  or  renewed  during  the  year  54,866,653  7o0,611  30 

Total    1119.463.189  |1, 534, 768  47 

Deduct  those  expired  and  marked  off  as  terminated...       45,228,153  ^3,253  26 

In  force  at  the  end  of  the  year 170.235.036  $881,515  21 

Deduct  amounc  reinsured   .-. 42,746,574  524.567  27 

Net  amount  In  force  127.488,462  1356,947  94 


Recapitulation  of  Fire  Risks  and  Premiums, 


Year 
written. 


Term. 


1903 
li02 
1901 
1902 
190:) 
1900 
1901 
190i 
1903 
1901 
1902 
1903 


One  year  or  less 

Two  years 

V Three  years ] 

K  I 

{■Four  years ^ 

J  I 

V  Five  years < 

Totals 


Gross 

it 

'S  u 

Amount 

premium « 

Amount  of 

covered. 

cbarKed,  less 
re-insurance 

1-2 

premium 
unearned. 

|15,33f.439 

$226,842  75 

$113,421  38 

26C.837 

2,685  02 

1-4 

Cn  25 

1.907.536 

19,332  87 

1-6 

3,222  15 

^,W6.200 

28.337  72 

12 

14,168  86 

3,015,824 

31,264^1 

5-6 

26,054  09 

42,682 

450  31 

18 

56  29 

81.289 

994  93 

3-^8 

373  11 

98  867 

94122 

5^ 

588  25 

r.62,0 

74  03 

7^ 

64  75 

735,802 

9.236  14 

1-2 

4.618  07 

1.473.840 

17,203  68 

7-10 

12,042  58 

1.749,oo. 

19.584  26 

9-10 

17,625  92 

$27,488,462 

$356,947  94i 

1                          1 

•     $192,906  70 

Qeneral  Interrogatories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,  for  the  purpo.se  of  making  any  entry 
that  affects  this  statement?  No. 

Total  premiums  received  from  organization  of  company  $11,300,240  00 

Total  losses  paid  from  organization  of  company   6,844,47100 

Total  dividends  declared  since  commencing  business: 

Cash    2,372,720  00 

Stock  100,000  00 

In    all   cases   where   the   company   has   assumed    risks   from   another 
company,   there  should   be  charged   In    this   statement   on   account 
of  such   reinsurances  a   reserve  equal   to   that    which   the  original 
f'ompany  would  have  been  re<iulred  to  charge  had  it  retained  the  * 
risks.     Uas  this  been  done?  Yes. 

largest  gross  aggregate  amooint  insured  In  any  one  hazard  'ocated 
anywhere  in  the  TTnlted  States,  without  any  deductions  w.-jtever 
for  reinsumnce,  whether  the  same  be  in  admitted  or  non-admitted 
<*ompanie8   $40,OCO  00 

losses  incurred  during  the  year  (less  reinsurance):     Fire  ^        221,819  96 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 
value  ....71' 142.800  00 

Total  amount  loaned  to  directors  or  other  officers  14 .000  00 
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Business  in  the  State  of  Wisconsin  During  the  Yeat, 

Flri^  risks: 

Risks  written   ...;....;.; 11,104.74100 

Premiums  roeelved -.t.... 18,587  30 

l^osses  paid 9,268  46 

Losses  incurred  ........  v i ...;.... ; 10,612  46 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surnlus  liefinninfiT  of  vear  

$62,868  14 

Premiums  (net)  received  during  year. 

Increase   in   gross    uncollected   premi- 
ums,  less  liabilities   for  unpaid   re- 
turn and  reinsurance  premiums 

I^ecrease   in   reinHurance   fund 



1166,676  91 



116,796  67 
131,417  59 

148,213  16 

Total  net  premiums  earned  

$314,889  07 

Interest,    etc.,   received   (less   real   es- 
tate taxes,  repairs  and  expenses)... 

Decrease  in  accrued  interest,   marlcet 
values,   unadmitted   assets  and   bal- 
ance of  profit  and   loss     items     for 
year    

129,038  03 
7,580  27 



21,467  75 

Total   interest  earned    



$336,346  82 

Total      premiums     and     interest 
earned   

Flosses   (net)   paid   during  year 

Decrease  in  net  unpaid  losses  

^218,866  41 
36.852  85 

$182,013  56 

Total  net  losses  Incurred  

Kxpenses  paid  (not  including  real  es- 
tate    taxes,     repairs     and   expenses 
"  nor  profit  and  loss  items) 

J77,877  57 
10.096  04 

Decrease   unpaid  expenses   (on   uncol 
lected   premiums,   unpaid   bills,     ac- 
counts, etc.,  in  liabilltli^s)   

. 

67.78153 

Total   expenses   incurred    



249.796  09 

Total    losses    and    expenses    in- 
curred     

N^et  gain  for  the  year  

$86,661  73 

Dividends  paid  to  stocicholders  

$32.000  00 

32.000  00 

Total      dividends     Incurred     for 
year   

Increase  In  surplus  for  year 

64,66173 

Surplus  end  of  year   

$117,419  87 



Ratio  of « total  "net  losses  Incurred"  to  total  *'net  premiums  earned,*'  58 
p«'r  cent. 

Ratio  of  total  "expenses  Incurred"  td  total  "net  premiums  earned,"  21.5 
per  cent. 
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MERoaANTS  INSUEANCB  OOMI^ANY, 
St.  Louie,  Missouri. 

[Incorporated  October  15,  1902;  commenced  business  November  3,  1^020 

President,  II.  A.  BLOSSOM.  Secretary,  ALBERT  KUEHNK. 

Vice-President,  J.  G.  BUTLER.  Home  Office,  CENTURY  BUILDING. 

Attorney  for  service  of  process  In  Wisconsin,   Commissioner  of  Insurance. 

Date  of  admission  into  Wisconsin,   April  20,  1903. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  In  cash  HOO.COO  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      $133,496  24 

INCOME. 

Fire. 

Gross  premiums 1113,937  41 

Deduct  reinsurance,  rebate,  abatement  and  return 
premiums  35,916  24 

Total  premiums   (other  than  perpeutals) $78,021  17 

Interest  on  collateral  loans  1210  26 

Interest  on  bonds  and  dividends  on  stocks  4,339  17 

Interest  from  all  other  sources  114  74 

Total  interest  and  rents 4,664  17 

From  all  other  sources:  Held  as  prooably  due  an  agent.  48  22 

Total  income $82,733  56 

Total  footings $216,229  80 

DISBURSEMENTS. 

Plre. 

Gross  amount  paid  for  losses  (Including  11,679.31  oc- 
curring in  previous  years)  118,877  81 

Deduct  amount  received  for  reinsurance  in  other 
companies  11100 

Net  amount  paid  for  losses $18,766  81    . 

Commissions  or  brokerage 15 ,  610  66 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes 4 ,  309  16 

Rents    4.393  29 

All  other  taxes,  licenses  and  insurance  department  fees.  1,487  01 

All  other  disbursements: 

Legal  expense    1,017  93 

Postage 461  15 

Advertising  182  07 

Discount  and  exchange 46  99 

Total  disbursements  $46,275  07 

Balance $169,954  73 
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LBDGBR  ASSETS. 

Loans  seeiired  by  pledge  of  bonds,   stocks  or  other 

eoliateruls  »2,500  00 

Book  vulno  of  bonds  and  stocks,  excluding  Interest..  131,612  50 

Cash  in  company's  office  and  deposited  in  bank  .,...  9,706  90 

Agents*  balances,  representing  business  written  sub- 
sequent to  October  1,  1903  16,135  33 

Total   ledger  assets    $169,954  73 

NON-LEDGEK  ASSETS. 

Interest  accrued  on  bonds  and  stocks 1,243  68 

Gross  assets   $171,198  41 

DEDUCT  ASSETS   NOT  ADMITTED. 

Depreciation  from  book  value  of  ledger  assets  to 
bring  same  to  market  value: 

Onsolidated  Tobacco  Co.  bonds   $612  50 

rnlon  Depot   R.  li.  Co.  bonds  260  00 

I'nited  Railways  Co.  bonds   450  00 

Total    J, 312  50 

Total  admitted  assets $169,885  91 


LIABILITIES. 

(iross  lo.sses  adjusted  and  unpaid,  due  $544  55 

(JroMS  claims  for  losses  in  process  of  adjustment,  or 
in  suspense,  Including  all  reported  and  supposed 
losses  3.810  00 

Net  amount  of  unpaid  losses  and  claims $4,354  55 

Cross  premiums  (less  reinsurance).   re<'elved  and   re- 

oi-lvable,    upcm    all    unexpired    lire    risks,    running 

one  year  or  less  from  date  of  policy,  including  In- 
terest  premlunts  on   perpetual   tire  risks,   ^71,005.25; 

unearned  premiums  (tifty  per  cent.)   $35,502  62 

dross  premiums  (less  reinsurance),   received  and  re- 

«elvable.    upon    all    unexpired    fire    risks,    running 

more  than  one  year  from  date  of  polb'y,   $3,294.86; 

unearned  premiums  (pro  rata)   2,806  31 

Total  unearned  premiums  as  computed  above 38,308  93 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 2,388.  02 


Total  amount  of  all  liabilities  except  capital $45,051  50 

Capital   actually  paid  up  In  cash   ■..      $100,000  00 

Surplus  over  all   liabilities   24.834  41 

Surplus  as  regards  policy-holders  124,834  41 


Total    liabilities    $169,885  91 
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Risks  and  Premiums. 

Premiums 

Fire  risks.  thereon, 
ju    roroe   on    the  Slst    day    of   December,    ns    per    last 

year's  Htutcment   $685,218  $11,037  40 

\>rltteu  or  renewed  durlufir  the  year  6,458.506  113,937  41 

,,    ,   Total  $7,143,724  $124.974  81 

Deduct  those  expired  and  marked  off  as  terminated...         2.309,640  59.089  78 

In  force  at  the  end  of  the  year $4,834,084  $85,885  03 

Deduct  amount   reinsured 600,927  11,484  92 

Net  amount  In  force  $4,233,157  $74.400  11 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 

Term. 

Amount 
covered. 

Grofs 

premiums 

charged,  less 

reinsurance 

Amount  of 
premium 
unearned. 

190) 

One  year  or  less 

$4,033,644 

7.050 

5.700 

166,147 

20,616 

$4,233,157 

$71,005  25 

76  62 

60  04 

2,863  78 

404  42 

1-2 
1-4 
3-4    • 
5^ 
9-10 

$35,502  62 

1902 

1903 

190) 

^Two years  ■[ 

Three  years 

19  15 

45  03 

2,378  15 

1903 

Five  years 

363  98 

Totols 

$74,400  U 



$38.308  93 

General  Interrogatories. 

Have  the  hooks  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,  for  the  purpose  of  making  any  entry 

that  affects  this  statement?  No. 

Total  premiums  received  from  organization  of  company  $125,612  45 

Total  losses  paid  from  organlssatlon  of  company  13,766  81 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  in  this  statement  on  account 
of  such  reinsurance  a' reserve  equal  to  that  which  the  original  com- 
pany would  have  been  required  to  charge  had  it  retained  the  risks. 

Has  this  been  done?  Yes. 

l^argest  gross  aggregate  amount  insured  In  any  one  hazard  located 
anywhere  in  the  T^nlted  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 

companies  $10.000  00 

I^osses  incurred  during  the  year  (less  reinsurance):    Fire 21,421  36 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 
value  56,800  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Risks  written  $39:), 812  00 

Premiums  received   ^  6.582  28 

I/>sse8  paid   2.646  10 

Losses  Incurred  2,646  10 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BV  oiAiiiiMENT. 


8t!rpluB  beginnin^r  of  year  

i'remluma  inet)  received  during  year. 
Increase  iu  reinsurance  fund 


Total  net  premiums  earned    . 

Interest,  etc.,  received  (less  real  es-| 
tate  taxes,  repairs  and  expenses)... 

Increase  In  accrued  interest,  market 
value,  unadmitted  assets,  and  bal- 
ance of  profit  and  loss  Items  for 
year   


$4,664  17 


178,021  17 
32,793  88 


145.227  2» 


$26.309  58 


48  22|. 


Total  Interest  earned 


3.765  52 


Total      premiums     and     Interest) 

earned   i 

Losses  (net)  paid  dring  year  |    $18.766  81. 

Increase  In  net  unpaid  losses  |       2,654  55 

Total  net  losses  Incurred 
Kxpens?e8  paid  (not  including  real   es- 
tate   taxes,     repairs    and    expenses 

nor  profit  and  loss  Itemfe)   

Increane   unpaid    expenses    (on    uncol- 
lected premiums,  unpaid     bills,     ac- 

fir' 


$48,992  81 


counts,  etc.,  In  liabilities) 
Total  expenses  Incurred 


$27,506  26 
1.538  36 


Total    losses    and    expenses 
curred  


in 


$21,421  361. 


29.046  62  . 


50.467  981. 


Net  loss  for  the  year  I I I      $1,475  17 

Decrease  in  surplus  for  year | | 


Surplus  end  of  ^ear 


I. 


I. 


1,476  17 


$24,834  41 


Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,"  47  per 
<M»nt. 

Hntio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  64  pe^ 
cent. 
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METROPOLITAN  FIRE  INSURANCE  COMPANY, 
Chicago  J  Illinois. 

[Incorporated  October  22,  1902;  commenced  business  January  10,  liX)3.] 

President,  THOS.  F.  KEELKY.  Secretary,  GKOHGE  ESSIG. 

Vice-President.  FRANK  E.   WILLAIlD.Home  Office,  NO.  159  LA  SALLE  ST. 

Attorney  for  service  of  process  In  Wisconsin,   Commissioner  of  Insurance. 

cember  10,  1903. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  In  cash  1100,000  00 

Surplus  paid  In  25,000  00 

Extended  at    $125,000  00 

INCOME. 

Fire. 

<TroB8  premiums  $76,870  29 

Deduct    reinsurance,    rebate,    abatement   and    return 
premiums  20.949  98 

Total  premiums  (other  than  perpetuals)    $55,920  3X 

Interest  on  bonds  and  dividends  on  stocks  |2,027  02 

Interest  from  all  other  sources  655  74 

Total  interest  and  rents 2 ,  682  76 

Total  income $58,603  07 

Total    footings    $183,603  07 

DISBURSEMENTS. 

FIro. 

Gross  amount  paid  for  losses  $15,670  25 

Deduct  amount  received  for  salvogo.  $85.74;  and  for 
reinsurance  In  other  companies,  ^.185.56  1,271  30 

Net  amount  paid  for  losses $14 ,398  95 

Commissions  or  brokerage 13 ,  434  27 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  o.ner  employes  3 , 000  00 

Rents    720  00 

All  other  taxes,  licenses  and  insurance  department  fees  253  05 
All    other    disDursements:      Advertising,    printing    and 

stationery    955  98 


Total  disbursements  $32,762  25 


Balance    $150,840  82 
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LEDGER   ASSETS. 

Book  value  of  bonds,  excluding  interest  $116,109  00 

(?aish     In     eompuuy'ii    otfiee,     12,940.72:     deposited     In 

bank.  $8,214.36  11.155  08 

Agents'  balances,  representing  business  written  snl)- 

sequent  to  October  1.  1903  13,576  74 

Other  ledger  assets:    Ortificate  of  deposit  of  Union 

Trust  Co ' 10.000  00 

Total  ledger  assets  : $150,840  82 

NON-LEDOER  ASSETS. 

Interest  accrued  on  i)onds  and  stocks  $1.835  00 

Interest  accrued  on  other  assets  144  17 

Total   1,979  17 

Total  admitted  assets   $152,819  99 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment,  or  in 
suspense,  including  all  reported  and  supposed  losses..  $1,900  03 

Gross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
one  year  or  less  from  date  of  policy,  including  In- 
terest premiums  on  perpetual  Are  risks,  $48,544.01; 
unearned  premiums  (fifty  per  cent.)   $24,227  00 

Gross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
more  than  one  year  from  date  of  policy,  $1,199.02; 
unearned  premiums  (pro  rata)  985  54 

Excess  of  original  premiums  over  amount  received 
for  reinsurance,  $144.83;  unearned  premiums  (pro 
rata)    72  41 

Total  unearned  premiums  as  computed  above 25,284  95 


Total  amount  of  all  liabilities  except  capital $27,184  98 

Capital  actually  paid  up  in  cash   $100.000  00 

Surplus  over  all  liabilities  25.C::5  01 

Surplus  as  regards  policy-holders  125,635  01 

Total  liabilities $152,819  99 


Risks  and  Premiuvis. 

Premiums 
Fire  risks.  thereon. 

^Vrlt(en  <u"  renewed  during  the  year  $4,892,571  $76,870  29 

Deduct  those  expired  and  marked  o(T  as  terminated 1,604.346  24,868  58 


In  force  at  the  end  of  tne  year  $3,288,225  $52,011  71 

Deduct  amount  reinsured   136,025  2,358  68 


Net  amoupt   In  force  , $3,152,200  $49,653  03 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 

Term. 

Amount 
covered. 

Gross 

premiums 

charged,  Jess 

re- insurance. 

11 
II 

Amount  of 
premium 
unearned. 

1905 

Ontf  year  or 
Two  years  . 
Three  years 
Four  years. 
Five  years. 

Totals.. 

less 

$3,085,400 

14.250 

34.800 

6,000 

11.750 

$48,454  01 

',-! 

$24.227  00 

U03 

368  66 

553  76 

56  00 

22160 

S-4 
6-6 

7-8 
9-10 

276  50 

1903 

46147 

180S 

48  13 

1903 

199  44 

^     $3,152,200 

$49,653  03 



$25,212  54 

General  Interrogatories, 

Have  the  books  of  the  company  been  kept  open  afteF  the  close  of 
business  December  31  last,  for  the  purpose  of  making  any  entry 

that  affects  this  statement?  

Total  premiums  received  from  organization  of  company  $55 

Total  losses  paid  from  organization  of  company  14 

In  all  cases  where  the  company  has  assumed  risk«  from  another 
company,  there  should  be  cnarged  In  this  statement  on  account  of 
such  reinsurances  a  reserve  equal  to  that  which  the  orjglnal  com- 
pany would  have  been  required  to  charge  had  It  retained  the  risks. 

lias  this  been  done?  

Largo.st  gross  aggregate  amount  insured  in  any  one  hazard  located 
anywhere  in  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 

companies  $5, 

Losses  incurred  during  the  year  (less  reinsurance):    Fire  16, 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 
value  44.30000 


No. 

20  31 

1,398  95 


Yes. 


000  00 
298  98 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Risks  written   $16,500  00 

Preraltmi.s  received 280  43 


20 


Digitized  by 


Google 


t]()()  MICHIGAN    FIRE    &   MARINE    INS.    CO. 

MICHIGAIs^  YIRE  &  :\EAE)II^E  INSURANCE  COMPAJTY, 

Detroit,  Michigaau 

[Incorporated,  1881;  commenced  business,  1881.] 

I»re8l«lent.   I>.   M.  FKHHY.  Secretary.  K.  J.  BOOTH. 

Vice-President,   V.   II.   WHITNEY.  Home  Office.  100  GUhSWOLD  STKKKT. 

Attorney  for  service  of  process  lu   Wisconsin    Commissioner  of  Insurance. 

Date  of  admission  Into  tVlsconsln,  Marcb,  1882. 

CAPITAL  STOCK, 

Amount  of  capital  paid  up  In  cash  |400,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      $853,310  93 

INCOME. 

Fire. 

fJro«s  premiums  $573,588  20 

Deduct  reinsurance,   rebate,   abatement  r.nd     return 
premiums  160,819  52 

Total  premiums  (other  than  perpetuals)    $412,768  68 

Interest  on  mortgage  loans   $31,468  39 

Interest  on  bonds  and  dividends  on  stocks  3,060  89 

Interest  from  all  other  sources  1.625  73 

Gross  rents  from  company's  property  3.058  00 

Total  interest  and  rents  39,203  01 

Profit  on  sale  or  maturity  of  ledger  assets 50  00 

From  all  other  sources:     Marine  salvage 4,270  92 

Total    income    $456,292  61 

•  ■    ■    ■  I 

Total  footings  $1,309,603  54 

DISBURSEMENTS. 

Fire. 
dross  amount  paid  for  losses  (including  $24,803.31  oc-  ^ 

cnrrlug  In  previwis  years)  $241,446  24 

Deduct    amount    received    for   salvage,    $1,572.49;    and 

for  reinsurance  in  other  companies.   $33^041.18 34,613  67 

Net  amount  paid  for  losses $206,832  57 

Paid  stockholders  for  interest  or  dividends 24,000  00 

Commissions  or  brokerage  92,469  99 

Salaries,   fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes   15.305  66 

Rents 3,600  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  1,742  36 

Taxes  on  real  estate  . .  ^ 1 ,966  78 

All  other  taxes,  licenses  and  insurance  department  fees  16,004  83 

Loss  on  sale  or  maturity  of  ledger  assets 3,496  13 

All  other  disbursements: 

Exchange  account   3gl  30 

Home  ofhce  expense  account   2  004  62 
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Agency  expense  account  30 ,  293  49 

Furniture  and  fixtures  account 145  45 

Legal  expenses 356  00 

Total  disbursements  $398,599  18 

Balance  $911,004  36 


LEDGER  ASSETS. 

Book  value  of  real  ostato,  unlucuuiberod  $99,831  40 

MortjmKe  loans  ou  real  estate,  flrHt  liens  630,807  00 

Kook  value  of  bonds,  excluding  Interest,  $70,000;  and 

stocks.  $5,000  75,000  00 

Cash    In   company's     office,     $3,506.03;     deposited     In 

bank,  $38,436.09   41,942  12 

Ajrents*  balances,  representing  buslnens  written  sub- 
sequent to  October  1.  1903  61 .990  67 

Agents'       balances,     representing     business     written 

prior  to  October  1.  1903  450  32 

Other  ledger  assets: 

Dwp'  from  other  than  agents,  $891.75;  State  Ins. 
Co.  of  Philadelphia,  Pa.,  $63.82;  Hartford  Fire 
Ins.   Co.,  $27.28   982  85 

Total  ledger  assets  $911,004  36 

NON-LEDGER   .\SSETS. 

Interest    due,    $3,607.74,     and     accrued,     $8,760.59,     on 

mortgages   $12,268.^ 

Interest  accrued  on  bonds  and  stocks  873  61 

Interest  accrued  on  other  as.sets  162  89 

Total 13,304  83 

Market  value  of  bonds  and  stocks  (not  including  inter- 
est)  over  book  value 3 ,  483  50 

Gross  assets    $927 ,792  69 

DKDrcT  AssFrrs  not  \i)MnTKn. 

/.gents"  balances,  representing  bu.slness  written  prior 
to  October  1.  1903   $450.32 

lK»preclatIoli  from  book  value  of  ledger  assets  to 
bring  same  to  market  value:  State  Ins.  Co.  of 
Philadelphia  ^ 63  82 

Total    514  14 


Total  admitted  assets $927,278  55 


LIABILITIES. 

CrfiMs  losses  adjusted  and  unpaid,  not  .vet  due  $10,697  7S 

c;roj»K  claims  for  losses  In  process  »>f  adjustment,  or 

In    suspense.    Including   all    report eTI    and    supp()sc<l 

losses   21 .046  02 

<Iross  claims  for  losses  resisted   1,9(K)  00 

^       Total    $33.643  80 

Deduct  reinsurance  due  or  accrue«I    3,464  96 

Net  amount  of  unpaid  losses  and  claims $30,188  84 

Grows  nremlums  (less  reinsurance),   received  and  re- 
ceivable,  upon   all   unexpired     lire     risks,     running 
one  year  or  less  from  date  of  pollcv.  Includlncr  In- 
terest premiums  on   perpetual  flre   risks.  $294,103.73;  ^^ r^r^r\lr> 
unearned  premiums  (fifty  per  cent.)   $147,051  8T)igitized  by  VjOOvLL 
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GroKfi  preiiiiuiiis  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  rlsk8^  ninning 
more  uian  one  year  from  date  of  policy,  $304,471.06; 
unearned  premiums  (pro  rata)  165,526  82 

Total  unearned  premiums  as  computed  above 312,578  69 

Reinsurance   premiums    4,702  19 

Total  amount  of  all  liabilities  except  capital $347,469  72 

Capital  a<'tually  paid  up  in  cash  flOO.OOO  00 

Surplus  over  ail  liabilities 179,808  83 

Surplus  as  regards  policy-holders  579,808  83 

Total   liabilities    '. $927,278  55 


Risks  and  Premiums. 

In  force  on  December  31.  1902  $48.^76,950  $596,638  43 

Wn.ceu  or  renewed  during  the  year 42.730.225  573.588  20 

Total   $91,607,175  $1,170.226  63 

Deduct  .iiose  expired  and  marked  off  as  terminated 37,738.872  504.06134 

In  force  at  the  end  of  the  year  $53,868,303  $666.175  29 

Deduct  amount  reinsured   4,837.198  67,600  50 

Net  amount  In  force  Dec.  31,  1903  $49,031,105  $598,574  79 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


mn 

1901 
190J 
1902 
IPftV 
IWV) 
1901 
1fl02 
190:? 
1«9<» 
190'> 
ISiOl 
1902 
1903 


Term. 


Amount, 
covered. 


Gross 

JO  g 

o  c 

g§ 

premiums 
charged,  less 
re-iD8uraQce.| 

Amount  of 
premium 
unearned. 


One  year  or  loss 

(  Two  years  , 

Three  years j 

1  f 

)■  Four  years ^ 

)  1 

1  I 

I 

1- Five  years 

I  ( 

Totals 


$20,413,164 

11.000 

14,300| 

6,978.668 

8.059.250 

9,303.447 

48,100j 

48.270' 

137.500' 

94.1251 

5.'?4.8a'{i 

642.4651 

668.7541 

1.020.4841 

1.0.56.775" 


$294,103  731 

155  961 

146  301 

70.912  401 

80.857  381 

96,866  901 

370  431 

385  9*1 

l,«f75  901 

727  691 

6.812  76| 

8,165  701 

9.210  78| 

13.664  041 

16.118  881 


1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7^ 

1-10 

3-10 

1-2 

7-10 

9-10  I 


$147,051  87 

38  99 

109  n 

11,818  73 

40.428  69 

80.722  40 

46  30 

144  73 

672  44 

636  73 

681  27 

2.449  71 

4.l»5  39 

9,564  80 

13,606  92 


$49,031,1051      $598,574  791 |      $312,578  69 

I      _        ^^  J__     1 .,     . 


General  Interrogatories. 

IT.nc  the  books  of  tlic  couipjiny  been  kept  open  after  the  close  of 
business  December  31   Inst,   for  the  purpose  of  making  any  entry 

thnt  nfToets  this  stnteniput? • >J^ 

Total  premiums  reeelved  from  ortranlzatlon  of  company   1'ViA'SJ  ij 

Totnl  lossevi  paid  from  organization  of  company   'lii'SS  21 

Total  divblends  jleelared  slnee  commenelnjf  business:     Cash   394.000  00 

In  all  eaves  where  tln'  eoniDnny  has  assumed  risks  from  another 
companv.  there  should  be  eharped  In  this  statement  on  account  of 
sneh  rt^lnsnranei's  a  resiTve  cdual  to  that  which  the  original  com- 
panv  would  have  bern  required  to  charge  had  It  retained  the  risks. 
Has  this  been  done? Dlgitizadb.y.vaiJiJ*^Ms. 
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largest  gross  aggregate  amount  Insured  In  any  one  hazard  located 
anywhere  In  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 

companies   " ^,000  00 

Losses  Incurred  during  the  year  (less  reinsurance):     Fire  210,518  10 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 
value  134.15000 


Business  in  the  State  of  Wisconsin  During  the  Year. 

I'Mre  risks. 

Uisks  written  $1,415.60100 

IVemiums  received  21 ,815  09 

Losses  paid   .- : 16.290  01 

Losses  incurred  16,416  70 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


$425,804  63|. 


Surplus  beginning  of  year  ; | 1 ^  I  1151 .339  74 

Premiums  (net)  received  during  year.i |  $412,768  68] j 

Increase  in  gross  uncollected  premi-i  |  I  | 
ums,  less  liabilities  for  unpaid  re-|  1*1  I 
turn  and  reinsurance  premiums 1      $9,864  29| , ; 

Increase  in  reinsurance  fund   i      28,165  72 [      38,03001j | 

Total  net  premiums  earned   | [  $b74,738  67; ; . r. 

Interest,   etc.,    received   (less  real   es-j  |  |  j 

late  taxes,  repairs  and  expenses)...]    $39,764  79; ; j 

Increase  in   accrued   Interest,    market;  |  |  | 

values,  unadmitted  assets,  and  lial]  I 

ance  of  profit  and  loss     items     for.  |  |  ] 

year    j      11,30117 1 | 

I 1  I  I 

Total    interest    earned    | |     51.065  96. 

Total     premiums     and     Interest!  I 

earned    j [ 

Losses    (net)    paid    during    year |  $206,832  67 j 

Increase  in   net   unpaid   losses \       6.814  89i j [ 

Total   net    losses    Incurred I |  $213,647  46' | 

Expenses  paid  (not  including  real  es-j  |  j 

taf*    taxes,     repairs    and    expensesi  I 

nor   profit    and    loss    items) $160,56134; j j 

Decrease  unpaid  expenses   (on   uncol-|  j  i  I 

lerted    premiums,    unpaid    bills,    ac-                    |                                        | 
oij«unts,   etc.,  Ju   liabilities)    j  873  26 i ; 

I i  I  I 

Total   expenses   Incurred    i |    159,688  08- | 

Total     losses    and    expenses    In-i                    i                                        I 
curred    ' 1 !    373.3:{5  54' 

I  1  I 1 

Net  gain   for   the  year | \    $,52,469  09| 

.Dividends   paid    to   stockholders | l ;      24,  (KM)  01) 

Increase  In  surplus  for  year i ■ |      28,469  09 

o  .  .         s  III  I 

Surplus   end   of  year • i i '  $179,808  83 

^ ^..^ =.J ^-J ^=J , 

Ratio  of  total  "net  losses  Incurred"  to  total  "not  premiums  earned.  '  57  p<'r 
cent. 

Ratio  of  total  ''expenses  Incurred"  to  total  "net  premiums  earned,"  42*4  per 
cent. 
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NASSAU  FIRE  IXSURANCE  COMPANY, 

Brooldyti,  New  York. 

[Incorporat«Ml  Jjiiiiinry  30,  ]8ii2;  coiniuomod  Itusiiiess  February  3,  lf^2.] 

ProskleiU.   WILLIAM   MAUKNKSS.  Se«r«  tmy.  TliOS.  M.   IIAUUIS. 

Home  Office.  30  COUUT  STUKKT. 

Attorney   for  service  of  pioee.-s   In    Wisconsin,    Conniiissloner   of   Insurance. 

'  Date  of  ndmlsHlon  Into  W^iseonslu  I^ebruary  26,  1900. 

CAPITAL  STOCK. 

Amount  of  capllal  paid  up  In  ca>h  $£00.000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      $410,923  09 

INCOME. 

Fire. 

Cross  pn  nilums   142:7,692  74 

D.'duct   rrlnsurauce,   lebate.   abatement     and     return 
premiums   86,955  06 

Total  premiums  (other  than  perpetuals)    $340,737  68 

Interest  on  bonds  and  dividends  on  stocks 21,303  95 

Profit  on  sale  or  maturity  of  ledger  assets 23,575  00 

From  all  other  sources:     Rents,  sub-letting  office 1,699  92 

Total    income    : $387,316  55 

Total  footings  $798,239  64 

DISBURSEMENTS. 

Fire. 
tJross  amount  paid  for  losses  (including  $17,900.69  cc- 

enrrtn;?   in   pre\  Ions  years*    $148,022  72 

i>.Mluet   amount   receive<l  for  salvage   5.120  14 

Net  amount  paid  for  losses  $143,502  58 

Paid  stockholders  for  interest  or  dividends 20,000  00 

Commissions  or  brokerage  102,888  98 

Salaries,   fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes 11 ,  396  70 

Rents   4,000  00 

All  other  taxes,  licenses  and  insurance  department  fees  3,837  94 

I^ss  on  sale  or  maturity  of  ledger  assets 2,270  00 

All  other  disbursements: 

Janitor    163  48 

Advertising  and  printing   232  22 

Stationery    248  57 

Miscellaneous    1.758  23 

Interest  on  borrowed  money  871  13 

Borrowed  money  unpaid  during  1903  15,000  00 

Premiums  paid  on  securities  purchased  in  1903   33,254  86 

Total  disbursements  $339,420  69 

Balance   $458,818  95 
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LEQDGBR  ASSETS. 

Book  value  of  bonds,    laeluding  Interest,   1110,000.00; 

and  stocks,   1222,000.00   1332,000  00 

Cash  In  eompany  s  otBce,  M21.J56;  deposited   In  bank, 

$47,664.81 48,08666 

Agents'   balances  representing  business  written   sub- 

8e<iuent  to  October  1,  1903 78,732  29 

Total  ledger  assets ; $458,818  9f5 

NON-tEDOER  ASBETS. 

Interest  accrued  on  bonds  and  stocks 2,908  66 

Market  value  of  bonds  and  stocks  (not  including  inter^ 
est)  over  book  value  188,586  00 

Total  admitted  assets $650,312  95 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment,  or  in  , 

suspense,  including  all  reported  and  supposed  losses..         $26,998  69 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  Are  risks,  running  one 
year  or  less  from  date  of  policy,  including  interest 
premiums  on  perpetual  fire  risks,  $273,538.88;  un- 
earned premiums   (fifty   per  cent.) $136,769  44 

(!ros8  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running 
more  than  one  year  from  date  of  policy,  $99,491.87; 
imearued  premiums  (pro  rata)  58,975  77 

Total  unearned  premiums  as  computed  above 195,745  21 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers  15,000  00 

Total  amount  of  all  liabilities  except  capital $237,743  90 

Capital  actually  paid  up  in  cash $200.000  00 

Hnrplus  over  all  liabilities   212,569  05 

Surplus  as  regards  policy-holders   412 ,  569  Oo 

Total  liabilities    $650,312  95 


Risks  and  Premiums. 

Pn^miums 
Fire  risks.  thereon. 

In    force    on    the   3l8t    day    of    December,    ns    per    last 

year's    statement    $24,448,112  25         $261,562  15 

N/rltten  or  renewed  during  the  year 37.7:^>9.908  49  427.692  74 


Total     $62,188.020  74         $689.254  89 

Deduct   those  expired  and  marked   off  as   terminated..  26.848.889  06  290.572  23 


In  force  at  the  end  of  the  year $35,339,131  68        $398,682  66 

Deduct  amount  reinsured    2,488,606  57  25,65191 


Net  amount  In  force $32.8.50.525  11         $373.030  75 


Digitized  by 


Google 


396 


NASSAU   FIRE   INS.  CO. 


Recapitulation  of  Fire  Risks  and  Premiums, 


Year 
written . 


1903 
1902 
190  J. 
1901 
1902 
1903 
1900 
1901 
190e 
1903 
1899 
1900 
l£Ol 
1902 
1903 


Term. 


Amount 
covered. 


One  year  or  less 

[■  Two  years j 

>■  Three  years -! 

[■Four  years -j 

S^Fiveyears    -i 

I 

Totals  


Qross 

preminms 

charged,  less 

re- insurance- 


$21,166,545  89 

168.886  00 

554,885  33! 

2,142,026  44 

3,141,6i.o  71 

4,460,003  12 

36,724  99 

65.985  24 

28,250  00 

109,833  33 

76,043  74 

227,101  58 

144,177  8' 

211,845  43 

o26,559  48 


132,850,525  11 


1273.538 

1,768 

5,867 

15,875 

24,178 

•     35,589 

376 

870 

316 

i.on 

776 
3,254 
1,988 
3,116 
4.500 


le 


bi0 


88  1-2 
1-4 
3-4 
1-6 


1-2 

5-« 

1^ 

3-8 

5-« 

7-« 

1-10 

^10 

1-2 

7-10 

22|  9-10 


$373,030  75 


Amount  of 
premium 
unearned. 


1136,769  44 

442  22 

4,400  67 

2,648  52 

12,089  26 

29,667  81 

47  05 

326  55 

198  05 

886  50 

77  63 

976  23 

944  41 

2,181  69 

4.050  18 


1195.745  21 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business   December  31   last,    for   the   purpose   of  making  any   entry 

that  affects  this  statement? No 

Total  premiums  received  from  organization  of  company  $3,887,060  45 

Total  losses  paid  from  organization  of  companj- 1,613,810  98 

Total  dividends  declared  since  commencing  business: 

Cash    1,302.500  00 

Stock    50,00000 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located 
anywhere  in  the  Tnltcd  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 

companies    $10,000  00 

Losses  Incurred  during  the  year  (less  reinsurance).   Are 152,600  58 

Total  amount  of  the  company's  stock  owned  by  the  directors  at 
par  value   51.550  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Risks   written    $520.867  57 

Premiums  received   7,220  17 

I^osses    paid    3.878  79 

Losses    incurred    3.84b  75 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEM    NT. 


Surplus  beginuing  of  year ( 

I*remlums  (net)  received  during  yearl 

Increase  in  gross  uncollected  premi-l 
urns,  less  liabilities  for  unpaid  re-| 
turn  and  reinsurance  premiums  116,610  71 

Increase   in    reinsurance   fund 1      66,852  79 

Total  net  premiums  earned 

Interest,  etc.,  received  (less  real  es- 
tate taxes,   repairs  and   expenses)..' 

Increase  in  accrued  interest,  market 
value,  unadmitted  assets,  and  bal- 
ance of  profit  and  loss  items  for 
year  


1 

$281,527  73 


Total  interest  earned 


121,903  95 


14,210  26 


Total     premiums     and     Interestj 

earned    

losses   (net)   paid   during  year 

Increase  In  net  unpaid  losses   


Total    net    losses    Incurred    ... 
Expenses  paid  (not  including  real  es- 
tate   taxes,    repairs    and    expenses 
nor  profit  and  loss  items)    


Total    losses    and    expenses 
curred  


in 


1143,502  68 
9,098  00 


Net  loss  for  the  year 

Dividends   paid    to   stockholders. 

Decrease  in  surplus  for  year 

Surplusr  end   of  year , 


60.242  08 


1242,063  10 


1231,285  65 


-I 


35,514  21 


-I 

.1  $266,799  86 
! 


$152,600  58 


123,693  33 


276,293  91 


$9,494  05 
20,000  00 


29.494  05 


$212,569  05 


Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,"  65.54  per 
cent. 

Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  53.43  per 
cent. 
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NATIONAL  FIRE  INSURANCE  COMPANY, 

Hartfordj  Connecticut 

[Ineorporuted    June   4,    i869;    comraouced   business   December   1,    1871.] 

President.  JAMKS  N.      .,»i.S.  Secretary,  B.  R.  STILLMAN". 

Home  Office,   95  PEAUL   STUKET. 

Attorney   for  service  of  process  in   Wisconsin,   Commissioner  of  Insurance. 

Date  of  admission  Into  W.sconsin,  January  19,  1872. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  $5,727,193  19 

INCOME. 

Fire. 

(JrohS   premiums $5,765,952  56 

i)edu<t    relnsuram'T,    rebate,    almtenient    and    return 
premiums   ^ 1,786.851  11 

Total  premiums  (other  than  perpetuals)    $3,979,101  45 

Interest   on    mortgage   loan>?    $29,625  16 

Interest  on   lionds  and  dividends  on  stoclis  198,255  07 

interest  frt»m  all  other  sources 5.992  15 

<iro>s  rents  from  c(»mpany's  property    18,273  21 

Total  interest  and  rents 2^,145  59 

Profit  on  sale  or  maturity  of  ledger  assets 192  18 

Total    income    $4,231,439  22 

Total  footings $9,958,632  41 

DISBURSEMENTS. 

Fire. 
(;ro.»-s  amount  paid  for  lossi's  (Including  $279,725.22  oc- 

rurring  In   previous  years)    $2,634,392  07 

Dt'drct    amount    received    for    salvage,    $8,119.04;    and 

for  reinsurance   in   other  rompanles.   $ti0!>.997.88    ....        614.116  92 

Net  amount  paid  for  losses  $2,020,275  15 

Paid  stockholders  for  interest  or  dividends 120,000  00 

Commissions  or  brokerage  753,339  18 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes 299,885  73 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  4,955  81 

Taxes  on  real  estate  8,052  69 

All  other  taxes,  licenses  and  insurance  department  fees  131,133  86 
All  other  disbursements: 

Profit  and  loss,  agents'  balances  1,851  09 

Advertising,  field  work  and  incidental  expenses 165,595  32 

Office  furniture,  books  and  stationery   34,988  35 

Traveling,  adjustment  and  miscellaneous 81,840  84      , 

Total  disbursements   $3,621,918  02 

Balance   $6,336,714  39 
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LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered   i....      ^93,650  17 

MortKUKe  lonna  on  real  estate,   first  Ileus   617,715  00 

Book  value  of  bonds,  excluding  Interest,  13,587.818.30; 

and   stocks,   $1.0zy.025.08    4,616,843  38 

rash  In  company  s  office,  $1,199.91);  de|)o^^lted  In  bank, 

$a35,b<9.90 336,779  80 

Apents*   balauces  representing  business   written   sub- 

MHiuent  to  Oetobcr  1.   1903    o71,250  57 

Agents'  balances  representing  business  written  prior 

to  October  1,  1903  475  47 

Total  ledger  assets  16,336,714  39 

NOX-LEDOER  ASSETS. 

Market  value  of  bonds  and  stocks  (not  including  inter- 
est) over  book  value  166,384  62 


Gross  assets $6,503,099  01 

DEDl'CT  A.SSETS   NOT   ADMITTED. 

Agtnts*  balances  representing  business  written  prior 
to  October  1.   1903 $475  47 

Depreciation  from  Iiook  value  of  ledger  nss«'t.s  to 
bring  same  to  market  value.   Ileal   estate   38.794  95 

Total    r. 7         39.270  42 

Total  admitted  assets   $6,463,828  59 


LIABILITIES. 

/;ross  losses  adjusted  and  unpaid   $81,924  77 

<lross  elaims  for  lo.sses  In  process  of  adjustment,  or 
in  susi)en8e.  including  all  reported  and  supposed 
losxes    299,895  M 

(*' ross  claims  for  losses  resisted   35 , 29S  0<) 

Net  amount  of  unpaid  losses  and  claims $417,118  11 

fiross  i>remlums  (less  reinsurance)  reeeiv*'*!  an«l  re- 
ceivable upon  all  unexpired  tire  risks  running  one 
year  or  less  from  date  of  ptdley.  including  interest 
prendums  on  perpetual  fire  risks.  $2,931,819.57;  un- 
I'arncHl    premiums   (tifty    per   <-ent.)    $l,465.9t>9  79 

Cross  premiums  (less  relnsuranre)  reci-lvi'd  and  re- 
eoivaole  upon  all  unexpired  tire  risks,  running 
more  than  one  year  from  date  of  polb-y, 
$3.2^,9o2.73:  un«'arned  premiums  (pro  rata)  1,688.635  93 

Kx<'cs8  of  original  premiums  over  amount  received 
for  reiuburance,  $^7,811.66;  unearned  |>remiums  {\no 
rata)    18.905  83 

Total  unearned  premiums  as  computed  above 3,173.451  55 

All  other  liabilities:     Reserve  fund  for  contingencies..  50,000  00 


Total  amount  of  all  liabilities  except  capital $3,640,569  66 

Capital  actually  paid  up  In  cash $1,00().(K)0  00 

Surplus  over  all   liabilities   1.823.258  93 

Surplus  as  regards  policy-holders  2 ,  823 ,  258  93 

Total   liabilities    $6,463,828  59 
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Risks  and  Premiums. 

Premiums 

Fire  risks.  thereon. 
In    force    on    the   Slst    day    of    December,    as    per    last 

year's   statement    J683. 661,838  16,978,859  73 

Written  or  renewed  during  the  year 486,612,065  5,765,952  56 

Total    11,170,263.^93  112.744,812  29 

Deduct   those  expired  and   marked  off  as  terminated..      493,099,790  6,238,45120 

In  force  at  the  end  of  the  year $677,164,103  $7,506,36109 

Deduct  amount   reinsured   106,678,635  1,278,588  79 

Net  amount  In  force   $670,486,468  $6,227,772  30 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


190S.. 
1902.. 
190S.. 
1901.. 
1902.. 
1903.. 
1900.. 
1901.. 
19U2.. 
1903.. 
1899.. 
1900.. 
1901.. 
.  1902.. 
1903.. 


Term. 


One  year 

[  Two  years | 

vThree  years 

>■  Four  years -{ 

J 

i^  Five  years -! 

I  '  I 

i  I 

Totals  


Amount 
covered . 


Oross 

premiums 

charged,  less 

re*  insurance 


$229,866,406 

14,334,964 

1.259,209 

73.431,460 

77,808.935 

72,869.972 

1,967.314 

5.498,046 

2.909,607 

766,367 

13,806.472 

15.587,681 

20,073,473 

20.404,246j 

19.901,3161 


$2,931,819  57 

67,749  18 

12,452  hi 

668,950  06 

713,193  37 

699,090  17 

14,764  14 

48,719  10 

25,784  80 

6,731  69 

148,621  53 

176.998  42 

230,216  54 

23!«.540  991 

243,140  22 


II 


(k,0 


1-2 

1-A 

3-4 

1-6 

1-2 

6-^ 

1-8 

^-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


$570,485,468 


$6,227,772  30]. 


Amount  of 

premium 

unearned. 


$1,466 

16 

9, 

111, 

356, 

682 

1 

18, 

16, 

6 

14 

63 

115 

167, 

218, 


,909  79 
,937  30 
,339  39 
491  67 
,696  68 
,575  U 
,845  5a 
,269  66 
,115  50 
,890  23 
.862  15 
,099  53 
.108  27 
678  69 
826  20 


$3,154,545  72 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
biisincMs  December  31  last,  for  the  purpose  of  making  any  entry 
that  affects  this  statement V   No. 

Total  premiums  received  from  organization  of  company  ..$42,885.872  90 

Total  losses  paid  from  organization  of  company  22,254,243  48 

Total  dividends  declared  since  commencing  business: 

Cash   3,017,000  00 

Stock   100,000(10 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company-,  there  should  be  charged  in  this  statement  on  account  of 
such  reinsurance  a  reserve  equal  to  that  which  the  original  com- 
pany would  have  been  required  to  charge  had  It  retained  the  risks. 
Has  this  been  done?  Yes. 

Largest  gross  aggregate  amount  Insured  In  any  one  hazard  located 
anywhere  In  the  T'nIted  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 
e(Hnpjinies  $100.000  00 

Losses  Incurred  during  the  year  (loss  reinsurance):     Fire  2,063,962  93 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 
value 82.90000 
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Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  rinks. 

Risk*  written   19.101.837  00 

Premiums  received  ^w 114.970  94 

Msses  paid  48,329  59 

losses  incurred  45,753  30 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


rtnrplas  beffinninf?  of  year  

Premiums  (net)  received  daring 
year  

Decrease  In  gross  uncollected! 
premiums,  less  liabilities  for 
unpaid  return  and  reinsur- 
ance premiums  

Decrease  In  reinsurance  fund.. 

I- 
Total       net         premiums 
earned  

Interest,  etc.,  received  (lessj 
real  estate  taxes,  fepalrs  andj 
expenses)  

Decrease  in  accrued  Interest.) 
market  values,  unadmlttedl 
assets,  and  balance  of  profit  I 
and  loss  items  for  year ' 


$315.000  00 
57.709  09 


$239,137  09 


18,979.101  45 


257.290  91 


$3,721,810  54 


$1,560,802  74 


129.724  561. 

I 


Total  Interest  earned  ..-.'l 1       100.412  53!. 

!  1 1 


Total  premiums  and  inter-' 

earned  ..' 

fosses  (net)  paid  during  year.  I  $2,020,275  151 
Decrease  In  net  unpaid  lo.sse8..t         43,687  78 


1- 


Total  net  losses  Incurred.! 
Kxpenses   paid    (not     Including' 

real  estate  taxes,  repairs  and^ 

oxpenses    nor  profit  and  loss' 

Items)    :  $1,466,783  28 

DecreaMe   unpaid    expenses   (oni 

nncollected      premiums,     un-l 

paid  bills,   accounts,   etc.,    In  I 

liabilities)   !         91.979  331 


Total  expenses  Incurred...'. 

Total  losses  and  expenses! 
Incurred    '• 


Net  gain  for  the  year   ...'. 
Dividends  paid  to  stockhoJders'. 

Totnl    dividends    Incurred  I 
for  year  '. 


Inrrense   In   surplus  for  year. 
Surplus  end  of  year  


$2,063,962  931 


1.374,803  95 


$120,000  00' 


$3.831,223  071. 


3.438.766  88 
$£92,456  19 


120.000  00 


272.456  19 
$1,823.258  93 


llntio  of  total  "net  losses  Incurred"  to  total  "not  premiums  earned."  55.4 
per  cent. 

Ratio  of  total  "expenses  Incurred"  to  totnl  "net  premiums  onrned."  ."W  9 
per  cent. 
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NATIONAL  INSURANOE  COMPANY, 

.Allegheny,  Pennsylvania, 

[IiK-orporat«»d  F«'l)ruar.v  6,  1866;  romincncea  business,  Ax>rll  25,  1866.) 

I'n-sichnt,  JOILV  T]10M1»S0N.  nro-PivM(l««iit,  JOHN  A.   MYLEIl. 

SeeretniT.   H.   M.  SCIIMrFT. 
Home  omco.  No.  5  SOl'TH  DIAMOND  ST.,  EAST. 

Atttinu'.v   for  service  of  process  In   WJscoiisIu,   C^)mmIssIoner  v{   Insurance. 

Date  of  admission   into   Wisconsin,   April  15,   1902. 

CAPITAL  STOCK. 

Amount  of  capital  stock  paid  up  In  cash  '    $200.000  00 

Amount    of   ledger   assets    December   31   of   previous 

year   $458.092  49 

(ucrease  of  paid  up  capital  during  the  year 100.000  00 

Extended  at $658,092  49 

INCOME. 

Fire. 

(.'ross  premiums    $261,827  20 

Deduct   reinsurance,   rebate,   abatement  and     return 
premiums  60.563  16 

Total  premiums  (other  than  perpetuals)    $201,264  04 

Interest  on  mortgage  loans   $22,2F6  09 

Interest  on  collateral  loans  2.389  86 

Interes    on  bonds  and  dividends  on  stocks  112  .V) 

Interest  from  all  other  sources  7.T7  76 

dross  rents  from  company's  property   546  00 

Total  interest  and  rents 26,042  21 

From  all  other  sources: 

Excess  over  par  received  on  2,000  shares  increase  in 

capital    stock    55,000  00 

Balances  due  other  companies 1,228  68 

Total    income    $283,534  93 

Total  footings  $841,627  42 

DISBURSEMENTS. 

Fire, 
dross  n mount  paid  for  los.*!cs  (Including  $10,784.72  oc- 

cnrrinff   in   previous  years)    $74.86174 

ruMliut    iimoun     received    for   reinsurance     In     other 

«-oinpnules    11.97137 

Net  amount  paid  for  losses $62,890  37 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year,  $16,000.00)    17.710  00 

Commissions  or  brokerage  53,818  89 

Salaries,   fees  and  all   other  charges  of  officers,   clerks, 

agents  and  other  employes 10,720  08 

Rents    800  00 

Repairs  and  expenses  (other  than  taxes)   on  real  estate  187  25 

Taxes  on  real  estate   160  82 

All  other  taxes,  licenses  and  insurance  department  fees     .     /4i5i^|63 
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All  other  disbursements: 

Adjustment  expenses 1,059  82 

Agents'  expenses 8,333  76 

Attorney  fees  561  95 

Board  expenses   976  05 

Local   offices    2,478  83 

Printing  and  supplies   1,110  03 

Profit  and   loss    5  64 

Traveling  expenses  533  51 

Total  disbursements $165,873  63 

Balance  $675,753  79 

LBJDGBR  ASSETS. 

Book  value  of  real  estate,  tililncHinbered $S.62fl  30 

MortjraKe  loai>j:  on  real  estate,  flrst  liens  481,02100 

Lojins  secured  by  pledge  of  bonds,   stocks  or  other 

collaterals  mj9<)  00 

Book  value  of  stocks   3,125  00 

Cash  In  company *s  ofBce.  $6,447.82;  deposited  in  bank, 

127.806.53 34.254  35 

Agents*  balances  representing  business  written  sub- 
sequent to  October  1,  1903 29,380  42 

Agents'      balances^     representing    business    written 

pHor  to  October  1.  1903  4.601  .•?4 

Bills  receivable,  taken  for  tire  risks  1  252  29 


Total  ledger  assets  $675,753  79 


NON-LEDOER  ASSETS. 


Interest  due,  $2,361.95,  and  accrued.  $7,138.92,  on 
mortgages   19,500  87 

Interest  due.  $246  90,  and  accrued,  $1,113.43^  on  col- 
lateral loansr 1.360  33 


Total 10,861  20 

Market  value  of  bonds  and  stocks  (not  including  inter- 
est) over  book  value 375  00 


OroM  ftsseta    $686,989  99 

DEDUCT  ASSETS   NOT   ADMITTED. 

Agents'   balances,    representing    risks    written   prior   to 
October  1,  1903    4,601  34 


Total  admitted  assets   $682,388  65 


LIABILITIES. 

Oross  loflsos  adjusted  and  unpaid,  not  yet  due  $.3,460  1.5 

(Jrrms  claims  for  lofi^'es  in  nroccss  of  adjustment,  or 

•n    KiispcuHe.    including   all    reported    and    supposed 

losses  :i .  t'*7  7^ 

fiross  claims  for  losses  resisted   1.250  CO 

Total    $9.97.39'? 

Deduct  reinsurance,  due  or  accrued  342  74 

Net  amount  of  unpaid  losses  and  claims $9,631  19 

<^ro«s  T»''emh»ms  fl^ss  reinsurance"),   recoived  and   re- 
ceivable,   npon    all    unexpired    fir**     risks,     mniiinff 
one  rear  or  less  from  dnt**  of  nollcv.  Incl«'d1ne.  In- 
terest prerulunm  on  nernetual   fire  risks.  $100,251.56:  .  f^ r^r^r^}r> 
Tineamed  premlufiw  imiy  per  ceitt.) $y<».l2o  7aigitized.  by  V?4^0y  LL 
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Gros8  premiums  (loss  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running; 
more  than  one  year  from  date  of  policy,  $249,671.35; 
unearned  premiums  (pro  rata)  139,626  48 

Total  unearned  premiums  as  computed  above 189,752  26 

Cash  dividends  remaining  unpaid  to  stockholders 1,120  50 

Counter  premiums    579  50 

All  other  liabilities:     Due  other  companies 3,780  88 

Total  amount  of  all  liabilities  except  capital |204,864  33 

Capital   actually   paid   up   In   cash $200,000  00 

Surplus  as  regardsf  policy-holders  277.524  32 

Surplus  as  regards  policy-holders  477,624  32 

Total  liabilities   $682,388  65 


Risks  and  Premiums. 

Premiums 

Fire  risks.  thereon. 
In  force  on  the  31st  day  of  December,  as  per  last 

year's  statement   128.815.566  $313.797  51 

Written  or  renewed  during  the  year  21,013,786  261,827  20 

Total    $49,829,352  $575.624  71 

Deduct  thofe  expired  and  marked  off  as  terminated...       14,441,535  177.759  61 

In  force  at  the  end  of  the  year $35,387,817  $397,865  10 

Deduct  amount  reinsured  4,167.905  47.942  19 

Net  amount  In  force   $31,219,912  $349,922  91 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term. 


Amount 
covered. 


Gross 

premiums 

charged,  less 

re-insuranoe. 


U*  a 


AmoQUt  of 
premium 
unearned. 


1903 
1901 
1902 
19Un 
1899 
1900 
1901 
1902 
:9U3 


» One  year  or  less 

V  Three  years  \ 

1  ; 

I  I 

;  Five  years -{ 

I  I 

J  I 

Over  five  years  

ToUls 


$7,406,884 
5.745,112 
6.964.242 

8,098.387; 
255.8311 
384.816! 
517.008 
887.413 
904.4791 
5.").74i>| 


$100,251  561  1-2 

56.061  67!  1-6 

fi9,482  151  1-2 

85.025  32j  5-6 


2,907  90 
4.963  36 
6,725  43 
11,954  54 
12.072  69 
488  29 


$31,219,9121      $349,922  91 

1 


1-10 

3-10 

1-2 

7-10 

9-10 

p.  r. 


$50,125  78 
9,34194 
34.741  08 
70,854  45 
290  79 
1,489  01 
3,362  71 
8.368  18 
10,865  42 
312  90 


-I- 


$189,752  26 


General  Interrogatories. 

Have  th«'  IxM^ks  of  the  company  boon  kept  open  after  the  close  of 
l»u*<liiess  December  31  Inst,  for  the  purpose  of  making  anj'  entry 
that   afT<'ets  this  statement?   No. 

Total  premiums  received  from  organization  of  company   $1,968,096  92 

Total  losses  paid  from  organization  of  company  696,484  96 

Total  dividends  declared  since  commencing  business: 

(^ash    283.500  00 

Stock  12.600  00 

In   all   cases  when*   the  <'oiupany   has  assuniod   risks  from  another 
r-onipany.  there  sh<nild  be  ehargod  i!i  this  statement  on  account  of 

such    reinsurances   a    reserve   equal   to   that   which    the  original   com- 
pany would  have  been  recjulred  to  charge  had  It  retained  the  risks.  _i 
Has  this  been  doneV  -Srgiti^ett byVLaOOgt^- 
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Largest  jfi*o8s  nggrogatc  niuount  Insured  In  any  one  hazard  located 
anywhere  in  the  T'ulted  States,  without  any  deductlonsf  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 

companies    $30,000  00 

Ix^sses  incurred  during  the  year  (less  reinsurance):    Fire  62.685  00 

Total  amount  of  the  company's  stoclc  owned  by  the  directors  at  par 

value   51.10000 

Total  amount  loaned  to  directors  or  other  officers  47,125  00 

Loaned  to  stockholders,  not  officers  14,115  00 


Business  in  the  State  of  Wisconsin  During  the  Year, 

Fire  risks. 

Risks  written   $447,042  00 

Premiums  received  6.759  00 

losses  paid   2,677  00 

Losses  Incurred  2,677  00 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year  

Increased   surplus  paid   1903    

rremiums  (net)  received  during  year, 

Increase  in  gross  uncollected  premi 
ums,  less  liabilities  for  unpaid  re 
turn  and  reinsurance  premiums 

Increase  in  reinsurance  fund  


Total  net  premiums  earned... 

Interest,  etc.,  received  (less  real  es- 
tate taxes,  repairs  rfnd  expenses)... 

Increase  In  accrued  Interest,  market 
values,  unadmitted  assets,  and  bal 
ance  of  profit  and  loss  Items  for 
year  


Tola  I  interest  earned 


Total      premiums    and     interest 

earned    

losses  (net)  paid  during  year  

Decrease  In  net  unpaid  losses 


Total  net  losse's  incurred 

Expenses  paid  (not  including  real  es 
rate  taxes,  repairs  and  expenses 
nor    profit    and    loss    Items)    

Decrease  unpaid  expenses  (on  uncol 
lected  premiums,  unpaid  bills,  ac 
counts,   etc,   In   liabilities)    


Total   expenses   incurred    

Total    losses    and    expenses 
curred    


In 


$1,905  29 
37,604  83 


$201,264  (M 


39.510  12 


$161,753  92 


$25,694  141, 


3.338  73  . 


29.032  87 


$62.890  371. 
4.638  64  . 


$84,919  55 
5.222  66 


$58,251  73 


79,696  89 


$190,786  79 


Net  gain  for  the  year ; 

Dividends    paid    to    stockholders ' I    $17.710  00 

Decrease   In    same   due    to   stockhoUl-i 
ers    I j       1.71000 


Total 
year 


dividends     Incurred      fori 


137.948  62 


$52,838  17 


$185,686  15 
55.000  00 


I 


I 


16.000  00'. 


Increase  In   surplner  for  year ] ' I I     36.838  17 


Surplus   end   of  year \ ' 1 1  $277,524  32 


Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earnrd,"  39.49  per 
cent. 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  31.14  per 
cent. 
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NATIONAL  UNION  FIRE  INSURANCE  COMPAN^% 

Pittsburg,  Pennsylvania. 

[lucorporated   February  14,   1901;   coinmouced  business  March   1,   1901.] 

Preshlent.    JAS.    II.    WTIIJ/^CK.  Secretary.  E.   p].   TOLK. 

Vbe  Presblent,   A.   W.    MELLON.  Home  Office,  401   WOOD  STREET. 

Attorney   for  service   of   process   In    Wisconsin,    ('\)mmlssioner  of   Insurance. 

Date  of  admission   Into   Wisconsin,   June  10,   1901. 

CAPITAL  STOCK. 

Amount   of  capital  paid   up  in   ca.sh $750.000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  $1,427,778  04 

INCOME. 

Fire. 

dross   premiums    $925,236  27 

Deduct    rein.surance,    rcl>ale,    abatement    and    return 
premiums    212.022  18 

Total  premiums  (other  than  perpetuals)    $713,214  09 

Interest  on  mortpajje  loans   $15.604  60 

Interest   on   collateral    loans    2.500  00 

interest  on  bonds  and  divirlends  on  stocks   47.266  57 

interest   from   all   other  sources   1,210  16 

(Tross  rents  from  company's  property    548  75 

Total  interest  and  rents  67,130  08 

Profit  on  sale  or  maturity  of  ledger  assets 1,200  00 

From  all  other  sources:     Bad  accounts,  etc.,  collected..  1,209  42 

Total.  Income    $782,753  59 

Total  footings  $2,210,531  63 

DrSBURSEMENTS. 

Fire. 
dross  amount  paid  for  biases  (WK-ludhijr  $51,119.69  oc- 

cnrrln^j  In   previous  years)    $284,67182 

Dt^duct    amount    received    for    snlvape.    $950.73:    and 

for   reinsurance   in    other   companies,    $14.833.97 15.784  70 

Net  amount  paid  for  losses  $268,887  12 

Commissions  or  brokeraere    162,430  22 

Salaries,   fees  and   all   other  charges  of  officers,   clerks, 

agents  and  other  employes   44,030  51 

Rents 5 ,  400  00 

Repairs  and  expenses   (other  than  taxes)   on  real  estate  400  92 

Taxes  on  real  estate   47  00 

All  other  taxes,  licenses  and  insurance  department  fees  31.864  73 
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All  other  disbursements: 

Decrease  in  market  value  of  securities  charged  off 44,936  33 

Home  oflBce  general  expense r 13,407  10 

Adjusting  and  loss  expense 4,924  89 

Furniture,  fixtures  and  maps  8,364  42 

Total    disbursements    $584,693  24 

Balance  $1,625,838  39 


LEDGER  ASSETS. 

Book  value  of  real  estate,   uulncumbered   $4.000  00 

Mortgagee  loans  on  real  entate,  first  Hens 291,822  00 

Ixwins  secured  by  pled^^e  of  bonds,  stocks  or  other 
collaterals    50.000  00 

Book  value  of  bonds,  excluUln^  Interest,  $895,675.00; 
and   stocks,   $202,680.00   1.098,356  00 

rash  in  company's  office,  $4,497.14;  deimslted  In 
banks,   $84,151.09   88,648  25 

Aj?ents'  balances  representing  business  written  sub- 
sequent  to  October  1.   1903   92,8^88 

Apents*  balances  representing  l)U8iness  written  prior 
to   <)ctol>er   1.    1903    635  73 

Other   ledger  assets:   Brokers'    local    accounts 1,080  58 


$1,627.439  42 
Dciluct    amounts   due    special    agents    for    December 
salaries  and  expenses 1,60103 


Total  ledger  assets $1,625,838  39  • 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  4,779  11 

Market  value  of  bonds  and  stocks  (not  including  inter- 
est) over  book  value  2 ,775  00 


Gross  assets $1,633,392  50 

dedht  assets  not  admitted. 

Agents'  balances,  representing  business  written  prior  to 
October  1,  1903    635  73 


Total  admitted  assets   $1,632,756  77 


LIABILITIES. 

(Jross  l«»sM<'s  adjusted  and  unpaid,   not   yet   due $20,212  63 

ciross  claims  for  losses  In  proc<*ss  of  adjustment,  or 
in  susiiense,  including  all  reiM>rted  and  supposed 
losses    28.-^46  84 

(Jross  claims  for  losses  resisted   3,250  00 

Total     $52.009  47 

Deduct   reinsurance  due  or  accrued   1.208  62 

Net  amount  of  unpaid  losses  and  claims $50,800  85 

Oross  premiums  (less  relnsut#ncc)  received  and  re- 
i-eivabie  upon  all  unexpired  fire  risks,  running  one 
.vear  or  less  fro<m  date  of  policy,  including  interest 
prendums  on  perpetiral  fire  ri.«ks.  ^33.744.62;  un- 
earned  premiums   (fifty   per  cent.)    $266.872  31 

<>ross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks  running 
more  than  one  year  from  date  of  policy,  $351,459,27: 
unearned   premiums   (pro   rata)    229,807  94 

Total  untamed  premiums  as  computed  above 496,680  25^ 
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All  other  liabilities:     Reserve  for  contingencies 10.000  00 

Total  amount  of  all  liabilities  except  capital $657,481  10 

Capital  actually  paid  up  In  cash   $750,000  00 

Surplus  over  all  liabilities   325,275  67 

Surplus  as  regards  policy-holders  1,075,275  67 

Total   liabilities    $1,632,756  77 


Risks  and  Premiums. 

Premiums 

Fire  risks.  thereon. 

In  force  on   December  31.   1902   $48,211,334  $580,463  l.^i 

Written    or  renewed   during   the   year 70.843.328  925,236  27 

Total    $119,051,662  $1,505.699  42 

Deduct  tho.se  expired  and  marked  off  as  terminated..       45.311.489  572,764  95 

In   force  at  the  end  of  the  year $73,743,173  $932.934  47 

Deduct   amount    reln.sured    3,894.132  47.730  58 

Net  amount  In  force,  December  31,  1903 $69,849,041  $885.203  89 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term. 


Amount 

Gross 
premiams 

11 

^monnt  of 

oovered. 

charfred,  le«s 

mm 

prBDiium 

re-insnrance. 

unearned. 

$37,670,378 

$533.744  62    1-2 

$266,872  31 

903.191 

6.742  67    1-4 

1,685  67 

284.615 

3.382  06!  3-4 

2.636  55 

3.498.666 

37,656  68 

16 

6.276  11 

8, 906. .343 

91.783  79 

1-2 

45.891  S9 

13,458.979 

146.8^6  64 

5-6 

122.372  20 

82.900 

1.0^  83 

3-8 

385  80 

92.800 

829  70 

5-8 

518  55 

128.820 

1.278  48 

7-8 

1.118  67 

442.684 

6,093  06 

1-2 

3.<M6  52 

1.635.196 

21,298  26 

7-10 

14.908  78 

2.745.470 

34,519  11 

9  10 

31.067  30 

$69. 849. (Ml 

1      $885,203  89 

1 

$496,680  25 

1903 

19m 

1903 
1901 
1902 
IWH 
1901 
1902 
1903 
1901 
1902 
1908 


One  year  or  less 

^  Two  years | 

y Three  years -! 

-  Four  years ^ 

C  Five  years -J 

Totals 


General  Interrogatories. 

IIjivc  the  books  of  the  company  been  kept  open  after  the  close  of 
business  I)e<'ember  31   last,    far  the  purpose  of  makln;?  any  entry 

that    affects   this   statement V    N"o 

Total  juemlums  received  from   organization  of  company $1,434.230  68 

Totnl   losses  ]>nld  from  organization   of  company    458.428  05 

In  all  vnsoa  where  the  company  has  assumed  risks  from  another 
<'«nnpnny.  there  should  be  charged  In  this  statement  otfi  accoimt 
of  siuh  relnsinances  a  reserve  e(|ual  to  that  which  the  original 
«'(nnpaiiy  would  have  ]»e(»n  required  to  charge  had  It  retained  the 

risks.     TTas   this   be<'n    done?    Ych 

I.:ir}rt'st  uross  aK^>'<'pit<»  amount  insured  in  any  one  hazard  located 
anywhere  in  the  I'nlted  States,  without  any  deductions  whatever 
for  reinsurance,  whetlier  the  same  be  in  admitted  or  non-admitted 

companies    28.225  00 

Losses   incurred    during'   the   year    (less   reinsurance),    fire 270.554  14 

Total    auHnint    of    the   company's   stock    owned    by    the   directors  at 

par    value    282.500  00 

Total   amount    ktaued    to   directors   or   other   officers «••  /  ^i^O-QOp.JK) 
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Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

lUslcs   written $1,518,744  00 

l*remiiini8    received    24,451  81 

I^jsses  paid   10.097  65 

I..oM8es    incurred    13,266  56 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  rSY  STATEMENT. 


Sorpius  beginning  of  year  

$323,584  02 

I'remlunis  (net)  received  during  year 
Increase   in   gros^  uncollected   premi- 
ums,   lesai  liabilities  for   unpaid    re- 
turn and  reinsurance  premiums   ... 
Increase  In   reinsurance  fund 

$713,214  09 

156  08 
184,506  73 

184,562  81 

Total  net  premiums  earned 

$528,661  28 

Interest,   etc.,   received   (less   real   es- 
tate taxes,  repairs  and  expenses)   .. 

Decrease  in  accrued  Interest,  maricet 
values,  unadmitted  assets,  and  l>al- 
ance   of   profit    and    loss    items   for 
year    



169,091  5S 

57,633  19 



11.458  39 

Total   interest   earned    



$540,109  67 

Total     premiums     and     interest 
earned . 

losses   (net)    paid   during   vear 

$268,887  12 
4,390  97 

Decrease  In  net   unpaid   losses 

$264,496  15 

Total   net   losses   Incurred 

Expenses  paid  (not  including  real  es- 
tate   taxes,    repairs    and    expenses 
nor    profit    and    loss   items) 

$270,421  87 
3,500  00 

Increase   unpaid   expenses   (on    uncol- 
lected   premhims,    unpaid    hills,    ac- 
counts,   etc.,    in    liabilities) 

273.921  87 

Total   expenses   Incurred    

Total    losses    and    expenses    In- 
curred     

538.418  02 

Net  gain  for  the  year 

$1,691  66 

Increase  In  surplus  for  year 

1.691  65 



Surplus  end  of  year 

$325,275  67 

I 


Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  50  per 
cent. 

f.atio  of  total  "expenses  Incurred"  to  total  "net  prenilums  earned,"  51^  per 
cent. 
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KEWAISK  FIRE  INSURANCJE  COMPANY, 
Newark,  New  Jersey. 

[lucorporated  May  14,  1810;  roinuipnced  business  May  14,  1810.] 

President,   JOHN  J.    IlKXKY.  Secretary,   CIIAKLKS  M.  IIKNRY. 

Vlee   President,    (Ji:oU(Jl!:   F.    HIOKVK.   Home   Office,    741  743    nUOAl)   ST. 

Attorney   for  service   of  process   In    Wisconsin,    Ciommissionev   of   In.surance. 

Date  of  admission  into  Wisconsin,  January  31,  1878. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  casli J250,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      $564,023  24 

INCOME. 

Fire. 

<Jross   premiums    $207,470  04 

I>educt    reinsurance,    reliate.    aliatement    and    return 
premiums    40,293  59 

Total  premiums  (other  than  perpetuals)    $167,176  45 

Interest   on   mortRage   loans    $9,472  69 

Interest   on   bonds  and   dividends  on   stocks 15,799  50 

dross  rents  from  company's  property    2,350  92 

Total  interest  and  rents  27,623  11 

Total    income    $194,799  56 

Total  footings $758,822  80 

DISBURSE^IENTS. 

Fire. 
fJross  amount  paid  for  losses  (Including  $19,058.93  oc- 

nirrlnp  in    previous   yearsj $102.964  34 

Deduct    amount    received    for    saivapc.    $681.62;    and 

for  reinsurance  in   other  companies,   $6,345.96   7.027  58 

Net  amount  paid  for  losses  ^ $95,936  76 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year,  $25,000.00)    24,862  00 

Commissions  or  brokerage    36,080  40 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes   24,128  46 

Rents    48  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  615  87 

Taxes  on  real  estate 2 ,  724  85 

All  other  taxes,  licenses  and  insurance  department  fees  6,809  79 
All  other  disbursements: 

Premium  on  stocks 800  00 

Books,  stationery,  advertising  and  maps 3,853  38 

Fire   patrol    1,666  53 

Postage,  express  and  telegrams 1,527  63 

Miscellaneous    3,493  41 

Total  disbursements   $202,547  08 

Balance  $556,275  72 
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LEDGER   ASSETS. 

Book  value  of  real  estate,  uDincumbered   $44,100  00 

Mortgage  loans  on  real  estate,  tirst  liens 177,406  00 

Book   value  of  bonds,   excluding  Interest,   $215,000.00; 

and    sio<>ks,    $56,550.00    271.560  00 

Cash  In  coiupan.x*  s  ottlce,  $o96.73;  de|)08lted  In  bank, 

$27,143.^9    27.74062 

Agents*  balances  representing  business  written  sub- 

.se<iuent  to  October  1,  1903  32,388  02 

Agents'  balances  representing  business  written  prior 

to   October   1,   1903    3.092  08 

Total   ledger  assets    $556,275  72 

N  ox -LEDGER  ASSETS. 

Interest  due,  $350.00,  and  accrued,  $2,242.33,  on  mort- 
gages            $2,592  33 

Interest  due,  $2,519... j,  and  accrued,  $1,087.48.  on  bonds 
and    stocks    3.606  98 

Rents  due  on  company's  property  or  lease  149  05 

Total   6,348  36 

Market  value  of  real  estate  over  book  value 43,000  00 

Market  value  of  bonds  and  stocks  (not  including  inter- 
est)  over  book  value  106,805  00 

Gross  assets    $712,429  08 

DEDirc^  ASSETS   NOT   ADMITTED. 

Agents'  balances,  representing  business  written  prior  to 
October  1,  1903  3,092  08 

Total  admitted  assets   $709,337  00 


LIABILITIES. 

(Jross  .osses  adjusted  and  unpaid,   not  yet   due $4,229  33 

<;ross  claims  for  losses  In  process  of  adjustment,  or 
In  su.spense.  Including  all  reported  and  suppo.scd 
los.ses    3,652  75 

Oross   claims   for   losses   resisted    613  73 

Total   $8.495  81 

Deduct   reinsurance   due   or   accrued    25  00 

Net  amount  of  unpaid  losses  and  claims $8,470  81 

Orntss  premiums  (less  reinsurance)  received  nnd  re- 
ceivable upon  all  unexpired  fire  risks  running  one 
year  or  less  from  date  of  policy.  Including  Interest 
premiums  on  perpetual  fire  risks,  $121,927.37:  un- 
earned premiums  (fifty  per  cent.)   $(10.963  69 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running 
more  aan  one  year  from  date  of  policy.  $151,408.31; 
unearned   premiums   (pro    rata)    78,276  70 

Total  unearned  premiums  as  computed  above 139,240  39 

Cash  dividends  remaining  unpaid  to  stockholders 7,026  25 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued  2 ,  525  93 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 6,746  43 

Return    premiums,    $4,020.94;     re-insurance    premiums, 

$2,599.11    6,620  05 

Total  amount  of  all  liabilities  except  capital $170,629  86 

lie 
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Capital  actually  paid  up  In  cash S25U.000  00 

Surpiu«  over  all  liabilities   2S8.707  14 

Surplus  as  regard  policy-holders  538,707  14 

Total  liabilities   $709,337  00 


Risks  and  Premiums. 

rrcmlunis 

Fire  risks.  thertM»u. 
In    foroo   on    the   31k t    <Uiy    of    December,    an    per    last 

year's  statement   $33.3^6.677  |276.7»4  89 

^Vyltten  or  renewed  during  lUe  year 22.7cr2.138  207.470  04 

Total     $36,008,815  $484.264  93 

Deduct   those  expired  and   marked  off  as   terminated..       21.751.281  197.585  28 

In    force  at   the  end   of   the   vear $34,257,334  $2S6,679  65 

Deduct   amount   reinsured    1 .843.848  13.343  97 

Net    amount    In    force    $32,413,686  $273,336  6S 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


190) 
1902 
1903 
1901 
1902 
1903 
1900 
19CI 
1902 
1903 
1K99 
1900 
1901 
1902 
1909 


Terra. 


Amount 
covered. 


Gro*8 

preroinros 

charged.  l<»ss 

re-insurance. 


O  OS 

>  ° 

Ob  0 


Amount  of 
iiremium 
unearned. 


One  .vear  or  less 

Two  years •, 

Throe  years \ 

( 
Pour  years  ^ 

I 

r 

Five  years ' 

I 

Over  five  years 

Totals 


I 

$11.6^14.051' 

82.54/0 

202,159 

5.593.62S 

6.322.921 

6.35n,89S 

n.'W.Rio 

?0..^")(» 
65.35U 
276.5401 
3.'>8.10l! 

.':os.s:{5| 

:i52.26.->i 

384.87HI 

4.O00| 


I 
$121,927  37(  1-2 

651  1-4 
321  3^ 
48'  1-6 
19'  12 

681  5-6 
811  1  ^ 
30'  3  8 
18'   'f-S 


36 
4i 
42 

3. 


979 
337 
.853 
.716 
316 
91 
240 
579 
.455 
.N08 
.063 
.477 
.318 
117 


7-8  ' 
36l  1  10  1 
09i  3  10  I 
7'»l  1  2 
bZi  7  10 
88"  9-10  ' 
861  p.  r.  I 


160.963  69 

188  16 

734  49 

6.056  25 

21.926  60 

35,597  23 

39  60 

1.271  74 

150  11 

506  73 

345  54 

1.442  43 

2.031  87 

3,134  36 

4,786  99 

64  60 


$32,413.6861      $273,335  68  . 

I I 


$139,240  39 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  clo.se  of 
business   Deeeniber  31   last,   for  the   purp<>se  of  making  any   entry 

that   affects   this   statement?    '. No 

Total   premiums  n'cejved   from   organization   of  company $5,746.692  66 

Total   losses  paid   from  orgHiitzntlon   of  eompany    2.990.867  62 

Total    oivldends   declared    since   commencing?   buslnes.s.    cash 96"), 577  40 

In   all    <*nHes   where   the   company    has   assumeu    risks   from   another 

eompnny,    there   should    be   i'harRed    In    this   statement    on    account 

of   sinh    reinsurances   a    reserve   e<iual    to   that    which    the   orl^^Inal 

company    would   have   been    required    to   charpe   had    It   n'tained   the 

risks.    1 1  lis   this   licen   <loneV   Yes 

Larpst  jjross  ajrjrre^jate  amount  IusuhmI  in  any  one  hazard  located 
anyw..«Mc  In  the  Vnlted  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-ndmittod 

companies    $25.000  00 

Losses    Incurred    durlnjr   the   year    (less    n'insnranc(«i.    tire 85.998  95 

Total  auKMint  of  the  company's  stoj-k  owned  by  the  directors  at 
par  value   27.820  00 
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Business  in  the  State  of  Wisconsin  During  the  Year, 

Fire  risks. 

UI«l5S    written ^^-^  ^ 

l»remlum8  received   8.8»  47 

r^)s.ses    paid    ^^'SSS 

1^08803    Incurred    9,736  72 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YBAH 
COVERED  aY  STATEMENT. 


I 


Surplus    bcj^inuing    of    year 

lYemlums  (net)   received  during  year $165,393  34 

Increase   In   grosH   uncollected    premi- 
ums,   less   liabilities   for   unpaid   re-|  | 
turn    and    reinsurance    premiums    ..•      $2,243  79j. 

Increase   in    reinsurance    fund i        1,738  09,  606  70 

Total   net   premiums  earned    ,...| $165,899  04 

Interest,    etc.,    received    (less   real    es-j  j 

tate  taxes,   repairs   and   expenses)..     $24,282  39;, 
Decrease  in  accrued  interest,   market 
values,  unadmitted  assets,  and  bal- 
ance   of    profit    and    loss    items  'for 
vear   1.901  66  . 


Total    interest    earned 


22,380  73 


Total     premiums     and      Interest 

earned    

Losses   (net)    paid   during   year $95,936  76 

Decrease    In    net    unpaid    losses    9,937  81 1 

Total    net    losse.«*   incurred    ! |    $85,998  95 

Expenses  paid  (not  Including  real  es-|  | 

tafe    taxes,     repairs    and     expenses] 

nor  profit  and   loss  items)    I    $77.607  601 

Decrease   unpaid   expenses   (on    uncol-'  I 

lected    premiums,    unpaid    bills,    ac-l 

counts,    etc.,    in    liabilities) |  127  24 [ 

Total    expenses   incurred    77.734  84 

Total    losses    and    expenses     In- 1                     j 
curred    ! ' 


$188,279  77 


$289,161  16 


Net   loss   for   tlie  year ] 

Dividends   paid   to  stockholders    | $24.862  00 

Increase  in  same  due  to  stockholdersi I  138  001 


i«^.733  79 


$24,546  98 


Total      dividends 
year   


Incurred     for) 


Decrease   in   surplus   for  year. 


25,000  00 


454  02 


Surplus   end   of  year...^ I I ] I  $288,707  14 


Ratio  of  total  *'net  losses  Incurred'  to  total  *'net  premiums  earned,"  51.83  per 
cent 

Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,'  46.85  per 
cent. 
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NEW   HAMPSHIRE  FTKE  INSURANCE  CX>MPANY, 

Mancliester,  N&m  Ilamj^hire, 

[Inoorporatt'd    1869;    foiumeueed   liuslness   April,    1870.] 

PrpslUont.   TBEUTO  C.   CROSBY.  Secretary,  FHAXK  W.  SAUUKANT. 

Vice  President,  NATHAN   P.   HINT.       Home  Office,  876  ELM  ST. 

Attorney   for  service  of  process   In    Wisconsin,   Commissioner  of   Insurance. 
Hate  of  adndsslou   into   Wisconsin,   September  10,   1877. 

CAPITAL  STOCK. 

Amount  of  capital  paid  np  in  cash $1,000,000  00 

Amount  of  ledger  assets  (as  per  balance)  December 
31,  of  previous  year   13.107,768  05 

Deduct  the  difference  between  jfross  and  net  agents* 
balances  De<*.  31,  1902^  which  were  entered  gross  in 
ledger  assets,  per  letter  of  instructions  Dec.  24,  1902         67,013  22 

Extended   at    $3,040,754  83 

INCOME. 

Fire. 

(;ross   premiums    $2,040,403  38 

Deduct  reinsurance,  rebate,  aluitement  and  return 
premiums    333,807  99 

Total  premiums  (other  than  perpetuals)   $1,706,595  39 

Interest   on   mortgage   loans    $26,319  72 

Interest   on    collateral    loans    4,500  00 

Interest   on  bonds  and   dividends  on   stocks 109,103  86 

(JroKs  rents  from   company's  property    19,188  99 

Total  interest  and  rents  159,112  57 

From  all  other  sources:     Loss  and  gain  account 89  32 

Total    income    $1,865,797  28 

Total    footings    $4,906,552  11 

DISBURSEMENTS. 

Fire. 

f;ros<*  amount  paid  for  lossi's  (Including  $1C9.?)83.23  oc- 
curring   in    previous    years> 1961.600  39 

Dedu<'t  amount  received  for  salvage.  $4.237  06:  and 
for   reinsurance   in   other  ctwupanies.   $113,798.66   ....        118.035  62 

Net  amount  paid  for  losses $843,5^64  77 

Paid  stockholders  for  Interest  or  dividends 100,000  00 

Commissions  or  brokerage  412,348  77 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes   76,073  27 

Rents 905  65 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  8,067  60 

Taxes  on  real  estate 3 ,052  59 

All  other  taxes,  licenses  and  insurance  department  fees  49.428  08 

Loss  on  sale  or  maturity  of  ledger  assets 88,835  02 
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AH  other  disbursements: 

Tariff  and  board  association  expenses 23,113  64 

Printing  and  advertising  12,627  89 

Furniture  and  fixtures 3,736  96 

Miscellaneous  expenses   54,247  59 

Total  disbursements  $1,676,001  83 

Balance $3,230,550  28 


LEDGER    ASSETS. 

Book  value  of  real  estate,  uulucnmbered  $165,781  62 

.Mortgage   loans  on   real   estate,    first   liens    ,457,200  00 

lioans  secnred  by  pledge  of  l>ond8,  stocks  or  other 
collaterals    80,000  00 

Rook  value  of  bonds,  excluding  interest,  $l,218,105.2o; 
and  stacks,  $925,798.60   2,143,903  85 

Cash  In  company^s  office,  $567.'^3:  deposited  In  bank, 
$211,479.44    212,W7  17 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,   1903   171,617  64 

Total  ledger  assets  $3,230,550  28 

K OX-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages $4.815  00 

Interest  due  and  accrued  on  bonds  and  stocks  8,424  00 


Total    13.239  00 

Market  value  of  bonds  and  stocks  over  book  value 622,778  65 

Other  non-ledger  assets:  Re-insurance  due  on  losses  paid  11,278  77 


Total  admitted  assets $3,877,846  70 


LIABILITIES. 

Oross  losses  adjusted  and  unpaid,   not  yet   due $109,347  32 

(Sross  claims  for  losses  In  process  of  adjustment,  or 
in  snspense,  including  all  reported  and  supposed 
losses    144.427  00 

Oro.HS  claims  for  losses  resisted    13,259  00 

Total $267,03332 

Di'duct  reinsurance  due  and  accrued   36.853  27 

Net  amount  of  unpaid  losses  and  claims $230,180  05 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  one 
year  or  less  from  date  of  policy.  Including  Interest 
premiums  on  perpetual  Are  risks.  $1,223,015.83;  un- 
earned  premiums   (fifty  per  cent.)   $611.507  92 

Cross  premiums  (less  reinsurance)  received  and  re- 
celvab.e  upon  all  unexpired  fire  risks,  running 
more  than  one  year  from  date  of  policy. 
$1,565,013.16;  unearned   premiums   (pro  rata) 809.908  59 

Total  unearned  premiums  as  computed  above....     1,421,416  51 
Return    premiums,    $19,536.55;    re-insurance    premiums, 
$1»,167.51    32,704  06 

I-  . 

Total  amount  of  all  liabilities  except  capital $1,684,300  62 
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Capital  actually  paid  up  In  cash $1,000,000  00 

Surplus  over  all  liabilities  1,193,546  08 

Surplus  as  regards  policy-holders   2,193,546  6S 

Tot^l  liaoilities    $3,877,846  70 


Risks  and  Premiums. 

Premiums 
Fire  risks.  thereon. 

In    force  December  31,   1902    $236,274,844     $2,866,603  95 

\Wltten   or   renewed    In   1903    155,467,466       2,040,403  38 

Totals    $391,742,310      $4,907.007  33 

Deduct  expirations  and  cancellations   148,532.895       1.925,628  15 

In  force  December  31,  1903  $243,209,415     $2,981,379  18 

Deduct    amount   reinsured    15.600.398  193,350  19 

Net  amount  in   force    $227,609,017     $2,788.028  99 

Largest  amount  written  on  any  one  risk,   not  deducting  reinsurance,  $102,810. 


Recapitulation  of  Fire  Risks  and  Premiums, 


Year 
written. 


Term. 


Amount 
covered. 


Gro««» 

premiums 

charged,  less 

re-insurance. 


II 


Amount  of 
premium 
unearned. 


1903. 
1902 
1903. 
1901. 
1902. 
1S03. 
1900. 
1901 
1902 
1903 
1899, 
1900 
1901 
1902 
1(03 


One  year  or  leas 
J  Two  years 


>  Three  years . . . . 

1 

5-Four  year!« 


]■  Five  years  -i 

I  I 


Totals . 


I 


015  83| 
.160  95| 
.319  301 
.241  751 
.903  00| 
,651  76| 
.420  481 
,998  45| 

140  02' 
.605  23! 
.900  l'J\ 

.'?12  92! 
.«K)2  961 

446  101 

909  h5i 

$227,609,017!  $2,788,025  99(. 


$84,285,959! 

440.126! 

499,3571 
24.547,600 
29,634.485 
29.602.].^ 

886.571 

805,850 
1.104.696 
1.081.344 
10.191.296 
10.608.186' 
10.352.743; 
10,790.1131 
12.778.536! 


$1,223 
4 


318 

320 

8 

7 

11 

10 

124 

116 

116 

118 

139 


1-2 

1-1 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7  10 

9-10 


$611.507  92 

1.040  24 

3.989  48 

43.706  96 

159,451  50 

267,209  80 

1,052  66 

2.999  42 

6,962  51 

9.279  58 

12.490  04 

34,893  88 

58.001  48 

82.912  27 

125,918  87 


$1,421,416  51 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business   Dec-enil>er  31   Inst,   for  the  purpose  of  making  any  entry 

that  affeots  this  statement? 

Total   preniluniH  received  from  organization  of  company $22,804, 

Total  losses  jmld  from  organlzatimi  of  company 12,431, 

Total    dividends   declared    since   commencing   business,    cash 1,571, 

In  all  <'a.s<»s  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account 
of  such  reinsurances  a  reserve  equal  to  that  which  the  original 
company  would  have  been   reciulred   to  charge  had  It  retained  the 

risks.     Has    this    been    done?    

Largest  gross  aggregate  amount  Insured  In  any  one  hazard  located 
anywhere  In  the  I'nlted  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 

companies    $102 

T,ossi's   Incurred   during   the   year   (less   reinsurance),   fire   921 

Total    amount    of   the   company  s   stock   owned    by   the   directors  at 

par   value 229 

Total  anmunt  loaned  to  directors  or  other  olflcers 2 

Loaned   to  stot-kholders,   not  otlicers   4 


No 

304  48 
687  M 
868  00 


Yes 


810  00 
712  12 

600  00 
850  00 
000  00 
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Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Risks   written    -. $4,423,046  00 

Premiums  received  51,086  11 

Losses    paid    19.195  91 

Lopsi's    incurred 23,070  32 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING   YEAR 
COVERED  X.X  STATEMENT. 


Surplus  beginning  of  year  .... 

Premiums  (net)  received  dur 
Ing  year    

Increase  in  gross  uncollected 
premiums,  less  liabilities  for 
unpaid  return  and  reinsur- 
ance   premiums    

Increase    In    reinsurance   fund. 


Total         net 

earned    

Interest,  etc.,  received  (less 
real      estate      taxes,      repairs 

and    expenses)    

Decrease  in  accrued  Interest, 
market  values,  unadmitted 
assets,  and  balance  of  protlt 
and  loss  items  for  year 


.1  $1,154,810  10 


$1,684,804  76  . 


$27,279  2b' 
53.895  54 


premiums  I 


Total  interest  earned 


Total    premiums    and    In- 
terest  earned    

I>osses    (net)   paid   during  year 
Increase   in    net   unpaid    losses 

Total   net   losses  incurred 

Expenses    paid    (not    Including 

real      estate      taxes,     repairs 

and  expenses  nor  profit  and 

loss    Items)    

Increase  unpaid  expenses  (on 
uncollected  premiums,  un- 
paid bills,  accounts,  etc.,  in 
liabilities)    


26,616  29 


$1,658,188  47 


$147,301  34 1 . 


113.250  90 


$843,564  tl 
78,147  35 


I- 


$625,263  62 


6,537  19 


34.050  44 


$921,712  12 


$1,692,238  91 


Total  expenses  Incurred. 

Total  losses  and  expenses! 
incurred    I 


631.790  811 


1.553,502  93 


Net  gain  for  the  j'car — I. 
Dividends  paid  to  stockholders]. 

Increase  in  surplus  for  year..I. 


-1 


$138,735  981. 
100,000  00  . 


38,735  98 


1 


Surplus  end   o€  year    ....! I I  $1,193,546  08 


Ratio  of  total  **net  losses  Incurred"'  to  total  "net  premiums  earned,"  55.58  per 
cent. 

Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  38.10  per 
cent. 
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NEW  YORK  FIRE  INSURANCE  COMPANY, 

New  York,  New  York. 

I  Incorporated  April   13,   1832;   comnipnced   business  December  22,   1832.] 


rresldent,    ArnrSTl'S   ('i/i,S()N. 
Vice  President,   CHA8.   A.   HULL. 


Secretary.  (MIAS.  A.   -cLL. 

Home  Office,  NO.  72  WALL  STUIOKT. 


Attorney   for  service   of   process   in    Wisconsin,    Commissioner   of   Insurance*. 
Date  of  admlsciion  into   >\isconsIn,   April  4,  1892. 


CAPITAL  STOCK. 

Ammint  of  capital  paid   up  in   cash $200.0(K>  CO 

Amount  of  ledger  assets,  December  31,  of  previous  year      $393,319  89 

INCOME. 

Fire. 

(Jross    premiums    $415, S78  95 

DiMlnct    reinsurance,    rebate,    abatement    and    return 
premiums   85^^315  64 

Total  premiums  (other  than  perpetuals) $330,563  31 

Interest   on   collateral    loans  ~ $53  48 

Interest   on   bonds   and   dividends   on   slocks 9,701  25 

Interest   from  all  other  sources    4.790  76 

(Jross  rents  from  company's  property    1,774  96 

Total  interest  c.nd  rents   16,320  45 

From  all  other  sources:  Being  return  premiums  allowed 
but  not  paid   4.687  91 

Total    income    $351,571  67 

Total   footings    $744,891  56 


DISBURSEMENTS. 


Fire. 


Mnrino 
and  inland 


(;n»ss  amount   paid   for  losses |  $149,383  92'  $4.590  71 

D'Mliict    amount    received    for   .Knlvnpe    an<l|  I 

for    reinsurance    in    other    companies 1        9.169  191        1,182  03' 

Net    amount    paid    for    losses l  $140,214  7.31  $3,408  68!       $143,623    41 


Paid  stockholders  for  interest  or  dividends   

Commissions  or  brolterage  

Salaries,   fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes 

Repairs  and  expenses  (other  than  taxes)  on  real  estate. . 

Taxes  on  real  estate   

All  other  taxes,  licenses  and  insurance  department  fees. 


Loaa  on  sale  or  maturivy  of  ledger  assetg. 


12,000  00 
72,161  79 

28,771  50 

844  SI 

1,323  28 

6,680  88 
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All  other  dlsburHements: 

Kiirnltnre  and    flxtures    $671  54 

Printing  and   advertising    1.496  30 

Directors'   fees    500  00 

Traveling   expenses,    officers    and    special    agents  4.868  69 

Board  and   patrol   expense   4.628  87 

Maps  and  corrections   3,105  46 

Miscellaneous   3,853  40 

19,124  26 

Total  disbursements  ^ $306,471  61 

Balance  $438,419  95 


LEI)«EU  ASSETS. 

Book  value  of  real  estate,  unlncunibere<l  and  Incum- 
bered          $100.010  00 

Book  value  of  bonds,  excluding  Interest.  $200,000.00; 
and    stocks,    $65,000.00    265,000  00 

Cash  In  company's  office  and  deposited   In   bank 18,367  94 

Ag<»nts'  balances  representing  business  written  sub- 
sequent to  October  1.   1903   55.052  01 

Total  ledger  assets  $438,419  95 


NON-LEDGER  ASSETS. 

Market  value  of  real  estate  over  book  value 20,000  00 

Market  value  of  bonds  and.  stocks  (not  including  inter- 
est) over  book  value 52,800  00 


Total  admitted  assets   $511,299  95 


LIABILITIES. 

Gross  claims  for  losses  In  process  of  adjustment,  or 

In    suspense.    Including   all    reported    and    supposed 

losses    $22.310  83 

(iross  claims  for  losses  resisted   525  00 

Total    $22,835  8:^ 

DtMluct  reinsurance  due  or  accrued  2.105  81 

Net  amount  of  unpaid  losses  and  claims $20,730  02 

ftross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  one 
.vear  or  less  from  date  of  policy.  Including  Interest 
premiums  on  perpetual  flre  risks,  $282,834.92:  un- 
earned premiums  (fifty  per  cent.)  $141.417  46 

(iross  premiums  (less  reinsurauco)  received  and  re- 
ceivable upon  all  unexpired  flre  risks,  running 
more  tlian  one  year  from  date  of  policy,  $82,892.23: 
unearned  premiums  (pro  rata)   50.545  35 

Total  unearned  premiums  as  computed  above 191,962  81 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued  2 ,  861  91 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 10,953  95 

Return  premiums  and  re-iusurance  premiums 4,687  91 

Total  amount  of  all  liabilities  except  capital $231,196  60        t 
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Capital   actually   paid   np   In   cash $200.000  00 

Surplus  over  all  liabilities   80.103  35 

Surplus  as  regards  policy-holders 280,103  35 

Total  llablliUes   $511,299  95 


Risks  and  Premiums. 

Premiums 

Fire  risks.  thereon. 
In    force   on    the   31st   day    of   December,    as    per    last 

year's   statement    |26, 344,894  $309.707  66 

Written  or  renewed  during  tne  year 35,005.457  415.878  95 

Total    $61,350,351  $725.586  61 

Deduct  laose  expired  and  marked  off  as  terminated.-.       29,194,265  338,717  00 

In  force  at  the  end  of  the  year $32,156,086  $386.869  61 

Deduct  amount  reinsured   1,669,875  21,142  46 

Net    amouht    In    force    $30,486,211  $366.727  15 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term. 


Amount 
covered. 


s"? 

Gross 

•5  2 

premiums 
charged. 

fu  P 

Premiums 
uaearaed. 


1908 
IDOS 
10p:f 
190t 
1902 
lHO:i 
1900 
1901 
1^02 
1901 
1899 
1900 
190t 
JflOI 
1903 


One  year  or  less 

[  Two  years ] 

[■Three  years  ■! 

1  r 

f  Four  years ■{ 

J  I 

1  f 

}- Five  years        i 

J                                                 I 
Totals ^ 


$22,768,667 

258.439 

179,223 

1.014.300 

2.0.59,845 

3.060.082 

1.250 

10.500 

27.300 

63.173 

58.200 

113.367 

204,953 

288.126' 

378.786 


I 


$282,834  92 

':-2 

2,220  93 

1-* 

2.068  14 

3-4 

11.404  94 

1-6 

19.792  15 

1-2 

.    30.274  78 

&-6 

11  65 

1-8 

98  91 

3-« 

229  95 

5-8 

493  16 

7-8 

725  06 

1-10 

l/.'X)  131  3-10 


3.348  78 
5.168  41 
5.531  25 


1- 

7-10  I 
9-10  I 


$141 

1 

1, 

9 

25 


417  46 
556  23 
,551  11 
900  82 
,896  08 
,228  98 
1  46 

37  09 
143  71 
431  51 

72  91 
456  04 
674  c^9 
617  89 
978  13 


$30,486,2111   $365,727  15 

I 


$191,962  81 


General  Interrogatories. 

I  lave  l.e  bo<»k«  of  the  company  been  kept  oi>en  after  the  close  of 
business  Decemner  31  last,  for  the  purpose  of  making  any  entry 
that  anccts  this  statement?  Cash  ueld  to  Jan.  2,  and  premiums 
andl  (►sses  to  Jan.  12.  for  full  reports. 

Total  premiums  received   from  organization   of  company $7,053,286  W> 

Total    losses   pajd    from    organization    of   company    3.382,921  00 

Total    dividends   declared    since   commencing   imslne.ss.    cash 1,638,000  00 

In  all  cases  where  the  <'ompany  has  assumed  risks  from  another 
company,  there  should  be  charged  in  this  statement  on  account 
of  siH'li  reinsurances  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  had  it  retained  the 
risks.  Has  this  been  done?  Yes.  as  far  as  we  know. 
Larg<'si  gross  aggregate  amount  insured  In  any  one  hazard  located 
anywhere  in  the  Inltt'd  States,  without  any  deductions  whatever 
for  relnsuranci'.  wlietber  the  same  be  In  admitted  or  non-admitted 

companies    20.000  00 

Losses   incurred   during   the   year   (less   reinsurance),   tire 136.627.06 

Tcital    amount   of  the   company's   stock   owned   liy   the  directors  at 

par  value   89.600.00 
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Business  in  the  State  of  Wisconsin  During  the  Year, 

«.  .  .  F*re  risks. 

Risks  written    $1,096.413  30 

Premiums    received    13,750  58 

Losses    paid    8,162  43 

Losses    Incurred    10,600  76 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year 

Premiums  (net)   received  during  year 

Increase  In  gross  uncollected  premi- 
ums, less  liabilities  for  unpaid  re- 
turn   and   reinsurance   premiums 

Increase  in  reinsurance  fund 


Total  net  premiums  earned 

Interest,  etc.,  received  (less  real  es- 
tate taxes,   repairs  and  expenses).. 

Decrease  In  accrued  Interest,  market 
values,  unadmitted  assets,  and  bal- 
ance of  profit  and  loss  Items  for 
year  


Total  Interest  earned   

and     Interest 


$143,623  41 
6.996  36 


Total     premiums 

earned    

Ix>sse8   (net)   paid   during  year 

Decrease  In   net    unpaid   losses    

Total    net   loisses   incurred    

Expenses  paid  (not  Including  real  es 
tate    taxes,     repairs    and    expenses) 
nor  profit  and  loss  Items) i  $126.738  43 

Increase  unpaid  expenses  (on  uncol-j 
lected  premiums,  unpaid  bills,  ac-1 
counts,   etc.,   In   liabilities)    5,569  77 


$9,300  71 
36.061  52 


$14,152  60 
14,961  92 


$321,262  60 


25,760  81 


$295,501  79 


809  32 


Total    expenses  incurred    

Total    losses    and    expenses 
curred    


In-I 


Net  gain  for  the  year 

Dividends  paid  to  stockholders 


Increase  in  surplus  for  year. 
Surp.us  end   of  year 


$294,692  47 


$136,627  051. 


•  1. 


132,308  20 


$66,346  13 


268.935  25 

$25,757  22 
12.000  00 


13,757  22 


$80,103  35 


Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  46  per 
cent. 

Ratio  of  total  "expen.ses  Incurred"  to  total  "net  premiums  earned,"  44  per 
cent. 
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KIAGARA  FIRE  IXSURAXCE  CX>MPANY, 

New  York,  New  York. 

[IneorporatcU    July,    1850;    coiuimMietMl    lni.*;iuos8    August,    1850.] 

rr(>«hlont.    HAUOIJ)   J..-.HUI('K.  Socrotar.v.  (JEO.  W.  DK  >v  i%x .  • 

Vict'  rrcKldput,  (UOO.  C.  IIOWK.  Home  Offlcp,   46  CKDAU  STUKKT. 

Attorney   for   service   of  pnK*e.s8   In    Wisconsin,    (\>nnnl8sIoner  of  Insurance. 

Date  of  admls8lj>n  into  Wisconsin,  January  19,  1860. 

CAPITAL  STOCK. 

Amount   of  cai>ital   paid   up  in   casb |r;oo,o(»0  00 

Amount  of  ledger  assets,  December  31,  of  previous  year.   |3, 017, 006  36 

INCOME. 

P^iro. 

(rross    premiums    $3,353,567  58 

l)edu<'t    reinsurance,    rel»ate,    al>atement    and    return 
premiums    865.0S9  39 

Total  premiums  (other  than  perpetuals)  |2, 488, 528  19 

Interest   on    mortgajfe    loans    $14,198  37 

Interest  on  bonds  an<l  dividends  on  stocks 111.1^6  58 

Interest    from    all    other    s(>urces    5,220  68 

Total  interest  and  rents  130,605  63 

From  all  other  sources:     Discounts  3,903  68 

Total    income    $2,623,037  50 

Total  footings 15,640,043  86 


DISBURSEMENTS. 

Fire. 
(JroNs   amount    paid   for   losses   (inchnlin};   $1,216,474,33 

oceurrlnj;  in    previous  years) $1,295.474  33 

I)«uliut    amoiilit    rerelved    for    salvage.    $8,914.76:    and 

for   reinsurance   In   other  companies.   $146,849.11    155.763  87 

Net  amount  paid   for  losses 11,139,710  46 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year.  $100,000.00)    99.980  00 

Commissions  or   orokerage    512,628  87 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes   183,578  83 

Rents  24,239  92 

All  other  taxes,  licenses  and  insurance  department  fees  68,699  06 

Loss  on  sale  or  maturity  of  ledger  assets 98.037  55 

All  other  disbursements: 

Advertising  and  printing   4,672  26 

Legal  expenses   3,638  39 

Furniture  and  fixtures 2,272  73 

Traveling    35 . 862  77 

Maps    6  341  97 
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Local  boards  36,101  57 

Postage  23,916  42 

Incidental ' 7,633  36 

Stationery  and  supplies   17,365  42 

Office  expenses   4,172  95 


Total    disbursements    |2, 268, 852  53 


Balance  $3,371,191  33 


LEDGER   ASSETS. 

Mortgape  loans  on  real  estate,  first  liens $344,000  00 

Book  valne  of  bonds,  excluding  Interest.  11.184.000.00; 
and   stoeka.    11.231.000.00    2,415.000  00 

Cash  In  company's  office..  1533.35;  deposited  In  bank, 
1272.398.68    272,932  03 

.Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1903  336,9^9  77 

Agents'  balances,  representing  business  written 
prior  to  October  1,  1903  2.269  53 

Total   ledger   assets    $3,371,191  33 

XO.V -LEDGER  ASSETS. 

Interest  due  and  accrued   on   mortgages   $5.0S9  21 

Interest  due  and  accrued  on  bonds  and  stocks 6.5.50  00 

Interest  due  and  accrued  on  other  assets  560  95 

Total 12,200  16 

Market  value  of  bonds  and  stocks  (not  including  inter- 
est) over  book  value  478,640  00 

Gross  assets    |3 ,  862 ,  031  49 

DEDt'CT  ASSETS   ?fOT   ADMITTED. 

Agents'  balances,  representing  business  written  prior  to 
October  1,  1903   2.269  53 


Total  admitted  assets   $3,859,761  96 


LIABILITIES. 

Hroy.s  losses  adjusted  and  unpaid,  not  yot  due  $81,865  18 

CIross  claims  for  losses  in  process  of  adjustment,  or 

In   suspense.    Including   all    reported    and    supposed 

losses   148.908,59 

Oross  <-lalms  for  losses  resisted  27.498  00 

Total    $255<.27l  77 

HtHluct  reinsurance  due  or  accrued  41.S17  SI 

Net  amount  of  unpaid  losses  and  claims $216,453  96 

dross  iiremlums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
one  vpar  or  l<»ss  from  date  of  doHcv.  Including  In- 
terest premiums  on  pernetual  fire  risks,.  VI. 826.584. 40: 
unearned   premiums  (fiftv  per  cnt.)    $913,292  20 

Oross  premiums  Hess  reinsurance),  received  an<l  re- 
celva...e.  upon  all  unexpired  fire  risks,  running 
more  than  one  year  from  date  of  i>oIlcy. 
$1,S99,451.71:  unearned  premiums  (pro  rata)   1,023.434  13 

Total  unearned  premiums  as  computed  above 1,936,726  33 
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Cash  dividends  remaining  unpaid  to  stockholders 20  00 

Total  amount  of  all  liabilities  except  capital |2, 153, 200  29 

Capital  actually  paid  up  in  cash  $500.000  00 

Surphig  over  all  liabilities   1,206,&61  67 

Surplus  as  regards  policy-holders  1,706,561  67 

Total  liabilities    13,859,761  96 


Risks  and  Premiums. 

Fire  risks. 

In  force  on  the  31st  day  of  Deceniber,  1902  $3ft4.243.324 

Written  or  renewed  during  the  year  277.322,911 


Total    $ftft.666.235 

Deduct  those  expired  and  marked  off  as  terminated...      255.316,440 


In  force  on  the  31st  day  of  December,  1903  1386.249.796 

Deduct  amount  reinsured   46,638,517 


Net  amount  In  force  $. 


Premiums 

thereon. 

$3,852,744  74 

3.353.567  58 

$7,206,312  32 
2.993,118  S2 

$4,213,193  50 
487,157  39 


$339,711,278     $3,726,036  11 


Recapitulation  of  Fire  Risks  and  Premiums, 


Year 
written. 


Term. 


1902 
190^ 
1903 
1901 
1902 
1903 
1900 
1901 
IWJ 
1903 
1899 
1900 
IflOl 
1902 
1903 


AmoQDt 
covered. 


Gross 

11 

premiums 
channel,  less 
re-insorance 

Amount  of 
preroiom 
unearned. 


One  year  or  less 

[  Two  years .  -j 

>rhn»e  years ^ 

1  [ 

/  Four  years  < 

I  I 

J  I 

1  i 

I' Five  years ■! 

I 

Totals 


$130,861.1361 

2.435.109! 

1,385.711! 

46.604.9701 

52,134.029; 

56.6^.312' 

699.8651 

714.072' 

SOT. 706' 

794.668' 

6.876.9811 

7.936.125 

8.503.095 

10.620.214 

12.673.285 


$1,826,584  40( 

20.982  86[ 

14.366  73[ 

376.381  981 

431.539  961 

501,611  631 

6.105  51 

6.727  77 

7.680  84 

9.46S  62 

76.437  71 

8S.9%  39' 

97,466  091 

120,305  461 

141.380  271 


1-2 

1-4 

3^ 

1-6 

1-2 

&-^ 

1-8 

3-8. 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


$913,292  20 

5.245  71 

10,775  05 

62.730  33 

215.769  98 

418,009  69 

763  19 

2.522  91 

4.800  62 

8,284  96 

7,643  77 

26.698  92 

48.733  04 

84,213  82 

127.242  24 


$339,711.2781  $3,726,036  11' I  $1,936,726  33 

_! I I 


General  Interrogatories. 

Hjivc  tin*  books  of  the  conip.iny  been  kept  open  after  tlie  close  of 
iMisiin'ss   I»('<f'iiiber  31   last,   for  the   purpose  of  making  any  entry 

that   alT»'<-rs  this   statement?   No. 

'IV»t}il  premiums  n'Ci'lved  from  orpanlzatlon  of  company   $51,227,853  59 

Tolnl  l(>ss('s  paid  from  or^raulzatlon  of  company   28,120,420  42 

Tf>t!il  dlvidentls  derlured  sin<*e  commencing?  business:    Cash  2,854,000  00 

In  nil  cnsrs  wln-re  the  company  has  assumed  risks  from  another 
company,  there  should  Ih'  charjred  in  this  statement  on  account 
of  sinh  rt'lnsnranrrs  n  reserve  e(|nal  to  that  which  the  ori^nal 
company   \yonI(I   have  been   required  to  char;:e  had  it  retained  the 

risk'^.     Has  \\\\<  been  doiw?   Yes. 

I.arjcVst  tfioss  a^;rrcjr.ito  aiiu)\int  Insured  in  any  one  hazard  located 
anvAvlu're  in  the  Viiltcd  States,  without  any  deductions,  whatever 
for  reinsurance,  whether  the  sjime  be  In  admitted  or  non-admttted 
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Losses  incurred  during  tlie  j'ear  (less  reinsurance):     Fire   1,171,780  27 

Totai  amount  of  the  company's  stoclc  owned  by  the  directors  at  par 
vaiue  172.860  00 

The  amount  of  "Speclai  Reserve  Fund,"  according  to  said  law,  de- 
posited with  the  Insurance  Department  of  the  State  of  New  Yorlc       250,000  00 

The  amount  of  "Guaranty  Surplus  Fund,"  as  provided  for  by  said 
law  250,00000 

Business  in  the  State  of  . .  isconsin  During  the  Year. 

Fire  risks. 

Risks   written    $3,660.266  00 

Premiums  received    62,910  24 

Losses  paid    34,143  42 

losses  incurred   28,432  84 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year 

Premiums  (net)  received  dur-] 
Ing  year  |. 

Increase  In  gross  uncollected 
premiums,  less  liabilities  for{ 
unpaid  return  and  reinsur-| 
ance  premiums   j 

Increase  in  reinsurance  fund..| 

Total        net         premiums 

earned    

Interest,  etc.,  received  (less 
real  estate  taxes,  repairs  and 

expenses)    

Increase  in  accrued  interest,' 
market  values,  unadmitted  j 
assets,  and  balance  of  profit  i 
and  loss  items  for  year  .;...| 


113.607  46 
156.006  24 


1134,509  31 


200,476  99 


Total  interest  earned 


Total   premiums    and    in-| 

terest    earned    | 

losses  (net)  paid  during  year.    11,139,710  46 
Increase  in   net  unpaid   losses.  |         17,069  81 

Total  net  losses  Incurred.]. 

RxpenHes   paid     (not    including] 

real     estate     taxes,      repairsj 

and   expends   nor  profit   and  I 

loss    items)    | 

I- 


12,497,894  85 


11,104,937  07 


•1. 


142.397  78 


$2,355,497  01 


65.967  68 


1931.124  52 


Total   expenses  incurred..]. 


I 


Total  losses  and  expenses! 
incurred    .....| i 1    2.087,904  79]. 


|1,156.78*»27 


$2,289,529  39 


I 
931,124  52). 


Net  gain  for  the  year ) | 

Dividends  paid  to  stockholders] [      $100.000  00' 

I  I 

Total    dividends     Incurred  |  |  | 

for   year    ] 

Decrease  In  surplus  for  year. 


$201,624  60|. 


I 


100.000  00  . 

I 


101,624  60 

Surplus  end  of  year   ' ] ; 1  $1,206,561  67 

I I  '  I 


Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  46  per 
cent. 

Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  38  per 
cent. 
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XORTHERX   IXSURAXCE   COI^rPAKY, 

New  York',  New  YorJc, 

I  lufrup(»rnt4Ml    ()ct«>or  22,    1J97;   cinnuiniccd   Inisiiirss   Oc'tolior  25.   1897.J 

PiosId«iit.   LI:aM)I:U  X.  LOVKLL.  Stcrotary,   JAMES   MARSHALL. 

I..MIH-  oiiM-,-.   i:%o2   I'lXK   STUKKT. 

Attoiuoy    for   sorvlce  of   procow.s   lu    WiscoiiHin,    (^oinmig><iionor  of   Insurance. 

I):it«'  of  admission  Into  Wisconsin.  April  19,  1898. 

CAPITAL  STOCK. 

AuKunt  of  capital  paid  up  In  cash   $250.0:0  00 

Amount  of  ledger  assets,  December  31,  of  previous  year       |627,304  10 

INCOME. 

Fire. 

Cnjss  premiums   $447.566  32 

l>(Mluct    reinsurance,    rclmte.    aluitenicnt    and    return 
prenihinis    120.601  37 

Total  premiums  (other  tlian  perpetuals)    $326,963  95 

Interest  on  bonds  and  dividends  on  stocivs  1^,411  49 

Interest    from  all   other  sour<*es   1,999  92 

(iross  rents  from  etflupany's  property   1.408  29 

Total  interest  and  rents  24,819  70 

Total    income    $3ol  ,783  65 

Total  footings  |979,087  75 

DISBURSEMENTS. 

I'M  re. 
(Jross  amount   p:ii<l  for  losses  (in<ludln);  $20,729  19  oc- 

iMirriuK  In  previous  years)   $170,841  23 

l»  du<'t    amount    received    for    salvnj^e.    $2.£7">.rO:    and 

for  reinsurance  in   other  companies.  $11.3(t9.33 13.885  23 

Net  amount  paid  for  losses    $156,956  00 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year.  $12,500,00)    12,335  00 

Commissions  or  brokerage    117,154  94 

Salaries,   fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes   474  95 

Rents   4,000  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate.  415  47 

Taxes  on   real  estate   772  91 

All  other  taxes,  licenses  and  insurance  department  fees  10,619  78 

Loss  on  sale  or  maturity  of  ledger  assets 3,397  61 

Total  disbursements  $306,126  66 

Balance   
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LEDGER   ASSETS. 

Book  value  of  real  estate,  iiiiiiieu inhered   $80,000  00 

Book  value  of  l)o«d8,  exelndiu^  interest,  |277.223.5»; 
and   stoeks,  $237,067.81    514.28140 

Cash  in  eonipany's  ofHre,  $3,536.80;  deposited  In  l»nnk, 
$19,180.56 22,71736 

Agents'  balances,  represenTinj?  business  written  sub- 
sequent to  October  1.  1903  55,962  33 

Total  ledfrer  assets  |672,961  09 

N  ON -LEDGER   ASSETS. 

Interest  accrued  on  bonds  and  stocks 2,083  53 

Market  value  of  real  estate  over  booK  value 10,000  00 

other  non-ledger  assets:     Uelusuranee  on  losses  paid         $4,139  46 
Return   premiums  on  reinsurance  cancelleu 2^04 

4,366  50 


Gross  assets    : |689,410  92 

DEDICT  ASSETS   NOT   ADMITTED. 

Depreciation  from  book  valu€  of  ledger  assets  to  bring 
same  to  market  value  12 ,  394  40 


Total  admitted  assets »677.016  52 


LIABILITIES. 

dross  claims  for  losses  In  process  of  adjustment,  or 
in  suspense.  Including  all  reported  and  supposed 
losses   $20.989  40 

(Jtoss  claims  for  losses  resisted    3,550  00 

Total    $24.539  40 

Deduct  reinsurance  due  or  accrued   9,166  66 

Net  amount  of  unpaid  losses  and  claims $15,372  74 

*;ros8  premiums  (less  relnsurnnce).  received  and  re- 
(•elvalile.  U|>on  all  unexpired  tire  risks,  running 
one  year  or  less  from  <late  of  pollc.v.  in<-ludlng  In- 
terest premiums  on  pcriK'tual  nre  risks,  $266,004.12: 
enearned   premiums   illft.v   per  cent.)    $133,0C»2  06 

(iross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
more  than  one  year  fn»m  date  of  policy,  $131,640.27: 
unearned  premiums  (pro  rata)   81.760  92 

Excess  of  original  premhims  over  amount  for  rein- 
surance,  $119.66;   imearned   premiums   (pro   rnta) 83  72 

Total  unearned'  premiums  as  computed  above 214,846  70 

Cash  dividends  remaining  unpaid  to  stockholders 165  00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued   6,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  be- 

comjB  due  to  agents  and  brokers  18,753  97 

Re-insurance   premiums    1 ,  546  97 

Total  amount  of  all  liabilities  except  capital $256,685  38 

Capital  actuallv  paid  up  in  cash  , $2r'0.000  w 

Surplus  over  all   liabilities   170.33114 

Surplus  as  regards  policy-holders  420,331  14 

Total  liabilities   
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Risks  and  Premiums. 

Premiums 

Fire  risks.  thereon. 
In   force  on    the  Slst  day   of   December,   as   per   last 

year's  statement 133,967,233  $375,25142 

Written  or  renewed  during  the  year   46,387,685  447,565  32 

Total    $80,354,918  $822.816  74 

Deduct  tuose  expired  and  marked  otT  as  terminated...       42,918,742  400,69186 

In  force  at  the  end  oi   ...c  year  $37,436,176  $422.124  88 

Deduct  amount   reinsured    2,433,439  24.359  84 

Net  amount  in  force $35,0o-  737  $397,765  04 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term. 


Amonnt 
covered. 


Gross 
premiums 
charged. 


II 

O  (S 
(S  o 


Premiums 
unearned. 


1903 
1902 
1903 
1901 
1902 
190». 
1900. 
1901, 
1902 
1903 
1899 
1900 
1901 
1902 
1903 


One  year  or  less  . 
[-Two  years 

>  Three  years , 


Four  years. 


Five  years 

Over  five  years 
Totals 


$24,555. 966| 

56,390| 

173,4621 

1,267.6331 

2,374,069] 

3,989,111 

77,415 

138,250 

127,638 

116.928 

796.575 

185,449 

305,550 

595,525 

239,627 

3,149 


$35,002,737 


$266,004 

1,712 

2,971 

12.747 

19.979 

34,964 

870 

675 

1,215 

1,257 

8,603 

1.825 

6,222 

18,206 

20,470 

37 


$397,765  or 


1-2 
1-4 
5-1 
1-6 
1-2 
5-6 
1-8 
3-8 
5^ 
7-8 
1-W 
3-10 
1-2 
7-10 
9-10 
P.  R. 


$133,002  06 

428  23 

2,228  97 

2.124  58 

9,989  63 

29,137  33 

lOS  84 

253  20 

•^9  60 

1,100  40 

860  38 

547  76 

3,111  10 

12,744  49 

18.423  25 

26  88 


$214,846  70 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,   for  the  purpo.si;  of  making  any  entry 

that  aflFects  this  statement?  .*.  No. 

Total   premiums   received   from   organization   of  company $1,594,397  79 

Total  losses  paid  from  organization  of  company  911,839  86 

Total  dividends  declared  since  commencing  business:    Cash 24,500  00 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  accouht  of 
such  reinsurances  a  reserve  equal  to  that  which  the  original  com- 
pany would  have  been  required  to  charge  had  It  retained  the  risks. 

Has  this  been  doneV  Yes. 

Largest  gross  aggregate  amount  Insured  In  any  one  hazard  located 
anywhere  in  the  United  States,  witnout  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admltted 

companies  25,000  00 

LosMi's  incurred  during  the  year  (less  reinsurance):     Tire 144,573  99 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 
value  74,10000 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Risks   written    $429,007  00 

Premiums  received   6,807  17 

Losses  paid   3,197  78 

Losses  Incurred   .-,.. .^....,.k,  ,  *   ^<  A.2p^)  I'S^ 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year  

I'remluras  (net)  received  duriug  year. 

Increase  in  gross  uncollected  premi 
urns,  less  liabilities  for  unpaid  re- 
turn and  reinsurance  premiums 

Increase  in   reinsurance  fund 


Total  net  premiums  earned  

Interest,  etc.,  received  (less  real  es- 
tate taxes,  repairs  and  expenses)... 

Decrease  in  accrued  Interest,  market 
values,  unadmitted  assets,  and  bal- 
ance of  profit  and  loss  items  for 
year  


Total  Interest  earned 


Total      premiums    and    Interest 

earned   

Ix>S5;e8  (net)  paid  during  year  

Decrease  in  net  unpaid  losses  


Total  net  losses  incurred  

Expenses  paid  (not  including  real  es- 
tate taxes,  repairs  and  expenses 
nor  profit  and  loss  items) 

Increase  unpaid  expenses  (on  uncol- 
lected premiums,  unpaid  bills,  ac- 
counts, etc..   In  liabilities)   


Total  expenses  incurred   

and     expenses 


Total  losses 
curred    ... 


in 


I 


12,929  48 
30,682  99 


123,631  32 
23,472  60 


$156,956  00 
12,382  01 


1132,249  67 
3,637  68 


Xet  gain  for  the  year  |. 

Dividends  paid  to  stockholders   |. 

Increase  In  same  due  to  stockholders'. 


Total      dividends     Incurred 
year   


for 


Increase  in  surplus  for  year 
Surplus  end  of  year  — 


$323.048  021. 

I 


27,753  51 


$296,294  51 


158  72 


$296.453  23 


$144,573  99|. 


135,787  35 


$12,335  00 
165  00 


280.361  34 


$16,091  89 


12,500  00 


I 


$167,739  2Si 


2.59189 


$170,331  14 


Ratio  of  total 
per  cent. 

Ratio  of  toUl 
per  cent. 


•net    lopses    incurred"    to    total    "net    premiums    earned,"    49 
"expenses    incurred"    to    total    "net    premiums    earned,"    45.9 
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NORTH  BRITISH  &  [MSEROANTTLE  INSURANCE 
COMPANY, 

New  York,  New  York, 

I  Incorporated,   1897;    coiumeneed   liusfness,   1897.] 

Prosident.   E.   G.   RICUAUDS.. 
Vice- President  and  Secretary,  J.   F.   IlASTINCiS. 

Home  OtHce,  76  WILLIAM   STRKKT.  . 

Attorney   for   service  of  pro<'e8H   In    Wisconsin,    Commissioner  of  Insurance. 

Date  of.  admission  into  Wisconsin,   August,  1898. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  casli   J200.000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      $632,497  99 
Less  commissions  and  brokerage  and  charges  in  liabili- 
ties of  last  year's  statement,  deduction   made  neces- 
sary by  change  in  statement  blank  3,755  70 

1628,742  29 

INCOME. 

Fire. 

(Jross  premiums   1256,565  11 

Deduct    reinsurance,    rel>ate.    abatement    and    return 
pnMi.^ums   • 114.304  35 

Total  premiums  (other  than  perpetuals)    $142,260  76 

Inti'rest   (Ui  ijouds  and  dividends  on   stoclcs   $22.143  22 

Interest  from  ail  otl»er  sources  330  74 

22,473  96 

Total  income  $164,734  72 

Total    footings    $793,477  01 


DISBURSEMENTS. 

Fire. 
(^Jross  amount   paid   for   losses   (includiuiB^  $Ji.863.87  oc- 

crrrlnjf   in   previoiis  years)    $76.184  65 

Deduct    amount    re<'elved   for  salvajre,  $68.02:   and   for 

n-lnsurance  In   other  <'ompaules,   $45,461.03   45.529  05 

Net  amount  paid  for  losses  $30,655  60 

Paid  stockholders  for  Interest  or  dividends 20,000  00 

Commissions  or  brokerage   30,687  83 

Salaries,   fees  and   all   other  charges   of  officers,   clerks, 

agents  and  other  employes ' 4,792  91 

Rents  1 .800  00 

All  other  taxes,  licenses  and  insurance  department  fees  4,046  61 
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An  other  disbursements:  Advertisement.  1339.75;  sta- 
tionery, 1876.11;  traveling.  $121.54;  furniture  and 
maps,  1150.57;  Underwriters  Ass'n,  $2,521.19;  ap- 
praisal, $328.53;  incidental,  $283.72;  exchange,  post- 
age, telegraph  and  express.  $759.69   5,381  15 

Profit  and  loss  21  60 

Total  disbursements $97,385  70 

Balance  $696,091  3l 


LE5DGER  ASSETS. 

Hook  vahle  of  bonds.  ex<*iu«linj?  IntoreHt,  $314,204.47: 
and  stocks.  1346.995.83   $661.200  30 

TaHh  In  company's  office,  $200.00;  (rcposlttHl  in  l)ank, 
$19,135.53    19,33563 

Agents'  Italances,  repre.'*pntinK  ImsincHs  written  sub- 
^•e<luent  to  October  L  1903  14.839  75 

Ajjents'  balances,  representing  business  written 
prior  to  October  1,   1903  592  19 

Other  ledger  assets:  I)ne  from  other  companies  on 
losses  paid  (North  British  &  Mercantile  Ins.  Co.  of 
London   &   KdlnbnrKh)    123  54 

Total  ledger  assets  $696,091  31 

XON-LEDGKR  ASSETS. 

Interest  accrued  on  bonds  and  stocks 755  00 

Gross  assets    $696,846  31 

DEDl'in*  ASSETS    NOT   ADMITTED. 

Ajrents*  balances,  representing  business  written 
prior  to  October  1.  1908  $592  19 

I>epreclntlon  from  book  value  of  ledger  assets  to 
bring  same  to  market  value  33.570.10 

Total 34,162  49 

Total  admitted  assets $662,683  82 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  due  $77  68 

Cross  claims  for  losses  In  urocess  of  adjustment,  or 

In   suspense.   Including   all    reported    and    supposed 

losses    13,2G9  47 

cross  claims  for  lo.<«8es  resisted    1.500  00 

Total    $14.S17  15 

l)e«luct  reln.surance  due  or  a<'crued   , 9.009  57 

Net  amouuv  of  unpaid  losses  and  claims  . .' $5,807  58 

<!roh8   premiums  (less   reinsurance),    received  and    re- 
ceivable,   upon    all    unexpired    tire    risks,    running - 
one  year  or  less  from  date  of  policy,   including  In- 
terest  premiums  on   perpetual   tire   risks,   $99,009.23: 
unearned  premiums  (tlfty   per  cent.)    $49,504  61 

Oroyg  premiums  (less  reln.surance).  received  and  re- 
<'elvai»le.  uinm  all  unexpired  tin'  risks,  running 
more  than  one  year  from  dat*'  of  policy,  $N0.540.45: 
unearned   premiums   (pro   rata)    50,693  88 

Total  unearned  premiums  as  computed  above 100,198  49 

Total  amount  of  all  liabilities  except  capital $106,00^^^^'^^ 
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Capital  actually  paid  up  in  cash   $200,000  00 

Surplus  over  all  iiabilltles   356,677  75 

Surplus  as  regards  policy-holders 556,677  75 

Total   liabilities    |662,683  82 


Risks  and  Premiums, 

Proniiums 

Fire  risks.  tliereon. 
In    force    on    the   3lHt    day    of   December,    as    per    last 

year's   statement    $26,309,950  $219.306  29 

Written  or  renewed  during  the  year  34,139,105  256,565  11 

Total    $60,449,055  $475.87140 

Deduct  those  expired  and  marked  off  as  terminated...       25,418,768  214,845  87 

In  force  at  the  end  of  the  year  T $35,030,287  $261,025  53 

Deduct  amount  reinsured   8,103,873  81.475  85 

Net  amount  in  force  $26,926,414  1179.549  68 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term . 


Amount 

Gross 
premiums 

§1 

Amount  of 
premium 
unAarnAd. 

covered. 

charfred,  less 

ss 

re-insurance.'  ^  g 

$15,374,450 

$99,009  23 

'l-2 

$49,504  61 

334,381 

1.666  87 

1-4 

416  72 

845,809 

4.219  64 

3-4 

3.164  73 

1,254,309 

7.417  08 

1-6 

1,236  18 

3.333.562 

21,6^99 

1-2 

10,837  99 

3,910.642 

25,133  99 

5-€ 

20,944  99 

19,913 

272  89 

1-8 

34  11 

66,650 

744  47 

3-8 

279  18 

71.292 

836  87 

&-8 

523  05 

89,525 

1 .017  18 

7-8 

890  03 

96,497 

647  36 

1-10 

64  73 

134.260 

1.36^92 

J-10 

408  87 

243,758 

3.21?  86f  1-2 

1.613  93 

347,304 

4.031  081  7-10 

2.821  75 

804.067 

8.286  25 
$179,549  68 

9-10 

7.457  62 

$26,926,414 



$100,198  49 

1903... 
1902... 
1903... 
1901... 
1902... 
1903... 
1900... 
1901  .. 
1902... 
1903... 

1899  .. 

1900  .. 
1901... 
1902... 
1903  .. 


One  year  or  less 

[Two years  | 

j  Three  years ) 

f  r 

^  Four  years ^ 

i  i 

1-  Five  years ^ 

I 

Totals 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31   lawt.   for  the  purpose  of  making  any  entry 

that  affects  this  statement?   

Total    pr<'miumH  received   froou   organization   of  company    $418 

Total  losses  paid  from  organization  of  company   137 

'I'otnl  dividends  declared   since  commencing  business:     Cash    32, 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account  of 
Mich  reinsurances  a  reserve  equal  to  that  which  the  original  com- 
pany  would  have  been  re<iuircd  to  charge  had  it  retained  the  risks. 

:Iais   this   been    done?    

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located 
anywhere  In  the  I'nlted  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 

couipanlcs $25.' 

Losses  Incurred  during  the  year  (less  reinsurance):     Fire  28 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 

.    -  b'igitized'by^JhjJLy 


N"o. 
656  62 
946  ?3 

000  00 


Yes. 


000  00 
526  67 
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Business  in  the  State  of  Wisconsin  During  the  Year, 

Fire  risks. 

Risks  written  $306,35100 

Premiums  received   2,437  13 

Losses  paid  404  08 

Losses  incurred   691  58 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beglnn.Dg  of  year  

Premiums  (net)   received  during  year 
Increase  in   reinsurance  fund    I. 


$142,260  76 
27,838  84 


I- 


Total  net  premiums  earned 
Interest,  etc.,  received  (less  real  es- 
tate taxes,  repairs  and  expenses)... 
Increase  in  accrued  interest,  market 
values,  unadmitted  assets,  and  bal- 
ance of  profit  and  loss  items  fon 
year  


-I- 


Total  interest  earned 


Total     premiums     and     interest 

earned    

losses  (net)  paid  during  year  

Increase  in  net  unpaid  losses  


$22.473  96 


39.843  97 


$30,655  60 
2.128  93 


Total   net  losses   Incurred 

Expenses  paid  (not  including  real  es- 
tate taxes,  repairs  and  expenses 
nor  profit  and  loss  Items)   

Increase  unpaid  expenses  (on  uncol-, 
lected  premiums,  unpaid  bills,  ac-| 
counts,  etc.,  In  liabilities)  I 


$60,464  20 


$114,421  92 


17.370  01 


I 


$354,861  01 


$97,051  91 


28,626  671. 
I 


3,755  70j, 


■  •]. 


1 

46,708  501. 


Total  expenses  incurred   .. 

Total    losses   and     expenses     in- 1                    I  ) 

curred    I I I      75,235  17 


Net  gain  for  the  year  I. 

Dividends  paid  to  stockholders   ...... I. 


Total 
year 


dividends     incurred     for) 


Increase  in   surplus  for  year. 
Surplus  end  of  j-ear  


I 


$20,000  001 . 

1 


$21,816  74 


20.000  001 


1.816  74 


$356,677  75 


T'ltlo  of  total  "net  losses  Incurred"  id  total   **net  premiums  earned,"  24  per 

cent.  ,  ..    ^     ■ 

natio  of  total  "expc^nses  incurred"  to  total  "net  premiums  earned,  40  per 
cent. 


if^to 
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XOIITII  GERMAX  FIRE  IXSUHAXCE  COMPANY, 

New  York,  New  Yoi'l\ 

[IiH'orporated   May   15,  1809;   coiiiineuciMl   Inislnoss  June  17,   1S99.] 

I'rrshlfiit.    ADOIJ'H    IJ)KB.  StH-rotaiy,    IIKNKY    C.    TIMM, 

Vice  riH'sldont,  (JEO.  A.  x^OEB.  Home  Office,  2  LIBEUTY  STKEET. 

Attorney    for   yervlee   of   prwesa   In    Wisconsin,    ConjnilsHloner  of   Insurance. 

Date  of  admission   Into   Wisconsin   July  28,   1899. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  ca.sh  |2(M).0«iO  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      $381,694  92 

INCOME. 

Eire. 

(Jross  premiums    $426,30133 

Deduct   relnsiirance,  rebate,   abatement     and     return 
liremlums  120.727  79 

Total  premiums  (other  than  perpetuals)    |304,573  54 

Interest  on   mortsrajre  loans   11.022  50 

Interest  on  bonds  and  dividends  on   stocks   7.6E!0  00 

Interest  from  all  other  sources  140  67 

Total  interest  and  rents  8,813  17 

From  all  other  sources: 

Investment  for  surplus  account  20,000  00 

Mortgages  redeemed   2 ,  000  00 

Total  income  335,386  71 

Total  footings $717,081  63 


DISBURSEMENTS. 

Fire. 
(;r(»ss  amount   paid  for  losses  (including  $22.K^).2S  oc- 

<*urrhiir  In   previous  yoars)    I17S.496  17 

Deduct  nnuiunt   received  for  salvaj;e.  ^^.96:  and  fi»r 

reinsurance  in  otlnM    companies.  $7.3X4. .'10  7.740  26 

Net  amount  paid  for  losses   $170,755  91 

Paid  stockholders  for  interest  or  dividenas 6,000  00 

Commissions  or  brokerage  90,435  47 

Salaries,  fees  and  all   other  charges  of  officers,  clerks. 

agents  and  other  employes 4,010  79 

Rents   1,187  50 

All  other  taxes,  licenses  and   insurance  department  fees  7,828  56 
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All  other  disbursements: 

Advertising 104  00 

Postage,  telegraph  and  sundries 160  28 

Map   corrections    96  50 

Board  and  fire  patrol  4 ,  150  36 

Certificates  or  deposit  bearing  2  per  cent 2,000  00 


Total   disbursements    |286,729  37 

Balance  $430,352  26 


LEDGER   ASSETS. 

MortKagc   lonns  on   roal   pstato,   first   Hens $.^4. 000  00 

Book  A-alue  of  bonds,  excluding  Interest   275,501  13 

(^ash  in  company's  office,  $3,593.81:  deposited  In  bank, 

J22,399.97 25.993  28 

Agents'   balances  representing  business  written   sub- 

Re<iuent  to  October  1,   1903   62,857  85 

Other  ledger  assets:   Certificates  of  deposit   bearing 

2  per  cent 32.000  00 

Total  ledger  assets  $430,352  26 

X0.\-LED(5ER   ASSETS. 

Interest   due,    $689.97,   and   accrued,   $308.88,    on    niort-  ' 

gages    $1,00885 

Interest  due.  ^00.00,  and  accrued,  $1,733.32,  on  bonds 
and  stocks   2.233  32 

Total ~~. .  .7  3,242  17 

Gross  assets    $433,594  43 

DEDUCT  ASSETS   NOT   ADMITTED. 

Depreciation  Irom  book  value  of  ledger  assets  to  bring 
same  to  market  value   16 ,  516  13 


Total  admitted  assets   $417,078  30 


LIABILITIES. 

Cross  losses  adjuste<l  and  unpaid,  not   yet   due* $5.314  87 

Gross  claims  for  losses  in  process  of  adjustment,  or 
In  susp<*nse,  including  all  reported  and  supp<>scd 
loss<'s 12.893  f9 

Total    $18.2«JS  .-«? 

I>educt   reinsurance   due  or   accrued    1.695  ."ffi 

Net  amount  of  unpaid  losses  and  claims $16,513  21 

(Jross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  allu  nexplred  ♦'re  risks,  running  one 
year  or  less  front  date  of  poITcv.  Including  interest 
premiums  on  perp-tual  fire  risks.  $281,516.02:  un- 
earned promiuras  (fifty  per  cent.)   $140.7r»8  01 

dross  premiums  (le^s  reinsurance)  re<"elved  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  one 
more  than  one  year  from  date  of  policy.  $59>93.04: 
unearne<l    premiums    (pro    rata)    31.560  89 

Total  unearned  premiums  as  computed  above 172,318  90 


Total  amount  of  all  liabilities  except  capital $188,832  11 
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rapltjil  actually  paid  up  In  cash   J200,000  00 

Surplus  over  all   liabilities    28,246  19 

Surplus  as   regards  policy-holders 228,246  19 

Total  liabilities   |417,078  30 


Risks  and  Premiums. 

rreniiums 

Fire  rislcs.  tliereon. 
In    force   oni    ti»e   3l8t    day    of    Docombor,    as    per    last 

last    year's    statement    $19,450,655  1276.065  M 

Written  or  renewed  during  the  year 25.{»34,343  425,301  33 

Total     145.384.998  $701.367  27 

Deduct  those  expired  and  marked  oflf  as  terminated...       22.790,664  343,06196 

In  force  at  tlie  end  of  tlie  year $22,594,334  $358,305  31 

Deduct  amount  reinsured   1,294,886  16,896  25 

Net  amount  In  force   $21,299,448  $341.409  06 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term. 


Amount 
covered. 


Gross 

premiums 

charged,  le8s 

re-insurance 


.11 


^9 


Amount  of 

premium 

unearned. 


1903. 
1902. 
1903. 
1901. 
190i. 
]90(. 
1900. 
1901. 
1902. 
1903. 
1899. 
1900 
1901. 
190i. 
1903. 


One  year  or  less 

f  Two  years \ 

[Three  years \ 

1  f 

j  Four  years    ■{ 

J  I 

I 

xFive  years ^ 

I  I 

J  I 

Totals 


$16,944.1861 

116.3001 

52,4191 

1,326.3331 

656,326 

1.091.339 

106,844 

91.179 

33,600 

27.700 

48.1.)0 

2:n,l58i 

309.2.>5I 

111.667] 

153.9021 

$21,299.4481 

■ J. 


$281,516 

1.353 

806 

13.730 

8,189 

17.025 

736 

671 

405 

301 

853 

4,320 

5,322 

2.081 

4,096 


02|  1-2 

6Si  1-4 

56  3-4 

02|  1-6 

791  1-2 

03|  5-^ 

59|  1-8 

321  3-8 

10|  5-^ 

391  7-8 

29  1-10 

55(  3-10 

321  1-2 

34'  7-10 

061  9-10 


$341,409  061. 


$140.758  01 

338  42 

604  92 

2,288  34 

4.094  90 

14.187  52 

92  07 

25175 

253  19 

263  71 

85  33 

1,296  17 

2.661  16 

1.456  96 

3.686  45 


$172,318  90 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31    last,   for  the  purpose  of  ninkluK  any   entry 

that  alTect.s  this  statenientV   No 

Total  premiums  received  from  organization  of  company   $Mr..001  4;! 

Total   losses  paid   from   orpanlzatlon  of  company    430.569  70 

Total  dividends  declared  since  commenchijr  business,  cash 6, WW)  00 

I^nrjrest  jrross  apprepate  amount   Insured  In  any  one  hazard  located 

anywhere  In  the  TTnlted   States    without  any  deductions  whatever 

for  reinsurance,   whether  the  same  be  In   admitted  or  non-admitted 

i'onipnnlos    12.500  00 

Losses    Incurred    diiring   the  year   (less   reinsurance),    Are 165,248  75 

Total   amount   of   the   company's   stock   owned   by   the   directors   at 
par   value    198,000  00 


Digitized  by 


Google 


NORTH  GERMAN   FIRE   INS.   CO. 


437 


Business  in  the  State  of  Wisconsin  During  the  Year, 

.  Fire  risks. 

K.Hks   written    11,174.667  00 

Premiums  received,    gross *^'12^  IZ 

leases  paid   ^*  >f  11 

Losses  Incurretl   10,178  63 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  ;iviATEMENT. 


Surplus  beginning  of  year  

Premiums  (net)  received  during  year, 
figures  as  per  conventional  state- 
ment of  1900    

Increase  In  gross  uncollected  premi- 
ums, less  liabilities  for  unpaid  re- 
turn  and  reinsurance   premiums 

Increase  In  reinsurance  fund 


126,763  53 
39.374  70 


$277,810  01 


12,611  17 


Total   net    premiums   earned | 1265.198  84 

Interel*t,   etc..   n'celved    (less   real   es- 
tate taxes,  repairs  and  expenses)   j      $8,813  171 

Decrease  In  accrued  Interest,   market |  I 

values,    unadmitted    assets,    and    bal-l  I 

ance   of   profit    and    loss    items   for|  I 

year   '       7,517  451 


120.973  84 


Total    Interest    earned    I |       1.295  72! 

Total     premiums     and     Interest  j  I 

earned    I i l  1266,494  56( 

r>oRses   (net)   paid   during  year '  $170,755  911 | ( 

Decrease  In  net  unpaid  losses  J       5,507  16| I I 


Total    net   losses   Incurred 1 1  $165,248  75 

Expenses  paid  (not  Including  real  es-j  I  I 
tate  taxes,  repairs  and  expensesl  I  I 
nor  profit  and  loss  Items)   I I    107.973  46' 

Total    losses    and    expenses    In-'                    I  I 

curred    I ..-I I    273,222  21 


I 


Net  loss  for  the  year  1 1 1      $6.727  65 

Dividends    paid    to    stockholders 1 ! I       6.000  00 


i ) I    $12,727  So 

Received   fr'om   stockholders    for  sur-'                    I  I 

plus   account    ' ' '      20,000  00 

'II 


Increase  In  surplus  for  year ] ' ! 'I       7,272  35 

Surplus  end  of  year   ! I ' I    $28,246  19 

1 L L  1 

Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,"  62.31  per 

CC?"*. 

Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  40.71  per 
c<*nt. 


•Net  premiums  received.  $16,963.12, 

23 
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NOIITH  RIVER  INSURANCE  COMPANY, 

New  York,  New  York. 

[Iurorporat<'(l    February  6,   1822;    commenced   business   March   6,    1822.] 

riesident,   WILLIAM  E.   III'TCHINS.  Secretary,  FKEDEUICK  11.  CllUM. 

Home   Office,   84   WILLIAM   ST. 

Attorney   for  service   o^  process   In    Wisconsin,    (Commissioner  of   Insurance. 
Dafe  of  admission  Into  Wisconsin,  November  2,  1896. 

CAPITAL  STOCK. 

Amount  of  capital   paid  up  in  cash 1350,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      $997,877  10 

INCOME. 

Fire. 

<;ross   premiums    |1, 009, 093  64 

Deduct    reinsurance,    rebate,    abatement    and    return 
premiums   267,918  46 

Total  premiums  (other  than  perpetuals)    $741,775  18 

Interest   on   mortgaRe   loans    14,213  60 

luterost   on   collateral   loans    317  77 

Inlercsl  on  l)onds  and  dividends  on  .sto<'ks 20,022  50 

lntere.'<l    from  ail  other  sources   9,647  17 

'J'otal  interest  and  rents  34,201  04 

Total  income  $776,976  22 

Total    footings    $1,773,853  32 


DISBURSEMENTS. 

Fire. 

Crross  amount  paid  for  losses  (Including  $32,691.33  oc- 
eurrlnjr  in   previous  years)    $311,684  90 

l)«Miuct  amount  rc«^olvcd  for  salvage,  $6.682.8.5;  and 
for   reinsurance   in   other  companies.   $20.703.15 27.386  00 

Net  amount  paid  for  losses  $284,298  90 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year,  $28,000.00)    27,789  00 

Commissions  or  brokerage   149,516  72 

Salaries,   fees  and   all   other  charges  of  officers,   clerks. 

agents  and  other  employes 62,798  96 

Repairs  and  expenses   (other  than  taxes)   on  real  estate  664  09 

Taxes  on  real  estate  1 ,  218  40 

All  other  taxes,  licenses  and  insurance  department  fees  8,224  74 
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All  other  disbursements: 

Statiouery    $4,35134 

Kire  patrols   3,158  42 

Adveriislng    525  75 

Legal    services    .tOO  00 

Furniture  and  fixtures  658  66 

General  expenses   20,533  98 

29,528  34 

Total  disbursements  $564,039  15 

*  Balance  $1,209,814  17 


LEDGER   ASSETS. 

Book  value  of  real  estate,   unlneuml>ered   $104.03170 

Mortgage  loans  on  real  estate,  first  Hens  117.900  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

collaterals    9,000  00 

Book   value  of  bonds,   excluding  Interest,   $468,749.74; 

and  stocks,  $167,134.38   635,884  12 

Cash  deposited  in  bank  186,043  49 

Agents'  balances  representing  business  written  sub- 
sequent  to  October  1.  1903   43,748  85 

Agents*  balances  representing  business  written  prior 

to   October  1,    1903    10.028  47 

Other   ledger  assets:   Office   premiums   (gross) 103,177  54 

Total  ledger  assets  $1,209,814  17 

NON-LEDGEK  ASSETS. 

Interest  due,  $455.00;  and  accrued,  $1,719.14,  on  mort- 
gages    $2,174  14 

Interest  ac<'rue<l  on   bonds  and  stocks  2,382  90 

Interest  accrued  on  collateral  loans  133  33 

lieinsurance  on  losses  paid  2.152  94 

Total 6,843  31 

Other  non-ledger  assets:      Commissions  on   return   pre- 
miums and  re>insurance  unpaid   3,866  30 


Gross  assets $1,220,523  78 

DEDICT  ASSETS   NOT   ADMITTED. 

Agents*  balances  representing  business  written  prior 
to  October  1.   1903   $10.028  47 

Depreciation  from  book  value  of  ledger  assets  to 
bring  same  to  market  vaiue   34.77162 

Total 44,800  09 


Total  admitted  assets    $1,175,723  69 


LIABILITIES. 

dross  I*».sscs  adjusted  and   unpaid,   not  yet   due $r,oS  8^1 

c;ross  /*lainis  for  losses  in  nrocess  of  adjustment.,  or 
In    suspense,    including   all    re|M)rted    and    supposed 

losses    78.219  68 

(Jross  claims  for  losses  resisted   1 .050  00 

Total    $79.628  52 

Deduct   reinsurance   due   or   accrued    3, 71^9  92 

Net  amount  of  unpaid  losses  and  claims ^j  |^j^ 
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Gross  premiuiuH  (less  reinsurance)  received  and  re- 
ceivauie  upon  ail  unexpired  tire  risks,  running  one 
year  or  less  from  date  of  policy,  including  interest 
premiums  on  perpetual  fire  risks,  $564,748.18;  un- 
earned premiums  (fifty  per  cent.)    1282,3/4  09 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivai^ie  upon  all  unexpired  fire  risks,  running 
more  than  one  year  from  date  of  policy,  $295,207.88; 
unearned  premiums  (pro  rata)    162,388  55 

Total  unearned  premiums  as  computed  above 444,762  64 

Cash  dividends  remaining  unpaid  to  stockholders 3,967  00 

Commissions,  brokerage  and  other  charges  due  or  to  be-  ' 

come  due  to  agents  and  brokers 20,636  50 

Return    premiums,    |6,892..56;     re-insurance    premiums, 

$12,438.98   19,331  54 

Total  amount  of  all  liabilities  except  capital $564,525  28 

Capital  actually  paid  up  in  cash $350,000  00 

Surplus  over  all   Ilaldlitles   261.198  41 

Surplus  as  regards  policy-holders   611,198  41 

I.    j«  

Total  liabilities    $1,175,723  69 


Risks  and  Premiums.  Premiums 

Fire  risks.  thereon. 
In    force   on    the   31st    day    of    December,    as    per    last 

year's    statement    $81,260,847  $786.758  99 

Written   or   renewed   during   tne   year 94.939.172  1,009.693  64 

Total     $176,200,019  $1,796.452  63 

Deduct   those  expired  and  marked  off  as  terminated..  76,204,811  791.699  07 

In  lorce  at  the  end  of  the  year $99,995,208  $1,004,753  56 

Deduct  amount   reinsured    18.322.626  144,797  50 

Net  amount   in   force $M1. 672.582  $859.956  06 


Jiecapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term. 


Amount 

Gro^s 
premiums 

11 

Amount  of 

covered. 

cbnrffed,less 

If 

premium 

re  insurance. 

aneanied. 

$46..%2.155 

1      $564,748  18!  1-2 

$282,374  09 

9.009,647 

62.202  98r  1-6 

10.867  16 

9.910.101 

i          71.036  461  1-2 

35.518  23 

11.662.59(1 

1          90, 2S:^  96!  &-6 

75,236  64 

52.29: 

1               670  10!  1-8 

83  76 

21.10fl 

128  351  3-8 

48  13 

i:6.37.n 

1.084  201  5  8 

677  73 

.•?7.45( 

107  73!  T-R 

94  27 

6.''9.792 

8.747  99!  1  10 

874  80 

750. 6H« 

'          12.133  521  3-10 

3.640  06 

797.722 

1          12,287  401  1-2 

6.143  70 

94S.116 

15.842  501  7-10 

11.089  75 

1.354.57* 

20.682  69 

9  10 

18.614  43 

$81,672,581 

$859,956  06 

$444,762  74 

1903. 
1901. 
1902. 
1903. 
1««0. 
1901. 
1902. 
1901. 
1899 
1900. 
1901. 
1902. 
1903. 


One  year  or  less 

Three  years - 

1  f 

!►  Four  years i 

)  I 

I  r 

I  I 

r  Five  years ! 

I  I 

J  I 

Totals 


Oencral  Interrogatories. 

llav*'   the  luMiks  of  tlio  <M»mpauiy   be<'n   kept  open  after  the  close  of 
ImsliM'ss    I)«'«rnilKM-  31   InsJ.   for   tlu'   purpose   of   maklnfir  any   entry 

that    Mfr«Mt.H   this   s(jilriiH*nt?   No 

Total   pnMuhuns  n-crlved   from   organization   of   company $7,744.215  01 

Totnl   loKHj's  paid  from  onrani/atloii   of  eoMupan.v 3,481,413  26 

Total  dlvhh'uds  dodan'il   sliu-e  rominenclnp  business,   oas}^qj.fj^g(j^\jj^^^i^^ 
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largest  gross  aggregate  amount  insured  In  any  one  hazard  located 
anywhere  in  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  l)e  In  admitted  or  non-admitted 

companies    50.000  00 

losses  incurred  during  the  year  (less  reinsurance).  Are 326,386  17 

To»tal   amount   of   the   company's   stock   owned   by   the   directors  at 

par  value   ^ 118,550  00 

Total  amount  loaned  to  directors  or  other  ottlcers  4.000  00 

Ix)nned  to  stockholders,  not  othcers   9.000  00 


Btisiness  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Risks  written    $781.853  00 

premiums   received   12.838  52 

Ivosses  paid   8,199  38 

Losses    incurred    :....  8,224  38 


UNDERWRITING  AND  INVESTMEN'i    KXf^TRIT   D'JHING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year  ] |. 

Premiums  (net)   received   during  year] $741,775  18. 

Increase  in   gross   uncollected    preml-  I 

urns,    less  liabilities  for   unpaid   re-|  ! 

turn    and   reinsurance    premiums    ..     $33,929  09 . 

Increase    In    reinsurance    fund j      82.687  4s'    116.616  57]. 

Total  net  premiums  earned   I |  $625,158  611. 

Interest,    etc.,   received    (le.*<s   real   cs-  |                    | 

tate  taxes,  repairs  and  expenses)...!    $32,318  55; |. 

Increase  in   accrued   Interest,    market'  I 

values,  unadmitted  assets,  and  ball  | 

ance  of  profit  and  loss     items     for  !                    j 

.vear    1      15.256  911 


$210,293  92 


I 


Total  Interest  earned   | |      47.575  46". 

Total      premiums    and     interest  I  I  |  | 

earned    ! ) |  $672,734  07*.... 

liosses  (net)  paid  during  year j  $2^4.298  90 [ I.... 

Increase  in  net  unpaid  losses  |     42.087  27 j 1 


I- 


Total  net  losses  Incurred  | |  $326,386  171 . 

Expenses  paid  (not  including  real  es!                    I  | 

tate    taxes,    repairs    and    expenses  I                    |  | 

nor  profit  and  loss  Items)  [  $250,068  76| i . 

Increase  unpaid  expen.ses    (on    uncol-i                    |  | 

lected  premiums,  unpaid     bills,     ac-j                     !  j 

counts,  etc.,  in  liabilities)  '      17.374  &5| i. 

Total  expenses  incurred  ! I    267,443  41  •. 

I 


Total    losses    and    expenses    In-i  I  I 

crrred  I ! '    593.829  581 

I  I  I 1 

Xet  gain  for  the  year  i ; I    $78,904  491. 

Dividends  paid  to  stockholders  i !    $27.7S9  001 |, 

Increase  In  .same  due  to  stockholders.' '  211  00' , 


Total 
3'ear 


dividends      Incurred     fori 


I 


I 


28.000  oof. 


Increase  In  surplus  for  year  ' ' ' I      .50.904  A% 

Surplus  end  of  year  I | ! !  $261 .198  41 

I  '  ! 


Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,"  .522  per 
cent. 

RntIo  of  total  "expenses  Incurred"  to  total  "net  premiums  earned."  .427  per 
cent. 
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ORIENT  IN-SURANCE  COMPANY, 

Hartford,  Comnecticut, 

(Incorporated  June  28,  1867  commenced  business  January,  1872.] 

President,  ARCHIBALD  G.  McILWAINE,  Jr.  Secretary,  JAMES  WYI'EU. 
Vico-Presfdent,  CHARLES  B.  WlIITINli.  Home  Office,  5  HAYNES  ST. 

Attorney  for  service  of  process  in   "Wisconsin,   Commissioner  of  Insurance. 

Date  of  admission  into  Wisconsin  January  8,  1872. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up^Jn  cash  1500,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  $2,015,018  61 

INCOME. 

Fire. 

(Jross  premiums  |1 ,518, 7S4  21 

Deduct  reinsurance,  rebate,  abatement    and    return 
premiums  453,233  58 

Total  premiums  (other  than  perpetuals)    $1,065,550  63 

Interest  on  mortgage  loans ^ $2,562  42 

Interest  on  bonds  and  dividends  on  stocics  58,918  89 

Interest  from  all  other  sources  ],.387  52 

Gross  rents  from  company's  pro|ierty    2,249  21 

Total  interest  and  rents  65, 118  04 

Profit  on  sale  or  maturity  of  ledger  assets 2,212  14 

Total  income  $1,132,880  81 

Total  footings  $3,147,899  42 


DISBURSEMENTS. 


Fire. 


Marine 
and  inland 


cjross  amount  paid  for  losses  (including 
s'<0,732.tJO  occurring  In    previou!*  years)  —  |  $,'75,090  40 

I»ednct  amount  received  for  salvage,! 
$5,426.11;  and  for  reinsurance  In  other 
(-.►mpanles,  $71,347.09   73.166  31 


$5,287  34 


3,606  89 


Net  amount  paid  for  losses  


I 


$501,924  15 


$1,680  45 


Paid  stockholders  for  interest  or  dividends  

Commissions  or  brokerage    

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes 

Rents 

Repairs  and  expenses  (other  than  taxes)  on  real  estate. 

Taxes  on  real  estate  

All  other  taxes,  licenses  and  insurance  department  ^ees 


$503,604  60 

50,000  00 
269,173  69 

65,693  91 

4,379  50 

984  42 

681  50 
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All  dthei*  disbursements: 

Stationery,  printing  and  advertising  8,612  55 

Local  boards  and  maps  17,932  62 

Postage,  telegraph  and  express   8 ,  242  98 

Traveling  13,301  75 

All  other  office  and  agency  expenses. 8,849  77 

Total  disbursements $976,641  49 

Balance  $2,171,257  93 

LEDGEJR  ASSETS. 

i?ook  value  of  real  estate,  unincumbered  $65,333  W 

Mortjfage  loans  on  real  estate  41,158  00 

Book  value  of  bonds,  excluding  interest,  11,536,274.18: 
and  stocks.  1233.676.96 1.769,95114 

rash  in  company's  office,  $4,686.89:  deposited  In  bank. 
$132,017.10  136.70399 

Agents'  baltfnces,  representing  Imsincss  written  sub- 
sequent to  October  1.  ]903  152,830  07 

Agents'  balances,  representing  business  written 
prior  to  October  1.  1903  5,157  94 

Bills  receivable,  taken  for  fire  risks  123  75 

Total  ledger  assets   $2,171,257  93 

NON-LEOflER  ASSETS. 

Interest  due.  $451.00,  and  accrued,  $1,297.04,  on  mort- 
gages          $1,74804 

Interest  due,  $20,010.08,  and  art*rued,  $7,530.71,  on 
bonds  and  stocks 27.540  79 

Interest  due,  $136.68.  and  accrued,  $967.36,  on  other 
assets  1.104  04 

Rents  due  on  company's  property  or  lease  33  00 

Total 30,425  87 

Market  value  of  bonds  and  stocks  (not  including  inter- 
est) over  book  value  12,866  24 

Other  non-ledger  assets: 

Re-insurance  on  paid  losses 834  27 

Commissions  due  on  unpaid  return  premiums  and  re- 
insurances    159  30 

Gross  assets    $2,215,543  61 

DEDl'CT  ASSETS   NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to 
October  1,  1903  5,167  94 

Total  admitted  assets $2,210,385  67 


LIABILITIES. 

Gross  losses  adjusted   and   unpaid    (due.  $20,113;    not 

.vet  due.  $21,835.42)  $41,948  42 

Oros.«r  claims  for  losses  in  process  of  adjustment,  or 
in  suspense,  including  all  reported    and     supposed 

losses  90.. 353  35 

Gross  claims  for  losses  resisted  33.149  99 

'    Total   $165.45176 

Deduct  reinsurance  due  or  accrued  20.3,33  09 

Net  amount  of  unpaid  losses  and  claims oigiS^^" 
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Gross  premiums  (less  reinsurance),  received  and  re- 
celvaDle,  upon  all  unexpired  fire  risks,  runnlnj? 
one  year  or  less  from  date  of  policy,  including  In- 
terest premiums  on  perpetual  fire  risks,  $T76,0b8.l6; 
unearned  premiums  (fifty  per  cent.)  J388,0£9  08 

Gross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
more  than  one  year  from  date  of  policy.  $877,012.08; 
unearned  premiums  (pro  rata)  470,689  23 


Total  unearned  premiums  as  computed  above 858,718  31 

Return     premiums,     $247.10;     re-insurance     premiums, 

$3,190.11    •. 3,437  21 

Total  amount  of  all  liabilities  except  capital $1,007,274  19 

Capital  actually  paid  up  In  cash  $£00,000  00 

Surplus  over  all  liabilities  703.111  48 

Surplus  as  regards  policy-holders  1,203,111  48 

Total   liabilities    $2,210,385  67 


Risks  and  Premiums. 

F^ire  risks. 
In   force  on   the  .'ilst   day   of  December,   as   per   last 

year's  statement   $155,960,234 

Written  or  renewed  during  the  year  117,171,515 


Premiums 
thereon. 

$1,770,973  31 
1,518.784  21 

$3,289,757  52 
1.466.058  38 

In  force  at  the  end  of  the  year  $155,223,241     $1,823,699  14 

Deduct  amount  reinsured  13.259,257  170,618  95 


Total   $273,131,749 

Deduct  those  expired  and  mar'ked  off  as  terminated 117,908.508 


Net  amount  In  force  $141,963,984     $1,653,060  19 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term. 


Amount 
covered. 


Gross 

premiums 

cbarffed.iess 

re-iosaraoce 


CO  « 

b4  a 


Amount  of 

premium 

unearned. 


1903. 

1902.. 

1903. 

1901. 

1902. 

190 1, 

1900. 

1901.. 

l9Ti.. 

1903 

1899. 

IflOO.. 

1901. 

1902 

190J.. 


One  year  or  less 
j^  Two  years  


> Three  years. 
KFour  years  . 


i  Five  years 

I 
J 
Over  five  years. 

ToUls 


$56,076,060' 

750.2191 

856.6461 

17.950,141 1 

2)),  496. 499 1 

22.780.359' 

686,8651 

20o.r>77| 

376..')S7i 

:m.922| 

3.596.714' 
3.811.724 
3.6a8,7?s:{; 
4.S;{4.928i 
5.497.16:?' 
48.7971 


$776,058 

7,397 

6.668 

170.195 

196.318 

227.594 

3.785 

2,482 

4.091 

3,798 

42.470 

43.673 

42.677 

.57.590 

67.S79 

397 


161  1-2 

28i  1-4 
41 1  3-4 
90|  1-6 
91    1-2 
461  5-6 
48i  1-8 
52|  3-8 
14!  5-« 
39|  7-8 
491  1  10 
55!  3-10 
19i  1-2 
62i  7-10 
841  9-10 
8o(P.  R 


$141.963.9S4    $1,653,080  19i, 


$388,029  08 

1.849  32 

5.001  31 

28.365  98 

98,159  46 

189,662  04 

473  18 

930  95 

2,556  96 

3.323  59 

4.247  05 

13,102  06 

21.338  60 

40,313  43 

61,091  86 

273  44 


$858,718  31 


General  Interrogatories, 

Have  the  books  of  the  company  l>een   kept  open  after  the  close  of 
ImslnesK  r>cccn»bcr  31   last,   for  the  ptirpose  of  maklni;  any  entry 

that   alTocts  this  stntomentV   No. 

Total  prrnilums  received  from  orjranlzntlon  of  companv  $25,389.953  91 

Total  h.sMos  paid   from  organization  of  company   .* 15,845,470  03 

T«>tal  dividends  declared  since  commencing  business: 

*'««h    .f^:fi^j,.^.,.V.--|.490.O00O0 

St(»ck   ..^?i^l???..y.„^  100.000  00 
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In  all  cas^s  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account  of 
such  reinsurances  a  reserve  equal  to  that  which  the  original  com- 
pany would  have  been  required  to  charge  had  it  retained  the  risks, 
lias  this  been  done?  Yesi 

largest  gross  aggregate  amount  Insured  in  any  one  hazard  located 
anywhere  In  the  I'nited  States,  without  any  deductions  Whatever 
for  reinsurance,  whether  the  same  be  hi  adrtltted  or  hon-admltted 
companies  $50.000  00 

Losses  Incurred  during  the  year  Ucss  reinsurance): 

Fire  ! ■. $536,647  64 

inland  Marine  . : 1.280  4§ 

Total  amount  of  the  company *h  stock  owhed  by  the  directors  at  l)Ar 
value  2.75000 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Risks  written  $2,596,795  00 

Premiums  received  42,233  67 

l-rosses  paid   27.75173 

losses  incurred   26,408  73 


UNDERWRITING  AND  INVESTMENT   EXHIBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year  [ 1 

Premiums  (net)  received  during  year.  I I$l,071.781 16 

Decrease  In   gross   uncollected   preml-| 
umj?,    less    liabilities    for    unpaid  rc-i                    1 
turn  and  relnsuran^'O  premiums  j      $4,217  07! j 

Increase  In  reinsurance  fund  1      49.029  ©|      53.246  721 


-I 


Total  net  premiums  enrnod 1 $1,018,524  441 

Interest,    etc.,    received    (less   real    es  I  I 

tate  taxes,  repairs  and  expenses)...!    $63,452  121 

Decrease  in  accrued   Interest,    market  j  I 

values,   unadmitted  assets,   and   bal-f  | 

ance  of  profit  and  loss     Items     fori  I 

year  !      50.393  40i 


$644,096  22 


I 

Total  Interest  earned  ! !      13.068  72! I 

I  I 1  I 

Total      premiums     and     Interest]  ■  I  I 

earned  ' | !$1,031,593  16 

Ix>sses  (net)  paid  during  year I  $503,604  GOj | 

Increase  In  net  unpaid  losses  |      34.323  491 1 | 

I 1  I  1 

Total  net  losses  Incurred  I !  $5o/.928  091 ' 

Expenses  paid  (not  including  real  es-l  I  1  | 

tate    taxes,     repairs    and    expentesl  |  |  i 

nor  profit  and  loss  items)  [  $383,107  841 [ ' 

Increase  unpaid  expenses    (on     uncoil  I  | 

lected  premiums,  unpaid     bills,     ac!  I 

counts,  etc.,  In  liabilities)  |       1.540  971 1 

I 1  I 

Total  expenses  incurred   I I    384,648  81! 


Total     losses     and     expcn.*<es   In-'  |  I  1 

curred   ' I    922.576  90'. 

I  I  I ! 

Net  gain  for  the  vear  ' ' >  $1(!9.0]6  26!. 

Dividends  paid  to  stockholders  ' '    $:i0.000  OO' ' . 


Total       dividends     incurred     for'                     !  I  ; 

year  ,^ ' ' I     50.000  00' . 


Increase  In  surplus  for  year  I ' I...' '     59.016  26 

I  I  I  I 

Surplus  end  of  year  ! I I'. I  $703,111  48 

I  I  I  I 

Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  Earned,**  52.81 
per  cent. 

Ratio  of  total  "expenses  incurred"  to  total  "not  promhims  earned."  37.77 
per  cent. 

T*rortt  on  "nderwrlting    $95.9^7.54.  r^^^^l^ 

Profit  on  Investment,  $13,058.72.  Digitized  by  VjOOQIC 
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PELICAN  ASSURANCE  COMPANY, 

New  York,  New  York. 

[Incorporated  March  7,  1899;  commenced  business  May  1,  1S99.] 

President,  A.  D.  IRVING.  VlcePresident.  E.  B.  CLARK. 

2d  Vice-President  and  Secretary,  L.  P.  BAYARD. 
Asst.  Secretary,  A.  D.  IRVING,  Jr.         Home  Office,  47  CEDAR  STREET. 

Attorney   for  service  of  process  In   Wisconsin,   Commissioner  of   Insurance. 

Date  of  admission  into  Wisconsin  May,  1899. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  In  caali  $200,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      $465,369  73 

INCOME. 

Fire. 

Gross  premiums  $408,909  07 

Deduct  reinsurance,  relmte,  abatement  and  return 
premiums  134.323  05 

Total  premiums  (other  than  perpetuals) |269,586  02 

Interest  on  bonds  and  dividends  on  stocks 12,744  54 

Total   income    |282,330  56 

Total  footings 1747,700  29 

DISBURSEMENTS. 

Fire. 

Gross  arao>unt  paid  for  losses  (including  $23,S98.17  oc- 
curring in  previous  years)  < $167,944  11 

Deduot  amount  received  for  salvage,  $1,111.56;  and  for 
reinsurance  in  other  companies,  $26,305.24   27,416  80 

Net  amount  paid  for  losses  $140,527  31 

Commissions  or  brokerage 72,465  47 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes 24,783  37 

All  other  taxes,  licenses  and  insurance  department  fees  9,165  74 

1..0SS  on  sale  or  maturity  of  ledger  assets 8,318  23 

All  otlier  disbursements:  ^. 

Trlntlng  and  stationery   $1.968  98 

MapK.  surveys  and  inspections  2,639  53 

I'oHtages.  telegrams  and  express  708  29 

Travelling   1.05191 

Advertising    142  00 

Sundries  1.016  16 

Exehange   188  91 

7,715  78 
Total    disbursements    $262,975  90 

Balance |484,724  39 

Digitized'bTCjUUyii: 
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LEDGSR  ASSETS. 

Book  value  of  bonds,  excluding  interest  |442.2f»2  80 

C'iish  deposited  In  bank   16.226  35 

Agents'  balances,  representing  business  written  sub- 
sequent to  (>ctol»er  1,  1903 25,400  12 

Agents'       balances,     representing     business     written 

prior  to  October  1,  190«  835  12 

Total  ledger  assets  $484,724  39 


NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks 4,091  95 

Other  non-ledger  assets:     Re-insurance  due  on  losses  al- 
ready paid 2  73 

Gross  assets    |488,819  07 

DEDITCT    ASSETS    NOT    ADMITTED. 

Agents'      Imlances,      representing    business    written 

prior  to  October  1,  1903  $835  12 

Depreciation  from  book  value  of  bonds 4,654  S 

Total    5,489  37 


Total  admitted  assets   $483,329  70 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due  $6,104  00 

(Jross  claims  for  losses  in  process  of  adjustment,  or 
In  suspense,  including  ail  reported  and  supposed 
losses  23,284  00 

Ciross  claims  for  losses  resisted  500  00 

Total   $29,888  00 

Deduct  reinsurance,  due  or  accrued   5.933  58 

Net  amount  of  unpaid  losses  and  claims $23,954  42 

Gross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  tire  risks,  running 
one  year  or  less  from  date  of  policy,  including  In- 
terest premiums  on  perpetual  tire  risks,  $232,967.10; 
unearned  premiums  (fifty  per  cent.)  $116,483  K 

(Jross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
more  than  one  year  from  date  of  policy,  $97,311.55; 
unearned  premiums  (pro  rata)  54.838  42 

Kxcess  of  original  premiums  over  amount  received 
for  reinsurance,  $1,128.01;  unearned  premiums  (pro 
rata)  57174 

Total  unearned  premiums  as  computed  above ^ .  171,893  71 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued  4 ,  139  56 

Re-insurance  premiums 4,654  95 

Total  amount  of  all  liabilities  except  capital $204,642  64 

Tapltal  actually  paid  up  in  cash  $200,000  00 

Surplus  over  all  liabilities 78,6S7  06 

Surplus  as  regards  policy-holders  278,687  06 

Total   liabilities    $483,329  70 
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Risks  and  Premiums. 

Pfemlutas 

Fire  risks.  tliereon. 
In    fdl'ce   on    the   3l8t    day   of   lieeouiber,    ns   per   last 

year's  Htntemeht   v... ; $32,601,485  $330.405  93 

\Vritteii  or  rohewed  during  tlie  year  , .       34,924.573  403,909  07 

Total $67,526,058  $734.315  00 

heduct  those  eStpired  and  marked  off  as  terminated....       29,7^2.218  3S9.©8  49 

In  force  at  the  end  of  the  year  $37,773,840  $394,656  51 

l)edliet  amolint  reinsured  6,536,984  64,377  86 

Net  amount  in  force $31,236,856  $3.30,278  65 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term. 


Amount 
covered. 


Grass 

premlams 

charged,  less 

re-insurance. 


O  CO 

b  9 


A  moan  t  of 
pieminm 
unearned. 


1903 
1902 
19US 
1901 
190^2 
1903 
1900 
1901 
1902 
190) 
1899 
19U0 
1901 
1902 
1903 


One  year  or  less 

>Two  years ] 

>  Three  years ^ 

]  r 

I  Four  years    i 

J  I 

1  r 

I  I 

}  Five  years { 

I  I 

I 

Totals 


$18,464,610 

1 

$232,967  10 

1-2 

$116,483  55 

177.321 

1,118  92  1-4 

279  73 

197,700 

1,301  18 

3-1 

975  89 

3,007,610 

21,261  49 

1-6 

3,543  58 

4.465,447 

32,915  44 

1-2 

16,457  72 

4.736,350 

37.169  62 

5-« 

30,974  68 

7.9CO 

65  89 

1-8 

8  24 

•   22.550 

280  71 

3-8 

106  26 

500 

5  50 

5-8 

3  43 

28.200 

225  68 

7-8 

197  47 

33.545 

118  72 

1-10 

11  87 

23.300 

256  29 

3-10 

76  89 

11,700 

134  42 

1-2 

67  21 

35.80U 

377  35 

7-10 

264  14 

24.423 

2.080  34 

9-10 

1.872  31 

$31,236,856 

$330,278  65 

$171,321  97 

General  Interrogatories. 

Have  the  hooks  of  the  company  been  kept  open  after  the  close  of 
rnisincHs   I)e<'emher  31   last,   for  the  purpose  <tf  making  any  entry 

that  affects  this  statement?  Ko. 

Total  premiums  received  from  orjfanlr.atlon  of  company  $892,217  72 

Total  losses  paid  from  or^^anization  of  company  436.385  17 

In  all  cases  where  the  comnany  hjis  assumed  risks  from  another 
rompany,  there  should  l>c  charged  In  this  .statement  on  account  of 
srch  reinsurances  a  reserve  ccpml  to  that  which  the  original  coni- 
;)nny  would  have  been  rc<iulre<l  to  charge  had  it  retained  the  risks. 

lias  this  been  done?  Ye.s. 

Largest  gross  aggr<»gate  amount  Insured  In  any  one  hazard  located 
anywhere  In  the  Tnlted  Sta'es.  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 

companies  $7,500  00 

i.fisses  Incurred  during  the  year  (less  reinsurance):     Fire  143.704  03 

Total  amount  of  tn«»  ctmipany's  stock  own<Ml  by  the  directors  at  par 
value  ' 6,500  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

nisks  written   $424.?95  00 

I'remiums  re«elved    7,424  96 

Losses  paid   5.523  13 

Losses  ln<'urred   5.523  13 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beglunlng  of  year  j i \ I    173.649  13 


Premiums  (net)  re.celved  duriug  year.i $269,586  02 

Increase  In  gross  uncollected     preml-j 
urns,   less  liabilities  for  unpaid     re-{  j 

turn  and  reinsurance  preralnmg $3,773  851 

Increase  In  reinsurance  fund  1      23,209  971      19,436  12 


Total  net  premiums  earned j |  $250,149  90 

Interest,   etc.,    received   (less  real   es-|  | 

tate  taxes,  repairs  and  expenses)... |    $12,744  54 1 

Decrease  in  accrued  Interest,   market |  I 

values,  unadmitted  assets,   and  bal-l  | 

ance  of  profit  and    loss    items    for|  | 

year  |        1.137  141..., 


Total  Interest  earned 


$140,527  31 
3,177  07 


Total      premiums      and     Interest 

earned    

Losses  (net)  paid  during  year  

Increase  In  net  unpaid  losses  

Total   net   losses   incurred 

Expenses  paid  (not  Including  real  es-j 
tate  taxes,  repairs  and  expenses 
nor  profit  and  loss  items)   ($122,44X59 

Decrease  unpaid   expenses  (on   uncol-"" 
lected    premiums,    unpaid    bills,    ac 
counts,    etc.,    in    liabilities)    


11.607  40 


$143,704  38 


Total   expenses   incurred    

Total    losses    and    expenses    In 
curred    


Increase   in   surplus  for  year. 
Surplus  end  of  year  


9.433  60i. 


$261,757  30 


.1    113.014  991. 


256.719  37 


5.037  93 


I. 


I 


$78,687  06 


Uatio  of  total  "net  losses  Incurred"  to  to'lal  "net  premiums  earned,"  57.44 
per  cent. 

Ratio   of    total  **expen.ses    Incurred"    to    total    "net    premiums    earned,"   45.18 

per  cent.  .       ,  ^^  j 
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THE  PENNSYLVANIA  FIRE  INSURANCE 
COMPANY, 

Philadelphia,  Pervnsylvania^ 

[IiU'orporatod   March,  1825;   conimoaccd  bussluosg   April,   1825.] 

I*n»sUlont,  U.  DALK  HKNSOX.  Secretary,   W.   GAKDNKK  CUcnNKLL. 

Vice  President,  JOHN  L.  THOMSON.      Home  Office,  510   WALNL'T  NTUKKT. 

Attorney   for   service  of  pro<e«8   in    Wisconsin,    Couimlssioner  of   Insurance. 

Date  of  admission  Into  Wisconsin,   February  S,  1872. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash   1400.000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  $5,701,990  19 

INCOME. 

Fire. 

<;ross    premiums    $3,526,264  30 

Deduct    reinsurance,    rebate,    al>atement    and    return 
premiums    916,341  10 

Total  premiums  (other  than  perpetuals)    |2, 609. 923  20 

Deposit  premiums  written  on  perpetual  risks    (gross)  34,043  91 

Interest   on    mortgage   loans    $34.21134 

Interest   on   collateral    loans    30.485  69 

Interest  on   bonds  and  dividends  on  stocks 168.684  24 

interest   from  ail   of  her  sources   2.206  23 

(Jross  rents  from  company's  property    13,273  7S 

Total  interest  and  rents 248,861  28 

Profit  on  sale  or  maturity  of  ledger  assets 2,609  04 

From  all  other  sources:  Miscellaneous 1,702  54 

Total    income    12,897,139  97 

Total  footings  18,599.130  16 


DFSBURSEMENTS. 

Fire. 

(Jross  amount   paid   for  losses   $1,434,67170 

Deduct    amount    received    for    reinsurance    In  other 
comiMinles    141 ,933  76 

Net  amount  paid  for  losses  $1,292,737  94 

Deposit  premiums  returned    25,286  62 

Paid  stockholders  for  interest  or  dividends 100,000  00 

Ooramissions  or  brokerage 522,038  69 

Salaries,   fees  and   all   other  charges  of  officers,   clerks, 

agents  and  other  employes  171,000  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate. .  10.703  72 

Taxes  on  real  estate 4.465  99 

AH  other  taxes,  licenses  and  insurance  department  fees  72.186  72 
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Loss  on  sale  or  maturity  of  ledger  assets 15 ,  631  03 

All  other  disbursements:     Supplies,   printing  and   mis- 
cellaneous          154,606  62 


Total  disbursements $2,368,657  33 


Balance 16,230.472  83 


LEDGER  ASSETS. 

Book  valuo  of  real  estate,   unlneumbered    $246.945  98 

Mortjfaffe  loans  on  roal  estate,  first  liens   746,599    ^ 

Loans  grecnred  l»y  pledge  of  bonds,   stocks  or  other 

collaterals   635,100  00 

Book  valoe  of  bonds,  excluding  interest,  $3,849,611.03; 

and    stocks,    $128,603.10    3,978.214  13 

Cash     In    company's    office,     $1,260.40;     deposited     In 

bank,   ,-13,685.66    214.946  06 

Agents'  balances  representing  business  written  sub-  • 

Kennent  to  October  1,   1903   390.228  99 

Agents'  balances  representing  business  written  prior 

to  Octooer  1,   1908   18,437  68 

Total  ledger  assets  $6,230,472  83 

NOX-LEDOER  ASSETS. 

Interest   accrued   on   mortgages    $5,991  76 

Interest  accrued  on  collateral  loans   3.495  71 

Total 9,487  47 

Market  value  of  bonds  and  stocks  (not  including  inter- 
est) over  book  value  77 .  036  87 


Gross  assets    $6,316,997  17 

DEDUCT    ASSETS    NOT    ADMITTED. 

'  gents*  balances  representing  business  written  prior 
to  October  1.   1903 $18,437  68 

Depreciation  from  book  value  of  ledger  assets  to 
bring  same  to  market  value:  Real  estate  36.945  98 

Total 55,383  66 

Total  admitted  assets   $6,261,613  51 


LIABILITIES. 

Orossf  losses  adjusted  and  unpaid,   not  yet   due $22.076  40 

CJross  claims  for  losses  In  process  of  adjustment,  or 

In   suspense.    Including  all    reported   and    supposed 

losses    184.4i>2  77 

Gross  claims  for  losses  resisted  18.902  28 

Net  amount  of  unpaid  losses  and  claims $225,401  45 

Gross  premiums  Hess  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  onf 
year  or  less  from  date  of  pollcv.  Including  Interest 
premiums  on  pernetral  fire  risks.  $1,915,341.34:  un- 
earned premiums  (flftv  per  cent.)   }957,670  67 

Gross  premiums  (l^ss  relnsiirnnc^)  received  and  re- 
ceivable upon  all  unexpired  tire  risks,  running 
more  than  one  year  from  date  of  policy. 
$2,463,002.15;   unearned   premiums   (pro   rata)    1.286.163  19 

Xotal  unearned  premiums  as  copaputed  above ,     3,243,833*  86        t 
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Amount  reclaimable  by  the  insured  on  perpetual  fire  in- 
surance policies   872,935  89 

Total  amount  of  all  liabilities  except  capital $3,342,171  20 

(^apltal  actually  paid  up  \u  cukIi   ^400,000  00 

Surplus  over  all  Ilaol  itles  2,519,442  31 

Surplus  as  regards  policy-holders  2,919,442  31 

Total  liabilities   $6,261,613  51 


Risks  and  Premiums. 

Premiums 
Fire  risks.  thereon. 

f II  force  on  Deccinlier  31,  1902  $432,562  840     $4,658,333  75 

Written  or  renewed  during  the  year 284.426,290       3,526.264  30 

Total     $716,989,130      $8,184.598  05 

Deduct  those  expired  and  marked  off  as  terminated 263.996.235       3,203.781  16 

# 

In  force  at  the  end  of  year  $452,992,895     $4,980,816  89 

Deduct   amount  reinsured    69,415,904  602,473  40 

Net  amount  In  force  i>eceml>er  31^  1903 $393,576,991     $4,378,343  49 

Perpetual   risks,  not   included  above,  $38,425,398;   premiums  on  same,  $965,966.52. 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Terra. 


Amount 
ooTered. 


Gross 

premiums 

charged,  less 

re-insarance 


§1 


Amount  of 
premium 
unearned. 


]90!l. 

1902. 

1903. 

1901. 

1902. 

19U3. 

1900. 

IWl. 

1902. 

1903. 

1889. 

1900 

1901. 

]902.. 

1903 


One  year  or  less  . 


Two  years. 


•  Three  years 


Four  years. 


r 

r  Five  years. , 

I 


Over  five  years 

Perpetual  risk.s . 


I 


$144,3»1.9i3| 

322.217 

730.88(»| 

51,252.056! 

55.156.0371 

54. 066. 72-.^  I 

476.4791 

397.795! 

441.383; 

575,2071 

13.454,ol2 

16.366,4571 

16.209.2541 

18.:ttS.774 

1S.86H.409> 

2.50X.S.^>' 

3S.42r».:WSi 


$1,915,341 

1.897 

4.360 

47S,220 

547.963 

530.557 

5.264 

3,035 

3.574 

5.358 

122.286 

156.935 

168.244 

207.919 

201 .0S7 

26,344 

965.966 


341  12 
80    1-4 
38!  3  4 
831  1-6 
16|  1-2 
921  5^ 
39    1-8 
63|  3-8 
741  5-8 
56  f  7-8 
60|  1-10 
93!  3-10 
22    1-2 
90!  7-10 
22]  9-10 
87|  p.  r. 
521 1 


$957,670  67 

474  45 

3.270  30 

79,703  47 

273.981  53 

442,131  eO 

668  04 

1,138  32 

2.234  20 

4.688  75 

12.228  66 

47.080  78 

84.122  11 

145.543  93 

180.933  50 

7.973  55 

872.935  89 


Totals $432,002.3891  $5,344,310  or !  $3,116,769  75 

J       ,         _  _   I  _    _l 


General  Interrogatories. 

Haivo  tlu»  liiMiks  of  the  company  been  kept  open  after  the  close  of 
IniKJin'ss   I)c<"cnil»er  31    last,   for   the   purpose  of   making  any  entry 

that    afl'cits    this    statement? No 

ToLnl  preinlmiiN  received  from  organization  of  company $48,932.064  00 

Total    losses   paid    from   orjranlzatlon    of   company ^.518,612  00 

Total    olvlch'iHls    declared    since    coinnienclnjir   business,    casli 3,529,000  00 

III  all  <'afies  whon'  the  company  h.^s  assumed  risks  from  another 
etmipniiy.  there  should  be  charg«Ml  In  this  statement  on  account 
of  stieh  n'liistiinnce  a  reserve  equal  to  that  which  the  orlj^inai 
eonipany  would  have  Ikmmi  re(iulred  to  charge  had  It  retained  the 
risks.    Has  this  been   done? Y£8 
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Largest  gross  aggregate  amount  insured  In  any  one  has&ard  located 
anywhere  in  the  cnited  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-adpiltted 
companies    $50.000  00 

Losses  Incurred  during  the  year  (less  reinsurance),  tire 1,331,678  37 

Total  amount  of  the  company's  stock  owned  by  the  directors  at 
par  value 64.300  00 

lioaned  to  stockholders,  not  officers  , , , 4,000  00 

Bminess  in  the  State  of  Wisconsin  During  the  Year, 

Fire  risks. 

Ulsks  written   $3,612,670  00 

Tremiums  received,  direct  and  for  reinsurance  without  any  de- 
ductions         63,064  88 

Losses  paid  22,048  82 

Losses  incurred 23,391  48 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year  

Premiums  (net)  received  dur- 
ing year 

Decrease  In  '  gross  uncollected 
premiums,  less  liabilities  for 
unpaid  return  and  reinsur- 
ance  premiums    

Increase   In   reinsurance   fund 

Total        net        premiums 

earned    

Interest,  etc.,  received  (less 
real     estate     taxes,      repairs 

and  expenses)   

Decrease  In  accrued  Interest, 
market  value,  unadmitted 
assets,  and  balance  of  profit 
and  loss  Items  for  year   

Total   Interest   earned    ..\'. 


$24,455  86 
107,744  96 


$2,644,137  77 


$2,197,098  00 


127,200  81 


$2,576,936  96 


$235,394  11 


78,476  45 


I 


Total    premiums    and    In-| 

terest    earned    

Losses   (net)    paid   during  year 
Increase   In    net   unpaid    losses 

Total  net  losses  Incurred 

Expenses    paid    (not    Including 

real     estate     taxes,     repairs 

and   expenses   nor  profit  and 

loss   Items)    


Total  losses  and  expenses 
Incurred    


$1,292  i37  94 
38.940  43 


156.917  66 


$2,673,854  62 


$1,331,678  37 


$919,832  03 


Net  gain  for  the  year 
Dividends  paid  to  stockholders 

[uorense  In   surplus  for  year.. 

Surplus  end  of  year 


2.251.510  40). 


$422,344  22  . 
100,000  00!. 


I 


322.344  22 


$2,519,442  31 


Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,"  52.9  per 
cent. 

Ratio  of  total  "expenses  ipcurrea"  to  total  "net  premiums  earned,"  36,5  per 
cent. 

24 
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PHENIX  INSURANCE  COMPANY, 

Btoohlyn,  New  York. 

[Iiicororatod  Septemlx^r  10,  1853;  com monced  I>uhIugss  Septembor  10,  1853.] 

rresIdiMit,  CjKO.   V.  SHKLDON.  Seoretnry,   WM.   A.   WUKiHT. 

Vice  President,  GP:o.  INOUAIIAM.         Home  Omee,  16  COURT  STUKET. 

Attorney   for  service  of  process  in   Wisconsin,   Commissioner  of  Insurance. 

Date  of  admission   Into   Wisconsin,   February   10,   1858. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  $6,662,074  73 

^^ 

INCOME. 

Fire. 

Gross  premiums    $6,440,924  02 

Deduct    reinsurance,    rebate,    abatement    and    return  _ 

premiums 1.279,505  68 

Total  premiums  (other  than  perpetuals)    $5,161,418  34 

Interest  on  mortgage  loans  $3,451  25 

Interest  on  collateral  loans  4,256  95 

l*iterest  oii  bonus  and  dividends  on  stocks 195,026  40 

Interest  from  all  other  sources   670  56 

Gross    rents    from)   company's    property,     incluulng 

v-.,i00.00  for  company's  own  occupancy  38.03178 

Total  interest  and  rents 241,436  94 

Proftt  on  sale  or  maturity  of  led£:er  assets 25,411  37 


Total  income  $5,428,266  65 


Total    footings    $12,080,341  38 

DISBURSEMENTS. 

Fire. 

(Jross  nmount  paid  for  lofises  (Including  $2^,956.16  oc- 
curring in   previous  years)    $2,850,632  15 

Deduct  amount  received  for  salvage,  $S.*yr5.03:  and 
for   reinsurance  in   other  conipauies,   $j:<)y,449.42    ....        218,424  45 


Net  amount  paid  for  losses $2,632,207  70 

Paid  stockholders  for  interest  or  dividends 100,000  00 

Commissions  or  brokerage  1,006,375  25 

Salaries,   fees  and   all   other  charges   of  officers,   clerks, 

agents  and  other  employes   399,991  64 

Rents,  including  $5,200.00  for  company's  own  occupancy  47,576  23 

Repairs  and  expenses   (other  than  taxes)   on  real  estate  15,0*54  66 

Taxes  on  real  estate 6,079  63 

All  other  taxes,  licenses  and  insurance  department  fees  118,518  73 

Loss  on  sale  or  maturity  of  ledger  assets 34,918  75 
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All  other  disbursements: 

Furniture  niid   nxtnre**   $1..SW  57 

Postage,  express,  .telegrams,   exchange,   etc 45,766  47 

Printing,   stationery  and  advertising  63,834  92 

Traveling    expenses    85,224  24 

Legal    expenses    6,122  34 

Miscellaneous    182,179  16 

384,431  70 


Total  disbursements  $4, 745,155  29 


Balance  $7,335,186  09 


LEDGER   ASSETS. 

Book  value  of  real  estate,  unincumbered   |409,4:i9  21 

Mortgage  loans  on  real  estate,  first  liens 52,100  00 

Loans  secured   hy   pledge  of  bonds,   stocks  or  other 

collaterals    101,860  00 

Book  value  of  bonds,  excluding  interest,  11,370,551.10; 

and   stocks,   $3,887,838.45    5.268,389  55 

rash  in  company's  office,  $2,242.70;  depo.sited  In  bank, 

$781.256.M    783,499  24 

Agents'  balances  representing  business  written  sul)- 

sequent  to  October  1.  1903  666,620  50 

Other  ledger  assets:  Uncollected  office  premiuyis  on 

business    written    subsequent    to    October    1,    1903, 

"gross"    63,277  59 

Total  ledger  assets  $7,335,186  09 

NON-LEIKJKK  ASSETS. 

Interest   accrued   on   mortgages    $<>38  31 

Interest  accrue<i  on   bonds  and  stocks 4.758  32 

Rents  accrued  on  company's  property  or  lease 4,714  66 

Total 10,31129 

Market  value  of  real  estate  (not  including  interest)  over 
book  value 166,56079 

Gross  assets    $7,512,058  17 

DEDUCT    ASSFrrS    NOT    AD^WTTED. 

Bonds   .' $50.793  10 

Stocks  54,173  45 

Depreciation   from  book  value  of  ledger     assets     to 
bring  same  to  market  value: 

ToUl 104,966  55 

Total  admitted  assets   $7,407,091  62 


LIABILITIES. 

Gross  rlnims  for  losses  In  process  of  adjustment,  or 

in   suspense.    Including  all    reported   and    supposed 

losses   $361 ,952  26 

Gross  claims  for  losses  resisted    29,76150 

Total   $391.71376 

Net  amount  of  unpaid  losses  and  claims $391,713  76 

Gross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
one  year  or  less  from  date  of  policy.  Including  In- 
terest premiums  on  perpetual  flre  risks.  $2,767,203.12; 

unearned  premiums  (fifty  per  cent.)    $1,383,601  56  ^  t 
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dross  proinliims  (loss  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
more  tiian  one  year  from  date  of  policy, 
15.387,465.93;  unearned  premiums  (pro  rata)   2,871.915  99 

Excess  of  original  premiums  over  amounts  received 
for  reinsurance,  1323,088.42;  unearned  premiums 
(pro   rata)    71,113  35 

Total  unearned  premiumB  as  computed  above 4,326,660  90 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued 2,672  75 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers  12,655  51 

Return    premiums,    $2,522.29;     re-insurance    premiums, 
$666.26 3,188  55 

Total  amount  of  all  liabilities  except  capital $4,736,891  47 

r'apltal  actually  paid  up  In  casli  $1,000.000  00 

Surplus  over  all  liabilities  1.670  200  15 

Surplus  as  regards  policy-holders  2,670,200  15 

Total  liabilities    $7,407,091  62 

Risks  and  Premiums. 

Premiums 
Fire  risks.  thereon. 

In    foi'ce    on    the   31st    day    of   December,    as    per    last 

year's  statement   $772,099,335     $8,699.570  21 

Written  or  renewed  during  the  year  570.665.866       6,440.924  02 

Total    $1,342,765,201    $15,140.494  23 

Deduct  those  expired  and  marlced  off  as  terminated...    $576,601,929     $6,141.110  28 

In  force  at   the  end   of  the  year $766,163,272     $8,999.383  95 

Deduct  amount   reinsured    $46,272,106        $521.626  48 

Net  amount  in  force.  December  31,  1903  $719,891,166     $8,477.757  47 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


1903 

1902  .... 
1P03.  ... 
1901.  ... 
1902  .... 

1903 

1900 

1901 

190*2  .... 

190:i 

1M99 

1900 

1901 

1902  ...  . 
1903 


Term 


Amount 
coyered. 


Gross 

premiums 

charged,  lo^s 

re-insurance. 


o  ee 


Amount  of 
premium 
unearned. 


One  year  or  less. 
Two  years 


Three  years . 


Four  years 


'r  Five  years 


I 


J 


$196,517.8281  $2,767,203  12]  1-2 
4.935 
,462 


Total.s 


3.654.578; 

1.647.6701 

110.392,2161 

110.169.5361 

110,073.2,591 

1.152.77' 

977.4.341 

1.726,7361 

1.244.4871 

30.025.3201 

.32.284.141! 

37,173.506; 

41,671,8.511 

41.179,827;- 


24 

16, 

1.034 

1.036 

1.078 

10 

9 

15 

11 

408 

445 

517, 

567, 

532. 


i  61 


1^ 
3-4 
73  1-6 
06*  1-2 
701  5-6 
961  1-8 
501  3-8 
151  5-8 
371  7-8 
781  1-10 
72i  3-10 
991  1-2 
Oil  7-10 
341  a-10 


$719,891,166!  $8,477,757  47t 1  $4,326,660  90 


$1,383,601  56 

6,233  89 

12,346  57 

172,448  96 

518,421  03 

898.960  75 

1.286  75 

3.492  18 

9.613  J« 

10.046  19 

40.868  11 

133.692  19 

258.7K5  00 

397.571  30 

479.292  B7 


General  Interrogatories. 

Have  the  lujoks  of  the  rouip.iny  been   kept   oj»en  after  the  close  of 
bnslncs**  D«'(«'mber  :]l   last,   for  the  purpose  of  making  any  entry 

that   nlT('<'ts  this  statement?  t No. 

Total  prtMnluiMs  vtM-elvcd  from  organization  of  company  $140,529,181  06 

Total  losses  paid  from  (»rganIzation  of  company   66,714,683  14 

Total  dividends  declared  since  commencing  business:    Cash  |44?74.QQp  00 
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Ih  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  cnarged  in  this  statement  on  account  of 
such  reinsurances  a  reserve  equal  to  that  which  the  original  com- 
pany would  have  been  required  to  charge  had  it  retained  the  risks, 
lias  this  been  doneV  

largest  gross  aggregate  amount  insured  in  any  one  hazard  located 
anywhere  in  the  t'nited  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 
companies  

Witiat  amount  of  installment  notes  is  owned  and  now  held  by  the 
company  1126.976  27 

Losses  incurred  during  the  year  (less  reinsurance):     Fire  2, &^,'<i22  41 

Total  amount  of  the  company's  stock  owned  by  tiie  directors  at  par 
value    137,95000 


Yes. 


200.000  00 


Business  in  the  State  of  Wisconsin  During  the  Y^ar. 

Fire  risks. 

Risks  written   117.302,639  00 

Premiums  received   267,610  91 

Losses  paid  142.990  26 

Losses  Incurred   : 136.116  41 


UNDERWRITING  AND  INVESTMENT   EXHIBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year   j. 

Premiums   (net)    received     dur-| 

Ing  year   !. 

Decrease    unpaiu     return     and; 

reinsurance   premiums    | 

Increase  In   reinsurance  fund.. 


I 


I 


1873  59 
99,443  04 i 


^.161.418  34 
98^569  45 


Total         net         premiums  i  \ 

earned    I ,^,062,818  1 

Interest,     etc.,     received     (leHS; 

real  estate  taxes,  repairs  andj  | 

expenses)    j  |22O.^02  65i 

Dwrease  in   accrued     interest,!  | 

market     values,     unadmitted!  j 

assets,   and  balance  of  profit  j  I 

and   loss  items  for  year [  615.45106. 


$l,7o8.154  I 


h 


I- 

395.148  40  . 


Total   Interest   earned    ...|. 

I  I __, 

Total  premiums     and     Jn-|  I  i 

terest    earned    | \ [  $4,i 

Losses  (net)  paid  during  year.!  $2.632.207  701 |.... 

Inerease  in  net   unpaid   losses.]         62,121  71 1 ' 


7.700  49  . 


Total  net  losses  incurred.; \  12.694,329  41 

Expenses    paid    (not     Includingi 
real       estate     taxes,     repairs! 
and   expenses   nor  profit   and[                       \ 
l08.»?   items)    , I  $1 .9n6.S94  55 

Increase  unpaid  expenses  (on|  I 
uneollected  premiums, unpaid!  | 
bills,  accounts,  etc.,  in-liabil-  1 
Itles)    4.43126' 


Total    expenses    incurre<l.l... 1.961.325  81 1 


Total  losses  and  expenses'                       I  I 

incurred    ) j [    4.665.655  22 


Net  gain  for  the  year  

Dividends  paid  to  stockholder^ 


Total   dividends     Incurred  I 
for    year    i 


I- 


$100,000  001. 


$12,045  27' 


100.000  001. 


Decrease  In  surplus  for  year. 


I 


87,934  73 


Surplus  end  of  year  \ ; ! .•!  $1,670.2^)0  15 


liatio   of   total 
per  oent. 

Ratio    of    total    "expenses    incurred 
per  cent. 


net   lo.*i.ses   Incurred"    to   total    "not    premiums   enrned,"    .5.721 
to    total    "net    prei 


•eniiuni.s   ^^lU'i^*'*^'" C^7\r\r%^ t> 
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THE  PHOENIX  INSURANCE  COMPANY, 

Hartford,  Comieciicnf, 

IIncori>ointod    Mny,    A.    I).    1S54:    oouuiHMu^'d    lMisln«»sR,   Juno,   1854.] 
I'rosUlHiit,  I),  W.  ('.  SKil/r«)N.  Vloe-Pn'shlent.   J.    11.    MITCHIOLl.. 

Sooi-ohiry,   KDWAUI)  .MI1J.I<;AN.  A^8t.  Sociotaiy,  JOHN   IJ.  KNOX. 

Ilonip  ()mt<\   No.  64  PKAKL  STllKIOT. 

Attoniey    for  sorviro   of   i)ror(\s<<   in    Wisconsin.    Conimisslonpr  of   Iiisurnnrc. 

Ihite  of  admission  into  Wisconsin,  June  30,"  18£7. 

CAPITAL  STOCK. 

Amount  of  capltnl  paid  up  in  cash $2,000,000  00 


Amount  of  ledger  assets.  December  31,  of  previous  year  $4,743,612  01 

INCOME. 

Fire. 

(5ross  premiums  14.276.029  42 

Deduct    relui-urnnce.    reluite,    almtrnieut    and    return 
premiums    724,162  19 


Total  premiums  (other  than  perpetuals)    $3,551,867  23 

Interest  on  mortgage  loans  $5.048  75 

Interest  on  collateral  loans   1.404^9 

Interest  on  bonds  and  dividends  on  stocks  213.073  83 

(Jross  rents  from  company's  property  16.418  65 


Total  interest  and  rents  , 235,946  12 

Profit  on  sale  or  maturity  of  ledger  assets 18.898  26 


Total  Income  $3,806,711  61 


Total   footings    $8,550,323  65 

DISBURSEMENTS. 

Fire. 
<]ross  amtirnt  paid  for  loK^ics  (Including  $327,48:^.99  ne- 

currlng  In   previous  years)    $1,782,322  19 

Deduct    amount    r<'cclvcd    for    .salvage    $9,936.03:    and 

for  reinsurance  In  other  <-omp:nilcs,   $140.1(M,72 150,040  75 

Net  amount  paid  for  losses $1,632,282  24 

Paid  stockholders  for  interest  or  dividends  240,000  00 

Commissions  or  brokerage  696,859  40 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes 200,970  74 

Rents 11,903  64 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  10,014  98 

Taxes  on  real  estate  4,642  40 

All  other  taxes,  licenses  and  insurance  department  fees        113,830  43 

Loss  on  sale  or  maturity  of  ledger  assets  1,840  48 

All  other  disbursements: 

Adv<»rtlHlng.    printing  and   stationery    $18.85117 

Legal   exi)cnse    7.360  43 

Miscellaneous  expense    285,509  40 

311,721   00 


Total    disbursements    $3,224,065  31 
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LBDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered  $351,442  65 

Mt>rtgage  loans  on  real  estate,  first  Hens  102,449  25 

lioans  sponred  by  plecfge  of  bonds,  stocks  or  other 
TOllaterals 81,000  00 

Book  value  of  bonds,  excluding  Interest,  $1,696,950.02; 
and  stocks,  $2,353,141.25  4,050.0912? 

rash  In  company's  olBce,  $8,374.71:  deposited  In  bank, 
$411,162.39   419,537  10 

Agents'  balances,  representing  business  written  sub- 
sequent to  October  1,  1903   320,264  76 

Agents'  balances,  representing  business  written 
prior  to  October  1,  1903  1,473  31 

Total  ledger  assets $5,326,258  34 

NON-LEDGER  ASSETS.  . 

Interest  due,  $302.00,  and  accrued,  $2,286.03,  on  mort- 
gages    $2,588  03 

Interest  accrued  on  bonds  and  stocks 46,767  OO 

Interest  accrued  on  collateral  loans 1,545  71 

Interest  accrued  on  other  assets  1,640  00 

Rents  due,  $872.67,  and  accrued,  $l,165.bo,  on  com- 
pany's property  or  lease  2,038  30 

54,579  04 

Total   |5,380,S37  38 

Market  value  of  bonds  and  stocks  (not  including  inter- 

.    est)  over  book  value  1,079,605  73 

Other  non-ledger  assets: 
Gross  premiums  in  course  of  collection  which  have  not 

been  carried  to  ledger  account 404 ,  651  32 

Reinsurance  due  from  other  companies  on  losses  paid  1,907  00 

Gross  assets    $6,866,901  43 

DEDUCT    ASSETS    NOT    ADMITTED. 

Agents'  balances,  representing  business  written 
prior  to  October  1,  1903  1,473  81 

Depreciation  from  book  value  of  ledger  assets  to 
bring  same  to  market  value  11,766  83 

Total 13,240  14 

.   Total  admitted  assets $6,853,661  29 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due  $56,750  00 

(jJriws  claims  for  losses  In  process  of  adjustment,  or 
In  suspense,  Including  all  reported  and  supposed 
losses    318.203  37 

Gross  claims  for  losses  resisted  33,633  00 

Total   $408.586  37 

Deduct  reinsurance  due  or  accrued  12,7h7  42 

Net  amount  of  unpaid  losses  and  claims $395,798  95 

Gross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  tire  risks,  running 
one  year  or  less  from  date  of  policy.  Including  In- 
terest premiums  on  perpetual  fire  risks,  $2,526,633.66; 
unearned  premiums  (fifty  per  cent.)   $1,263.316  83 

(Jross  premiums  (less  reinsurance),   received  and  re-  . 
celval)le,    upon    all    unexpired    fire    risks,    running 
mwe      than       one     year     from     date     of     policy, 
$2,^58,804.48 ;  unearned  premiums  (pro  rata)    1.487.351  66 


Total  unearned  premiums  as  computed  ar)ove. 
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Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 71 ,  826  Od 

Return    premiums.    $42,328.63;    re-insurance    premiums, 

$12,022.69    54,351  32 

Total  amount  of  all  liabilities  except  capital $3,272,644  76 

Capital  actually  paid  up  in  cash  $2,000,000  00 

Surplus  over  all  fiabilltfoa  , 1,581,016  53 

Surplus  as  regards  policy-holders  3,601,016  53 

Total  liabilities    $6,853,661  29 


Risks  and  Premiums. 

Premiums 

,      .                .^     «.  ^   .         .  _  PIre  risks.  thereon. 
In  force  on  the  Slst  day  of  December,  as  per  last 

year's  statement  $501,627,401  $5,366,254  11 

Written  or  renewed  during  the  year   484.465,649  4.680,580  74 

^.   '^P^^    ; $986,093,050  $10,046.834  85 

Deduct  those  expired  and  marked  off  .is  terminated...  447,617,576  4,381,87114 

In  force  at  the  end  of  the  year  $538,475,474  $5,664.963  71 

Deduct  amount  reinsured  24.560,826  279,525  57 

Net  amount  in  force  $513,914,648  $5,385.438  14 


Recapitulation  of  Fire  Risks  and  Premiums, 


Year 
written. 


Term. 


1903 
1902 
1908 
1901 
1902 
190S 
1900 
1901 
1902 
1908 
1899 
1900 
1901 
1902 
1903 


Totals . 


Amount 
covered. 


Gross 

premiums 

charged,  less 

re-insurance 


Amount  of 
preniinm 
unearned. 


One  year  or  loss 

>  Two  years ) 

>  Three  years j 

]  I 

^  Four  years < 

J  y 

)  \ 

!  I 

V  Five  years -! 

I 


$242,059,456    $2 


1,011,445 

60,027.282 

65,297.903 

70.038.514 

857,057 

733.4291 

649.5931 

811,4291 

12,813.2401 

12,694,857 

13.976.776 

15.767,861 

16.240.498 


$513,914,648 


i.526,633 

9,421 

9.630 

623.406 

663,654 

n6,121 

8,816 

7.465 

6.120 

7.697 

141.453 

137.914 

156,892 

181,701 

188.508 


.1 


$5,385,438  14 


1-2 

1-4 

3-4 

1^ 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9  10 


$1,263,316  S3 

2.355  42 

7.222.84 

103.900  S8 

S31.827  36 

5%.767  87 

1,102  01 

2.799  67 

3.825  44 

6.734  90 

14,145  31 

41,374  43 

78,446  47 

127.190  W 

169,658  07 


$2,730,668  49 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business   DectMnber  31  last,   for  the  purpose  of  making  any  entry 

that  nffeets  this  statement?  ^^  .^«  «r?^£; 

Total   premiums   reeeived   from   orgaulzatlon   of   company    $86,393.656  77 

Total   losses   paid   from   orpanlzatlon   of  eompany    51,802.212  15 

Total  dividends  tleelared  since  eommeneinp  business:     Cash   8,845,000  00 

In  all  cases  where  tlie  eompany  has  assumed  risks  from  another 
eompauv,  there  should  be  charged  in  this  statement  on  account  of 
sueh  re'lnsurnuee  a  reserve  equal  to  that  which  the  original  coni- 
panv  would  have  been  required  to  charge  had  it  retained  the  rl.«ks. 

Has  this  been  done?  Yes. 

Largest    irross  uKgregate  amount  insured  in  any  one  hazard  located 

anywhere  In  the  Tnited  States,   without   any  deductions  whatevetv /\  ^ 

for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted  ^ 

companies   $180.000  00 
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tx)8SPes  Incurred  during  the  year  (less  reinsurance):    Fire  1,673,534  94 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 

value  65.20000 

Total  amount  loaned  to  directors  or  other  officei  •;   37,000  00 

Loaned  to  stockholders,  not  officers  46,000  00 

Business  in  the  State  of  Wisconsin  During  the  Year, 

Fire  risks. 

Risks  written  $10,026,537  00 

Premiums  received   128,608  82 

Losses  paid   65.54131 

liosses   Incurred    71 ,410  79 


UNDERWRITING  AND  INVESTMENT  EXHIBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year  

Premiums  (net)  received  dur- 
ing year  

Decrease  In  gross  uncollected 
premiums,  less  liabilities  for 
unpaid  return  and  reinsur- 
ance  premiums    

Increase  In  reinsurance  fund.. 

Total  net  premiums  earned 

Interest,     etc.,     received     (less 

real  estate  taxes,  repairs  and 

expenses)   

Decrease  In  accrued  interest, 
market  values,  unadmitted 
assets,  and  balance  of  profit 
and  loss  Items  for  year 


Total  Interest  earned 


$19,257  68 
115.454  18 


$221,288  74 


190,281  69 


in 


Total  premiums    and 

tere.«*t   earned    

Losses  (net)  paid  during  year. 
•Decrease  in  net  unpaid  losses 

Total  net  losses  Incurred. 

Expenses  paid  (not  Including 
real  estate  taxe^,  repairs  and 
expenses,  nor  profit  and  loss 
items)    

Decrease  unpaid  expenses  (on 
uncollected  premiums,  un- 
paid bills,  accounts,  etc.,  In 
liabilities)    

Total   expenses   Incurred.. |. 


Total  losses  and  expensesl 
Incurred  j, 


$1,632,282  24 
630  65 


$1,335,285  21 


$3,551,867  23 


134,711  86 


$3,417,155  37 


31,007  05 


$1,631,651  59 


1,867  68|. 


Net  gain  for  the  year ]. 

Dividends  paid  to  stockholders!. 

I 
Total   dividends     incurred! 
for   year    ' . 


Increase  in  surplus  for  year. 
Surplus  end  of  year   ... 


1,333.4.1  5;j 


$3,448,162  42 


$1,337,923  23 


$240.000  00 


2.965.069  12 


$483.093  30 


240,000  00 


243.093  30 


$1,581.016  53 


Ratio  of  total  *'net  lo.s.ses  Incurred,"  to  toftal  "net  premiums  earned,"  47.75 
per  cent. 

Ratio  of  total  "expenses  incurred,"  to  total  "net  premiums  earned,"  39.02 
per  cent. 


•Xote.— As  the  unsettled  losses,   December  31.  1902.  that  have  since  been  paid. 

were  settled  for  $41,883.35  less  than  they  were  estimated  December  31.  1902,   the 

answer  to  this  question   Is  afferted  to  that  extent,   thus  showing  next   answer, 

vie.:     "Total  net  lo«<ses  Ineurred"   to  be  that   amount   less  than   the      ^-'   ^" 

v.rrK.  1.  e..  $1,673,524.94.  Digitized  t 
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PITTSBURG  INgURANOE  COMPANY, 

Pittsburg,  Pefwisylvania. 

ttneorpornted    February   10,    1851;   commenced   business   May,   1851.] 

Piesldent,  V.  A.  KINGSLEY.  Secretary,  R.  J.  McKNIGIIT. 

V'ice-PresUlent,   WILLIAM   CURRY.  Home  Office,  209-211  FOrRTll  AVE. 

Attorney   for  service  of  proct^ss  In   Wisconsin,   Commissioner  of  Insurance. 

Date  of  admlsslofa  Into  Wisconsin,  January  9»  1900. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  In  cash  $100.000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      $294,806  S2 

INCOME. 

Fire. 

Oro<^s  premlunfs  199,679  06 

l)cduct  reinsurance,  rebate,  abatement  and  return 
premiums    19,920  89 

Total  premiums  (other  than  perpetuals)    $79,758  19 

Interest  on  morljfaj?e  loans  112,783  96 

Interest  on  collateral   loans    1.035  81 

Interest  on  bonds  and  dividends  on  stocks  835  00 

Interest  from  all  other  sources  -ioS  17 

<;ross  rents  from  company's  property   410  00 

Total  interest  and  rents  15,517  94 

Profit  on  sale  or  maturity  of  ledger  assets 1,026  84 

Total  income  $96,302  97 

Total  footings  $391,109  79 

DISBURSEMENTS. 

Fire. 

frross  amount  paid  for  losses  (Including  $4,329.37  oc- 
curring in  previous  years)    $44,606  12 

Deduct  amount  received  for  salvape.  $107.45;  and  for 
reinsurance  in  other  companies.  $302.27   409  72 

Net  amount  paid  for  losses $44,196  40 

Paid  stockholaers  for  interest  or  dividends 16,000  00 

Commissions  or  brokerage  18,218  36 

Salaries,    fees  and   all   other  charges  of  officers,   cerks, 

agents  and  other  employes   8,218  95 

Rents 1,584  16 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  274  61 

Taxes  on  real  estate 61  60 

All  other  taxes,  licenses  and  insurance  department  fees  1,927  68 
All  other  disbursements: 

Advertising,  printing  and  stationery   590  97 

Office    supplies    568  30 

Telephones  and  postage /^^  336  46 

Fuel  and  light   PJaitized  by  VjC^^Jt: 
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Janitor  and  repairs 304  65 

Miscellaneous  expense  675  39 

Total  disbursements  $93,165  87 

Balance  $297,943  92 


LEDGER   ASSETS. 

n<)uk  vrtlue  of  real  Pstato,  nn incumbered  14,500  00 

Mortgage  Ioau8  on  real  estate*  llrst  liens  214,535  00 

Loanii  secured  by  pledge  of  bonds,  Htoeks  or  other 
collaterals  10,500  00 

Book  value  of  bonds,  excluding  interest,  16,000;  and 
stocks^  118,887.50   19,8i>7  50 

Cash  in  company's  office,  11,083.22;  deposited  in  bank, 

$24,5«6.65    '. 26,64987 

Agents^  balances,  representing  business  written  sub- 
sequent to  OctoSer  1,  1903  14,175  73 

Agents'  balances,  representing  iiusiness  written 
prior  to  October  1,  1903  3,876  87 

Other  ledger  assets:    Office  furnishment  and  fixtures  4^8  95 

Total  ledger  assets $297,943  92 

NON -LEDGER  ASSETS. 

Interest  dr.e,  1985.00,  and  accrued,  13,080.63,  on  mort- 
gages   $4,065  63 

Interest  accrued  on  I»onds  and  stocks  147  50 

Interest  accrued  on  collateral  loans  100  91 

Ilents  due  on  company's  property  or  lease  ' 187  49 

Total 4,501  53 

Gross  assets $302,445  45 

DEDICT    ASSETS    XOT    ADMITTED. 

Furniture,  flxtiires  and  safes  $4,818  95 

Agents'       l>Hlances,     representing     business     written 

prior  to  October  1.  1903  3,876  87 

Deprei'Iatlon    from    book    value   of    ledger    assets   to 

bring  same  to  market  value  2.262  50 

Total 10,958  32 

Total  admitted  assets $291,487  13 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment,  or  in 
suspense,  including  all  reported  and  supposed  losses..  $8,144  50 

dross  premiums  (less  reinsurance),  received  and  re- 
celvalde,  upon  all  rnexplrcd  fire  risks,  running 
one  year  or  less  from  date  of  policy,  Inchidlng  In- 
terest premiums  on  perpetual  Are  risks,  $66,613.20: 
uncarneil  premiums  (fifty  per  cent.)   $33,306  (S 

Clross  premiums  (less  relnsuran<*e),  received  and  re- 
ciflvable.  upon  all  unexpired  fire  risks,  running 
more  than  one  year  from  date  of  policy.  $40.<K)7.7r, 
unearned   premiums  (pro  rata)    22.651  07 

Total  unearned  premiums  as  computed  above. .' 55,^7  72^ 
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Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 
due  or  accrued  1,520  27 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 2,786  74 

Total  amount  of  all  liabilities  except  capital $68,409  23 

Capital  actually  paid  up  In  cash 1100,000  00 

Surplus  over  all  liabilities      123,0rr7  90 

Surplus  as  regards  policy-holders 223,077  90 

Total  liabilities   $291,487  13 


Risks  and  Premiums. 

Premiums 

Fire  risks.  thereon. 
In   force   on   the  31st   day   of   December,   as   per   last 

year's  statement  $8,253,567  12  1110,395  06 

Written   or  renewed   during   the  year 7,178,916  19  99,889  08 

Total    116,432,473  31  $210,084  14 

Deduct  those  expired  and  marked  off  as  terminated..    6.816.44166  95,012  56 

In  force  af  the  end  of  the  year $8,617,031  66  $116,071  58 

Deduct  amount  reinsured 781.618  67  8,450  57 

Net  amount  In  force  $7,836,512  99  $106,621  01 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term. 


Amount 
covered . 


Qross 

premiums 

charged,  less 

re- insurance. 

Amount  of 
preminm 
nnerraed. 


190) 
1901 
1902 
1903 
1902 
1903 


One  year  or  less 

<  Three  years -j 

f  Five  years j 

Totals  


J 


$4,411,699  821 

828,288  33 

1.086,231  08 

1,2&4,004  35 

117.770  00 

97,519  41 


$66,613  301  1-2 


$7,835,512  99 


9,706  16 

12,376  45 

14.474  51 
1,512  07 I  7-10 
1.638  52|  9-10 


1-6 
1-2 
5-6 


$106,621011, 


$33,306  66 
1.617  69 
6.188  23 
12.312  10 
1,058  40 
1.474  65 


$56,957  72 


General  Interrogatories, 

Have  the  books  of  the  companj-  been  kept  open  after  the  close  of 
business   December  31   last,   for  the  purpose  of  making  any   entry 

that  aff<'ts   this  statement?   

Total  premiums  received   from  organization  of  company $1,947, 

T<»tnl   loss«*s  paid  from  organization  of  company 908, 

Total    dividends   declartnl    since   coninienclng   business,    cash 724, 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  tliere  should  be  charged  In  this  statement  on  account  of 
surh  reinsurances  a  n-serve  equal  to  that  which  the  original 
i'ompany   woidd  have  been   required  to  charge  had  it  retained  the 

risks.     Has  tids  been   done?   

Largest  gross  aggregate  amotint  insured  In  any  one  hazard  locatcid 
anywiiere  in  tlie  Vnited  States,  without  any  deductions  whatever 
for  reinsurance,  whether  tlie  same  be  in  admitted  or  non-admitted 

cinnf)anics    $25, 

Losses  Incnrre*!  during  tlic  year  (less  reinsurance),   Are 47 

Tt»lnl    amount    of   the   conipany's   sto<k    owned   by    the   directors   at 

par   value    17 

Total   amount    loan«Ml  to  direft<»rs  or  other  othcers 10, 
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Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  rfskfl. 

Risks   written    , |211,46»22 

Premiums  received   3,633  70 

losses  paid  2,711 11 

Losses  Incurred  3.706  86 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year  j. 

premiums  (net)  received  during  yearj. 
Increase  in  reinsurance  fund 1. 


Total  net  premiums  earned 

Interest,  etc.,  received  (less  real  es- 
tate taxes,  repairs  and  expenses).. 

Decrease  in  accrued  interest,  market 
values,  unadmitted  assets,  and  bal-l 
ance  of  profit  and  loss  Items  for 
year  


Total  interest  earned  

and     interest 


144,196  40 
1.811  05 


Total     premiums 

earned   

losses  (net)   paid   during  year 
Increase  In  net  unpaid  losses 

Total   net   losses   incurred 
K.xpen8e8  paid  (not  including  real  es- 
tate   taxes,    repairs    and    expenses' 

nor  pront  and  loss  Items)  J32, 633*27 

Increase  unpaid  expenses  (on  uncol- 
lected premiums,  unpaid  bills,  ac- 
counts,  etc..   In   liabilities)   j  43163 


115,381  74 


9.080  82 


Total   expenses    Incurred    '. 

Total    losses    and    expenses    Iu-| 
curred  [. 


$79,758  19 
2,719  M 


177,088  39 


6.100  92 


46,007  45 


33,064  80 


$83,139  31 


$135,010  84 


-I 


79,072  25 


Net  j?aln   for  the  year 

Dividends  paid  to  stockholders. 


Decrease  in  surplus  for  year. 
Surplus  end  of  year  


$4,067  06 
16.000  00 


I 


11,932  94 
$123,077  90 


Ratio  of  total  "net  losses  Incurred"  to  total  *  net  premiums  earned,"  59.72  per 
rent. 

Uatio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  42.92  per 
cent. 
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^POTOMAC  INSURANCE  COMPANY, 
Washington,  D.  C. 

[IncoriK)rntod   March  2,   1831;   commoneed   buRlnesa   Mnreh   2,   1831.] 

I»resl(h  lit.  .lOlIN  TAYLOR  ARMS.  2d   Vice-ProK..   (SKO.    W.    HHOWN. 

1st    VIrp   rnn..    W.    RILIOY    DKKRLK.     SiM-rotniy,   .IKFFKRSON    riCAIU'K. 
Home  Otfleo,  COR.  9TII  AND  F.  STS.,  N.  W. 

Attorney    f«?r  service   of   pmcesK   in    VVI»*<'onKin,    Commissioner  of   Iiisuriin<-e. 

Date  of  admission*  Into  Wisconsin,   April  29,  1S73. 

CAPITAL  STOCK. 

Amoniit  of  capital  paid  up  In  casli $2W).()00  m 

Amount  of  ledger  assets,  December  31,  of  previous  year      $545,888  10 

.    INCOME. 

Fire. 

Oross   premiums    ^62.964  12 

Deduct    reinsurance,    rebate,    almtement    and    return 
premlems    91.443  03 

Total  premiums  (other  than  perpetuals)    $271,521  09 

Interest  on   mortf^age  loans   $16,026  37 

Interest  on  <*olIateral  lonns  1.900  14 

Interest  on  bonds  and  dividends  on  stocks 7,811  06 

Interest   from  all  other  sources   285  29 

Gross  rents  from  companj's  property    1,233  10 

Total  interest  and  rents  27,255  96 

Profit  on  sale  or  maturity  of  ledger  assets 5,507  36 

Total  income  $304,284  41 

Total   footings    $850,172  51 


DISBURSEMENTS. 

Fire, 
dross  nniount  paid  for  losses  (including  $17.916..')0  oc- 

cnrrlnp  in   previous  years)    1127.916  68 

D"du<*t    !niiount    receive*]    for    salvnjje.    $1,153.22;    and 

for   reinsurance  In  other  companies.   $5.7W).43 6.933  65 

Net  amount  paid  for  losses   $120,983  03 

Paid  stockholders  for  interest  or  dividends 24,000  00 

Commissions  or  brokerage  80,011  30 

Salaries,  fees  and   all   other  charges  of  officers,   clerks, 

agents  and  other  employes 11,190  17 

Rents  1,635  00 
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Repairs  and  expenses  (other  than  taxes)  on  real  estate. .  218  54 

Taxes  on  real  estate  205  32 

All  other  taxes,  licenses  and  insurance  department  fees  9/550  36 

All  other  dlsbnrsements : 

Miscellaneoas  expenses   11.242  76 

ContlnRent  commissions   3,046  97 

Traveling  expenses  1,490  22 

Furniture  and   fixtures   1.106  19 

Insurance  maps  and  corrections  831  69 

Bradstreet  expenses  280  00 

Advertisement    »  747  23 

Rent  of  telephone  and  extras  179  07 

Directors'  fees   358  00 

Telejpraph  and  express  326  79 

Printing  and  stationery   2,341  99 

Postage   1.25104 

Fire  loss,   adjustment  and  expenses   1,638  84 

Legal  expenses  37  50 

14,876  29 

Total   disbursements    <262,670  01 

Balance  1587,502  50 


LEDGER  ASSETS. 

Hook  value  of  real  estate,  unincumbered   $18.428  44 

Mortgage  loans  on   renl   estate,   flrst   liens 327,082  34 

I^nnH  Mccnred  by  pledge  of  bonds,  stocks  or  other 
collateral* 14.300  00 

Book  value  of  bonds,  excluding  Interest,  1124,975.97; 
and  stocks.   $30,825.00   155,800  97 

rn«h  in  company's  office,  $4,162.54;  deposited  in  bank, 
$37.OM,.06    , 41.50659 

Agents*  balances  representing  business  written  sub- 
seouent   to»  October  1     1903    30.271  26 

Other  ledger  assets:  Due  from  reinsuring  compan- 
ies on   paid   losses   112  90 

Total  ledger  assets  '   $587,502  50 


NOX-LEDOER   ASSETS. 


Interest  due,  $311.25,  and  accrued,  $3,166.22  on  mortgages  3,477  47 
Market  value  of  bonds  and  stocks  (not  including  inter- 
est) over  book  value  14 ,559  66 


Total  admitted  assets 


$605,539  63 


LIABILITIES. 


Oross  losses  adjusted  and   unpaid,   not   vet   due $2.G4S  74 

<Jross  claims  for  losses  In  process  of  adjustment,  or 
In    suspense.    Including   all    reported    and    supposed 

losses  18.215  97 

Total $20.V64  71 

Deduct   reinsurance  due  or  accrued 1 .523  64 

Net  amount  of  unpaid  losses  and  claims 


$19,341  07 
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(}ro88  premiums  (less  reinsuraucej   received  and   re-  •  , 
eelvable  upon  all  unexpired  fire  risks,  running  one 
year  or  less  from  date  of  policy,  including  interest 
premiums   on    perpetual    fire    risks,    $210,407,54;    up- 
earned  premiums   (fifty   per  cent.)    1105,203  77 

GroKs  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  rupnlng 
more  than  one  year  from  uate  of  policy,  1169,697.18; 
unearned  premiums   (pro  rata)    921 ,130  IX 

Total  unearned  premiums  as  computed  above 197,333  88 

Total  amount  of  all  liabiUties  except  capital $216,674  95 

Capital  actually  paid  up  In  cash    1200,000  00 

Surplus  over  all  liabilities  188.864  68 

Surplus  as  regards  policy-holders  388,864  6S 

Total  liabilities   1606,639  63 


Risks  and  Premiums. 

Premiums 

Fire  risks.  thereon. 
In    force   on    the  Slst   day   of   December,    as    per   last 

year's   statement    • $36,496,254  $359,361  87 

Written  or  renewed  during  tue  year 36,006.396  362,964  12 

Total    $71,501,652  $722.315  49 

Deduct  luose  expired  and  marked  off  as  terminated...       29.426.523  302,504  19 

In  force  at  the  end  of  the  year •. $42,. .o, 129  $419,81130 

Deduct  amount  reinsured   3,814,811  39.706  58 

Net  amount   in   force $38,260,318  $380.104  72 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
w  ritten. 


Term. 


19ai.. 
1902.. 
1903.. 
1901.. 
1902.. 
1903.. 
1900  . 
19U1.. 
1902.. 
1903.. 
1899.. 
1900.. 
1901.. 
1902.. 
1903.. 


One  year  or  less  . 
r  Two  years 


> Three  years. 


r  Four  years . 


Amount 
covered. 


Gross 

premiums 

oharfired.  less 

re- insurance 


fb0 


Amount  of 
premtam 
unearned. 


Five  years \ 

I  I 


Totals. 


I 


$19,379,487 

104.8871 

257,7591 

3.968.483 

4.395.906 

4,768.577 

46.508 

32,716 

103,525 

46,1161 

634.945' 

93:^.115) 

943,805' 

1.191 ,501 I 

1.452.988! 


$210,407 

942 

2.640 

33.219 

36,762 

41.7i;j 

722 

430 

1.119 

346 

5.773 

9.949 

9.428 

11.394 

15.252 


1-2 
1-4 
3-1 


84T  1^ 
61  1-2 
2bT6-6 
531  1-8 
35(  3-8 


79 


&^ 
7-^ 
1-10 
30  3-10 
-  1-2 
7-10 
9-10 


$38,260.3lJ!it      $380,104  75 


J. 


$106,203  77 

235  63 

1.380  48 

5.536  64 

18,381  30 

34.761  02 

90  31 

161  38 

699  71 

303  10 

577  35 

2,984  79 

4.714  48 

7.976  40 

13.727  52 


$197,333  88 


Digitized  by 


Google 


POTOMAC   INS.  CO.  459 


General  Interrogatories. 

Have  the  honks  of  the  company  boon  kept  open  after  the  close  of 
bii»lueH8  December  31  last,  for  the  purpose  of  making  any  entry 
that  affects  this  statement? No 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account 
of  such  reinsurances  a  reserve  equal  to  that  wnlch  the  original 
<*ompany  would  have  been  required  to  charge  had  It  retained  the 

rlskrf.    Has  this  been  done?  Yes 

l*iirgest  gross  aggregate  amount  insured  in  any  one  hazard  located 
anywhere  in  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 
companies    $30,000  00 

Losses  incurred  during  the  year  (less  reinsurance).   Are 121,805  83 

Total  amount  of  the  company's  stock  owned  by  the  directors  at 
par  value   48,975  00 

leaned  to  stockholders,  not  officers  774  00 


Bii8ines8  in  the  State  of  Wisconsin  During  the  Year, 

Fire  risks. 

Kisks   written    $629.546  00 

Premiums    received    6.326  06 

losses  paid  1,925  26 

Losses  incurred   1.92526 


•Withdrew  April  6,  1904. 

25 
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PROVIDENCE  WASHINGTON  IN.  CO. 


PROVIDE^^OE   WASHIXGTOX   INSURANCE 
COMPANY, 

Providence,  Rhode  Island, 

[Incoiporatoil  1799;   rouiincncecl  husinrss  1799.] 


l'n»hh*ut,  J.   H.   DeWOLF. 
Vice  Pros.,  J.  B.  BUANC'II. 


Secretary.  SAM'L  G.  HOWK. 
Home  Offlee.  20  MAUKKT  SgiAKi:. 


Attorney    for  service   of  process   In   "NVIsc-onsIu,    Commissioner  of   Insurance, 
Pate  of  admission  Into  Wisconsin,  April  29,  1873. 


CAPITAL  STOCK. 
Amount  of  capital   paid   up  in  cash |500,<)00  00 


Amount  of  ledger  assets,  December  31,  of  previous  year  $1,750,717  25 

INCOME. 


Fire. 


Marine  and 
inland. 


I                     !  1 

(Jnms   premiums    ^2. 143.912  7b,  $636,533  491 

I»e«hn*t   reinsurance,   rebate,    abatement!                        '  ] 

and   return   premiums   |        M8.470  7S  224.506  42 

Total    premiums    (<i4her   than    per-  '  I 

petuals)     $1,495.442  01'      $412,027  07;  |1 ,907.. 469   08 

[ \ I 

Total  interest  and  rents   93,656  37 


Total    income    12,001,125  45 


Total   footings    13,751,842  70 

Disbursements. 


Fire. 


Marire  and 
inland. 


!  I 

Gross   amount    paid    for   losses    (iuclud-l  | 

Inp    $2f;6.041.55    occurring    in    pn'viousi  |                        I 

ycars>     $1,013,410  71'      $457,125  96 • 

l»c(luct     amount    received     for    salva>;e.|  '                         I 

$'J7.4L'0.1i5:  and  f«»r  rciiisunmce  In  other  ' 

companies.    $3:i2.16.").(9    '  205.00.)  01!        154,576  33 

Net    jimount    p:iid    for    losses •      ;MiS.401  70       $o02.549  63  $1 ,110,951   33 

Paid  stockholders  for  interest  or  dividends 60,000  00 

Commissions   or   brokerage    387,146  05 

Salaries,   fees  and    all   other   charges  of  officers,   clerks, 

agents  and  other  employes   120.770  04 

Rents   7,609  51 

All  other  taxes,  licenses  and  insurance  depa^tmeo1^itf^©Sby^^i4BJj^€7 
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All  other  disbursements: 

Balance  of  expense  account   89,160  24 

Cost  of  investments  over  book  value 85,998  10 

Total   disbursements    $1 ,901,690  84 

Balance    $1,850,251  86 


LEDGER   ASSETS. 

Book  value  of  bondH,  excludiug  Interest,  $627,440.00; 
and  stocks,  1856,200.00   $1 .482,640  00 

Cash  In  company's  office,  5420.78;  deposited  In  bank, 
$106,154.74   106,57562 

Ajfents'  balances  representlnj?  business  written  sub- 
sequent to  October  1.  1903  223,631  69. 

Ajfents'  balances  representing  business  written  prior 
to  October  1.  1903  1,350  58 

Bills  receivable,  not  matured,  taken  for  marine  and 
Inland   risks    33.847  26 

Bills  receivable,   taken   for  tire  risks   1,43181 

Other  ledger  assets:  Overdue  bills  rec'elvable  on  ma- 
rine risks   775  00 

Total  ledger  assete   $1,850,251  86 

NON-LKlXiKR  ASSETS. 

Interest  due,  17,534.65,  and  accrued,  $2,577.46  on  bonds 
and  stocks  10,112  11 

Market  value  of  bonds  and  stocks   (not  including  inter- 
est) over  book  value 534,220  00 

Gross  assets    $2,394,583  97 

DEDUCT  ASSETS   NOT  ADMITTED. 

A;:cnts*  balances  representing  business  written  prior 

to  Octal»er   1,    1903    $1.350  58 

Bills  receivable,  past  due,  taken  for  marine  risks 775  00 

Total    '. 7  2,125  58 

Total  admitte<l  assets   $2,392,458  39 


LIABILITIES. 

Cross  losses  a<ljustcd  and  unjuild  («lue.  $12,965.17:  not 

yet   due.   $1,576.52)    $14, .^41  69 

Gross  claims  for  losses  In  i»roccss  of  adjustment,  or 

In   suspense.    Including   all    reported    and    supposed 

lo.»*ses  301 ,193  01» 

Oross  claims  for   losses   resisted    16,619  92 

Total    $3:J2.354  70 

Dcfluct   reinsurance   due   or   accrued    108.174  40 

Net  amount  of  unpaid  losses  and  claims $224,180  30 

Cross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  ftre  risks,  running  one 
year  or  less  from  date  of  policy.  Including  Interest 
premiums  on  perpetual  fire  risks,  $1,142,392.10;  un- 
earned premiums  luiiy  per  cent.)   $:71.196  <C) 

Cross  premiums  (less  reln.surance)  received  and  re- 
<eivable  upon  all  unexpired  fire  risks,  running 
more  »aan  one  year  from  datt*  of  policy,  $S9(i.0o9.62: 
i»nearne«l    premiums    (pro   ^ata)    523.424  78 

C'rfws  premiums  (less  relnsuranct*)  (casb  and  bills) 
received   and  receivable  upon  all   unexpired   Inland 

navigation     risks,    $134,480.07:     unearned     preiulnnis  C^  r^r\r\^c> 

(fifty   per  cent.)   67.240  0S)igitized  by  VjiJiJVIV^ 
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Gross  prciniums  (less  relnsuranco)  (cash  and  bills) 
reccivcMl  and  receivable  upon  «I1  unexpired  marine 
risks,  199,447.46;  unearne<l  premiums  (on  time  hulls)         55.610  50 

Kxcess  of  original  premiums  over  amount  received 
for  reinsurance.  $1,428.89;  unearned  premiums  (pro 
rata)    714  44 

Total  unearned  premiums  as  computed  above 1, 218 » 185  80 

Total  amount  of  all  liabilities  except  capital <1, 442, 366  10 

Capital  actually  paid  up  in  cash   $500.000  00 

Surplus  over  all  liabilities  450.092  29 

Surplus  as  regards  policy-holders  950,092  29 

Total  liabilities    12,392.458  39 


Risks  and  Premiums, 


Fire  risks. 


Premium 
thereons. 


Marine  and 
inland  risks. 


Premiums 
thereon 


In    force    on    the   31st    day    of'  | 

December,    1902    (  $222,883,464'  $2,510,883  80  $7,736,015       $307.037  58 

Written  or  renewed  during  the]  I                       I  | 

year    1903    |  202.665.8461    2.143.912  761  121,960,9681       636.533  49 

Total    I  $425,549,3101  $4,654,796  56'  $129,696,9831      $943.57107 

Deduct      tho.«»e      expired      audi  I                        I 

marked  off  as   terminated    ..]  190. 837.40X1    2.017,4.:4  911  121.363,2481       635.690  47 

-\ : 1- 


In  force  December  31,  19031    $234,711.9021  $2,637,371  651 
Deduct   amount    reinsured    i       49,022.4081       504,939  93 

i_ [ L 


$8.333,73ST      $307,890  60 
1.909.254|         73,953  07 


Net   amount    in    force i    $185,689,494'  $2,132,431  721 


$6,424,481       $233,927  53 


Larjfost  amount  In  any  one  hazard,  $60,0^X1. 

Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term. 


Amount 
covered. 


Gross 
premiums 
charged. 


II 

ee  « 
fu  a 


Amount  of 
premium 
unearned. 


1903... 
1902... 
J903  .. 
t90l... 
i9(>2  . 
1903... 
ISOO... 
1K)1... 
190?  .. 
1903  .. 
1899. . 
1900  .. 
1901... 
1902... 
1903... 


One  ye  ir  or  less    

>  Two  years J 

>  Three  years - 

i  f 

r  Four  years -{ 


;  Five  years 

I 
J 
Over  tivc  years 


Totals. 


$93,213 

94S 

6:ts 

16,5rj5 

19.851 

19,23X 

164 

324 

391 

271 

.-.475 

5,77: 

6.8(>3 

7.S21 

8.100, 

121 


I 
S9h-    $1 
.212; 
.364' 

.2821 
,6631 
,35<)l 

,0171 
,548, 
,0(10 

.<mm; 

.045' 

04X| 

,37s; 

.295| 

468  ( 

,080 ; 


142.392  10' 

7.129  56' 

5,833  87i 

177.837  511 

211.423  38' 

206.245  931 

1.676  44 

4,154  75 

3.400  20 

2.973  23 

55,792  69 

62.940  70 

71.719  27l 

86.346  19[ 

90.983  95t 

1,582  951 


1-2 
1-4 
3-4 
1-6 
12 
5-6 
1-8 
3-8 
5-8 
7-8 
1  10  ! 
3-10  I 
1-2    I 
7-10  ! 
^10  I 
p.  r 


$571,196  05 

1,782  39 

4.375  41 

29.639  59 

105.711  69 

171,871  60 

209  .55 

1.5.58  a3 

2,125  12 

2,601  56 

5,579  27 

18,882  21 

35.859  65 

60,441  64 

81.885  55 

901  62 


$1S5.689,494'  $2,132,431  72!. 

I     L 


$1,094,620  83 


General  Interrogatories. 

Have  tln'  boiiks  (t{  the  company  been   kept  open  after  the  close  of 
biisliM'ss   DrccnilM'r  .^1    last,    for  the  purpose  of  making  any  entry 

that    ntTcct^'   thin   statcnimt  ? N*o 

Total  premiums  rtMlvo<l   from  oriranlzation  of  company $43,241.015  51 

Total    I(.ss«'s    pai<l    from    organization    of   company 25.478.218  64 

Total       vi<lcnd.s  Uoclared  .since  commencing  l)usines.s   cash 2,455,563^ 
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In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  in  this  statement  on  account 
of  such  reinsurances  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  had  it  retained  the 
risks.    Has  this   been   done? Yes 

largest  gross  aggregate  amount  insured  in  any  one  hazard  located 
anywhere  in  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 
companies   $50,000  00 

liosses  incurred  during  the  year  (less  reinsurance): 

I^^ie    809.570  85 

Ocean   marine   272,58181 

Total  amount  of  the  company's  stock  owned  by  the  directors  at 
par  value   31,950  00 

"Special  Keserve  Fund"  deposited  with  the  Insurance  department 
«f  the  state  of  Khode  Island   100,000  00 

"Guaranty  Surplus  Fund"   100.000  00 

Business  in  the  State  of  Wisconsin  During  the  Y^ar. 


Fire  risks. 


Marine  and 
inland  ritjks 


Aggregate. 


Risks  written   

Premiums    received 

losses   paid    

Losses   Incurred    . . . 


$3,427,662  00| 
42.354  44| 
21.071  531 
22.914  861 


$81.500  00!  $3,509.162  00 
4.1S9  40|  46.553  84 

2.977  17  24.(M8  70 

3,952  71|         26.867  67 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


I 


Surplus  beginning  of  year i 

Premiums    (net)    received    dur-;  i  \ 

ing  year  i I  $1,931,157  96' 

Decrease    in  gross    uncollected!  |  I 

premiums,    less   liabilities   fori 

unpaid    return    and    reinsur] 

ance    premiums    '       $23,688  88 

Increase  in   reinsurance  fund..'         47,580  ()4'         71.268  92 

Total         net         premiums  i  I 

earned  I '  $l.sr.9.889  04 

Interest,     etc.,     received     (lessi  ! 

real      estate      taxes,     repairs!  ! 

and   expenses)    !  I93.G56  :^T' 

Decrease    in    accrued    interest. I  i 

market     values,      unadmittcdl  I 

assets,  and  balance  of  protlt'  I 

and   loss  items  for  year !  152.543  88i. 


$435,884  83 


Total  interest  lost. 


58.887  51!. 


Total    premiums    and    in-;  ' 

terest  earned   ]. 

liosses   (net)   paid   during  year*  $1,110,951  33'. 
Decrease   in   net   unpaid   los.sesi         28,798  67'. 


$1,801,001  53  . 


I 

Total   net    losses   incurred! I  $1,082,152  66i. 

Hxpenses    paid    (not    including!  I  | 

real  estate  taxea,  repairs! 
and  expenses  nor  profit  and| 
loss    items)    i (        654,641  4l|. 


Total  losses  and  expen.ses! 
incurred    


I 


Net  gain  for  the  year '. 

Dividends  paid  to  stockholders! . 

1 
Increase  in  surplus   for  year. 


.736,794  07', 


$64,207  46i. 

50.000  00'. 


14,207  46 


I 


Surplus  end  of  year i ! ! !      $450,092  29 


Ratio  of  total   **net  losses  incurretl*   to  total   "net   premiums  earned,"  58  pcr[^ 
cent. 
Kiitin  nf  total    "^xnenses   Incurred"    to   total    "net   premiums   earned,"   2,')   per 
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QUEEN  INSURANCE  COMPANY  OF  AMERICA^ 

New  York,  New  Yai'lc. 

[Incorimnited   Soptembor  11,   1891;   eommeneed   bii.sluofts   Septeiiilier  11,   1891.] 

PrPMideut,  KDWARD  F.  BEDDAI^.         Secretary.    XKVIOTT   S.    BARTOW. 
Vice  Pres.,  UKOIUJK  W.  UrKCIlELL.    Home   ultice,   43  CEDAR   STRKKT. 

Attornej-   for  service   of  process   iu   WIscousIu,    Conimissloiier  of  Insurance. 

Date  of  admission   Into   ^^  Isconsln,   November,  1891. 

CAPITAL  STOCK. 
Amount  of  capital  paid  up  In  cash ^00.000  CO 

Amount  of  ledger  assets,  December  31,  of  previous  year  $5,664,654  20 

INCOME. 

Fire. 

(iross   premiums    $3,983,427  28 

De<luct    reinsurance,    relmte,    abatement    and    return 
premiums   973.341  08 

$3,010,066  20 
Less  Iv.u  premiums  collectcu  In  1902 407  22 

$3,009,678  98 

Interest   on   mortKage  loausf   $1,445  €0 

Interest  on  bonus  and  dividends  on  stocks 191.6&9  92 

Interest   from  all  otlier  sources   4.707  07 

Gross  rents  from  company  s  property    5.244  56 

Total  interest  and   rents   203,056  55 

Profit  on  sale  or  maturity  of  ledger  assets 60,037  46 

Total    income    $3,272,772  99 

Total  footings $8,937,427  19 


DISBURSEMENTS. 

Fire. 
Gross  amount  paid  for  losses  (including?  $208,976.39  oc- 

cnrrlnj;  in  previous  years) $1,674.598  19 

De<luct   anutunt   received   for  salvajje,   $19,01o..'iO:   and 

for   reinsurance   in   other  companies.   $95,373.60 114.388  90 

Net  amount  paid  for  losses  $1,560,209  29 

Paid  stockholders  for  interest  or  dividends 100,000  00 

Commissions  or  brokerage  651,256  27 

Salaries,  fees  and  all   other  charges  of  officers,  clerks, 

agents  and  other  employes   219,979  54 

Rents 26,286  72 

Repairs  and  expenses  (other  than  taxes)   on  real  estate  1,200  55 

Taxes  on   real  estate   665  33 

All  other  taxes,  licenses  and  insurance  department  fees  71,242  99 
All  other  disbursements: 

Advertising,  printing  and  stationery. , 35,594  14 

Legal    expenses    1 ,  548  82 

Furniture  an.l  fixtures   ^,g,,^^^  byVji5^g«it: 
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Miscellaneous   expenses    110, 49i  52 

Amount  written  off  ledger  assets  to  profit  and  loss  ac- 
count—bonds       60,360  43 

Total    disbursements    12,843,216  36 

Balance    $6,094,210  83 

LEDGER   ASSETS. 

Book  value  of  reail  estate,  unlneumberecl  |150,S99  25 

Mortgage  loans  on  real  estate,  flrst  liens 71,000  00 

Book  value  of  bonds,  exeluding  Interest,  $3,221,147.78; 

and  stocks.  $2,07c'i.o86.oU   5,299,534  28 

Cash     In     company's    otflee,     $1,906.53;     deposited     In 

hank,   *i ^675.91    195,582  44 

Agents"   balances   representing  business   written  sul)- 

sequent  to  October  1,   19)3   S75,119  26 

Agents*  balances  representing  business  written  prior 

to  October  1,  1903  1 ,975  60 

Total  ledger  assets   |6 ,  094 ,  210  83 

XOX-LEiKJER    AS.SETS. 

Interest  accrue*!  on  mortgages  $1 ,368  28 

Interest    due,    $46,844.82.    and    accrued,    $21,746.24    on 

bonds  and  stocks   68,59106 

Interest  due  on  other  assets  485  06 

ToUl    70,444  39 

Other  non-ledger  assets:   Due  for  re-insurance  on  losses 

paid    2,056  34 

Gross  assets    $6 ,  166 ,  711  56 

DEDX'CT  ASSETS    NOT  AD^fITTEI). 

Agents'  balances  representing  business  written  prior  to 

Oct.  1,  1903  1,975  60 

Total  admitted  assets   $6,164,735  96 

LIABILITIES. 

Gross  lo.«?ses  adjusted  and  unpaid,  not  yet  due $78.200  34 

(Jross  claims  for  losses  In  process  of  adjustment,  or 
in  8uspens«».  including  all  reported  and  supposed 
losses  .,       151.03999 

Gross   claims   for   losses   resisted 32,770  00 

Total $262.010  33 

Deduct   reinsurance  due   or  accrued 24,132  48 

Net  amount  of  unpaid  losses  and  claims $237,877  85 

Gross  premiums  (leas  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  one 
year  or  less  from  date  of  policy,  including  Interest 
premiums  on  perpetual  flre  risks.  $2,242,658.89;  un 
earned  premiums  (fifty  per  cent.)  $1,121.329  44 

Gross  premiums  (less  relnsuraufe)  received  and  re- 
ceivable upon  ail  unexpired  fire  risks,  running 
more  than  one  year  from  date  of  policy, 
^.,2i>4,432.13;   unearned   premiums   (pro   rata)    1,204.753  09 

Total  unearned  premiums  as  computed  above 2,326,082  53 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued  61 ,  013  51 

Commissions,  brokerage  and  ocner  charges  due  or  to  be- 
come due  to  agents  and  brokers 
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Return    premiums,    $4,955.91;     re-insurance    premiums, 

126,792.32    31,748  23 

Total  amount  of  all  liabilities  except  capital $2,661,027  55 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over  ail  liaMlitles   3,003,708  41 

Surplus  as  regards  policy-holders  3,503,708  41 

Total   liabilities    $6,164,735  96 


Risks  and  Premiums. 

Premiums 

Fire  rislfs.  thereon. 
In    force   on    the   31st   day   of    December,    as   per   last 

year's  statement  $.386,579.^61  $4,485.460  58 

Written  or  renewed  during  the  year 308.315.249  3,983.427  28 

Total    $694,894,610  $8,468,887  86 

Deduct  those  expired  and  marked  off  as  terminated...      287,443,216  3,611,467  05 

In   force  at  the  end  of   the  year $407,451,394  $4,857,420  81 

Deduct  amount  reinsured    30,376,094  360,329  79 

Net   amount  in   force   $377,075,300  $4,497,09102 


Recapitulation  of  Fire  Risks  and  Premiums, 


Yoar 
written. 


Term. 


Amount" 
covered. 


Gross 

premium<< 

charged,  leso 

re-insurance 


.2  a 
o  es 

?° 

b*  a 


Amount  of 
premiom 
unearoed. 


1903 
1902 
1903 
1901 
]902 
1903 
1900 
1901 
l{i02 
1903 
1899 
1900 
1901 
1902 
1903 


One  year  or  less  

j^  Two  years | 

>  Three  years ^ 

1  ! 

}•  Four  yea' s i 

I  [ 

I 

J-Fiveyears -I 

J                                                ' 
Over  five  years 

Totals 


$151,887.4841 

1,306.734! 

1,180.913 

47. 383. N.. 

55.4S2.682 

5S.2(M5,872 

609.532 

917.838 

860,534 

716.181 

9.282,9801 

9.809,178 

12.152,169 

12. 835. 463] 

14.179.6231 

313,300 


$2,242 

11 

13 

443 

530 

568 

5 

8 

8 

7 

97 

108 

135 

150, 

163 

2 


658  89' 
,280  947 
651  681 
157  321 
801  621 
141  191 
.320  94 
.031  81 1 
.239  40| 
203  47i 
910  571 
.614  I8| 
,427  851 
033  15 I 
.641  851 
,976  161 


1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-« 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 

p.  r. 


$377,075,300'  $4,497.09102) $2,326.082  53 


$1,121,329  44 

2,820  24 

10.238  75 

73,859  54 

265,400  81 

473,451  00 

665  10 

3,011  92 

a,  149  60 

6,303  05 

9.791  06 

32.5&4  24 

67.713  92 

105.023  15 

147,277  66 

1.463  05 


General  Interrogatories. 

Have  the  hooks  of  the  company  ]>een  kept  open  after  the  close  of 
lni8ine.««s  December  31    last,   for  tlie  purpose  of  making  any  entry 

that  eflfects   this  statement? No 

Total  premiums  received  from  ogranizatlon  of  company  $28,415.852  59 

Total   losses  paid  from  organization   of  company $13,712,194  26 

Total  dividends  declared  since  commencing  business,  cash 800.000  00 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  in  this  statement  on  account 
of  Huch  reinsurances  a  reserve  equal  to  that  which  the  original 
company  would  have  l)een  required   to  charge  had  it  retained  tiye-^^  t 

risks.    lias  this  l)een  done?  Qigrtrzedby  tiOO^^ 
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Largest  gross  aggregate  amount  insured  in  any  one  hazard  located 
anywhere  in  tue  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 

-companies   $213,600  00 

Lofses  incurred  during  the  year  ((less  reinsurance): 

Fire  $1,541.346  86 

Tornado    , 6,519  96 

Total  amount  of  the  company's  stock  owned  by  the  directors  at 
par   value    7,000  00 

Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Risks   written    $4,958,904  00 

rremlums  received    89,909  27 

losses  paid   56,795  01 

Losses  Incurred    52.454  82 


UNDERWRITING  AND  INVESTMENT  EXHIBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year i. 

Premiums    (net)    received  dur-| 

Ing  year   |. 

Increase    in    gross    uncollected,' 

premiums,   less  liabilities  for! 

unpaid    return     and    relnsur-j 

ance   premiums    | 

Increase   in    reinsurance    fund.| 

Total         net         premlums| 

earned    ). 

Interest,     etc.,     received     (Icssi 
real     estate      taxes,      repalrsi 

and    expenses)    | 

Increase    In    accrued    interest,! 
market     values,     unadmitted  I  " 
assets,  and  balance  of  profit j 
and  loss  items  for  year. 


$69,052  68 
144.143  97 


$201,190  67 


$3,009,678  98 


$2,536,553  48 


75.091  29|. 


$2,934,587  69!. 


Total  Interest  earned 


I- 


7.110  94|. 


208.301  611. 


Total    premiums    and    in-j 
terest  earned 


Fxtsses    (net)    paid    during   yearl  $1,560,209  29' 

Decrease   in   net   unpaid    losses|         14,312  05 1 

Total    net   losses    incurred! f  $1.545. SJr7  24 

Kxp<'nses    paid    (not    Including;!  ( 

real     estate     taxes,      repairs;  I 

and   expenses   nor   profit   and} 

loss    items)    j  $1,120,780  76] 

Decrease  unpaid  expenses    (on] 
uncollected  premiums,  unpaid  I                       I 
bills,  accounts,  etc.,  Inliablll-j                       | 
ties)    91,943  631 


$3,142,889  20 


Total  expenses  incurred..). 
I 
Total  losses  and  expen.ses' 
incurred  ;. 


1.028,837  131. 


I 


2.574.734  37|. 


Net  gain  for  the  year....; I )     $568,154  93 1. 

Dividends  paid  to  stockholders; i |       100.000  001 . 

I  I  I 1 

Increase  in   surplus  for  year..' ' [ 


468.154  93 


Surplus  end  of  year  1 1 '.\ i  $3,003,708  41 

I I J l_ 


Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,"  52.67  per 
cent. 

Katio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  35.05  per 
cent. 
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1^ELIA^X^E  IXSUILVNtJE  CX)MPAXY, 
Fhiladelpliiaj  Pemisylvayiia. 

[liicoi-iK)rjite«l   Ain-ir  21,   JS41;   coiumt^iu-t'd   l>UKiiu>sM   ..ugust  9,   1844.] 

l'i«*8iileiit,    \VILLIAM   CliiiiR  St'crclary,   CllAS.  J.    WISIKU,   JU. 

Vice   l're«|jU'Ut,   JOHN   (;hAJ>i1<(;,  Home   orriee,   4i9    WALNiT   STUKI-:T. 

Attorney    for  servlee   o/   proeeKs   lu    WIseonsin,    (*omiui88ioner  of   IiiHurauoe. 

Date  of  jiilinlsssloii    Into    WIseonsin,    Mnreh   14,    1891. 

CAPITAL  STOCK. 

Amount   of  ejipltal   paid   up  In   eash 1300.000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  $1,048,288  27 

INCOME. 

Fire. 

<Iro8s    premiums    $767,440  28 

I>edu<t  reinsurance,  rebate,  aluiteukent  an<l  return 
premiums   188,40100 

Total  premiums  (other  than  perpetuals)    $579,039  28 

Deposit  premiums  written  on  perpetual  rislcs  (gross)...  7,613  33 

I  nterest   on   mortRage  loans 18.546  87 

Interesi   on    luuids  and  dlvldt  nds  on   stocks 29,063  06 

(iross  rents  fro*u  <'ompany  s  proi>erty,  includhi}; 
$2.00C-.00  for  company's  own  occupancy 7,004  t.9 

Total  interest  and  rents  44 ,  614  62 

Profit  on  sale  or  maturity  of  ledger  assets 1,200  00 

From  all  other  sources:     Contingent  transfers,  surveys  271  90 

Total    income    $632,639  13 

Total    footings    $1,680,927  40 

DISBURSEMENTS. 

Fire. 

(Jross  amount  iiald  for  U»sses  (including  $39,017.62  oc- 
curring  in   prevlcms  years»    $295,388  59 

iKMhK't  amount  received  for  salvage,  $2,448.61;  and 
for   reinsurance   in    other   companies.    $45,571.95 48,020  56 

Net  amount  paid  for  losses  $247,368  03 

Deposit  premiums  returned   '  5,288  27 

Paid  stockholders  for  interest  or  dividends 21,000  00 

Commissions  or  brokerage  151 ,  501  47 

Salaries,  fees  and  all   other  charges  of  ofl^cers,  clerks. 

agents  and  other  employes   29,311  02 

Rents .• 2,000  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate.  4,353  57 

Taxes  on  real  estate   1,787  10 

All  other  taxes,  licenses  and  insurance  department  fees  15,697  28 
All  other  disbursements: 

Premiums  over  par  value  bonds  bought 1,962  50 

Advertising   334  75 

Stationery,  supplies,  printing   2.465  95 

Maps 1,478  00 

Furniture  and  fixtures   ^.^.^.^.^ by ^6l^I^ 
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l^ostage,  telegrams,  telephones,  express 3,375  02 

Traveling,  inspections,  surveys,  etc 13,222  76 

Legal   expenses    50  00 

Miscellaneous,  light,  heat,  sundries,  etc 16,440  12 

Total    disbursements    $518,926  77 

Salante  >-. $1,162,000  63 

LEDGER  ASSETS. 

Book  value  of  real  oHtate,  unlneumbered  1113.860  65 

AiortjfaKe  loans  on  real  estate,  first  liens 163,660  CO 

Hook  value  of  bonds,  ex<*liHiinK  Interest,  $702,740.50; 
and   stocks,    v-.      .^o    706,990  50 

I'ash  In  company's  office,  $1,824.66;  deposited  In  bank, 
|t9,494.94   71,319  60 

Ajfents*  balances  representing  business  written  sub- 
sequent to  October  1,  1903  106,169  88 

Total  ledger  assets' $1,162,000  63 

NOX-LEDCER  A.SSETH. 

Interest,  accrued  on   niortga^^es   $1.512  98 

Hents  accrued  on  company's  proiH»rty  or  lease 320  70 

1,833  68 
Market  value  of  bonds  and  stocks  not  including  interest 

over  book  value   29 ,  429  50 

Other  non-ledger  assets:   Deposits  on  perpetual  policies 

on  real  esate  owned  by  company 897  00 

Gross  assets    $1,194, 160  81 

DEUrCT    ASSET.S    NOT    ADMITTED. 

Company's   stock    owneil"   $1.620  00 

Depreciation  from  book  vahie  of  Ie<I>fer  assets  to 
brluK  same  to  market  value:  Ueal  estate 2.360  66 

Total    .7. .  .T  3,980  65 

Total  admitted  assets    $1,190,180  16 

LIABILITIES. 

Gross  losses  adjusted  ftnd  unpaid,  not  yet  due $14.276  20 

Gross  claims  for  losses  in  process  of  adjustment,  or 

In    suspense,    including   all    reported    and    supposed 

losses   53.988  44 

Gross  claims  for  los.ses  resisted   1,500  00 

Total    $69.764  64 

Deduct  relnsuran<'e  due  or  accrued   6.062  84 

Net  amount  of  unpaid  losses  and  claims $63,701  80 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  tire  risks,  running?  one 
year  or  less  from  date  of  policy.  Including  inter(»st 
premiums  on  perpetual  fire  risks,  $418,490,76:  un- 
earned premiums  (fifty  per  cent.)   >2t»9.24o  SS 

Gross  premiums  (less  reinsurance)  received  and.  re- 
ceivable upon  nil  unexpired  fire  risks,  rnnnlnt; 
more  tban  one  year  from  date  of  policy,  $454,827.44; 
unearned   premiums   (pro   rata) 247.219  76 

Total  unearned  premiums  as  computed  above 456,565  14 

Amount  reclaimable  by  the  insured  on  perpetual  fire  in- 
surance policies,  being  (90  96)  per  cent,  of  the  pre- 
mium or  deposit  received jigM^cfi^Q^Ogle 
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Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers  13,278  05 

Total  amount  of  all  liabilities  except  capital <669,656  56 

Capital  actually  paid  up  In  canh 1300  000  00 

Sni-plus  ovt*r  all  liabilities  .*..*.■.'.■.'.'.'.*.*       mlb23  GO 

Surplus  as  regards  policy-holders 520,523  60 

Total   liabL.cies    $1,190,180  16 


Risks  and  Premiums. 

Premiums 

F*ire  risks  thereon 
In  foroe  on   the  31  st  day  of  December,   as  per   last 

year  sr   statement    172  097  272  J836  ^Tl  95 

Written  or  renewed  during  the  year   '.'.[['.'.'.'.W       60,'645!o03  7671440  28 

Total    $132  742  275  11  603  71^  23 

Deduct  those  expired  and  marked  off  as  termlimVed.!!!       5l!987!oo2  '639!o30  84 

In  force  at  the  end  of  the  year $80,755,223  $964  681  39 

Deduct  amount  reinsured    7,308,338  91.363  19 

Xet  amount  In  force   $73,446,885  $873,318  20 

Perpetual  risks  not  Included  above,  $6,3ol.694.00;  premiums  on  same,  $149,506.92! 

Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


1901 

1902 

1903  ... 
1901.  ... 

1902 

v.m 

1900 

1901.   ... 

1912 

190H.... 
18>9  .... 

1900 

1901 

1902  .   .. 

I90J 

1898 

1899 

1900 

1901.   ... 

iwa.  . 

1^98 

1899 

J900 

1901 

1902 

1903..    .. 

1896 

Ih37 

1S9S 

1K99 

IflfO..    .. 

imi 

1W2 

190} 


Terra 


One  year  or  less 

j  Two  years | 

-  Three  years* -< 

\  i 

I  f 

y  Four  years ; 

J  i 

1  ! 

'«.  I 

y  Five  years ; 

I  I 

)  I 

1  f 

I  I 

l-Six  je.irs ^ 

i  I 

I  I 
) 


)^  Seven  years. 

I 
I 
] 
1 


}  Ten  J  ears  . 


Peri)etual . 


Total.«^ 


Amount 
covered. 


Gross 
premiums 
charged. 


$30,898,671 

505.929 

177.314 

8..'>06.360 

8. 948. 979! 

11,071.098 1 

55.201 

120,5511 

241,. 34  J 

215. .%6| 

2.303.544 

2.388.7.'J3I 

2.l>47.058| 

2.377,6381 

3.425.608' 

2,5001 

5.0001 

5.000' 

1.2.50' 

7.. 500 

7.50o; 

2.500 

5.000! 

4.00(r 

12.50*)' 

14.(J<;0' 

2.4lM)i 

18.0001 

2.(«i0| 

20.  (100  i 

l.(K)0' 

4..^>: 

7.2dU 

4I,6r)0| 

5.351.6941 


§1 


fua 


Premiums 
onearned. 


$418,490 

4.112 

2.261 

79.542 

92,527 

114.055 

396 

1,284 

2,185 

2.320 

25.241 

27.964 

26.750 

31.383 

43.138 

219 

22 

17 

7 

80 

32 

40 

20 

60 

77 

184 

27 

157 

13 

252 

22 

24 

157 

246 

149,506 


76|  1-2 
18|  1-4 
58|  3-4 
851  1^ 
77]  1-2 
G0(  .5-^ 
001  1-8 
911  S-8 
131  5-8 
23   7-8    ; 
58t  MO  ' 
371  3^  10 
22|  C-^IO 
861  7-10 
08'  9-10 
501  1-12 
70|  1-4 
50 1  5-12 
001  7-12 
93 1 11 -12 
50!  3-14 
00|  5-14 
OOl  1-2 
00|  9^14 
58111-14 
e0|13-14  1 
50|  1-4     I 
001  7-20  I 
OO!  9-20  ' 
50111-20  I 
00'l3-20  I 
75i  3-4    I 
59il7-20  I 
43119-20  I 
92 


$7S,7i>8.579|  $1,022,825 


$209,245  38 

1,028  05 

1.696  IS 

13.257  14 

46,263  88 

95.046  3:J 

49  50 

4S1  84 

1.365  70 

2.030  21 

2,5^  16 

8.389  32 

13.375  11 

21.968  70 

38,824  27 

18  30 

5  67 
7  30 

4  07 
74  17 

6  96 
14  28 
10  00 
38  57 
«>  % 

171  42 

6  87 

54  96 

5  « 
138  87 

14  a> 

18  57 

133  96 

234  31 

136,111  57 


022.825  iZL.... 
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Oeneral  Interrogatories. 

Ilavp  tlio  Imoks  of  the  company  been  kept  open  after  the  close  of 
basineKs  December  31  last,  for  the  purpose  of  making  any  entry 

that  affects  this  statement?  No 

Total   premiums  received  from  organization  of  company $6,795.874  00 

Total  losses  paid  from  organization  of  company 4,109.955  00 

Total  dividends  d€H*Iared  since  commencing  business,  cash 992,597  00 

In  ail  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account 
of  such  reinsurances  as  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  had  It  retained  the 

risks.    Has  this  been  done? Yes 

I^irgest  gross  aggregate  amount  insured  in  any  one  hazard  located 
anywhere  in  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 

companies  $10.000  00 

Losses  Incurred  during  the  year  (less  reinsurance):     Fire  267,182  90 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 
value  44,90000 

Business  in  the  State  of  M^isconsin  During  the  Year, 

Fire  risks. 

Risks  written  $1,269,936  00 

Premiums  received  17,423  85 

Losses  paid  15,003  54 

Losses  Incurred   11,939  14 


UNDERWRITING  AND   INVESTMENT   EXHIBIT   DURING  YEAR 
COVERED  BY  STATEMEinx. 


Surplus  beginning  of  year  i 

I*remlums  (net)  received  during  year. 

Increase  In  gross  uncollected  premi- 
ums, less  liabilities  for  unpaid  re- 
turn and  reinsurance  premiums 

Increase  In  reinsurance  fund  


$574,263  841 


$201,250  71 


$6,210  26| 
63,629  40 ' 


I 


Total  not  premiums  earned 

?nt crest,  etc..  received  (less  real  es- 
tate taxes,  repairs  and  expenses) 

Decrease  in  accrued  Interest,  market 
values,  unadmitted  assets,  and  bal- 
ance of  profit  and  loss  items  for 
year  


Total  Interest  earned 


Total      premiums     and     Interest 

earned    

Losses  (net)  paid  during  year 

Increase  In  net  unpaid  losses  


Total    net    losses   Incurred 

Expenses  paid  (not  Including  real  es 
tate  taxes,  repairs  and  expenses  nor 
profit  and  loss  Items)   


Totai  expenses  Incurred   

Total     losses     and     expenses  In- 
curred     


Net  gain  for  the  year  

Dividends  paid  to  stockholders 


58.419  14| 
1  $615,843  70 


$38,473  96 


9.694  56 


28.779  39 


$247.;i68  03 1 . 
19.814  87j. 


$267,182  90 


$237,167  30l 


$544,623  < 


237,167  30 


$21,000  00 


Total      dividends     Incurred     for] 
year   ! ' :     21.000  00 


5(M.3BO  20, 
$40,272  89 


I 


Increase  In  surplus  for  year 
Surplus  end  of  year  ... 


19.272  89 


$220,523  60 


"net   losses   incurred" 


Ratio   of  total 
per  cent. 

Ratio    of    total    "expenses    incurred"    to    total    "net    premiums    earned," 
p^r  cent. 
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ROCHESTER  GERMAX  IXSURANOE  COMPANY, 

Rochester,  New  York, 

llncorporatPtl  Ft'bnmry  16,  1872:  coinnuMicfd  Inisiiipss,   February  23,  1S72.] 

President,   HON.   rHKl>KIU('K  COOK. 

Vice    PreHldeiit,    ErCJKNE   H.    SATTKHLEK. 

Secretary,   H.   F.  ATWOOD. 

Home  Omee.  COK.   IRVINU   PLACE  AND  MAIN  STREET,  AVEST. 

Attorney   for  service  Of   process   In    Wisconsin,    i'omnilsHioner  of   Insuranc(>. 

Date  of  admission  into  Wisconsin,   May  13,  TbTe. 

CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  casli   $20i>.<J0O  00 

Amount  of  ledger  assets,  December  31.  of  previous  year  $1,409,605  03 

INCOME. 

Fire. 

<;ros8  premiums   $1,477,409  28 

Deduct    reinsurance,    rebate,    abatement    and    return 
premiums   478, 5;M  84 

Total  premiums  (other  than  perpetuals)    $998,874  44 

Interest  on  mortgage  loans  $17,36167 

Interest  on  Imnds  and  dividends  on  stoclcs  26.072  00 

Interest  from  all  other  sources  3,686  78 

(Jross  rents  from  company's  property   9,995  06 

Total  interest  and  rents   57 ,  115  51 

Total    income    $1,055,989  95 

Total    footings    $2,465,594  98 

DrSBURSBMENTS. 

Vivo. 
Cross  amount  paid  for  losses  (including  $71,297.27  oc- 

ci'rring  in  previous  ywirs)   $532,911  38 

Di'duct  amount  received  for  salvage,  $1,782.76:  and  for 

reinsurance  in  other  companies,  $105,223.55  107,006  31 

Net  amount  paid  for  losses $425,905  07 

Paid  stockholders  for  interest  or  dividends 30,000  00 

Commissions  or  brokerage  301 ,  159  01 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes 30,513  98 

Repairs  and  expenses  (other  than  taxes)  on  real  estate.  9,093  88 

Taxes  on  real  estate 4,329  39 

All  other  taxes,  licenses  and  insurance  department  fees.  24,120  75 
All  other  disbursements: 

Expense  account    56 ,  316  25 

Printing  and  stationery  account   6,697  48 

"•roflt  and  loss  account  14,579  53 


Total    disbursements    $902,715  34 


Balance    $1,562,879  64 

Digitized  byV-lUUV  IC 
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LEDGER  ASSETS. 

Hook  value  of  real  estate,  unincumbered  $267,910  91 

Mortgage  loans  onr  eal  estate,  first  liens  353,347  10 

Book   value  of  bonds,   excludjng   Interest,   1424,754.56: 

and  stocks,  $191,438.50  616.193  06 

Cash  in  company's  office,  $1,616.60;  deposited  in  bank, 

$201.296.08 202.912  68 

Agents'  balances,  representing  liusiness  written  sul)- 

sequent  to  October  1,  1903  122.615  89 


Total  ledger  assets  |1 ,562,879  64 

Interest  due,  $1^917.35,  and  accrued,  $6.3?2.28,  on  mort- 
gages          $8,289  63 

Interest  due,  $2,325.00,  and  accrue<l.  $4,862.50,  on  lM)iids 
and  stocks 7,187  50 


Total    ^ $15,477  13 

Market  value  of  bonds  and  stocks  (not  including  inter- 
est) over  book  value  27,331  94 


Total  admitted  assets |1 .605,688  71 

LIABILITIES. 

ilross  lo.<ses  adjusted  and  unpaid,  not  yet  due  $13,513  20 

<Iro.s8  claims  for  losses  In  process  of  adjustment,  or 
in  susptuise,  including  all  reported  and  supiM>sed 
loHses   76.779  79 

(JrosH  claims  for  Iohscs  resisted   12.436  48 


Total  $102.72947 

Deduct  rein.surance,  due  or  accrued  26,940  68 


Net  amount  of  unpaid  losses $76,788  89 

(Jross  premiums  (less  rel ii.su ranceV  received  and  re- 
ceivable,  upon   all   unexpired     fire     risks,     running 

•  one  year  or  less  from  date  of  policy.  Including  In- 
terest premiums  on  perpetual  fire  risks.  $733,898.18; 
unearned  premiums  (fifty  per  cent.)   $366.949  09 

(iros^K  premiums  (less  reinsurances  received  and  n*- 
ceivable,  upon  all  unexpired  fire  risks,  running 
more  than  one  year  from  date  a^  policy,  $693^842.28: 
unearned  premiums  (pro  rata)  388,812  52 

Total  unearned  premiums  as  computed  above 755,761  61 

Commissions,  broKcrage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 543  54 


Total  amount  of  all  liabilities  except  capital $833,094  04 

^'apllal  actuallv  paid  un  In  cash  ^iOO.OOO  00 

Surplus  over  all  liabilities  572.594  67 

Surplus  as  regards  policy-holders  772,594  67 


Total  liabilities $1,605,688  71 


Risks  and  Premiums. 

rreniiums 
Fire  rlhks.  tlu'rcon. 

In    force    on    the   31st    day    of    December,    as    per    last 

year's  statement   $n8.fi24.91fi     $1  .42^.?.to  ;i4 

Written  or  renewed  during  the  year  110.629.240       1.477,409  2V 

Total   $229.254.ir»6      $2.9(r2.764  6? 

Deduct  those  expired  and  marked  off  as  terminated....        95.363.9<ifi       1.238,186^9 

In  force  at  the  end  of  the  yen r  $l.?.'J.S9f  1.2.^1      $1 .6W..577  73 

Deduct  amount  reinsured  16.283.823  236.837  27 

^ot  ampunt  ..,  fore,. J!^%ik?Sii^50gIe 
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Recapitulation  of  Fire  Risks  and  Premiums, 


Year 
written. 


Term. 


Amouot 
covered. 


Qross 

premiums 

charged,  less 

re-iosuraocc 


Amount  of 
premium 
unearned. 


1»)3 
19U2 
190J 
19U1 
1MJ2 
19D4 
19U0 
IVOl 
1902 
190J 
1899 
J90U 
1901 
19U2 
190» 


One  year  or  less 

J  Two  years 

/■Three  years  < 

]  \ 

J-Four  years ^ 

]  [ 

\  Five  years \ 

1 

Totals 


$50,502,5931 

203,3061 

255,185] 

14.378,339 

17,667,971 

19,776.400 

178,965 

202,816 

345,416 

459,050 

1,615,404 

2.067.673 

2.295.856 

3,571,734 

4,085.720 


1733,898  18 

1,958  05 

2,503  381 

130,326  95 

171,685  26 

198,768  64 

1,441  41 

2,090  55 

2.987  61 

4.165  41 

20.175  23 

26,004  85 

30.409  61 

47,414  34 

53,970  89 


$117,606,428  $1,427,740  46 


1-2 

l-l 

3-4 

1-6 

3-6 

5-6 

1-8 

3-8 

&-8 

7-8 

1-10 

3-10 

5-10 

7-10 

9-10  i 


$366.949  09 

489  51 

l.«77  54 

21.721  16 

85,842  63 

165,640  54 

180  18 

761  46 

1.867  15 

3,644  74 

2.017  53 

7,801  45 

16,204  80 

33.190  03 

48,573  80 


$755,761  61 


General  Interrogatories. 

Have  the  hooks  of  the  company  heen  kept  open  after  the  close  of 
huslness  Decemher  31  last,  for  the  purpose  of  making  any  entry 
that  affects  this  statement?  No. 

Total  premiums  received  from  organization  of  company  $11,799,276  40 

Total  losses  paid  from  organization  of  company  6,379,664  11 

Total  dividends  declared  since  commencing  husiuess: 

Cash  569.000  00 

Stock  25,000  00 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account  of 
such  reinsurances  a  reserve  equal  to  that  which  the  original  com- 
pany would  have  heen  required  to  charge  had  It  retained  the  risks. 
Has  this  ])een  done?  Yes. 

Largest  gross  aggregate  amount  Insured  In  any  one  hazard  located 
anywhere  in  tlie  TTuited  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 
companies   10,000  00 

Losses  incurred  during  the  year  (less  reinsurance):     Fire  422.536  38 

Total  amount  of  the  company's  stock  owned  l)y  the  directors  at  par 
value   37,22500 

Total  amount  loaned  to  directors  or  other  officers  28.600  00 


Business  in  the  Htate  of  Wisconsin  During  the  Year. 

Fire  risks. 

Risks  written   $2,731.709  00 

I'n'Uiiums  received   37.520  71 

Looses  paid 17.573  48 

Losses  Incurred  15.762  65 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


;L 


Surplus  beginning  of  year  

Premiums  (net)  received  during  year.|' |!n,029,876.27 

Decrease  In  gross  uncollected  premi- 
ums, less  liabilities  for  unpaid  re 
turn  and  reinsurance  premiums 

Increase  in  reinsurance  fund  


$491,090  55 


Total  net  premiums  earned 

Interest,  etc.,  received  (less  real  es- 
tate taxes,  repairs  and  expenses)... 

Dp^rease  In  iccruof'  interest,  market 
values,  unadmitted  assets,  and  bal- 
ance of  profit  and  loss  Items  for 
year   


Total  Interest  earned 


Total      premiums    and    Interest 

earned  

Losses  (net)  paid  during  year 

Decrease  In  net  unpaid  losses  


Total  net  losses  Incurred  . 

Expenses  paid  (not  Including  real  es- 
tate taxes,  repairs  and  expenses  nor 
profit  and  loss  Items)  

Decrease  unpaid  expenses  (on  uncol- 
lected premiums,  unpaid  bills,  ac- 
counts, etc.,  In  liabilities)  


$31,001  83 
103.858  29 


$43,692  24 


24.159  06 


$425.905  07 
3.368  69 


$418,807  47 


Total  expenses  Incurred  .. 

Total     losses    and     expenses  In 
curred  


I- 


38.298  64 


Net  gain  for  the  year  

Dividends  paid  to  stockholders 


Total 
year 


dividends     Incurred     for 


Increase  In  surplus  for  year 
Surplus  end  of  year 


134.860  12 


$89o.016  15 


19.533  18 


$422.536  38 


380.508  83 


$30.000  00 


$914,549  33 


S08,045  21 


$111,504  12 


30.000  00 


81,504  12 


$572,594  67 


aatlo  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  47.20 
per  cent. 

Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  42.51 
per  cent. 
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ST.  PAUL  FIRE  &  MARINE  IKSURANCE  COMPANY, 

St.  Paid,  Minnesota. 

[lucorporrttetl  May,  1865;  comnioiued  business  May,  1865.] 


IMvsljh'iit,  V.  II.  BIUKLOW. 


Vlco-Preslilenl,  PETKU  BPUtKKY. 


Socrctary.  A.  W.  PEURY. 
Home  Offlco,  (H)UN>:R  3D  AND  JACKSON  STS. 

Attorney    for  service   of  proceHs   In   AN'JIseonsIu,   Commissioner  of  Insurance. 

Date  of  admlHHion  Into  "W'n  scon  sin,  1872. 

CAPITAL  STOCK. 

Anunnit  of  capital  paid  up  in  cash  $500,000  00 


Amount  of  ledger  assets,  December  31,  of  previous  year  $3,324,200  So 


INCOME. 


Fire. 

Marine 
and  inland. 

(Jross  premiums  

Deduct  reinsurance,  rebate,    abatement 
and  return  premiums   

$3,106,251  97       $707,908  051 
551.685  70|        284,093  52 

Total  premiums  (other    than     p;'r 
petuals)  

$2,554,566  27 

$42J,814  53' 

Interest  on  mortpage  loans  , 

Interest  on  collateral  loans  

Interest  on  bonds  and  dlvl<len<ls  on  stocks 

Interest  from  all  other  soun-es  

(Jross     rents     from     company's     properly.     Including? 
$5,520.00  for  company's  own  occupancy  

Total  interest  and  rents    

Profit  on  sale  or  maturity  of  ledger  assets 


$2,978,380  80 


$24,054  76 

2.141  49 

91.168  29 

8,231  42 

41,139  10 


166,735  06 
3,748  81 


Total  income  $3,148,864  67 


Total  footings  $6,473,065  52 


DISBURSEMENTS. 


Fire. 


Marine 
and  inland. 


!  I 

rrrtss  niiwmnt  paid  for  losses  (Inclndinjr'  I 

$:l< '5.210.42  occurring'  In  previous  years)!  $1,409,041  721      $494,938  091 

Detliict    amount    received     for     salvage.'  ]                         f 

$22.446..'?."):  .ind  for  reinsurance  in  oth«»r!  j 

<onip.iiil«'s.  $2«)4.(i51.65   '  101.053  521        215,444  48! 

Net  amount  paid  for  b.sses  '  $1,307,988  20'      $279,493  61' 


SI, 587 .481  81 


$1,587,481 
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Paid  stockholders  for  interest  or  dividends ; .  50,000  00 

Commissions  or  brokerage  665,868  18 

Salaries,   fees  and  all  otner  charges  of  ofRjcers,  clerks 

agents  and  other  employes 96 ,413  43 

Rents  5,520  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate. .  18,808  42 

Taxes  on  real  estate 6 ,  352  76 

All  other  taxes,  licenses  and  insurance  department  fees..  64,008  97 

Loss  on  sale  or  maturity  of  ledger  assets 139,517  71 

All  other  disbursements: 

General  operating  expenses  127,966  36 

Postage    '.  10,348  95 

Total  disbursements  12,772,286  69 


Balance $3,700,778  93 


LEIX>ER   ASSETS. 

Book  vnlne  of  real  estate,  imliienmbortHi  1.387.306  44 

Mortgage  loans  on  real  estate,  first  liens  531,622  15 

I^>aus  secured  by   pledge  of  bonds,   stocks  or  other 

collaterals  22.730  94 

lUitk  value  of  ])oud8,  excluding  Interest,  $1,785,215.25; 

and  stocks.  $422,580.00 2,207.795  25 

Cash  In  company's  office,  $6,501.95;  deposited  In  bank, 

$248,629.71  255,131  66 

.\gents'  balances,  representing  business  written  sub- 

se<iuent  to  October  1,  1903  * 265,281  36 

Agi'nts'      balances.      representing    business     written 

prior  to  Octo]>er  1,  1903  1.756  22 

Hills  rec<»lvable,  not  uiature<l,  taken  for  marine  and 

Inland  risks  -. 17.136  95 

Other  ledger  a.«.sets:    Due  from  reinsuring  companies.         12.017  96 

Total  ledger  assets   13,700,778  93 


DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to 
October  1,  1903 1,766  22 


Total  admitted  assets    |3, 699, 022  71 


LIABILITIES. 

'^^roHS  losses  adjusted  and  unpaid,  not  yet  due  $64,966  34 

Oross  claims  for  losses  In  process  of  adjustment,  or 

in    suspense,    including   ail    reported   and    supposed 

losses  172.560  29 

(Iro.ss  claims  for  losses  resisted  22,046  73 

Total  $259,573  36 

Deduct  reinsurance  due  or  accrued  12.050  37 

Net  amount  of  unpaid  losses  and  claims $247,522  99 

(Iross  premi'.tms   (less  reinsurance),   reeeived   and   rc- 
rMlrabie.    upon   all    unexpired    fire     risks,     running 
one  year  or  less  from  date  of  polic.v.  including  in- 
terest premiums  on  perpetual  fire  risks.  $1,317,599.37: 
unearned  premiums  (fifty  percent.)  $»r>8,799  6R 

Gross  premiums  (less  reinsurance),   received   :ind   re- 
ceivable,  upon   all    unexpired   fire     risks,     running 

more  than  one  year  from  date  of  policy,  $2,150,543.14;  ^  t 

unearned  premiums  (pro  rata)  1,200,011  0%)jg|tjzed  by  VjOOQ IC 
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Gross  premhims  (less  reinsurance)  (cash  and  bills),  re- 
eelvc"fl  and  receivable),  upon  all  unexpired  Inland 
Navigation  risks,  1156,251.40;  unearned  preralunas 
firty  per  cent.)  77,625  70  . 

Total  unearned  premiums  as  computed  above 1,936,436  47 

Total  amount  of  all  liabilltes  except  capital . ,  $2,183,959  46 

dipltal  actuallv  put  iin  In  cash  $500,000  00 

Surplus  over  all  liabilities  1.015,063  25 

Surplus  as  regards  policy-holders 1,515,063  25 

Total   liabilities    $3,699,022  71 

Risks  and  Premiums. 


Fire  risks. 


Premiums 
thereon. 


Marine 

and  inland 

risks. 


Premiums 
thereon. 


In  force  December  31,  1902  ....I    1226.894.0361  $3,160.755  071       $5,071,0071      $197.637  41 
Written  or  renewed  In  1903  ....I      163,320.8021    S. 106. 251  971      106,028.0001       707,908  05 

/ ___i ^ 1 

Totalsf  I    $390. 214. ??8 1  $6,267,007  041    $110,099.0071      $905.545  46 

Doduct  expirations  and  cnnceM  I  I  | 

latlons  I      132.530.2971    2,566.417  651      105.111,310]       728.52111 

f 1 ! 1 

In  force  December  31,  1903'    %2&7,eMM^\  $3,700. .W9  .^!       $4,987.6971      $177,024  35 

Deduct  amount  reinsured  !I       14,584,4761       232.446  88!  638,5641         21.772  95 

I ! _! 1 

Net  amount  In  force  I    $243,100.0651  $3,468.142  511       $4,349.1331     $155,251  40 

I  I  I  1 


Recapitulation  of  Fire  Risks  and  Premiums. 


Amount 

Gross 

11 

Premiums 

core  red. 

preminms 
charged. 

unearned. 

$79,724,713 

$1,317,599  37 

1-2 

$668,799  68 

386.092 

4.418  82 

1-4 

1.104  70 

278.343 

3.141  67 

3-4 

2,356  25 

30.358.216 

356.701  471  1-^ 

59.450  25 

35.645.985 

439.241  041  1-2 

219.620  52 

41,208.579 

498.404  931  5-6 

415,337  44 

177.988 

1.435  401  1-8 

179  42 

1.59.296 

1.619  34|  3-8 

607  25 

224.175 

2,351  23   5-8 

1,469  52 

179.468 

1,628  73   7-8 

1.425  14 

6.598,311 

101.436  44   1-10 

10.143  64 

8.139.64S 

123,502  24   3-10 

.37  .aw  67 

10.228,783 

156.835  35   1-2 

78.417  68 

12,946.732 

204,976  04    7-10 

143.483  22 

15,843,736 
$243,100,065 

254,850  44   9-10 

229,365  39 

$3,468,142  61 



$1,858.8^10  77 

Oeneral  Interrogatories. 

ll}iv(»  the  hooks  of  the  company  been  kept  open  after  the  close  of 
business   DerMMnl)er  31    last,   for  the  purpose  of  making  any  entrj' 

timt  affects  this  statement?  Yes.  as  to  1903  business  only. 

Total  premiums  ve«M'lved  from  organization  of  company $36,123,674  00 

Total  losses  i)nid  from  orsrnniz.Mtlon  of  company  21,915.627  94 

Toliil  «ll\l«l«'M(ls  (b'tljircrl  siiH-o  eommeu«'inp  business:     Cash  1,646,694  47 

In   nil   rases   wlirrr    ilic   company    h;>s   assumed    risks   from   another 
<'omi>:niy,    there  should   l»e   charged    in    this   statement   on   account 
of  such    r«'lnsuranf<'H  a   reserve   equal   to  that   which  the  original 
I  oinpany  would  have  been   required  to  charge  had  it  retained  the    ,  ^r^^-An^ 
risks.    Has  this  been  done?  Qigj1J?ed.by!V> 00^0^8, 
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Largest  gross  aggregate  amount  insured  In  any  one  hazard  located 
anywhere  in  tne  tnited  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 

companies $25,000  00 

Losses  incurred  during  the  year  (less  reinsurance): 

Fire  1,317,795  99 

Inland  Marine  171,419  56 

Ocean  Marine 119.075  20 

Total  amount  of  the  company's  stocic  owned  by  the  directors  at  par 
value  102.10000 


Business  ui  the  State  of  Wisconsin  During  the  Year. 


Fire  rislcs. 


Marine 

and  iulaud 

risks. 


Aggregate . 


Risks  written 14.669,421  OOj 

Premiums  received  |  66,098  iu\ 

Losses  paid  |  36,0b6  8»i 

Losses  incurred  1  32,385  79 


$584,007  OOi  16,251,428  00 

6,464  711  ?2,563  56 

6,080  25i  42,137  13 

7,086  051  39.470  84 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year  ] | j i      $897,101  65 

Premiums    (net)     received  dur-i                       |                       |                       | 
ing  year  .....| j  $2,929,906  72 1 i 

Increase    In    gross    uncollected!                       i                       i                       I 
premiums,    less    liabilities  forj                       [                       i 
unpaid    return    and    reinsur-j                       |                       |                       | 
ance  premiums |       $46,717  86| ] i 

increase  in  reinsurance  fund  ..|       236,061  32i        189,333  46;.... ] 


Total         net        premiums 

earned  

Interest,  etc.,  received  (less  real 
estate     taxest,      repairs      and 

expenses)  

Decrease  in  accrued  interest, 
market  values,  unadmitted 
a.ssets,  and  balance  of  profit 
ami  loss  items  for  year 


!  $2,740,573  26 


$147,093  88,. 


135,768  90 


Total  Interest  earned 


11.324  98 


Total    premiums    and    in-i 

terest  earned  j 

Losses  (net)  paid  during  year..]  $1,587,481  81 
Increase  In  net  unpaid  losses...,         20,808  94j 

Total  net  losses  Incurred.. | 

Expenses  paid  (not  Including 
real  estate  taxes,  repairs 
and  expenses  nor  profit  and 
loss    Items)    


$2,751,898  24 


Total  losses  and  expenses 
Incurred    


•1- 


$1,608,290  75;. 


Net  gain  for  the  year ;. 

Dividends  paid  to  stockholdersj 

Increase  in   surplus  for  year..  . 


975.645  89 


2.583,936  64 


$167,961  «) 
50.000  00' 


117.961  60 


Surplus  end  of  year   ' I $1,015,063  25 

I I ^.  J I 


Ratio  of  toatl  "net  losses  Incurred"  to  total  '*net  premiums  earned,"  58.62  per 
cent 

Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,"  58.62  per        ^ 

^^"^  Digitized  by  ^^OOgle 
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THE  RrOTTISIt  XATIOXAL  IXSURAXCK  (^O^IPAXY 
OF  AMEIlt(^A; 


Chicarjo^  Illinois, 


lliifoi'ponitod    April    14.    WX];    i-oiimwUroiX    lnis-liicss    April    2S.    IIWKJ.I 
rnshlont.   ALi:XAM>KU   I).   HANNAH. 

\U'v  i»n-si.i«-iit,  David  iio<;(j. 

Sfcrotjiry,  JtUIN  V.   KVlAti'/VT. 
IIoliu*  »  ..no.   U«M».vl  ;.;4.  1L9  LA  SaLLK  .  T. 

AttoiiKw    for   Korvico   of   process   in    \\V-<*"ns!ii.    Ccuninlssloiior   of   Instlinnco. 

Dnto    of    adinlsMlon    Into    Wisconsin.    October   20.    1903. 


CAPITAL  STOCK. 

Amount   of  cnpitJil   p.'ilH   up  In   ra>li SlO'i.OiXMjO 

Amount  of  ledger  assets,  December  31,  of  previous  j'ear. .     $100,000  00 

INCOME. 

Kirc. 

Cross    prcniiuuis    $.'^4. 057  79 

Deduct    ndnsuriincc,    rebate,    abateni:  nt    and    reiiirn 
preuduni.s    10,150  74 

Total  premiums  (other  than  perpetuals)   $23,907  05 

Interest   <»n   btuids.   and   w.vbb  nds   on   stocks |2,233  ,'.2 

ln»  rest   from  all  other  sources  430  OO 

Total  interest  and  rents 2,663  32 

From  all  other  sources: 

Commission  on  purchase  of  bonds 197  50 

Surplus  paid  up  in  cash 50,000  00 

Total    income    $76,767  87 

Total  footings  $176,767  87 

DISBURSEMENTS. 

Flr<». 

Cross  amount    palu   for  b>sses    ^2.;;r>8  47 

D.dnct    aniornt     received    for    reinsurance    In    other 
companies    126  97 

Net  amount  paid  tor  losses  $2,231  50 

Commissions  or  brokerage  6,767  97 

All  other  taxe3,  licenses  and  insurance  department  fees 
All  other  disbursements: 

Policy  No.  25.699  donated  to  E.  C.  Young,  1st  Cavalry 

III.   Nat.   Guard    7  80 

Printing  and  stationery 10  25 

Lf^gal   expenses    4  17 

Total    disbursements    $9,495  50 

Balance   .•. $167,272  37 
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LEDGER  ASSETS. 

Rook  value  of  bonds,   excluding  Interest $103,195  50 

Cash  in  company's  office,  |14.7s;  deptwited  In  bank, 
$12,734.10    12.74888 

Agents'  balances  representing  business  written  sub- 
sequent  to   October  1,    1903   6,327  99 

Other  ledger  assets:  Certlllcate  of  deposit,  Foreman 
Ilros.  Bank  Co.,  dated  Nov.  2,  19<;3 45,000  00 

Total  ledger  assets $167,272  37 


NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  and  stocks $176  65 

Interest  accrued   on   other  assets   2^00 

Total 401  65 

Total  admitted  assets $167,674  02 


LIABILITIES. 

/Iross  losses  adjusted  and  unpaid,,  not  yet  due $1,256  93 

'Cross  claims  for  los-ses  in  process  of  adjustment,  or 
In  suspense,  including  all  rei»orted  and  supposed 
losses 1 ,090  00 

Net  amount  of  unpaid  losses  and  claims $2,346  93 

Cross  i)remiums  (less  reinsurance)  received  and  re- 
celvale  upon  all  unexpired  fire  risks,  running  one 
year  or  less  from  date  of  poi'lcy.  Including  Interest 
premiums  on  perpetual  flre  risks,  $21,882.01;  un- 
eanied  premiums  (fifty  per  cent.)   $10,94100 

Cross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  lire  rinks,  running 
more  than  one  year  from  date  of  policy,  $326.33; 
unearned  premiums  (pro  rata)   260  92 

Total  unearned  premiums  as  computed  above 11,201  92 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents 1 ,  599  50 

Total  amount  of  all  liabilities  except  capital $15,148  35 

Capital  actually  paid  up  in  ca.sh $100.000  00 

Surplus  over  all  liabilities  52.525  6"^ 

Surplus  as  regards  policy-holders  152,525  67 


Total  liabilities $167,674  02 


Risks  and  Premiums. 

Premiums 

Fire  risks.  thereon. 

Written  or  renewed  during  the  year $2,025,098  $25,639  46 

Deduct  those  expired  and   marked  off  as   terminated..              85.650  267  00 

In   force  at   the  end   of  the   year $1,959,448  $25.372  46 

Deduct  amount  reinsured   354,602  3.164  12 

Net   amount   In   force    $1,584,846  $22.208  34 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 

Term. 

Amount 
covered 

Gross 

premiums 

charged,  less 

re-insurance 

11 

Amount  of 
premium 
unearned. 

1903 

One  year  or  less 

11,570.746 
6.000 
8.100 

$21,882  01 
131  97 
194  36 

'l-2 
3-4 
5-6 

$10,941  00 

1903 

1903 

Two  years 

Three  years. v ,. 

98  97 
161  95 

Totals 

n.584.846 

$22.208  34 



$11,201  92 

General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,   for  the  purpose  of  malting  any  entry 

that  affects  this  statement? No 

Total  premiums  received  from  organization  of  company $23,907  06 

Total  losses  paid  from  organlzatlou  of  company 2.23150 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  in  this  statement  on  account  • 
of  such  reinsurances  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  cnarge  had  it  retained  the 
risks.  Has  this  been  done?  Have  not  assumed. 
Largest  gross  aggregate  amount  Insured  in  any  one  hazard  located 
anywhere  in  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 

companies   $7,500  00 

Ix)sses  incurred  during  the  year   (less  reinsurance),   Are 4,578  43 

Total   amount   of   the   company's  stock   owned   by    the   directors   at 
par  value   99,500  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 


Risks    written    

Premiums  received 


Fire  risks. 

$17,300  00 

274  61 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplas  April   14,  1903 | I 

Premiums  (net)   received  duriug  year| $23,907  05 

Increase   In   gross   uncollected    preml-| 

urns  prior  to  Oct.   1,   less  liabilities 

for   unpaid   return   and   reinsurance 

premiums   |      11 ,201  92 


I    $50,000  00 


Total  net  premiums  earned 

Intereftt,  etc.,  received  (less  real  es- 
tate  taxes,   repairs  and  expenses).. 

Increase  in  accrued  interest,  market 
values,  unadmlti.  assets,  and  bal-j 
nnce  of  profit  and  loss  Items  forj 
year   1 


$2,663  321 


591  35 


.|    $12,705  13 

I 


Total  interest  earned 


I 


Total     premiums     and     lnterest'[ 

earned   \. 

Losses   (net)   paid   during  year $2,23150 

Increase  in  net  unpaid  losses 2,346  93 


Total   net   losses  incurred    

Expenses  paid  (not  Including  real  es- 
tate taxes,  repairs  and  expenses 
nor  profic  and   loss  items) 

Increase  unpaid  expenses  (on  uncol- 
lected premiums,  unpaid  bills,  ac- 
counts, etc.»  in  liabilities)   ... 


$7,256  20 


Total   expenses  incurred    . 

Total    losses    and    expenses    in- 
curred     


I— 


1,599  50 


llicrease  In  surplus  for  year. 
Surplus  end  of  year 


•I 


3,254  67 


$4,57S  43 


8,855  70 


15,595  80 


.[     13,434  13 


2,525  67 


$52,525  67 


Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,"  71.79  per 
cent. 

Ratio  of  total  "expensfs  Incurred"  to  total  "net  premiums  earned,"  138.86  per 
cent. 
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SECURITY  IXSURAKCE  COMPANY, 
New  Haven,  CoimecticuL 

[Incorporate*!    April,    1X41:    commenced    IhirIiu'ks   April,   1841.] 

ProKldent,   ('HAS.   K.    LKIOTK.  SetrHnry.    H.    (\    FILLER. 

Vice  ProMldent.  J  AS.   I).    DKWKLL.  Home   Ofllee,   17   CKNTKH   STUKKT. 

Attofrney   for  service   of   proees.s   in    WiHConsIn,    rommlsslouer   of   Insurnnce. 

Date  of  ndniissioD  Into  Wisconsin,  October,  1881. 

CAPITAL  STOCK. 

Amount  of  cnpltnl  paid  up  In   cash $400.000  00 

Amount   of   letljjer  assetH,    Dccemher  31,   of   previous 

year    $1,122,047  98 

LuTi'ase  of  paid  up  capital  (luring  the  year 100,000  00 

Extended   at    $1,222,047  98 

INCOME. 


Fire. 


Marino 
and  inJand. 


r.n.ss    premiuniM    $1,193.388  901 

DtMliict    reinsurance,    rebate,    abatement]  | 

and    return    premiums    i        3S9.989  08 


$32,852  86 
6,887  01 


Total    premiums    (other    than    perl 
petuals)     


$853.399  82         $25,965  85 j       $S79,365   67 


I 


Interest   on   mort^af^e   loans    

Interest   on   <*ollat«'ral    loans    

Interest   on  bonds  and   dividends  on   stocks 

Interest   from  all   other  sources    

Crijys     nuts     from     company's     proj)erty.     including 
$i;,<K.'.).00   for   company's    own    o<*cupancy    

Total  interest  and  rents  

Profit  on  sale  or  maturity  or  ledger  assets 


$8,819  64 
1,995  50 

33,762  99 
2.903  15 

3,202  54 


50,683  82 
166  25 


Total    income    $930,205  74 


Total    footings    $2,152,253  72 

DISBURSEMENTS. 


Fire. 


Marine 
and  inland. 


(;n»ss  amnmit  paid  for  loss«>s  (includ- 
ing $.0«;.2H5.*>7  occurring  In  previous 
years)     | 

nt'diict  amount  reri'ivcd  for  salvage. 
$:J.r»22  91:  and  for  reinsurance  In  other 
cJMiipanlcH.    $7::.3s:{.7ti    \ 

Net   amount    jinld   for  losses 


%\a^,:\^  :W         $25,921  49 


I 
71.9.^5  72 

$384.4:iO  fifi' 


5,070  89 

$20,850  6o'      $405,281  26 
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iPaid  stockholders  for  interest  or  dividends 24,000  00 

Commissions  or  brokerage  197,175  49 

Salaries,  fees  and  all  other  charges  of  oflftcers,  clerks, 

agents  and  other  employes 115 ,  132  09 

Rents 2,000  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  952  89 

Taxes  on  real  estate 253  92 

All  other  axes,  licenses  and  insurance  department  fees. .  25,358  87 

Charged  profit  aAd  loss  ....../ 1,152  03 

Total  disbursements   $771 ,306  55 

Balance  $1,380,947  17 


LEDGER  ASSETS. 

Hook   value  of  n'al  ctitjite,  imlnc*nni]»procI    $70,920  31 

Mortgap'  loans  on  real  «»stati».  firnt  liens  169,272  12 

I^ans  securo<l  b.v   pledge   of  bonds,   ntoeks   or  other 

collntenils    79,000  00 

Hook   vnlue  of   bonds,   excluding   Interest,   $418,154.24; 

and   stocks,   $447,504.20    865,668  44 

Cash  In  company's  offic<*.  $185.72;  deposited  In  bank,, 

$5.5.951.62    56.137  34 

Agents'   bnlnnces  representing  business  written  sub* 

MCHiuent  to  October  1.  1903  116,905  47 

Agents'  balances  representing  business  written  prior 

to  October  1,   1903   4.388  47 

Hills  receivable,  not  matured,  taken  for  nmrine  and 

inland    rlslls    1,87188 

Hills  receivable,  taken  for  fire  risks 15,759  03 

Other     ledg<»r    assets:     Ue-lnsurance    due    on    losses 

liald    1 .034  11 

Total  ledger  assets  $1,380,947  17 


XOX-LEI)OER  AS8ETS. 

Interest  due,  $150.00,  and  accrued.  $1,529.2&.  on  mort- 
gages     679  28 

Interest   due  and  accrue<i   on   bonds  and  .stocks 4.381  55 

Interest  due  and  accrued   on   collateral   loans 267  50 

It<*iits  due  and  accrued  on  company's  pro|M>rty  or 
lease 37  50 

Total $6,365  83 

Market  value  of  bonds  and  stocks  (not  including  inter- 
est) over  book  value 52,998  39 

Gross  assets '. ■ $1,440,311  39 


DEDICT    ASSFrrS    NOT    ADMITTKI). 

Agents'  balances  representing  business  written  prior 
to   October   1,    1903    $4,388  47 

Hills  receivable,  past  due,  taken  for  fire  risks 1,428  93 

Depreciation  from  book  value  of  b'dger  assets  to 
bring   same   to   market    value:    Real   estate 1.820  31 

Total 7,637  71 

Total  admitted  assets $1,432,673  68 
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LIABILITIES. 

Gro88  losses  adjusted  and  unpaid  (due  nud  not  yet 
due)    $9,417  49 

Gross  claims  for  losses  in  process  of  adjustmeut»  or 
In  suspense,  Including  all  reported  anu  supposed 
losses    80,210  64 

Gross  claims  for  losses  resisted   10,614  17 


Total    $100,242  30 

Deduct  reinsurance  due  or  accrued  13,709  12 


Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  lire  risks,  running  one 
year  or  less  from  date  of  policy,  including  interest 
premiums  on  perpetual  Ure  risks,  $524,359.95;  un- 
earned premiums  (ttfty  per  cent.  ) $262,179  9$ 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  tire  risks,  running 
more  than  one  year  from  dafe  of  policy,  $849,925.50; 
unearned  premiums  (pro  rata)  481,932  52 

Gr«S8  premiums  (less  reinsurance)  (cash  and  bills) 
received  and  receivable  upon  all  unexpired  ma- 
rine risks,  $14,027.35;  unearned  premiums  (100  per 
cent.),  except  on  lime  hulls  r'»l3,922.77)  which  are 
60  per  cent 7,065  96 

Total  unearned  premiums  as  computed  above 

Re-insurance  premiums    


186.533  18 


751,178  46 
1,517  72 


Total  amount  of  all  liabilities  except  capital |839,229  36 

Capital  actually  paid  up  in  cash $400,000  00 

Surplus  over  all   liabilities   193.444  32 


Surplus  as  regards  policy-holders 


593,444  32 


Total  liabilities    $1,432,673  68 


Risks  and  Premiums. 


Fire  risks. 


Premiums. 


MrHdo  and 
inland  risks 


Premiums. 


In    force   December  31,   1902 

Written   or   renewed    In   1908... 


$123,729.7111  $1,353,945  26] 
97,986,9461    1,193.388  901 


iotals    !    $221,715,667 

Dedut't  expirations  and  cancel-; 
lations    ..I        81,209.24' 


In   force  Decemer  31.   1903 1    $140,506,410 
Deduct    amonmt    reinsured    15,176.784 


-I- 


$502.9741 
3,404,406| 


$2,547,334  16 
977.855  48 


$1,569,470  68 
195,193  23 


Net  amount   in  force 


$125,329,626  $1,374,285  45 


$3,907,380 
3,564,416 


$342,964 
63,050 


$279,914 


$24.550  08 
32,852  86 


$57,402  94 
40,86S22 


$16,537  72 
2.510  37 


$14,027  35' 
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Recapitulation  of  Fire  Risks  and  Premiums, 


Year 
written. 


Term. 


Araoant 
covered. 


Gross 

premioms 

charged,  less 

re-insurance 


bi0 


Premiani8 
aneamed. 


1901. 
1902. 
1903. 
1901. 
190?. 
1903. 
1900. 
1901. 
i;02 
I9C3. 
1899. 
1900. 
1901. 
1902. 
1903. 


One  year  or  less 

}  Two  years ] 

VThree  years \ 

1  I 

}■  Four  years ^ 

I  I 

i  I 

]  r 

!«..  ' 

rFiveyeani i 

I  I 

J  I 

Totals 


^,884.300 

200.582 

260.906 

15.686.125 

19.297.330 

22.100.685 

501.345 

464,908 

181.1151 

323.686 

3,027,649 

3,829,717 

5,367.920 

6.873.189 

9.281,169 

1_ 


$524,359  95 

2.561  50 

2.796  57 

137,293  13 

174.988  89 

201,866  87 

4.471  69 

3.513  94 

1.733  021 

2.577  821 

32.761  911 

39.081  431 

62.899  90 

80.556  77 

102.822  161 


1-2 

1-4 

3-4 

1-6 

1-2 

5^ 

1-8 

^-8 

6^ 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10  1 


$262,179  98 

640  37 

2,097  43 

22.882  19 

87.494  44 

168.222  40 

558  95 

1.317  72 

1.083  18 

2.255  61 

3.276  19 

11.724  43 

31.449  95 

56.389  74 

92,539  96 


1125,329,6261  11.374,285  451 1   $744,112  50 


General  Interrogatories. 

Have  the  lM>ok8  of  the  company  been  kept  open  after  the  close  of 
bnsiness  December  31  lost,  for  the  purpose  of  making  any  entry 

that  affectfif  this  statement?   No 

Total  premiums  received  from  organization  of  company $13,976.885  70 

Total  losses   paid   from   organization   of  company '. 8,931,206  72 

Total  dividends  declared  since  commencing  business: 

rash    680.28100 

Stock    50.00000 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  in  this  statement  on  account 
of  such  reinsurances  a  reserve  equal  to  that  which  the  original 
componv  would  have  been  requlrefl  to  charge  had  It  retained  the 
risks.    Has   this  been   done?    Yes 

Largest  gross  aggregate  amount  Insured  in  any  one  hazard  located 
anywhere  In  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 
companleH    $20.000  00 

Losses  incurred  during  the  year  (less  reinsurance): 

Fire    , 410.618  61 

Ocean  marine   22.071  43 

Total  amount  of  the  company's  stock  owned  by  the  director  at 
par  value   •• ^IJ'S?  ?? 

"'  *nl   amount   loaned   to  directors  or  other  ofHcers    45.000  00 

Loaned  to  stockholders,  not  officers    10,000  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Risks    written     ^'^r'5S  22 

I'remiuuiR  received   .loJii  S 

I^.s80H    paid TAA^ 

Lo.sses    incurred    4-i.di^  <» 
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UNDERWRITING  AND  INVESTMENT  EXHIBIV  DURING  YEAR 
COVERED  BY  STATEMENT. 


Sur|>lii.'4   l>r};iniiiiiK  <>'  .v<^ar t i 

PremhiiUH  6iet)    received   duriiii;  yearj $879.366  67 

DetTcaso   iu   gr^i^H   uiic<>lli»fte<l    prtMul-' 

I'liiH,    less   lia))iIltieH   for   unpaid    re-i 

turn    and    reluBurance    prFmiunis — ;    $4h.262  17' 

Im-rni.-o   iu    reluHurauce   fund    ,      86.914  89 1    135,277  06 

Total   net   premluuiH  earned I I  $744,088  611. 

Interest,    etc.,    received    (leHs    real    es-'  |                      1 

tate   taxes,    repairs   and   expenses)..'    $47,633  26 j. 

Decrease   in   accrued   Interest,    market  i                     I 

values,   unadndtted  assets,   and   bal-!  ! 

ance    of    profit    and    io.ss    items    for;  ' 

rear    I      31.855  20 1 ,. 


$181.370  05 


Total    interest    earned 


15,778  06|. 


Total      premiums     and     interest  |  I  I  _i 

earned    | 1  $759.866  67; 

Losses    (net)    paid    dnrinpr   year i  $405,281  26| | ! 

Increase   in   net   unpaid   l<)sses 27.6>9  14' ! ! 


Total    net    losses    incurred j  $432,1*70  40' 

Kxpeuses  paid  (not  including  real  <'s-!  ,  i 

tate     taxes,     repairs    and     expeusesl  i  ! 

nor   profit   and    loss   items) |  $337,666  45' 

I>ecreas<'   unpaid    expenses   (on    uncol-  i  I 

Ici-ted    lu-emiums,    unpaid    bills,    ac-i  '  I 

ccjiunts,    etc.,    in    liabilities) <      46.844  4,5. 1 

Total   expenses    incurred ! I    290.822  O'l; 

Total     losses    and     expen.*»es     in-l                      i 
curred  I I j    723.792  40 

Net   Kain   for  the   year i i    ^^-JJJ  27; 

Dividends    paid    to   stockholders I     24.000  00, 

Increase   in   surplus   for  year ' i ' 


12.074  27 


Surplus  end   of  year    ' ' [$193.444  32 


Katlo  of  total   "net  losses  Incurred"   to  total   "net  premiums  earned,"  5S.2  per 

''hiUIo  of  total    "expenses  .ncurred"   to  total   "net  premiums  earned,"   .39.1   per 
cent. 
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SPRIXGFIEIJ)  ¥IUE  &  Mx\RIxXE  IN'SUllANC^E 
COMPANY, 

Spriivg field,  Massachusetts, 

llueurporated  1849;  oouiinoueeU  business  1S51.] 

Prp8l(h'nt.  A.   W.  I>AM(>X.  Secretary,  W.  J.   MACKAY. 

VIee  President,   C.   K.   GALAfAU.  Home  Offlee.  292  MAIN   ST. 

Atiorney   for  servlei*  of  process   In    Wlseonslii,    ConnnlKsloner   of   Insuniuee. 

Dntc   of  n<luiisKi<jrQ    Into   Wisconsin,    1851. 

CAPITAL  STOCK. 

Amount  of  enpltul  paid   ni»  In  cash |2.0<)0.mH)  00 

Amount  of  ledger  assets,  December  31,  of  previous  year,  f 4, 917, 133  40 

INCOME. 

Fire. 

Gross   premlmns    14.424.986  76 

Deduct   reinsurance,   rebate,    ababtenient   and   return 
premiums    1 .219.477  43 

Total  premiums  (other  than  perpetuals)   $3,205,509  33 

Interest    on    mortfCARc   loans    $27,741  53 

Interest   on   collateral    loans 1,240  .^il 

Interest  on  bonds  and  dividends  on  storks 176,423  00 

Gross     rents    from     company's     property.     InchKlinR 
^,^00.00  for  company's  own   occupancy    11 ,651  73 

Total  interest  and  rents 217,056  77 

Profit  on  sale  or  maturity  of  ledger  assets 200  00 

Total    income    $3,422,766  10 

Total   footings    $8,339,899  50 


DISBURSEMENTS. 

Fire. 
G'nms  amount  pabi  for  los-ses  (Ineludin^  |:{H9.426.72  oc- 

currhij?  In    previous  years)    $1,878,875  38 

Deduct    amount    received    for    .•<alvn>fc.    $6,424.73:    and 

for  reinsurance  In  other  companies,  $311.008.25 317,432  98 

Net  amount  paid  for  losses  $1,561 ,442  40 

Paid  stockholders  for  interest  or  dividends 200.000  00 

Commissions  or  brokerage  606,712  09 

Salaries,   fees  and   all   other  charges  of  officers,   clerks 

agents  and  other  employes 143 .  410  67 

RenU    5.800  00 

Taxes  on  real  estate 2.933  14 

All  other  taxes,  licenses  and  insurance  department  fees.  120,229  45 

Loss  on  sale  or  maturity  of  ledger  asstes j3 , ^(5^,, [^ 
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All  other  disbursements: 

Traveling  expense  143,794  51 

Office  and  agency  supplies  15,402  59 

Maps  advertising  legal  and  incidental  expenses 144,937  75 

Total  disbursements  $2,947,809  13 

Balance  $5,392,090  37 


LEDGER  ASSETS. 

no(»k  valuo  of  real  estnte,  nniuc-umbored   1214.530  23 

Mortgage  loans  on  roal  estate,   first  liens 564,500  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 
collaterals    14.875  00 

Book  valne  of  bonds,  excluding  Interest,  1401,110.52; 
and  stocks,   13,305,318.56   3,706,429  08 

Cash  In  company's  office.  $2,048.20;  deposited  in  bank, 
$091,514.08  393,562  28 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1903   508,193  78 

Total  ledger  assets  $5,392,090  37 

NOX-LEDOEB  ASSETS. 

Interest  accrued   on   mortgages    113,740  63 

Interest  accrued  on  bonds  and  stocks  33,495  00 

Interest   accrued   on   collateral    loans    37187 

Rents  accrued  on  company's  property  or  lease 519  59 

Total 48,127  09 

Market  value  of  real  estate  over  book  value 12,469  77 

Market  value  of  bonds  and  stocks  (not  including  inter- 
est) over  book  value  829,714  92 

Total  admitted  assets   $6,282,402  15 


LIABILITIES. 

(Jross  losses  adjusted  and   unpaid,   not  yet  due $79,923  84 

(iToss  claims  for  losses  In  process  of  adjustment,  or 
In  suspense.  Including  all  reported  and  supposed 
losses    196.204  73 

Gross   claims   for   losses   resisted    28,436  43 

Total    $3W.66500 

Pcduct   reinsurance   due  or  accrued 72.210  82 

Net  amount  of  unpaid  losses  and  claims $232,454  18 

dross  premiums   (less  reinsurance)   received   and  re- 

celvale  upon  all   unexpired  fire  risks,   running  one 

year  or  less  from  date  of  policy.  Including  Interest 

premiums  on   perpetual   flre   risks,   $2,33&.087.26:   un- 

i'nrned  premiums  (fifty  per  cent.)   $1,169,043  63 

4iross   premiums   (less   reinsurance)   received   and  re- 

rcivnble    upon    all    unexpired    flre    risks,    running 

more      than      one      year      from      date      of    .policy, 

$2,413,274.21;  unearned  premiums  (pro  rata)  1.260,414  40 

Total  unearned  premiums  as  computed  above 2,429,458  03 

Total  amount  of  all  liabilities  except  capital $2,661,912  21 

rnpltal  nctuallv  paid  up  in  cash $2,000.000  00 

"Hurphis  over  nil   liabilities   1,620,489  94 

Surplus  as  regards  policy-holders 3,620,489  94 

Total  liabilities  Dfg-trzedlf^^ll: 
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Risks  and  Premiums. 

Premiums 
Fire  1*1  nks.  thereon. 
In  forre  on  Dfcrmber  ?1,  1902,  oh  per  last  year's  state- 
ment        J437.361.785  $4,908,477  61 

Written   or  renewed   during  tlio  year 361,056,862  4,424.986  76 

Total     1798.418.647  $9,333.464  37 

Deduct  tliose  expired  and  marlied  off  as   terminated..      316,273,651  3,873.512  69 

In  force  at  the  end  of  the  year $482,144,896  $5,459.95168 

Deduct   amount   reinsured    66.516.152  708,690  21 

Xct  amount  in  force   Deceml»er  31,  1903 $416,628,844  $4,751,36147 


Recapitulation  of  Fire  Risks  and  Premiums. 


Y«Mir 

written 


Term. 


Amount 
covered. 


Gross 

si 

premiums 

cbar^red.  Je^s 

ss 

re-insurance 

£3 

Amount  of 
premium 
unearned. 


1903 

1902  .... 
19U3  ... 
1901  .... 

1902 

19a< 

1900  .... 

1901 

190i 

190J 

189*» 

IWO 

1901 

190J 

1903 


One  year  or  less  . 
j-  Two  years. 


Three  years. 


i-Four  years. 

J 
1 
I 
}- Five  years.. 


ToUls 


$175,021.5261 

1,317,515 

1.562.520 

50,404.026 

52.208.812 

53,152,541 

524,901 

3.300.272 

861.113 

681.391 

12.696.726 

12,935,194 

16.063.452 

lb.909.0») 

17,989,775 


$415,628,844 


$2,338.0S7  26 

1-2 

12,987  57 

1-4 

12.099  26 

3-4 

471,000  48 

1-6 

499.948  01 

1-2 

526.112  53 

5-6 

5,4n83 

1-^ 

30.835  49 

3-8 

8.155  23 

5-8 

6.56S  42 

7-8 

■    131.881  44 

1-10 

143.175  38 

3-10 

171,506  41 

1-2 

190.07187 

7-10 

203,514  29 

9-10 

$4,751,361  47 



$1.1(9,043  63 

3.246  88 

9.074  43 

78.500  07 

249.974  00 

438,427  05 

677  22 

11.563  28 

5,097  01 

5.747  37 

13,188  13 

42,952  60 

85.753  20 

133.050  CO 

183,162  ?6 


$2,429,458  03 


General  Interrogatories. 

Have  the  hooks  of  the  company  been  kept  open  after  the  ciose  of 
business  December  31  last,  for  the  purpose  of  making  any  entry 
that   anects   this  statement?    No 

Total    premiums   received    from    organization*  of   company $54,602.390  22 

Total  losses  paid  from  organization  of  company   32.215,930  24 

Total   dividends  declareu  since  commencing  business: 

Cash    4,554.54200 

Stock    1,500,000  00 

In  nil  cases  where  the  company  has  assumed  risks  from  another 
crtmpany,  there  should  be  charged  in  this  statement  on  account 
of  such  reinsurances  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  had  it  retained  the 
risks.    Has  this  been  done?   Yes 

Largest  gross  aggregate  amount  in.sured  In  any  one  hazard  located 
anywhere  In  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 
companies $70,000  00 

Losses  incurred   during  the  year  (less  reinsurance),    fire I,551.2(i0  84 

Total  amount  of  the  company's  stoek  owned  by  the  directors  at 
par   value    129.800  00 

Loaned  to  stockholders,   not  officers   17.200  00 
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Business  in  the  State  of  Wisconsin  During  the  Year. 

Firo  r\fks. 

Risks  written    17.296.123  (X) 

Preinliiins  rocol ved   115.936  24 

l,08se8    paid    61,732  06 

LoHses    Incurred    54.290  07 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STAtEMiiNT. 


Surplus    bri^lnntug    of    year 

I'reininms    (net)    reeeived    dur-| 

Ing  year    |. 

Increase    In    reinsurance    fund.j. 


13.206.069  33|. 
202,804  48|. 

I  I , 

Total         net         preminni8| 

earned |  $3,002,704  86 

Interest,  etc.,  received  (less! 
real  estate  taxes,  repairs  and;" 

expenses)    i      $214.123  63 

Decrease  In  accrued  interest,! 
market  values,  unadmitted 
assets,  and  balance  of  profit j 
and   loss   Items   for  year |        222.984  07 


$1,512,070  50 


Total   interest   earned 


Total     premiums    and    in-| 

terest    earned | 

LoHses   (net)    paid   during   yenr|  $1,561,442  40 
Decrease  In   net   unpaid   losses]         56,234  83 


Total    net    losses   Incurred  |. 

lOxpenses    paid     (not   including! 

real     estate      taxes,      repairs! 

and  expenses  nor  profit    andj 

loss    items)    


8,860  44 


$2,993,844  41 


$1,505,207  57|. 
I 


I 


I 

Total  losses  and  expenses! 
incurred    !• 


1.180.217  40! 


Net  gain   for   the  ye.nr  —  ]. 
IMvidends  paid  to  stocklioldersj. 


Increase   In   jsurplus   for   year. 
Surplus   end   of   year 


2.685.424  97 


$308 
£00 


419  44 

,000  00 


108,419  44 


$1,620.4*9  94 


Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,"  50.12  per 
cent. 
Uatio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  c9.31  per 

r«:it. 
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SPRING  GARiDKN"  INSURANCE  COMPANY, 

Philadelphia,  PeriTisylvania, 

|liirori>urutcKl   April   15,    1J35;   couiiin'iifed   buslu(>S8   Auj?UHt   29,    18oG.] 

•Prcshlpiit,  <  LAUKNCK  E.   POUTi^R.       Secretary,   EDWARD   L.   CiOFK. 
Vice  Pre.s.,  ALEX.   KUU.MBUAAR.  Home  Office,   431   WALNUT  ST. 

Attofruey   for  service   of   process   in    Wisconsliis    Commissioner   of   InHurance. 

Date  of  admission  into  Wisconsin,  April,  1887. 

CAPITAL  STOCK. 

Amount  of  capital   paid  up   in   cash $400,000  00 


Amount  of  ledger  assets,  December  31,  of  previous  year. .  $1,426,140  33 

INCOME. 

<Iros8   premiums    $1,093,&48  95 

Deduct    reinsurance,    rebate,    abatement    and    return 
premiums   421.930  68 


Total  premiums  (other  than  perpetuals)    $672,018  27 

Deposit  premiums  written  on  perpetual  risks  (gross) 11,637  06 

Interest   on    mortgage   loans    $2.20106 

Interest  on  bonds  and  dividends  on  stocks 46,906  50 

(IroKS    rents    from     company's     property.     Including 
$4,C00.00  for  company's  own  occupancy  12.620  80 


Total  interest  and  rents  

Profit  on  sale  or  maturity  of  ledger  assets 

From  all  other  sources: 

Transfers  on  perpetual  policies 

Earned  by  cancellation  of  perpetual  policies 


61,727  36 
8,789  24 

355  00 
948  47 


Total   income    $755,475  40 


Total  footings  $2,181,615  73 


DISBURSEMENTS. 


FiBB. 


Term.       Peri)etual 


(iross    Hinornt    paid    for    losses    (including'                      |  \ 

PSiM7A6  occurring   in    previous   years)...!  $356,137  48 1  $5.4.3159' 

Deduct      amount      recciveil      for     salvage.]                      [  j 

$1,049.92:    and    for    reinsurance    in    other                      |  j 

companies,    $85,567.34    1      86,617  261  626  (0| 

Net    amount    paid    for    losses !  $269,520  22 


$4,805  591      $274,325  81 


Deposit  premiums  returned    

Paid  stockholders  for  interest  or  dividends 

Commissions  or  brokerage    

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 
agents  and  other  employes 


15,640  64 

24,000  00 

176,662  30 

37,456  69 
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Rents,  Including  $4,000.00  for  company's  own  occupancy  4,000  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  8,053  42 

Taxes  on  real  estate 2,875  55 

All  other  taxes,  licenses  and  insurance  deparment  fees  18,699  7o 

Loss  on  sale  or  maturity  of  ledger  assets 438  64 

AH  other  disbursements: 

Board  and  patrol  assessments   13,633  47 

Advertising  and  subscriptions   1,671  75 

Printing  and  stationery 5 ,  240  09 

Maps  and  surveys  3 ,  924  51 

Traveling  expenses 923  40 

General   expenses 43 ,  088  24 

Total    disbursements    $630,634  26 

Balance  $1,550,981  47 


LEDGER   ASSETS. 

lUiok  vjilu<»  of  rojil  ostalc,   unlncniuborpd   $205,211  01 

Mortgage   loans  on   real   pstato.    first   lions 43.42.')  00 

Book  value  of  bonds  exoluding  Interest,  $948,118.01: 
and   stocks.   $135,175.98    1,083,293  99 

Cas-li  In  company's  otficc,  $4,526.44;  deposited  In  hank, 
$28.888.18 33,414  €2 

Agent.s*  balances  representing  l>nslness  written  sub- 
sequent  to  October  1,   1%U   125.636  8S 

Total  ledger  assets  $1,550,981  47 

NOX-LEDGKR    ASSETS. 

Interest   accrued    on    mortgage's    $764  65 

Uents  accrued  on  company's  propertj'  or  lease  235  09 

Total    999  74 

Market  value  of  bonds  and  stocks  (not  including  inter- 
est) over  book  value 57,951  01 

Gross   assets    $1,609,932  22 

DEDICT    ASSETS    NOT    ADMITTEU. 

Depreciation  from  book  value  of  ledger  assets  to  bring 
same  to  market  value:     Real  estate 66,611  01 


Total  admitted  assets  $1,543,321  21 


LIABILITIES. 

(Jross  losses  niljiistc'tl  and  unpaid,  not  yet  due $23,991  65 

Cross  ebilms  for  lossrs  in   orocess  of  adjustment,  or 
in    sus|)ense.    hu'luding   all    reported    and    supposed 

lossos     46.1520  .=^9 

Cros.s  claims  for  losses  reslste<l   9.127  04 


Total     479.7.39  28 

Dedret    reinsurance  due  or  accrued    21.216  85 


Net  amount  of  unpaid  losses  and  claims $58,522  43 

Jross  nrcndinns  (less  reinsurance)  received  and  re- 
eoivable  uprin  nil  unexpired  fire  risks,  running  one 
year  or  bss  from  date  of  pf)llcv.  Including  Interest 
premiums  on  perixMual  fire  risks.  $512,431.48:  un- 
earned  preiniums   (tifty    per  cent.)    $256.215  74 
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Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  lire  risks,  running 
more  tnan  one  year  from  date  of  policy,,  $576,330.11; 
unearned  premiums  (pro  rata)   T 312,252  42 

Total  unearned  premiums  as  computed  above 568,468  16 

Amount  reclaimable  by  the  insured  on  perpetual  fire  in- 
surance policies,  being  90  and  95  per  cent,  of  the  pre- 
mium or  deposit  received  361 ,  390  58 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 
due  or  accrued  " 556  87 

Commissions  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 231  98 

Return  premiums   284  42 

Total  amount  of  all  liabilities  except  capital $989,454  44 

(*apital  actually  paid  up  In  cash $400,000  00 

Surplus  over  all  liabilities   153,866  77 

Surplus  as  regards  policy-holders 553,866  77 

Total  liabilities    $1,543,321  21 


Perpetual  Risks. 

Amount  Total 

of  risks.  deposits. 

Perpetual  ri.sks  in  force  December  Slst.  1902  $17..%6.204  68  $405.253  17 

perpetual   risks   written   In   1903   441,500  00  11.637  06 

Totals    $17,747.704  58  $416.890  23 

Deduct    cancellations    549.236  17  15.574  96 

In  force   December  31st.   1903   $17,198.468  41  $401.315  27 

Deduct  amount   reinsured    123,350  00  5,325  74 

Net  amount  In  force   $17,075.118  41  $:^95.989  53 

Losses  Incurred  on  perpi^tual   risks   In   1903   $6.686  04 

Lossrs  paid  on   pi'rpetual  risks  In   1903   4.805  59 

I^iiigesl  amount   in  iiny  one  lia/.anl   10,<MKi  00 


Risks  and  Premiums. 

Premiums 

rire  risks.  thereon. 

In    force'  De<-eml>er   31st,    1902    $107,982,862  .^4  $1.147.8.^8  as 

Written    or    renewed    in    lim    ^9. 145,795  63  1.093.948  95 

Totals    $197,128.658  19  $2,241.787  63 

Deduct  expirations  and   enncellations    77.1l2,4:i6  13  910.518  95 

In    foree    Deceml)er   31st.    19a3    $120,016.233  06  $1., ^1.268  68 

Dediiet   amount   reinsured    19.426.<M9  0!)  242..%7  09 

.Vet   amount    in    force    $1(m»,.',90.1S3  ,M7  $1.0^8.761  .''.9 

Largest  amount  in  any  one  hazard,  $25,000. 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Yddr 
writtAQ 


I&G8.468  16 
361,3*10  tiS 


General  Interrogatories. 

Ihivo  the  Ixioks  of  tho  company  been  kept  open  after  the  close  of 
business  Oecenibei-  31  Inst,  Tor  the  purpose  of  making  any*  entry 
thai   affects   this  NtatemeiitV No. 

Total  losses  paid  from  organization  of  company  $6,043,784  92 

Total  <livldends  declared  since  commencing  business: 

Cnsh    2.037.215  00 

Stock   2U0.00fi  00 

In  nil  cases  where  the  company  has  assumed  risks  from  another 
company.  th<»re  should  be  <*liarged  in  this  statement  on  account  of 
smh  rcinsurani'cs  a  reserve  equal  to  that  which  the  original  com- 
pany would  have  been  required  to  charge  had  It  retained  the  risks, 
lias  this  I>e<Mi   done?   '. Yes. 

Ijnu«,st  gross  aggregate  amount  Insured  in  any  one  hazard  iwatinl 
anywhere  In  the  I'nltcd  States,  without  any  deductions  whatever 
for  rehisnran<c,  whether  the  sam«'  be  in  admitted  or  uon-ndmltted 
ri.mpnnlt's    $25.000  00 

l^ossrs  incurr<Hl  dining  the  year  (!«*««  reinsurance): 

IMrc  283.212  57 

fcrprtual    6.eS6  04 

Tidal  amount  of  the  <"<»mpany's  st(»ck  owned  by  the  directors  at  par 
value  16.75000 
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Bttsinesa  in  the  State  of  Wisconsin  During  the  Tear. 

Fire  risks. 

U.Bks   written    11,949,514  79 

I'renilums  received    % 31,067  32 

LosHeH  paid  18.799  92 

I,os^ <'s  incurred  18,879  67 


UNDERWRITING  AND   INVESTMEN  .    E^riBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 


I 


Surplus  l>eglnulug  of  year   | 

I'remiuuis  (net)   received  during;  year] |  1672.018  27 

Decrease   in    gross    lia)>illtieH    for    un 

paid  return  and  reinsurance  premi 

urns    

Increase  In  reinsurance  fund 


$S8.216  46  . 
91 .665  09 


53,447  63 


Rniance  of  deposits  reed,  or  refd.  on|  \  j 

lK'ri»etuai    risks    I I  5618,570  64|. 

i 4,003  58. 


Total  net  premiums  earned   | ,1614,567  06 

Interest,   etc.,    received    (less   real   es-j  ; 

tate,   repairs  and  expenses)   |    $48,101  86] 

Decrease  In  accrued   Interest,   market!  i 

values,   unadmitted   nsscts,   and   bal-j  I 

ance    of    profit    and    loss    items    fori  | 

vear    I      17.K01  62| 


Total   interest   earned 


.|. 


\ 


$103,715  51 


20,300  24|. 


Total      premiums     and     Interest 

eani€»d    

Losses  (net)  paid  during  year  

lncreas«  In  net  unpaid  losses  —  — 


$174,325  81 I. 
12.234  75|. 


$644,867  30 


•1. 


Total  net  losses  Incurred   | i  $286.560  56 

Kxpenses  paid  (not  including  real  es-j  ! 

tate  taxes,  repairs  and  expenses  norj  ! 

proUt   and   loss  items)    i  $£01.SC0  20; 

Decrease  unpaid  expenses   (on   uncoil  j 

Vcted   premlrmK.   unpaid   hills,     ac-] 

counts,  etc.,  in  liabilities)   |      20.144  72 


Total  expenses  incurred   | |    281,155  481. 

I  I 1 

Tot.al     losses     and    expenses    In-j  j  • 


currtd 


Net  gain  for  the  year  ] ! 

DivWe^ds  paid   to  Ftockholders 1 $24,000  00 


Total 
yea  I' 


dividends     Incurrwl     fori 


567.716  04 


$77,151  26 


24,000  00 


Increase  in  snrplus  for  year 


I 


53.151  26 


Surplus  end  of  year  I i ■  '  $153,866  77 


Uatio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,"  46.6 
per  cent.  ■ 

Itatio  of  total  "exponses  incurred"  to  total  "net  premiums  earned,"  45.7 
per  cent. 
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TETJTO'NIA  IN'SURANCE  COMPANY, 
New  Orkans,  Louisiana. 


(Incoiporulcd    April,   1J7I;   fominenceil   husin/sH   June.    1871.] 


Pie^Idiut.   ALBKUT  V.   XOLL. 
Vko  l•l•p^l<l^ut,   SA.MriU.  HYMAX. 


Swrolnry,   1  UANK  LANiiBKII.V. 
Ilonio  om<M«,   217  CA.Ml*  •STRKKT. 


•Attonu'.v    for  firvlcc   of   pnu't'ss   In    WlKconsIn,    ('ouu'.lssloncr  of   Insurance. 
I>iit*'  of  adniisslon  Into  WlMeonsIn,   March  7,  1894. 

CAPITAL   STOCK. 

Aniornt  of  capital  paid  up  in  ca!»h  $2ro.O(KUO 

Amount  of  ledger  assets,  December  31,  of  previous  year      $725,534  51 

INCOME. 


Marine 

and 
inlaDd . 


cjross   premiums    ;  $864,216  00]    121.622  72; 

Ui'dmt  reinsurance,  rebate,  aliatement  audi  I  | 

retrrn    premiums    1    240.^00  97 1        1.050  001 


T(»tal   premiums    (other    than    perpet-l  |  ; 

ual8    1  $6J3,415  O.-?!    |20,572  72; 

I       i 1 


Interest  on  bonds  and  dividends  on  stocks 
Intenst   from   all   other  sources    


120.495  00 
452  74 


Total  interest  and  rents  

Profit  on  sale  or  maturity  of  ledger  assets 


Total   income 


1643. 9S7  75 


20.947  74 
8.492  56 

$673,428  05 


Total  footings $1,398,962  56 


DISBURSEMENTS. 


Firo. 


Marine 

and 
inland. 


I  I 

(iro^n     nuiount     pahl   for  looses   (ln<'ludlnf; 

$42.;;S5  50   oocurrlnp    In    pre\  Ions    years). .  J  $^98. 489  04*      $2,774  03 
lUMlrct       amount      received      for     sahn;f«',l                       I 
$"J.943.72:    and    for    reinsurance     In     other'                      i  | 

i-oiiipanlcs,    $42,581.04    |      45.524  76 1 j 


Net   amount   paid   for   losses 


$352,964  281      $2,774  03|       $355,738   31 


Digitized  by  LjOOQIC 


TBUTONIA  INS.  CO.  5O0 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year,  $12,500.00)    25,045  00 

Commissions  or  brokerage  138,537  65 

Salaries,   fees  and  all  other  chages  of   officers,   clerks, 

agents  and  other  employes  24 ,  119  34 

Taxes  on  real  estate  920  00 

All  other  taxes,  licenses  and  insurance  department  fees  7,367  98 

All  other  disbursements :     Miscellaneous  • 52,444  18 

-      Total    disbursements    $604,172  46 

3alance    $794,790  10 


LEDGER   ASSETS. 

Hoiik  viiluo  of  real  estate,  uiilnenmberrd   $40, COO  00 

Rook   value  of  bondn.   excliullng  Interest,   $564,026.(JK); 

and  stocks,  $62,500X0  626,525  00 

(*rtfh  In  company's  otHce,  $323.08;  deposited  in  bank, 

$40,949.17    41.28225 

Agents'  balances.  iTpreseutlng  business  written  snb- 

>equent  to  October  1,  1903 86,982  85 

Total  ledger  assets   $794,790  10 

DEDUCT  ASSETS   NOT   ADMITTED. 

Depreciation  from  book  value  of  ledger  assets  to  bring 
same  to  market  value  4 ,  690  00 


Total  admitted  assets    $790,100  10 


LIABILITIES. 

Cross  losses  adjusted   and  unpaid  (due  and  not  yet 

due)    $50.120  50 

Cross  claims  for  losses  resisted 2,500  00 

Total   $52,620  50 

Net  amount  of  unpaid  losses  and  claims $52,620  50 

Cross  premiums  (less  reinsurance),  received  aiid  re- 
ceivable, upon  all  unexpired  Are  risks,  running 
one  year  or  less  from  date  of  policy.  Including  In- 
terest premiums  on  perpetual  fire  risks,  $497,419.32; 
unearned  premiums  (fifty  per  cent.)  $248,709  66 

CrovM  premiums  (less  reinsurance),  re<'elved  and  re- 
ceivable, upon  all  unexplre<l  tire  risks,  ruunins 
more  than  one  year  from  date  of  policy,  $213,S23.f9; 
rnearned  premiums  (pro  rata)  118.709  60 

Total  unearned  premiums  as  computed  above 367,293  26 

Cash  dividends  remaining  unpaid  to  stockholders 13,180  00 

Re-insurance  premiums  2 , 000  00 

Total  amount  of  all  liabilities  except  capital t $435,043  76 

(^apltal  actrally  paid  up  In  cash  $250.000  00 

Surplus  over  ail  liabilities  105.056  34 


Surplus  as  regards  policy  holders  , .         355,056  34 

.       $790,100  10 

DrgflizbU  by  \Js^^^^ 


Total  liabilities   $790,100  10 
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Risks  and  Premiums. 


Fire 
risik^. 


Premlnms 
tUereou 


Marine 

and 
inland 
risks. 


Premiums 
thereon. 


In    tiivvi'  on    the  Unt   diiy   of     I>e<'em-j  (  | 

her,   as  per  hist  year's  Htatement...|  $til.463,126|  1715,868  851 | :.... 

Written  or  renewed  during  the  year.|    56,333.636|    8b4,216  00     |4.675.364j    $21.622  72 


Total    .l$107.7SG,762[1.5b0.084  85i    14.675,364     $21,622  72 

n.Mluet     those     « xplred     and     nmrked|  |  | 

oir  as  terminated   \    52.1,55.2801    798.41196]      4.675.3641      21.622  72 

In  foree  at  the  end  of  the  year 
l>ednet   amount   reinsured    


[  $C5.641.482|  $781,372  ^91. 

I  4.»«,6Kkl      69,6i0  48;. 

Net   amornt  In  foree  |  $50,754,7991  $711,742  41] 

I I ! 


Recapitulation  of  Fire  Risks  antT  Premiums. 


Year 
written 


190.\  ..... 
IWI  .... 
iWl  .... 
)9U1    ... 

1M99 

1900..   .. 

1901 

ia2..  . 
190J 


Term. 


One  year  or  less 


V  Three  years 

1 
I 
}  five  J  ears  .. 


Total:* 


Amount 
covered. 


$33.600.493| 

4.652,2711 

4.831,5601 

6,42S,523| 

53.3401 

321.47.V 

c97.134| 

16.200 

453. 79y' 


Grofs 

§1 

piemiums 
cliar^ed,  less 

li 

re*iu8urance. 

bus 

$497,419  32 

',2 

56,293  tri 

1-6 

57.705  47 

12 

85,116  58 

5  6 

828  37 

1  10 

3,410  69 

3-10 

3,S04  83 

1-2 

185  94 

7  10 

6,977  27]  9  10  1 


$:0. 754. 7991   $711,742  411 


Amount  c  f 
premium 
unearned. 


$248,709  66 

9.382  32 

28.852  73 

70.930  42 

82  83 

1.023  20 

1,902  41 

130  15 

6.279  54 

$397,293  26 


General  Interrogatories. 

Have  I  he  bo)ks  of  the  company  heen  kept  open  after  the  elose  of 
Imslne.ss  D^eemher  31   last,   for   the  purpo.se  of  maklnj?  any  entry 

that   a  fleets   this   statement?    Xo. 

Total   premiums  reeelved  from  or^uizatlou  of  company    $10,449,337  b7 

Tt)tal  loss<»s  paid  from  organization  of  company   4.775.066.37 

Total   dlvldencls  declared   since   vommeuclng  business:     Cash    693,892(0 

In  all  ea.ses  where  the  <*ompnny  has  assumed  rij-ks  from  another 
<ompany.  there  Khould  he  charged  In  this  statement  on  aeeount  of 
such  reinsurances  a  re^-erve  equal  to  that  whicli  the  original  e<)m- 
paiiy  world  have  heen  reciuired  to  charge  had  it  retained  the  risks.  , 

lias  this  been  dou"?   \<*h. 

Largest  gross  aggreg.ite  amtmiit  Insured  in  any  one  hazard  hH>ated 
.invwherc  In  the  I'nlted  States,  witnout  an>*  deductions  whatever 
for  relnsi.-rance.  whether  the  Kame  be  in  a<lm|tted  or  non-admitted 

companies    20,000  00 

I.iFSKcs  Incurred  <Iuring  the  year  «le.*is  reinsurance): 

i'^lie   $363,19928 

<rj<'ean   Marine  2,774  03 

Total  amount  of  tlie  eompany's  stock  owned  by  the  dlreetors  at  par 
value   72.100  00 
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Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

KIsks  written   |9S3,4tO  00 

Premiums  received 10.930  00 

Losses  paid   9.265  00 

l^ossrs  lueunvU   " 10.520  00 


UNDERWRITING  AND   INVESTMENT  EXHIBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 


I 


Svrph'.s  luglnnlii}?  of  year  [ !• 

Premiums  «uet)  received  duriug  year.j j  $730,970  60'. 

I>e<'reaj-e   lu   gross   uneolleeted    prejul-j                      j  | 

rms,    less   liubilltles   for   uupaid    re-|                     |  | 

turn  anti  relnsiirj.Tie<'  premiums [    186.982  851 1. 

Increase  In   reinsurance  fund    [      33.:i43  03i    120.225  8S|. 


$86,916  34 


Total  net  premiums  earned \ |  $610,744  72|. 


Interest,    etc.,    received     (real     estatej  j 

tate  taxes,   repairs  and  expenses)...]  $2«),027  74j. 

Increase   In   accrued   Interest,    market]  i 

values,   unadmitted   assets,   and   l>nl-|  I 
a  nee  of   profit  and   loss     Items     forj 

year    | 


Total   Interest  earned 


•I. 


4.690  00]. 


I 


15.. 337  74 


Total     premiums     and     Interest  |  | 

earne<l    ! | j  $626,082  46 

Los.ses  (net)   paid   during  year [$356,738  31 

Increa.se  in  net  unpaid  losses  '      in  «>%  no 


10.235  00!. 


t 

Total   net   los.ses  Incurred    I |  $365,973  311. 

Exp^njes  paid  (not   including  real  es-  1 

tate  taxes,  repairs  and  expenses  nori  |  | 

profit  and   loss  Items)    j  $222,469  15 '. 

l>ecrcase   unpaid   expen^e8   (on    uncol-;                     j  i 

lected    premiums,   unpaid    lillLs.     ac-;                     •  | 

counts,   etc..    In   llaldiltles)    |        5.500  00; I. 


Total  expenses  Incurred   i i    216.969  151. 


I 


Total     losses    and     expenses     In-i                      |  I 

curred    i 1 582.942  46}. 

Net  gain  for  the  year  \ | I    $43.140  00 

Dividends  paid  to  stockholders !    $25,045  00. 

Decrea.»«e  In  same  due  to  stockholders] |  45  OOJ 

I  I ! 

Total      dividends     incurred      for;                    j  | 

year    I ! I      25.000  00 

Increase^  In  surplus  for  year  i ' 1 


18.140  00 


Surplus  end   of  year   I I I i  $106,056  34 

1     _       .   J      ^         _      I  _        _       I  .    . 


Ratio  of  total  "net  losses  incurred  *  to  total  "net  premiums  earnetl," 
per  (H'nt. 

Ratio  of  total  ''expenses  Incurred"  t(f  total  "net  premiums  earned," 
por  <*«'n't. 


59.92 
or  -o 
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TIIADERS   INSURANCE   COMPANY, 

Chicago,  Illinois. 

lliicoiin)rntrd    February,    1865;    commoncoi!    hii.sluoss    May,   1872.] 

rnsidi-nr.   TIIIKS  J.    LIOrHXS.  Secretary.  H.   A.   UOTHKUMHL. 

Vlee-l»resl«leiit,    J.   J.    MITCHKLL.  Home  Office,   160  LA  SALLK  STUKKT. 

Attorney    for  service   of   proeess   in    Wisconsin^,   ComnilHsloner  of   In.suran<*e. 

Ihite  of  ailinlssi<»n  Into  Wisconsin,  1S73. 

CAPITAL   STOCK. 

Amount  «,f  capital  paid  up  In  cash   $500,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  $2,505,368  07 

INCOME. 

Fire. 

Cross  premiums  $2,068,161  09 

Deduct    reinsurance,    rebate,    abatement    and     return 
pr«  miums   663,263  46 

Total  premiums  (other  than  perpetuals)    $1,404,897  64 

Interest  on  mort^fajfe  loans  $5.632  09 

Inten-st  on  collateral  loans   220  62 

Interest  on  bonds  nnd  dividends  on  stocks  93,465  83 

Interest  from  all  other  so»irces  4,510  23 

<:ioss  rents  from  company's  property   2,138  51 

Total  interest  and  rents  105,967  28 

Profit  on  sa'e  or  maturity  of  ledger  assets 41,163  86 

From  all  other  sources:     Sales  of  board  of  trade  mem- 
bership      3.600  00 

Total  income  $1,555,628  78 


Total    footings    $4,060,996  85 

DISBURSEMENTS. 

FIro. 

Cniss  amornt  paid  for  lo»<ses  (includlnj;  $ns.l95.12  oc- 
currlnjr  In   previous  yenrs)    $812.285  40 

l>i'duer  amount  rccelvMl  for  salvajre,  $3.tJ09.26:  and  for 
^'Insurance  In  other  companies.  $127.<i58.79   130,668  05 

Net  amount  paid  for  losses  $681 ,717  35 

Paid  stockholders  for  interest  or  dividends 50.000  00 

rommiKsions  or  brokerage  314,224  22 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes   94,492  15 

Rents  7.138  32 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  904  51 

Taxes  on  real  estate  586  07 

All  other  taxes,  licenses  and  insurance  department  fees  45,161  19 
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All  other  dlsbursemenis: 

Printing  and  supplies  and  postage 11 ,734  69 

Advertising   500  60 

Traveling  and  miscellaneous  expenses  66,413  30 

Items  charged  to  proht  and  loss 75  83 


Total  disbursements  $1,272,948  23 


Balance  , $2,788,048  62 


LEDGER   ASSETS. 

Mortjfago  loxuiH  on  real  ostato,  first  lions $213,300  00 

Rook  value  of  real  estate,   nnlncumbered    31,993  84 

IhHik  value  of  bonds,  excluding  interest,     $782,958.17; 
and  stocks,  $1,342,185.40   2,125,143  57 

Cash  In  company's  otHee,  $664.96;  deposited  in  bank, 
$231,113.36   231,76832 

Agents'  balances,  representing  business  written  sub- 
sequent to  October  1,  1903 175,925  79 

Apents*       b.ilancos,     representing     business     written 
prior  to  October  1.  1903  2,662  18 

iMie  to  this  company  on  local  agen^'y  ac- 
count     $28.377  82 

Due   from    this  company   on    local    agency 

account    21.122  90 

7.254  92 

Total  ledger  assets  $2,788,048  62 

NON-LKDGER    ASSFrPS. 

Intcre«*t  accrued  on   mortgages   $5.1^98 

Interest  accrued  on  bonds  and  stocks  6.128  26 

flciits  accrued  on  company's  property  or  lease  248  50 

Total   .77.7.7.77         11,502  74 


Gross  assets   $2,799,5ol  36 

DEUl'CT    ASSETS    NOT    ADMITTED. 

A;.'ents'  balances,  representing  business  written 
prior  to  October  1.  1903  $2,662  18 

Depreciation  from  book  value  of  ledger  assets  to 
bring  same  to  market  value  43.316  17 


Total   45,978  35 


Total  admitted  assets   $2,753,573  01 


LIABILITIES. 

Cross  losses  adjusted  and  unpaid  (due,  $14,226.80;  not 
y«'t  due.   $10,237.89)   $24.464  09 

Cross  claims  for  losses  In  process  of  adjustment,  or 
In  suspen.-e,  including  all  reported  and  supposed 
losses  126.306  13 

(iross  claims  for  losses  resisted   9.5(M)  00 

Total    $160,270  S2 

Deduct  reinsurance  due  or  accrued   42.295  11 


Net  amount  of  unpaid  losses  and  claims $117,975  71 

(Jross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks  running 
one  year  or  less  from  date  of  policy.  Including  In- 
terest premlumB  on  perpetual  fire  risks,  $1,027,490.48: 
unearned  premiums  (fifty  per  cent.)    $513,745  24 
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(Jross  prtMuluinH  (loss  rcinsurnnoo),  rec^'lvpi!  and  ro- 
celvablo.  upon  nil  nnexplred  lire  risks  rnnniuff 
more  than  one  year  from  date  of  policy,  $978,2o9.S2; 
I'nearned  premiums   (pro  rata)    541,910  12 

Total  unearned  premiums  as  computed  above 1,055,661  36 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 3 ,  135  51 

Total  amount  of  all  liabilities  except  capital $1,176,772  58 

Capital  aetimlly  paid  np  In  eash  $5fiO.(KX>  00 

.Surplus  over  all   llalillltles   1.076,«)0  « 

Surplus  as  regards  policy-holders  1 ,576,800  43 

Total    liabilities    $2,753,573  01 


Risks  and  Premiums. 

Fire  risks. 
In    foree    on    the    31st    day    of    Deeeniher.    as    per    last 

year's  statement   |158.9"0.28» 

Written  or  renewed  durlnp  I  he  year  150,968.621 

Total $309,898,910 

I);'diiet  those  expired  and   marked  off  as  terminated...  134.777.636 

In  foree  at  the  end  <)f  the  year  $175,121,274 

l)<«duet  amount  reinsured   16,353.361 

Net    amount   In    foree    $158,767,913 


Recapitulation  of  Fire  Risks  and  Premiums. 


Premiums 
thereon. 


$2,021,879  .n6 
2.068,161  09 


$4.0'»0.040  65 
1.841.06-)  10 


$2,248,980  55 
243.250  75 

$2,005,729  80 


Y«ar 
written. 


I9>3 
1902 
1903 
IPOI 
IPOJ 
J903 
1900 
IPOI 
i»'2 
1?03 
1^99 
1P») 
l«ll 
IPO: 
1903 


Term. 


One  year  or  less 

Two  years j 

Three  years ^ 

f 
Four  years \ 

I 
Five  years { 

I 
I 

Totals 


Amount. 
covered 


Gross 
premiums 
cbai^d. 


bg 


Amount  of 
pr*»niiums 
unearned. 


513,471' 

S63.704! 

16.970.4551 

18,8.17.9641 

22. 544.4401 

801.3451 

8(9.5161 

9V0.13.SI 

1.141.02.1! 

.^.04S.OS11 

3,S!)6.560| 

5.307.02!J| 

5.359.6S2, 

6.364.198! 

$158,767,9121 


1       1 

$1,027,490  481  1-2    1 

$513, 7i5  24 

1.544  03!  H     1 

S86  00 

10.273  7S|  3  4     1 

7.705  ?3 

166. ?64  £0|  16 

27,710  71 

217.491  63|  12 

10S.746  81 

250.443  bii  5-6 

208.702  95 

6.153  18!  1-8     1 

769  14 

6.993  63i  3-8    ' 

2.622  GO 

6.626  20'  5^  8    ; 

4.141  25 

10.425  001  7-8    I 

9.122  a;? 

40.101  851  1  10  ' 

4.010  l.S 

49.635  45;  3-10  | 

14.890  erj 

60.036  281  1-2    1 

20.018  14 

69.670  62|  7  10  ( 

48.769  43 

82,579  831  9  10  1 

!           1 

74.321  85 

$2,0(6,729  sol ' 

$1,<65.661  36 

General  Interrogatories. 


Have  the  books  of  the  company  been  kept  «»p(Mi  after  the  elose  of 
iMisiness'   DeecmlM'r  31    last,   for  the  purpose  of  making  any  entry 

Hint   aflV<'!s  this  statement?   No. 

Total   premiums  iMH-eived   from  organization   of  eompany   $18. 8.^)9. 4:n  24 

Total  Josses  paid  from  organization  of  e<inpany   11.279,3^-0  51 

Total   (llvldends  declared   since   commencing   ln'slncss:     Cash    $1,572. £00  00 

In  all  cases  where  the  crunpany  has  jissumed  risks  from  another 
company,  there  ''honid  he  charged  In  this  statement  on  account  of 
srch  relnnsranc«»s  a  rcsj'rve  eonal  tt)  that  which  the  original  eom- 
pany would  have  been  reijulred  to  charge  had  it  retained  the  risks, 
lias   this  been   doneV   Yet?. 
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Largest  gross  aggrcgato  nmoiiut  hisimHl  In  nny  oiu»  hazard  locjited 
nnyuhoro  in  thi»  rnit«>d  Stnt<»s.  without  uii.v  dediicnons  vvhatevor 
for  rrlnsnrancp,  whether  the  wuiic  l»e  in  admitted  or  non-adndtted 

eompanies   2r).(H)0  <^0 

I.088eK  iufurred  during  the  year  Hens  reinnuranee):     Fire  (k6.5:w  18 

Total  amonnt  of  the  company's  slocii  owned  l>y  the  directors  at  par 
value  l.'T.rmOO 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  ris-lcR. 

Ki^li^  written    $3.5X8.948  00 

Tremiums    received    62.377  <9 

Losses    paid    41 ,579  29 

Lossies    Incurred    38,884  17 


UNDERWRITING  AND   INVESTMENT  EXHIBIT   DURING  YEAR 
COVERED  BY  SSTATENTENT. 


'                     I                     ' 
Surplus  beginning  of  year   | I i 

Premiums    (net)    received     dur-'  |  | 

ing  year    | I  |1.404.4f9  c7: 

Increase    in    gross    uncollected (  |  j 

premiums,   less  liabilities   forj 

unpaid    return    and    re-in^.ur-:  j 

ance   premiums    I       $?1.062  0K( I 

Increase  In   re-Iuhurance  fund.  94.853  541         73.791461 

( 1 J 

Total         net         premiunis|  |  i 

earned    I I  $1,330,698  111 

Interest,     etc.,     received     (less|  (  I 

real      estate     taxes,      repair:-!  1  1 

and    exp'^nses)    |      $104,476  701 1 

Decrease    In    accrued    interest,  I  '  I 

market     values,     unadmittedl  I  I 

assets,  and  l>a lance  of  profit  I  !  I 

and   loss   items   for   year '       168.030  061 1 

I 1 ' ' 

Total  Interest  earned    ....  I I         53,.>..4  ?6I ' 

I ! 1 ; 

Total    premiums    and    ln-|  !  I 

terest    earned    ' I !  $1,277,143  7oi 

T.«»s.ses   (net)    paid   during   yearl      $681.717  351 1 1 

Increase  in   net   unpaid   losses. I  4.819  831 I | 

1 I i 1 

Total    net    losses   Incurredl I      $686.537  18 ' 

Kxprnses    paid    (not    including!  I  <  I 

real     estate     taxes,      repairs!  '  I  ] 

and   expenses  nor  profit   and'  '  I 

loss    items)    I      $529.664  471 ' 

I) 'creJ^se    unpaid    extJenres    (on!                        I                        I      .  I 

ru'^ollected      premiums.      un-'                        I                        !  I 

i>ald   bills,    accounts,   etc.,    in!                        I                        I  I 

llabllltfes)    I  921  46'.. I \. 


$1,074,936  87 


.1. 


Total   expenses   incurred..! I        5:^8.743  01! 


Total  losses  and  expense*!i                        !                        I  I 

Incurred    ' I '  1.225,280  191. 

Net  gain  for   the  year ! I '  $51.8KJ  56'. 

nivldends    paid     to    .stockh(dd-l                       I                       I  I 

ors      I • !  50,0r0  00' . 


Increase  in   surplus   for  year. . ' I ' •  1  >63  f 6 

Surplus  end  of  year   i'.!'.;'.'.'.".'.".;'.'.".l".!'.'.*.;;."!!!!!!L!.";!!'.!!!*.'.!!i  $1,076,800  43 

Ratio  rtf  total  "net  losses  incurred"  to  total  "net  premiums  earned."  51.6 
per,  cent. 

Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned."  40.5 
per  cent. 
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THE  UNIOX  INSURANCE  COMPANY, 
Ph  ilade  Ij/hia,  Pe  ims^ylvania. 

.[InniriHuatcd   February   6,  18C4;  c-dmuicnetMl   InK^iiiess  July  25,   1803.] 

Pre.-hlont,   CIIAULKS   S.    HOLMXSIIKAI). 

Ston'tnrv,   K1)(;AI{  U.   DAXNKLS. 

Ilomp  <)tfi<M\  S.  W.  rOHNKU  3K1)  AND  WALMT  ST8. 

Att«uiu'y    for  .s*M-virj»  of   proco.ss   in    Wisconsin,    Coninilsslonor  of   Insunin<'t\ 

Dati*  of  ailmls8lou  into  Wisconsin,   April  26,   1S76. 

CAPITAL   STOCK. 

Anionnt   iif  capHul   paid  rp   In   ca>h $2(:0.(K)0  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      $513,176  21 

INCOME. 

Fire. 

(.'ross   pr<>niiuniH    $<lu4,rt76  43 

Deduct   reinsurance.,    rebate,    abatenu  nt   and    return 

pi  endunis    10:,'. 007  68 

Total  premiums  (other  than  perpetuals) $348,568  75 

Deposit  premiums  written  on  perpetual  risks  (gross)..  830  86 

Interest  vw   niortpaire   loans   $4  72 

Interest  on   collateral   loans   49187 

Interest   on   bonds  and  dividends  on   stocks 13,628  83 

Interest    from   all   other  sources 3  70 

(I'rohs  rents   from   company's  properly 2.108  43 

Total  interest  and  rents   16,237  55 

Total  income $365,637  16 

Total    footings    $878,813  37 

DISBURSEMENTS. 

Fire. 
IJross  amouiit   paid  for  losses  (in<-luding  $C2.2;]vS.73  «)<•- 

eurrln^    in    previous    years) $213,822  21 

D  duct    amount    receive<l    f«u-    salvage.    $1.12H.31;    and 

for  H'-lnsurance  in  otlH-r  companies,  |6.3:^')  €9   7,461  40 

Net  amount  paid  for  losses $206,360  81 

Deposit  premiums   returned    801  23 

Paid  stockholders  for  interest  or  dividends 10,000  00 

Commissions  or  brokerage  74,289  35 

Salaries,    fees   and   all   other   chages  of   officers,    clerks, 

agents  and  other  employes 38,237  60 

Repairs  and  expenses   (other  than  taxes)   on  real  estate  2,059  04 

Taxes  on  real  estate   1,998  00 

All  other  taxes,  licenses  and  insurance  department  fees  10,339  32 
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All  other  disbursements: 

Profit  and  loss  1,080  01 

Advertising,  printing  and  supplies  5 ,  207  67 

Maps,  surveys,  etc 2 ,  166  52 

Postage,  telegrams,  express,  etc 3 ,  181  23 

Traveling  expenses,  inspections  and  sundry  charges..  6,329  00 

Miscellaneous  expenses  11 ,728  38 

Total   disbursements    $372,778  06 

Balance  $506,035  31 


LEJDGE3R   ASSETS. 

Book  value  of  real  <»Htato,   uplncuinbered |159,076  3^ 

I^aiift  senircU  by   pledge  of  bopds,   atocks  or  otjier 

c-o|l«teral« 12.500  00 

BtM>k   value  of  bond8,   excluding  interest,   $221,213.2p; 

and    Btoeks.    156,963.09    278,176  38 

Cash     In   company's    office,     ^,000.76;     deposited     In 

bank,  119,372.44   31,373  20 

Agents'  balances  representing  business  written  sub* 

sequent  to  October  1.  1903  32.241  92 

O.^er  ledger  assets:  Cash  in  hands  of  manager  at 

San    Francisco    2, W7  49 

Total  ledger  assets  $506,035  31 

NON-LEUOEB  ASSETS. 

Market  value  of  real  estate  over  book  value 923  68 

Market  value  o>f  bonds  and  stocks  (not  including  inter- 
est) over  book  value  39,206  12 

Other  non-ledger  assets:  Perpetual  insurance  on  build- 
ing    742  50 

Total  admitted  assets  $546,907  61 

LIABILITIES. 

GroHS   loK^es  ndJUKted   and   unpaid |lu.l98  82 

Grohs  claims  for  Iomkcm  In  prwess  of  adjustment,  or 
in  KUKiieuse.  including  all  reported  and  supposed 
losses    20.643  91 

Total    $35,842  73 

Deduct  re-insurance  due  or  accrued 1 ,168  70 

Net  amount  of  unpaid  losses  and  claims $34,674  03 

fJroKs  premiums  (less  re-insurance)  received  and  re- 
ceivable upon  all  unexpired  tire  rislis,  running  one 
.vejT  or  less  from  date  of  policy,  inchidins:  Inter- 
<st  prcmirm.-.  on  perpetual  fire  risks,  $272,657.51: 
unearned   premiums  (fifty  per  cent.)    $136,.'i2S  75 

<Jnw.H  premiums  (less  re-insurance)  received  and  re- 
<-civ«hle  upon  all  unexpired  fire  risks,  running 
more  tiian  one  year  from  dale  of  policy,  $223,030.33       114. 7!m  21 

Total  unearned  premiums  as  computed  above 251,126  96 

Amount  reclaimable  by  the  insured  on  perpetual  fire  in- 
surance policies,  being  90  per  cent  of  the  premium  or 
deposit    received    30,843  51 

All  other  liabilities:     Stock  fractions  29  70 

Total  amount  of  all  liabilities  except  capital  .....       $316,674  20 
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Cnpltal  nctxially  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities  80,233  41 

Surplus  as  regards  policy-holders  , 280,233  41 

Total   llabillUes    $546,907  61 

Riak9  and  Prcmiuma, 

Premlumi 

Fire  rtskt.  tUereon. 
In    force   on    the   3l8t   day    of    December,    as   per   last 

year's    statement    146,009,428  |6».©0  84 

Written  or  renewed  during  the  year 86,545,296  454,576  48 

Total 181,664.724  $978.267  27 

Deduct  those  expired  and  marked  off  ajs  terminated....       36.896,288  466,772  92 

In  force  at  the  end  of  the  year $44,668,436  $621,484  85 

Deduct  amount  reinsured  IM0(»,412  25,796  61 

Net  amount  In  force  $42,649,024  $496.687  84 

Recapitulation  of  Fire  Risks  and  Premiums, 


Yfiar 

written 


Term. 


Amount 
covered 


GroM 

ITjmiams 

charged,  less 

re-insurance 


II 

«o  o 

it"  o 


Amount  of 
preniium 
uueanied. 


190K... 

190i.... 

11*01  ... 

1901 

liWi.... 

19iM  ... 

1900.... 

1901  ... 

1902  ... 
1901  .. 
18>9  ... 
1900  ... 
IWI  ... 
190i.... 
laoi  ... 


Oneyciror  le-s 

|Two  years  -j 

>■  Three  years > 

1  I 

I  I 

^  Four  years <! 

I  I 

J  I 

I                     '^'         .  ( 

f  Five  years -; 

I  I 

J  I 

Perpetual  risks 

Totals 


$20,727,1881 

116.879 

54,023 

4.706,349 

4,736.102 

5.406.000 

28.250 

51.800 

69,899 

43,7001 

1.132.5031 

1.324.1131 

1.445,4511 

l'^/l,283| 

1.436.4841 


$272,657  51 

1,061  92 

738  68 

48.376  87 

47.393  18 

53.974  65 

344  25 

501  56 

767  04 

387  53 

11.616  41 

14.066  84 

14,814  47 

13,431  36 

15.555  57 


1.153,3231         34,270  571  9-10  | 


1-2 

$136,328  75 

1-4 

265  48 

3-4 

564  01 

1-6 

8,062  81 

1-2 

23.696  59 

5-6 

44.978  88 

1-8 

43  03 

3-« 

188  08 

5-8 

479  40 

7-8 

339  09 

1-10 

1.161  64 

3-10 

4.220  05 

1-2 

7.407  23 

7-10 

9.401  91 

9^10 

1 

14.000  01 

CO. 843  51 


-I- 


$43,702,3471   $529.958  411 |   $281.970  47 


I 


I 


I 


Oeneral  Interrogatories. 

lliivo  the  bo(»ks  of  the  roinpniiy  be«Mi  kept  open  after  the  close  of 
IniHhieHK  December  ."Jl  Inst,  for  the  purpot>e  of  mnklnj?  any  entry 
thiit  lilTects   this  .*«t}iteinent?   No 

Totnl   premiums  received   from  ot'^anlzatlon  of  company $26.72;J.017  00 

Total  losses  paid  from  orfrnnization  of  compnny 18.507,160  00 

Totnl  4llvldend8  declared  Klnce  commencing  business: 

Cnsh    1,969,22100 

Stock    IS.OCOOO 

In  nil  cnscs  where  the  rompnny  has  n.s8umed  risks  from  another 
rompnny,  there  should  be  charged  In  this  statement  on  account 
of  stu'h  re-ln."<crnnces  a  reserve  equal  to  that  which  the  original 
••onipnny  would  have  been  required  to  charge  had  It  retained  the 
risks.     Ilns   this   been   d<me?    Yes 

Largest  gross  nggregnte  amount  Insured  In  any  one  hazard  located 
nuywhere  in  the  Tnlteil  .States,  without  any  deductions  whatever 
for  re-lnsiirnnee,  whether  the  same  be  In  admitted  or  non-ad- 
nilttcd    ec»mpnnles    10.000  00 

Losses   himrred   during   the  year   (less   re-Insurance).    Are 206,106  09 

Total  amouHt  of  the  company's  stock  owned  by  the  directors  at 
par   value    45,880  00 

Total  amount  loaned  to  directors  or  other  officers  12,500  00 
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Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

RIskH   writton    $1,152,831  00 

rreiui\im«    received    13,€99  63 

LoHses    paid    5,549  46 

Losses    Ineurred 4,894  03 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Hurplutf  beginning  of  year  

Premiums  (net)  received  during  year 

Decrease  in  gross  uncollected  premi- 
urns,  less  liabilities  for  unpaid  re- 
turn and  re-insurance  premiums  ... 

Decrease  In  re-insurance  fund   


Total  net  premiums  earned   .... 

Interest,  etc.,  received  (less  real  es- 
tate taxes,  repairs  and  expenses).. 

Decrease  In  accrued  interest,  market 
values,  unadmitted  assets,  and  bal- 
ance of  profit  and  loss  Items  for 
year  


Total  Interest  earned 


Total    premiums     and     Interest 

earned    

Losses  (net)  paid  during  year 

Increase  in  net  unpaid  losses  


Total    net   losses   incurred 

Kxpenses  paid  (not  including  real  es- 
tate taxes,  repairs  and  expenses 
nor  prortt  and  loss  items)   


Total    expenses   incurred    

I 

Total     losses    and    expenses    In-I 

curred   j 


$11,941  42 
8,420  46 


$12,180  61 


4.670  01 


$206,360  81 
2,825  48 




$960,619  81 


8,520  96 


$362,098  85 


7,510  50 


$359,609  35 


I 


$209.186  291. 


$150,478  97 


Net  loss  for  the  yrar 

Dividends   paid    to   stockholders. 


Decrease  In  surplus  for  year. 
Surplus  end  of  year   


$40,289  32 


150.478  97!, 


359,665  26 


10 


$.55  91 

,000  00 


I 


10,065  91 
$30,233  41 


Untlo  cf  total  "net  losses  Incurred"  to  total  "net  premiums  earned,"  59  per 
rent. 

Uatlo  of  total  "expenses  Incurred"  to  total  "net  premiums  earni'd,"  42  per 
cent. 
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THE  UNITED  FIRKMjEN'S  II^SURANOE  COMPANY, 

Philadelphia,  Pennsylvania. 

1  Incorporatetl  April  2.  1860;  eo«iiinu»nced  business  April,  1861.] 

rivsi.U'iit.   KOHKltT  H.   BKATIf.  Stcrptary.  DKNNKS  .7.   SWIMONV. 

VMc-iTfHiuont.  J()SI<:i4i    I..   ("AVK.X.        IIouu'  Oftice,  419  ^YAL^^T  STHKirf. 

Attoiiiry  for  service  of  process  In  Wiseonsin,   Commissioner  of  Iiisuranee, 

Date  of  admission   Into  "Wisconsin,  1887. 

CAPITAL   STOCK. 

Anunmt  of  ciipltai  paid  up  in  easli 1300,000  00 


Animint   of   ledpi-r   assets    December   31   of   previous 

.year    $1,700,890  22 

J^ess  difference  between  ^ross  and  net  premiums  in 
course  of  collection,  December  31,  1902,  to  bring 
same  to  net   29,861  01 


Extended  at   $1,671,029  C^ 

INCOME. 

Fire. 

(rross   premiums    $516,957  71 

Deduct   re-Insurance,   rebate^   abatement   and    return 
premiums    105,062  70 


Total  premiums  (other  than  perpetuals) $411,905  01 

Deposit  premiums  written  on  perpetual  risks  (gross)..  42,733  64 

Interest   on   mortgage   loans   $19,129  57 

Interest  on  collateral  loans  7.854  81 

Interest  on  bonds  and  dividends  on  stocks 38,309  77 

Interest  from  all  other  sources   453  33 

Gross  rents  from   company's  pr«»perty    10,027  17 


Total  interest  and  rents  75,774  65 

Profit  on  sale  or  maturity  of  ledger  assets 338  44 

From  all  other  sources:     Profit  and  loss 147  15 


Total  income   $530,898  89 

Total   footngs    $2,201,928  10 

DISBURSEMENTS. 

Fire, 
dross  amount    paid   for  losses  (inchidln;;  $2n.:>l."!.0»)  o<*- 
rniTlng   in    previous   y«'nr $:^),S36  S9 

Net  amount  paid  for  losses  

Deposit  premiums  returned   

Paid  stockholders  for  interest  or  dividends 

Commissions  or  brokerage  

Salaries,   fees  and   all   other  charges   of  oflScers,   clerks, 

agents  and  other  employes  

Repairs  and  expenses   (other  than  taxes)   on  real  estate 

Taxes  on  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees 
All  other  disbursements: 

Advertising,  printing  and  stationery   

Maps 


1230,836  89 

26,598 

68 

30,000 

00 

104.143 

86 

30,974 

05 

5,823 

60 

3,545 

33 

11,122 

21 

3.114 

14 

2,336  67 

by^jUU 
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Legal  expenses 290  18 

Traveling  expenses    4,823  65 

Miscellaneous  expenses  15,670  67 

Total  disbursements  $469,279  93 

Balance   $1,732,648  17 

LEDGER  ASSETS. 

Book  vnluo  of  real  ostato,  unlncunibcrtMl $2«5.99s  74 

Mortgage  loans  on  real  estate,  lirKt  lien« ;i;i4.stjl  «*> 

Ixians  8e<ured   by   pleilge  «»f  lumils,   stoekn  or  other 

eollaterals    ,    ]84.SO;MO 

Rook   value   of  bcoids,    exelnding   Interest,   |787,r»29.3S; 

and  stocks,   191,226.75   878.755  13 

Cash     In     company's    ottiee,     J3.664.G0;     deposited     in 

banks,  154,067.01   57.731  61 

Agents*  balances  representing  business  written  sub- 
sequent to  October  1,  1903 46,274  53 

Agents'  balance  representing  business  written  prior 

to  October  1,  19o6  188  02 

Other  ledger  assets: 

Deposit      with      l*hiladelphia      Fire      Underwriters    . 
Ass'n    100  00 

Perpetual    deposits,    net    3.939  14 

Total  ledger  assets  $1 ,732,648  17 

NON -LEDGER    AS.SETS. 

Interest  due,  $2,726.08,  and  accrued,  $4,741.88  on  mort- 
gages   $7,467% 

Interest  accrued  on  collateral  loans 2.:'48  (i5 

Inten'st  accrued  on  other  assets  97  93 

R-'Uts  accrued  «m   company's  property  or  lease 4'15  Od 

Total    10,339  56 

Market  value  of  bonds  and  stocks  (not  including  inter- 
est) over  book  value  19,922  87 

Gross  assets $1,762,910  60 

DEDl'CT  ASSKTS  NOT  ADMITTKI). 

Agents'  balances,  representing  business  written 
prior  to  October   1,   1903   $188  02 

Depreciation  from  book  value  of  ledger  a.»<sets  t«> 
bring  same  to  market  value:   Ueai  estate  3,964  74 

Total    7  4,152  76 

Total  admitted-  assets $1,758,757  84 

LIABILITIES. 

Oross  losses  adjusted   ai>d   unpaid $11,131  54 

(;rosa  claims  for  losses  In  process  of  adjustment, 
or  in  suspense,  including  ail  i:*'pt»'*t«  a»d  suppose«I 
losses    15,354  as 

(Jross  claims  for  losses  resisted   2.»)0  OO 

Total ■ $28.7S5  62 

Deduct  re-insurance  due  or  accrued    26S  79 

Net  amount  of  unpaid  losses  and  claims $28,516  S3 

(Jross  premiums  (less  re-Insurance)  received  and  r<'- 
eelvable  upon  all  unexpired  tire  risks,  running  one 
.year  or  less  from  date  of  policy,  including  Interest 

premiums    on    perpetual    fire    risks.    $,308.9:^9.78;    un-  i      r^r^rslo 

earned  premiums  (fifty   per  cent.)   $jr.4.469  .*^gitized  by  VJ^JVJ^IV^ 
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Gross  premiums  (less  re-lnsuranoe  received  ^nd  re- 
able  upon  A.,  unexpired  fire  risks,  runnlnj;  more 
than  one  3'ear  from  date  of  policy,  $365,630.82 188,25104 

Total  unearned  premiums  as  computed  above 342,720  93 

Amount  reclaimable  by  the  insured  on  perpetual  fire  in- 
surance policies,  being  90  and  95  per  cent,  of  the  pre- 
mium or  deposit  received  , 878,105  97 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 
due  or  accrued  8,562  31 

Total  amount  of  al  liabilities  except  capital $1,257,906  04 

Cnplfnl  aftrjtlly  pnld  up  In  cash 1.^00.000  (K) 

SuilUns  o\ tM-  all   llabllith  m   2(:0.851  hO 

Surplus  as  regards  policy-holders 500,851  80 

Total   liabilities    $1,758,757  84 

Risks  and  Premiums. 

Premiums 
Fire  risks  thereon. 

In  force  Dpooralur  CI,   liV)2 $63,738,014        $698.164  08 

WrKtpn  or  renewed  In  19.^3  43.0?9.7l^/  516.967  71 

Totals $106,827,801      $1,210,121  74 

Deduct  expirations  and   cancellations   40,690, 3£6  486.033  11 

In   force  Decombcr  31,  1943 $66  1S7.445I         $724.088  63 

I);dnc*t   amount  I cinsurcd    4.S£9.r95  59.498  03 

Not  amount  In  force  $61,777,849         $664. S 90  GO 

IVrpc'tual  risk.s  (not  hK-ludcd  above).  $4^,041.671.    Premiums  on  same,  $972,588.72. 

Recapitulation  of  Fire  Risks  and  Premiums. 


Y-ar 

writirn. 


190:{ 
IW'2 

JWM 
1901 

19)3 
19JJ 
liK)i 
IWUi 
ISO.-! 
1X99 
1900 
IWI 
1W)2 
190; 


Oeo  yet  iror  less 
i  Two  yen  r-? 


Thro' 


I       Gross 
AmoMi-t     I    piHiiiiiiiTiia 
Cohered       [clnmMj.  \.  «* 

ic-JDSurance. 


?■§ 


;  Fi  »n  r  yea  rs -! 

1  f 

I  : 

}  Five  jeirs -{ 

I  I 

)  I 

Over  live  yeirs 

I'er|>etual  rUks  

Totals 


I 

$23  ^•'4.<?.-7: 

159.169; 

205,9251 

5, 201.. 50(11 

5.615, 13^| 

G  ."ftO.&hj ! 

186. to  I 

ir'61.8r.Oi 

46l.21oi 

,327.2421 

2.72H.8:.i! 

3.185.7J8 

3,406.231! 

4.169.6661 

;j.Sn2.}Kl^i 

2.102.8?5| 

43.041.(71 

$104,819.o2(il 


I 

rO'<.9;i9  7^1 

1.737  111 

1.757  26: 
52.439  791 
55.270  351 
62  49^  821 

1.C76  00| 
1.S94  :i7| 

2.758  0-9I 
2.583  471 

24.820  571 
2S.76o-23i 
34.359  941 
37.210  71! 
34.6'J7  971 
13.372  84!. 
972.688  72;. 
-I- 


Amount  *tf 
premium 
uueariii  d. 


1-2 
1-4  I 
3-4  ' 
1-6  I 
1-2  i 
5-5  ! 
1-8  I 
3^  1 
5-8  I 
7-8  I 
1-10  I 
3-10  ' 
1-2  I 
7  10  ' 
9-10  I 
I 


$154,469  89 

434  28 

1,317  95 

8,7u9  9n 

27.635  IS 

52.iic2  35 

197  (0 

no  39 

1.724  00 

2.260  m 

2.482  (6 

8.628  97 

17,179  97 

26.047  fO 

31.147  17 

7.663  74 

878.106  9rr 


$1.617. 119  32l I  $1,220,826  90 


General  Interrogatories. 


llnve  the  ltoi)ks  of  the  eonipaiiy  bren  krpt   open   after  the  elose  of 
bnshu'ss   December  31   last,    for   the   purp(»se   of   nuiklu}?  any   entry 

thnt    nIToets   this  statenientV    N"o 

Total   pn'minms   let-elve*!    from   orfranlzatlon   of  company $6,361.720  56 

Total   losses  pabl   from   orpanlzatlon   of  e<»mpanv 3.810  565  rt) 

Total    «llvl<k'iMls  «le<lar«Ml    sliiee   eoiumenehur   bnslue.ss--('a>ii|ltized.by.VjiiJ^^|(M^> 
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In  all  casei  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  accoont 
or  snch  re-msurances  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  had  It  retained  the 
risks.    Has  this  beeii  dofae?  7 ;....;..;..;  "tfes 

Largest  gross  aggregate  amount  Insured  in  any  one  has^rd  located 
anywhere  in  toe  United  States,  without  any  deductions  whatever 
for  re-insurance,   whether   the  same  be   In   admitted  or  non-ad- 
mitted   companies    ,;         20  000  Cd 

Losses  Incurred  during  the  year  (less  re-insurance): 

,-    *7^^    ;  ••• •    1222,49300 

Total  amount  oi  the  company's  fctock  owned  by  the  directors  at 
par  value   85,900  00 

Total  amount  loaned  to  directors  or  other  officers 10,700  00 

lA)nned  to  stockholders,  not  officers   5,300  00 

Business  in  the  State  of  Wisconsin  During  the  Year, 

,,,.._  Fire  risks. 

UiPks    written    11,238  126  00 

I'remiums  received   17 .590  00 

l.K)8ses   paid    ' 9 [984  58 

Losses    incurred    9,404  41 

UNDERWRITING  AND  INVEbTMENT  pi    "BIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year | 

Premiums  (net)   received  during  yenr 
Increase   in   gross   uncollected   premi- 
ums,   less  liabilities   for   unpaid    re- 
turn and  re-insurance  premiums.. ,. 
Increase  in   re-insurance  fund 


Total  net  premiums  earned   

Interest,  etc.,  re<^ived  (less  real  en- 
tnte  taxes,  repairs  and  expenscK)   .. 

I)ecrea.se  in  accrued  interest,  market 
values,  unadmitted  assets,  and  bal- 
ance of  profit  and  loss  Items  for 
year   


Total   interest  earned 


11,922  10 
17,947  57 


$66,405  72 


18.697  23 


.|. 


I 


Total     premiums     and     interest 

earned    

losses  (net)  paid  during  year (  |2S0,180  23 

Decrease  in   net  unpaid   lost-es   j       8.343  80 


I- 


Total  net  losses  incurred    j 

Expenses  paid  (not  including  real  es- 
ttttCw     repairs     and     expenses     nor 

profit   and   loss   items)    

Increase  unpaid  expenses  (on  uncol- 
lected premiums,  unpaid  bills,  ac- 
counts,  etc..   In   liabilities)    


«70.974  93 

368  08 


Total   expenses    incurred    . 

Total    losses    and    expenses    in-| 
curred    


.|. 


Net  gain  for  the  year   

Dividends   paid   to  stockholderi< 


Increase  in  surplus  for  year 
Surplus  end   of  year — 


$425,296  03 


16.025  47 


$409,270  56 


47,708  49 


$221,836  43 


$167,042  19 


$456,979  06 


171.333  01 t 


.1  393.169  44 

I- 


.1  $63.809  61 
.1   30.000  00 


33.809  61 


$200,851  80 


Ratio  of  total  "net  losses  Incurred"  to  total  *'net  premiums  earned,"  54.20  per 
cent. 

Ratio  of  total  **cxp:'nsc8  Incurred"  to  total  "net  premiums  earned,"  4f.S6  per 
cent. 
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UNITED  STATES  FIRE  iNSUtilAN^CE  COMPANY^ 

^ew  York,  New  York, 

{ lDcor0orntPd  April  1,  1824;  oorameiiced  btwincsR  April  9,  1824.] 

PreKldont.  W.  W.  UNDERHILL. 
Vice  Prosldont  and   Secretary,   SAMUEL  M.   CRAFT. 
Home  Office,  46  PIN"E  ST. 

Attorney  tot  service  of  process  In  "M^lsconsln,   Commissioner  of  Insnrance. 

Date  of  fldmlssioti  l&to  Wisconsin,  April  11,  1882. 

CAPITAL  STOCK. 

Atnount  of  capital   pald-Up  In   cash $250.000  00 

Atnotint   of  ledger  assets,    December  31,   of   previous 
yfar   $740,17638 

Deduct    amount    Used    to    increase    agents'    balances 

to  gross  premiums  as  then  registered 53,087    86 

Extended   at    $687,088  52 

INCOME. 


Fire. 

Marino 

and 
inland. 

(Jross    premiums    

1728.519  31 
215.652  80 

1586  85 
6T7  83 

Deduct  re-Insurunce,  rebate,  abatement 
and    return   premiums    

Total    premiums   (other   than    per- 
pctuals)   

1512.866  5l|   U.  I*.  190  9S\ 

$512,775  o3 


Interest  on  mortgage  loans  

Interest  on  bonds  and  dividends  on  stocks 

Interest  from  all  other  .sources  

(iross  rents  from  company's  property   


111.662  32 

7,791  ff7 

865  46 

3.765  00 


Total  Interest  and  rents 


Total   income    

Total  footings 

DISBURSEMENTS. 


24,084  45 

$536,859  98 

$1,223,948  50 


Fire. 


cjrciss  atnount  paid  for  bmses  (including 
$4.^75:{.06  orrurriiig  In   previous  yenrs)....'  $260,263  10 

Dc«]\H't  nuuMiiit  received  for  salvnge,| 
$1.!»20.62:  and  for  reinsurance  In  other! 
coininuilcs.   $38.1»5ii.43   1      40.810  30 


Marine 

and 
inland. 


$10,094  90 
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Net  amount   paid  for  losses   ]  $219.452  80:    $10.026  15        $229,478   95 
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Paid  stockholders  for  interest  or  dividends 10,000  00 

Commissions  or  brokerage  135,007  92 

Salaries,  fees  and  all  other  chages  of  officers,  clerks, 

agents  and  other  employes  32,931  99 

Rents 7,500  OO 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  1,481  9d 

Taxes  on  real  estate 644  18 

All  other  taxes,  licenses  and  insurance  department  fees  8,280  81 
All  other  disbursements: 

Advertising,  stationery  and  printing  6,053  28 

Furniture  and  fixtures   109  21 

General  expenses  29 ,013  43 


Total  disbursements  ......'. $459,501  75 


Balance  $764,446  75 


LEDGER  ASSETS. 

Book  value  of  real  estate,  unlncnnil>ere(l  $43,327  21 

Mortgage  loans  ou  real  estate,  first  liens  310,200  00 

Book  value  of  bowls,  excluding  Interest,  $238,880.00; 
and  stocks,  $68,323.00. 307.2a3  00 

Cash  In  company  s  office,  $14,625.61;  deposited  In 
bank,  $6,293.89   20,919  50 

Agents'  balances,  representing  business  written  sub- 
sequent to  Octoi>er  1,  1903  61.941  16 

Agents'  balances,  representing  business  written 
prior  to  October  1,  1903  1,053  35 

Other  ledcer  assets:    Counter  premiums,  gross 17.802  53  ■ 

Total  ledger  assets  $764 ,  446  75 

XOX-LEDOER   ASSETS. 

Interest  due,  $270.00  and  accrued,  $1,151.40,  on  mort- 
gages           $1,421  04 

Interest  accrued  on  bonds  and  stocks  2,285  40 


Total    3,706  44 

Market  value  of  real  estate  over  book  value 4,672  79 

Market  value  of  bonds  and  stocks  (not  including  inter- 
est) over  book  value  2,922  00 

Other  non-ledger  assets:     Due  from  other  companies  for 

re-insurance  on  losses  already  paid  754  72 


Grose  assets    $776,502  70 


DEDCCT    ASSETS    NOT    ADMITTED. 


Agents*  balances,  representing  business  written  prior  to 
October  1,  1903  1,053  35 


Total  admitted  assets   $775,449  35 


LIABILITIES. 

Cross  losses  adjusted  and  unpaid,  not  yet  due  $15.239  62 

dross  claims  for  losses  In  process  of  adjustment,  or 
In   suspense^    including  all    reported    and    supposed 

lo.«fses   34.458  75 

(Jross  claims  for  losses  resisted   ,, 6.451  54 

Total   $.-)6.149  91 

Deduct  reln.surance  dire  or  accrued  8.S61  10 


Net  amount  of  unpaid  losses  and  claims $47,288  AV-wr-^T^ 

Digitizfed  by  \^OOQ  LC 
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Gross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
one  year  or  less  from  date  of  policy,  including  in- 
terest premiums  on  perpetual  lire  risks,  |889,8U.43; 
unearned  premiums  (fifty  per  cent.)  1169,905  72 

Gross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
more  than  one  year  from  date  of  policy,  $822,395  22; 
uupnrncd  premiums  (pro  rata)  190^73  34 

Total  unearned  premiumB  as  computed  above 360,879  06 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued  1,333  33 

Commissions,  brokerage  and  other  charges  duje  or  to  be- 
come due  to  agents  and  brokers 3 ,  474  71 

Return    premiums,    $1,020.17;     re-insurance    premiums, 

$882.27 1,902  44 

Total  amount  of  all  liabilities  except  capital $414,878  35 

Actually  paid  up  in  cash  1250,000  00 

Surplus  over  all  liabilities  110,671  00 

Surplus  as  regards  policy-holders 360,571  00 

Total  liabilities   ^ $775,449  35 


Risks  and  Premiums. 


Fire 
ri  ks. 

Premiums 
thereon . 

Marine 

ami 
inland 
rieks. 

Premiams 
thereon. 

Ill  foi'fc  on  thf  .'ilst  dny  of  Hoccmljer. 

:is  per  ijist  yeni-'s  BtattMiiont   

Wrlltvn  or  renewed  during  the  year.. 

$67,648,279 
58.279,644 

J710.4O2  35 
728.519  31 

$669,270 
63,457 

119.914  36 
586  85 

Total  f 

1»  dnet  those  expired  and  marked  off 
as   terminated    

$125,9!J7,923 
50.474.010 

1.438,921  66 
588.925  91 

$732,727 
732,727 

$20,501  21 
20.501  21 

In  for<'e  at  the  end  of  the  year.. 

$75,453,913    $849,&95  75 
15.966.720     187,7^9  10 

1 

Xef  11  mount  in  force 

$59,497,1931  Xfin2-20fi  fin 

Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written 


IWKJ 

V.^1 

IWM     ... 

1901 

J9)i  .... 

Iv^OJ 

I»KJ..  .. 
IIWI 

I9i»; 

noi  .... 

1>W 

iw)«)  .... 
19()l  . ... 
ivoi  .... 

19U.5  .    .. 


Term. 


One  year  or  less  

'  Two  year.** ) 

"Three  years ] 

S  ' 

1  : 

I  Four  years  ^ 

I  i 

,  r 

1  I 

>■  Five  years ! 

1  I 

)  I 

Tt.tals 


Amount 
covered. 


ttn»!»s 

premiums 

charged,  lens 

re-lDsuraoce 


•Be 

u  a 


$26,484,509' 

60.4231 

19.4751 

4.551.8941 

9.385,24l| 

10.789.569! 

38.950; 

23.9251 

48.2751 

44.. TOO! 

1.004,5341 

l.l)'9.b72| 

1.032.9o9! 

2.285.^91)1 

2..=ic7.G97, 


431  1- 


$339,811  43 1  1-2 
814  061  1-4    I 
197  57!  3-4 
40,079  581  1-6 
83.773  791  1-2    \ 
102.549  51 1  5-6 
412  49|  1-8    I 
206  581  3-8    I 
395  25|  5-8    | 
465  72i  7-8    I 
11.887  06]  1-10  I 
14,913  07 I  3-10 
11.304  621  1-2    I 
26.789  63|  7-10  | 
28,606  291  9-10 


Amount  of 
premium 
unearned. 


169.905  72 

203  51 

148  17 

6.679  93 

41.886  89 

85.457  93 

5156 

77  47 

247  03 

407  50 

1.188  71 

4.473  92 

5,662  31 

18.752  74 

25.745  67 


$.-.9,497,193!   $662,206  66 $360,879  GC 
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General  Interrogatories. 

tiave  (he  books  of  the  compeny  been  kept  open  after  the  close  of 
business  I)(>(*eii)ber  ai  last,  for  thi-  purpose  of  making  any  entry 

that  affpots  this  statcuieut?  Xo. 

Total  premiums  received  from  organization  of  company   $8,597,345  00 

Total  loifses  paid  from  organization  of  company  4,618.218  00 

Total  dividends  declared  since  commencing  business:    Cash  1,966,190  00 

In   all   cases   where   the  company   has  assrumed    risks  from   another 
company,  there  should  be  charged  In  this  statement  on  account  of     - 
^u^•h  relnM.ranccH  a  reserve  equal  to  that  which  the  original  com- 
pany would  have  been  required  to  charge  had  It  regained  the  risks. 

Has  this  been  done'/  Yes. 

Jiargest  gioss  aggregnte  autoiiLt  insured  in  any  one  hazard  located 
ain-.vhere  in  the  I  nited  States^  wit;^out  any  deductions  whatever 
for  reinsurance,  whether  the  name  be  In  admitted  or  non-admitted 

companies  125,000  00 

I»sses  incurred  during  the  year  (less  reinsurance): 

Fire   1225,44236 

Inland  Marine  3,410  12 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 

value  62,675  00 

The  amount  of  "Special  Re-serve  Fund"  deposited  with  the  Insur- 
ance Department  of  the  state  of  New  York  125,000  00 

Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks 

ni.sk5<  wn-Uten  $753,927  54 

I*remium9  received  11,640  98 

Losses  paid  6,406  63 

Losses  incurred   6,475  41 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year  | 

Prpmium.H  <net)  received  during  year, 

Increase   in    gross   uncoilcfted    premi 

nms,    Ie8s   liabilities   for    unpaid    re 

turn  and  reinsurance  premiums 


$1,122  5.3 


$511, S99  37  . 

I 


1 


$86,404  53 


Increase  In  reinsurance  fund  |      40.229  061      .39.106  53 


Total  net  premiums  earned ] |  $472,892  84 


Interest,  etc.,  re<eived  (less  real  es 
tate  taxes,   repairs  and   exprn.ses)...      $21,958  291. 

iK'crease  In  accrued  interest,  market 
values,  unadmitted  as.«ets.  and  bal- 
ance of  profit  and  loss  Items  for 
year    ]      11.718  001. 


Total   Intprest  earned    ] '      10.240  29|. 

I  \ i 

Total       premiums     and     Interest!  I  ! 


I 


earned    . I | |  $483,133  13 

Losses   (net)   paid  during  year |  $299,478  95! | 

Increase  In  net  unpaid  losses  |  626  47 j ] 


Total   net   losses   Incurred    | |  $288,852  481. 

Kxpen.ses     paid     (not     including     real;  I                     | 

estate  taxeF.   repairs  ami     rxpensesi  |                     [ 

nor    profit    and    loss    items)    I    217.S96  64; |. 

Incrense     unpaid     expenses     (oi»     nn-i  I                     | 

collected     premiums,     iinpai<l     bills,  |  |                     I 

accornts,  etc..   in   liabilities)    2.217  54' I. 


Total  expenses  Incurred    I I    2211.114  18!. 


Total   looses     and     expenses 
curred   


In-1 


' ;  448.966  661 . 

Net  gain  for  the  year  ' I '  $34,166  47'. 

Total       dividends     Incurred     fori                     |                     I  1 

3'ear    ' i  10.000  00!. 


Increase  In   surplus  for  yenr i ' 24.1H6  47 

!  ;  1  I 

Surplus  end  of  year  | ' !  $nO,ri71  iKi 


Katio  of  total    "net   losses  Incurred"    to  t«)tal    "net    P''emhim.SQ|^p^^^(|j"\^^5^(rjij  [^ 


528  VICTORIA    FIRE    INS.    CO. 

VICTORIA.  FIRE  INSURANOB  COMPANY, 

New  York,  New  York. 

[Inoorporntod,  1S96;  comniencod  Inislnoss  July,  lSf>6.] 

Presulont.  IIKNUV  II.  HALL.  Setrotury,  K.  K.  BKDDALL. 

Vi<t»-Pr«?HhU»nt,   VVM.  W,  IlKXSIIAVV.      Homo  (»m<<',  »>  PI  MO  STRKKT. 

Attorney   for  Horvieo   of   pri>tt*s8   In   Wlsrcinslu,   (>>niml8Hloner  of   Insuniuce. 

Date  of  n(lmlK.sIon  Into  Wisconsin,  February,  1S97. 

CAPITAL  STOCK. 

Amount  of  capltnl  paid  up  in  cash  $200,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      $311, '705  23 

INCOME. 

Firo. 

(JroKs  premiums   1191,025  04 

lM'du<*t    n'lnsuran<'e,    rebate,    almtement    and    return 
premiums  40.C79  70 

Total  premiums  (other  than  perpetuals)    $150,345  34 

Interest  on  bonds  and  dlvidemls  on  stocks $8,896  27 

Interest  from  all  other  sources  200  06 

Total  interest  and  rents  9,096  33 

Total  income  $159,441  67 


Total  footings  $471,146  90 

DISBURSEMENTS. 

I'^re. 

(Jross  amount  paid  for  losses  (including?  $7,306.18  oc- 
<'urrlnjr  in   previous  >t»ars)    $70.397  42 

I>e<luct  anumnt  recelve<I  for  salvage.  $1,350.40;  and  for 
reinsurance  in  other  companies.  $95.60 1,246  00 

Net  amount  paid  for  losses $69,151  42 

Commissions  or  brokerage  39,957  78 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes   4,883  52 

Rents 499  92 

All  other  taxes,  licenses  and  insurance  department  fees  3.166  98 
All  other  disbursements: 

Advertising   121  20 

Printing  and  stationery   402  51 

Traveling   1,303  17 

Postage 107  11 

Telegrams    88  10 

Boards  1 ,111  54 

Maps    K^...,_...v  t  ,.  w  \V{^^ 
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Expressage 10  88 

Exchange   34  39 

Miscellaneous  office  expenses 330  78 


Total  disbursements  $121,329  30 

Balance  $349,817  60 


LEDGER   ASSETS. 

BfM)k   value  of   boiidH,   excludius  iutoiTst,   $274,551.02; 

JUKI   stmks,   165.087.50   $J{89.t»3X  52 

C'ash  ileiKiHited  in  bauk   4,653  84 

Ajroiits'  balaiir<>a.  rt»prt»8euting  I)ijhUh'B8  written  sub- 

Hcqiient  to  October  1,  1903 5,525  24 

Total  ledger  assets $349,817  60 

NON-LEJKiKR   ASSETS, 

Interest  accrued  on  bonds  and  stocks  12,960  75 

Interest  accrued  on  other  assets  148  12 

Total   3,108  87 

Gross  assets   $352 ,926  47 

DEDUCT  ASSETS  NOT  ADMITTED. 

Depreciation  from  book  value  of  ledger  assets  to  bring 
same  to  market  value:     Bonds  and  stocks 7,290  52 


Total  admitted  assets $345,635  95 


LIABILITIES. 

(;ro8s  losses  adjusted  and  unpaid,  not  .vet  due  $5.610  61 

<.'r(>ss  claiius  for  losses  In  process  of  adjustment,  or 

in  susiK'use,  including  all  reported    and     supposed 

losses.., 8.  ."65  40 

Net  amount  of  unpaid  losses  and  claims $13,976  01 

<'ro»<s  nreniiuras  (less  reinsurance),   received  and   re- 

eeivale,     ujwn     all     unexpired     fire   risks,   running; 

ono  year  or  less  from  date  of  policy.  Includhij;  In 

terest  premiums  on  perpetual  fire  risks,  |128.."»58.03; 

unearned  premiums  (fifty  per  cent.)   $64.27J)  02 

<Jross  premiums  (less  reinsurance),   received  and  rc- 

eeivale,     upon     all     unexpired     fire   risks,   running 

more  than  one  .vear  from  date  of  policy,  126.639.76; 

uu"earne<l  premiums  (pro  rata)  16.695  IH 

Total  unearned  premiums  as  computed  above 80,974  56 

Total  amount  of  all  liabilities  except  capital $94,950  57 

<'apltal  actually  paid  up  in  cash  1200.000  (X) 

Surplus  over  all  liabilities  50,685  35 

Surplus  as  regards  policy-holders   250,685  38 

Total  liabilities   $345,635  95 
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Risks  and  Premiums. 


Recapitulation  of  Fire  Risks  and  Premiums, 


Preiulumg 
thereon. 

$143,995  51 
191.025  04 


Fire  risks. 

Ill  forco  on  Dpceinher  31.  1932.  as  per  1902  statement...  113.006.731 

Written  or  renewed  dining  the  year  •. 18,358.661 

Total   $S1.365.382         $335.020  55 

Deduct  those  expired  and  marked  ofT  ns  terminated....  16.601.608          177,486  14 

In   foree  at   th-,*  end   of  t he  year $14,763,774         $157,534  41 

peduet  amount  relntured   , ,.., 158,492             2,336  62 

Net  amount  in  force  December  31,  J903  ^4,605.282       $156,197  79 


Yoar 
written. 


Term. 


Amount 
covered. 


GroM 

premiums 

charfred.lees 

re-inrarance. 


a 
bb0 


Amount  of 
premium* 
Qoearned. 


1901.. 

1W2  . 

190.1 

19()1.. 

19(12.. 

190J.. 

!««.. 

19)1.. 

1902.. 

)WI.. 

18^9  . 

IHOil  . 

1901.. 

1902  . 

19J3  . 


One  year  or  less 

J  Vxto  years -j 

fxiiree  years < 

'  f 

}  Four  years  { 

J  i 

1  ( 

I  1 

r  Five  years ■{ 

I 

Totals 


$12,038,780 

147,491 

245.856 

164.781 

696.224 

937,108 

3,251 

5.000 

12.229 

37,262 

22,498 

24.750 

16.922 

101.4<^H) 

151,730 


$128,658 

1.616 

2.894 

1,935 

6,995 

8,187 

43 

152 

292 

339 

342 

246 

339 

1.356 

1.897 


1-2 
1-4 
3-4 

1-6 

1-2 
5-6 
1-8 
3-8 
5-8 
7-8 
46 1  1-10 


87 

3-10  1 

09 

1-2    1 

13 

7-10 

72 

9-10 

$14,605.2821      $155,197  79!. 
I  1 


(64,279  02 
404  13 

2.170  eo 

322  64 

3.497  53 

6,822  54 

5  46 

57  22 

183  10 

2S7  23 

34  25 

74  06 

ir9  £4 

949  29 

1.707  95 

$80,974  56 


General  Interrogatories. 

Il:ni'  \\\v  I»<H>ks  <f  the  <()inpany  Wvw  kept  open  after  the  eloKe  of 
huslneHs   l)<'eenilier  31   last,   for   the  purpose  of  making  any  <Mitry 

that   alTer-ts  thl.s  statement?   No. 

Total  premiums  received  from  organization  of  company  '....      $T;]4.61»  41 

Total  losses  paid  from  ori;anlzatlon  of  company  426. 2<H  3i» 

Total  dividends  declared  sine?  eommencliij:  business:    Cash  15,(X0  00 

In  all  <'ases  where  the  company  has  assumed  risks  from  another 
eompany,  there  should  he  charjred  in  this  statemrnt  on  account  of 
sn<'h  reinsurances  a  resiTve  eijuai  to  that  which  the  original  com- 
pany would  have  been  required  to  charge  had  It  retained  the  risks. 

lias  this  been  done?   , Yes. 

Largi'st  gross  apgfegate  amount  Insured  in  any  one  haxard  located 
anywhere  In  the  I'nlted  States,  without  any  deductions  whatever 
for  reinsurance,  v.lu  ther  the  .snine  be  In  admitted  or  non-admitted 

ronii»anles    $10.(100  00 

I  osvt'K  Incurred  during  the  year  (less  reinsurance):     Fire  76,108  97 

ToImI  amount  of  the  company's  stock  owned  by  the  directors  at  par 
vnlu-   22..-|O0«tO 


Business  in  the  Slate  of  Wisconsin  During  the  Year. 

Fire  risks 

Ulsks  written   $365.714  00 

PremhiniM   received    4.118  00 

LosHCs  paid   952  & 

Losses  in<'urrcd   4.963  51 

Digitized  by  V^jOO^  Lt^ 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT, 


Surplus  be^nning  of  year  

Premiums  received  during  ye«r 
Increase  In  reinsurance  fund   ,. 


Total  net  premiums  earned 

Interest,  etc.,  lecelved  (less  real  es- 
tate taxes,  repairs  and  expenses).... 

pi'creaee  in  accrued  interest,  market 
values,  unadmitted  assets,  and  bal- 
ance of  profit  and  loss  Items  for 
year 


$150,346  34j. 
7.316  56f. 


.1  $143.028  781. 


$9,096  33 


10,719  24 


Total  Interest  earned 


Total      premiums    and    interest 
earned 


Losses  (net)  paid  during  year. 
Increase  in  net  unpaid  losses  . 


Total  net  losses  incurred   

Expenses  paid  (not  including  real  es- 
tate taxes,  repairs  and  expenses  nor 
profit  and  loss  items)   

D'crenFe  unpaid  expenses  (on  uncol-| 
locted  premiums,  unpaid  bills,  ac- 
counts,  etc..  in  liabilities)   I 

Total  expenses  incurred   


$69,151  42 
6.957  65 


1.622  91 


$141,403  87 


$76,108  97 


$52,177  88 

I 

1.045  241 


I 
51.132  (141. 


in 


$36,521  12 


127.241  61  . 


Total  losses    and     expenses 

.curred   

I  I  1 ] 

Net  gain  for  the  year  t 1 1    $14,164  26i 

I  I I 

Increase  in  surplus  for  year  ' ) 1 14.161  26 

Surplus  end  of  ye«r  ' I ' i    $50,685  38 

I  I  I  .1 


Ratio  f»r  totjil  "net  losses  in<*nrred"  to  tolnl  "net  premiums  earnetl,"  53.21 
|M»r  cent. 

U.ntlo  of  total  "expenses  InriuTed"  to  total  "net  prenili!ni8  earned,"  35.75 
•  er  cent. 
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AVESTCHESTER  FIRE  INSURLVNOE  COMPANY, 

New  York^  New  York. 

lliiforpm-atrtl  as  a  Mutual,  March  14,  1&>7;  coiiimt^uctMl  busluoss  as  u  Joint  .stock 

January   1,   ]h70.] 

rrcsidcnt,  <;K(»H(;K  U.  (ntAVVKOUli.  Secretary.   MOUKLL  O.   IlKOWN. 

Vicc-1'resldcnt,  JOHN  Q.   I'NDEUIIILL.    Hume  Otficc,  66  WALL  STKKKT. 

Attorney   for  service  of  proccHs  in   Wiscon.sia,   C\)umii»Hioner  of  Insurance, 

Date  of  adnilHsion  into  Wiseousln,  February  16,  1874, 

CAPITAL  STOCK. 

Amount  of  cai>ital  paid  up  In  casli  ^00,000  00 

Amount  of  ledger  assets,  uecember  31,  of  previous  year  13,040,84?  03 

INCOME. 

Fire. 

(ivoBH  premiums   $2,667,517  84 

Deduct  reinsurance,  rebate,  abatement  and  return 
premiums  655,476  68 

Total  premiums  (other  than  perpetuals)   $2,012,041  16 

Interest  on  mortgage  loans  $22,399  78 

Interest  on  bonds  and  dividends  on  stocks  89,878  69 

Interest  from  all  other  sources  306  90 

(iross  rents  from  company's  property  1,905  31 

Total  interest  and  rents  114,490  68 

Profit  on  sale  or  maturiy  of  ledger  assets 2,741  37 

From  all  other  sources:  Premiums  of  previous  years 
charged  to  suspense  account  in  previous  years  not  in- 
cluded in  ledger  assets  as  above  or  in  gross  premiums 
written  during  1903  collected  in  1903 10,340  16 

Total    income    $2,139,613  37 

Total    footings    $5,180,470  40 

DISBURSEMENTS, 

Fire, 

dross  nniuiMit  pnlrl  for  b»sseH  (iucludiii^  $14l,670.!)5  oc- 
curring In  previous  years)   $1,097.63185 

Deduct  Muiouiit  rec(>ive(l  for  sjilvn>?<'.  |l.r.n2.4K;  aiid 
for  reinsurance  In  other  companies.  $lo6.(rr3.62 138.026  10 

Net  amount  paid  for  losses $959,605  75 

Paid  stockholders  for  interest  or  dividends  48,000  00 

Coraraissions  or  brokerage  478,491  69 

Salaries,   fees   and   all   other   chagee  of   officers,   clerks, 

agents  and  other  employes  126,547  64 

Rents 3,356  54 

Repairs  and  expenses  (other  than  taxes)   on  real  estate  850  50 

Taxes  ou  real  estate  8 ,  645  50 

All  other  taxes,  licenses  and  insurance  department  fees  44,121  99 

I.OSS  on  sale  or  maturity  of  ledger  assets -ji^ifi/e-d  by  Vjii?>*^^  ^^ 
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All  other  disbursements: 

Postage  13.469  87 

Telegraph  and  express  3,401  36 

Advertising  3,764  09 

Printing  and  stotlonery   22,549  84 

Fire  patrols  5,227  68 

General  agency,  traveling  and  all  other  expenses 119,341  68 

Premiums  of  previous  years  charged  to  suspense  acct.  3,222  36 

Total  disbursements  $1,846,988  60 

Balance  $3,333,481  80 

LEDGER   ASSETS. 

Book  value  of  real  estate,  unincumbered  $250,075  07 

Mortgage  loans  on  real  estate,  first  liens 363.660  00 

Book  value  of  bonds,  excluding  interest,  $570,547.46; 
and  stocks,  $1,715,509.68  2.286,(^14 

Cnsh  in  company 'B  oiflce,  $3,061.71;  deposited  in  bank, 
$99.5u<j.54    102.5C1  K 

Agents*  balances,  representing  bu.siness  written  sub- 
sequent to  October  1,  1903  S00.589  24 

AgentH*  balances,  representing  business  written 
prior  to  October  1,  1903  20.540  10 

Total  ledger  assets $3,333,481  80 

NON-LEDGER    ASSETS. 

Interest  due,  $2,540.17,  and  accrued,  $2,319.35,  on  mort- 
gages    $4.859  52 

Interest  accrued  on  bonds  and  stocks 10,235  00 

Total    15,094  52 

Market  value  of  real  estate  over  book  value 2,924  93 

Market  value  of  bonds  and  stocks  (not  including  inter- 
est) over  book  value   126,042  86 

Gross  assets    $3,477,544  11 

DEDl'CT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to 
October  1,  1903  30,540  10 

Totol  admitted  assets $3,447,004  01 

LIABILITIES. 

Oposs  losses  adjusted  and  unpaid,  not  yet  due $33,198  5S 

(^roMs  claims  for  lonses  in  process  of  adjustment,  or 

In  suspense.  Including  all  reported     and     supposed 

losses  143.672  88 

iJross  claims  for  losses  resisted   15,900  00 

Total   $392,771  46 

Deduct  reinsurance  due  or  accrued  28.350  36 

Net  amount  of  unpaid  losses  and  claims $164,421  10 

Orosa  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  Are  risks,  running 
one  year  or  less  from  date  of  policy,  including  In- 
terej't  premiums  on  perpetual  fire  risks,  $1,350,373.79; 

unearneil  premiums  (fifty  per  cent.)  $675.186  89  ^^ r^r^r^]r> 
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GroM  premiums  (lesi  reinsurance),  received  and  re* 
ceivable,  upon  all  unexpired  Are  risks,  running 
more  than  one  year  from  date  of  policy,  11,963,907.81; 
unearned  premiums  (pro  rata)  1.042,281  20 

Total  unearned  premiums  as  computed  above....     1,717,468  09 
Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 
due  or  accrued  16,491  60 

Total  amount  of  all  liabilities  except  capital $1,898,380  79 

dipltal  actually  paid  up  In  cash S300.000  00 

Surplus  over  all  llahllltlos  1.248.623  22 

Surplus  as  regards  policy-holders  1,548,623  22 

Total  liabilities    $3,447,004  01 


Risks  and  Premiums. 


Preuiiums 

thereon. 

$3,373,720  85 

2.6C7.617  84 


Fire  risks. 

In  force  December  31,  1902  »65.100.549 

Written  or  renewed  in  1903  240,926,830 

Total« $606,027,379     $6,041.238  69 

Deduct  expirations  and  cancellations  244,397.686       2.364,996  71 

In  force  December  31.  1903   $361,629,694     $3,676,241  96 

Deduct  amount  reinsured  36.062,428          371.940  28 

Net  amount  in  force  $326,567,266     $3. 30*. 301  60 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written 


Term. 


Amount 
coTered. 


Gross 
preraiams 
charged. 


O  CO 
b*  9 


Piemioma 
oneamed. 


One  year  or  less  . 
[  Two  years 

^  Three  years.     ... 


190:) 
1902 
1903 
1901 
1902 
1903 
1900 

}gQ2 '  J'Fo'^r  years 

i903'".!;;;i  i 

1899 1 

1900 

Five  years    . 


1901 
1^2 
1903 


Totals 


$326,567,266 


$1,360.373  79 

1-2 

$675,186  S9 

7,820  00 

1-1 

1.955  00 

10,600  20 

3-4 

7.960  15 

421,644  02 

1-6 

70.257  34 

493,047  16 

1-2 

246,523  57 

550.308  26!  6-6 

458.590  26 

6.460  901  1-8 

682  81 

6.406  29!  3-8 

2.402  36 

6,260  90 

0-8 

3.913  06 

6.180  76 

7-8 

6.408  17 

66.038  42 

1-10 

6.603  84 

75.091  09 

3-10 

22,527  33 

96.620  471  1-2 

48.310  24 

102,686  74i  7-10 

71.880  72 

106,862  6lf  9-10 

95,276  35 

$3,304,301  60 

$1,717.468  09 

-J. 


Oeneial  Interrogatories. 

Ilnvf  tli«»  books  of  ihr  conjimin  \h\'i\  ki^pt  open  after  the  close  of 
l»u»<lin's>  l>r(M'iiib4  r  31  last,  for  the  purpose  of  makinj?  any  entry 
llijit  iinV'tH  tills  KlateuiontV   No. 

Total  i)renil»inis  received  from  organization  of  <'ompany   $33,631,639  34 

Total  losses  paid  from  orjrauizatlon  of  eompany   18,523,34171 

Total   div blends  declared  shiee  e(»uimeneliijf  bu.slness: 

Cnsb   1.038,00000 

Stock   ' $100,000  00 

In   all    cases    wberc    ibe   company   has   assumed    risks   Trom   another 
iompany,   there  sbould  be  eliarjfef!  In  this  statement  on  account  cf 
KU<b   reinsurances  a  reserve  equal  to  that  which  the  original  com-      ^^-v^-^^T^ 
p;Miy  woiibl  bave  be<«n  required  to  cbarpe  had  It   j'elalneSligttltedrft^lkLjOOQ  LC 
lias   tbis  been   doneV   0\'ea. 
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Largest  gross  aggregate  amount  insured  In  any  one  hazard  located 
anywhere  In  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 
companies $25,000  00 

losses  Incurred  during  the  year  (less  reinsurance):    Fire  $974.820  60 

Total  amount  of  the  company's  stock  owned  by  the  directors  nt  par 
value  100.50000 

-...e  amount  of  *'i5peclal  Reserve  Fund"  deposited  with  the  Insur- 
ance Department  of  the   state   of   New    York 200.000  00 

Tue  amount  of   "(Juaninty   Surplus   Fund" tGO.OOO  00 

Business  in  the  State  of  Wisconsin  During  the  Year, 

Fire  risks. 

Itlsks  written   $4,525.147  00 

I'renilnms  received  65.732  24 

Losses  paid  25,500  36 

Losses  Incurred  26.481  69 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year   | | $1,215,219  83 

Premiums  (net)    received    dur-j 
Ing  year  I |  $2,002,940  lOj i 

Increase  In  gross  uncollected!  j  |  i 
premiums,  less  liabilities  for  I  | 
unpaid  return  and  relnsur-  |  '  j 
ance  premiums  \        $9,377  671 ; 

Increase  In   reinsurance  fund..|         91.798  68 1         82.42101 .....I 

Total        net         premlumsl  1 

earned   j j  $1,920.519  09 j 

Interest,     etc.,     received     (less|  I                       | 

real  estate  taxes,  repairs  and|  1 

expenses)  j  $110,931  83 (. 

Decrease   In   accnied     Interest.] 

market      values,     unadmitted  |  i 

a.ssets,  and  balance  of  profit|  ! 

and  los?4  items  for  year |  145.841  29' 


Total   Interest   lost 


Total     premiums    and  In]  •  | 

terest  earned   1 ' 

losses  (net)  paid  during  year.j  $959,605  75! 

Increase  in  net   unpaid   losses.  |  15.214  75[ 

Total  net  losses  Incurred. | ] 

Kxpenses    paid     (not   IncludluKi  j 

real  estate  taxes,  repairs  and|  I 
expenses  nor  profit  and     lossj 

Items)  i 

Increase   unpaid   expenses     (on]  | 

rncollected  premiums,  unpaid'  | 

bills,  accounts,  etc.,  In  llabll-j  I 

ftles)   t  3.1S5  71I. 


-1 

.|         34.909  56 


$1,845,609  .53 


$826,199  43i. 


$1.74, S20  50 i, 


Total   expenses  Incurred. 


829.385  141 


To«tal  losses  and  expenses |                        I  I  I 

Incurred » i j    1.801.206  64^. 

Net  gain  for  the  year  . . . .  | '\ !       $81 .403  89j . 

rUvldends  paid  to  stockholders' j       $4S.<KK»  00 ; . 


Total    dividends    Incurred  | 
for  year  | 


Increase   In   surplus   for  year. 


I 1  48.000  (H)j 

I  1 I 

! 1 1  33.403  89 

Surplus  end  of  year  ; ' I  $1 .248.623  22 

i  ;  '  I 

Ratio  of  total  "net  losses  incurred''  to  t<»t:il  "net  prendun»s  earned,"  50.76  per 
cent. 

Ratio  of  total  "expen.sc?  Iniurred"  to  total  "net  prcniiinns  earned,"  4.3.18  per 
cent. 
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THE  WP>iTERX  UNDERWRiITERS  ASSO<^IATIOX, 

Chicago,  Illinois. 

[InrfH|»;.r:itod    l«Vl»runi\v   23,   1J9S;    fomii»<MU'r<l   Ini^fiu  K8    March   1.   18dvS.] 

I'icslclcnt,    WaI.   TrJK^'»"»U  Srio  mw    w>f.   FKIT  KU 

\i<•<-I'l•<.^i(l(l»t,    M.   IIKTTIXGEn.  IloniP  Offlco,   153-155  LA   SALLE   ST. 

Attorney  for  s«  r\  Ico  (-f  phmtsm  in   WL-coukIu,   Coiiiinlssionor  <jf  liisuranoi'. 

Dntc  «  f  iulnili^sion  Iiita  WIs('oii»«ln.   March,  189S. 

CAPITAL   STOCK. 

Animal    st.itcmnt,    IkMcmbcr   CI.    1102.    ns8Hs..% $050,184  "m 

Lhil»Illl[r.s    44.b*2:J  !.;"> 

AiiH.uut  <.f  capital   pahl-iip  In  cash    1200. (AX)  (K) 

AiiKaint   «-f  h^'j^cr  assets".    D.ci^inlK  r  cl.    of   prtMl«.u.s 
.\car    , $0Ji.^.£61  23 

Ih'clrct   fnin.trro.   fixtures,   maps,   stationery 
and    priutin}?    $7,764  02 

Detinct    amount    paid    le-lnsurance    <'on»pany 

U-c>i'r\c)    6.'i7J  <a 

14.524  71 

Extended   at    $591,026  52 

INCOME. 

Firo. 

dross    pr«'niiunis    $579,244.^.4 

l»'di«ct    re- in.^'T ranee,,    rtdiate,    abatement    :ind    r<'tnin 
preniiums   153,145'52 


Toal  premiums  (other  than  perpetuals)    $426,099  02 

Interest    on    niortffa^e    loans $18,968  7.^ 

Intere.st   on   ctdlateral   loan-s   5.000  03 

Interest  on  lu  nds  and  dividt  n<Is  (;n  storks 5.25/50 

Total  interest  and  rents  24,276  29 

From  all  other  sources: 

Reinsurance  commissions  received    5,816  71 

Commissions  on  unpaid  premiums   29,410  93 

Return  premiums  unpaid   24,954  02 


Total  income ^ $510,556  97 


Total  footings  $1 .101 ,583  49 

DISBURSEMENTS. 

Cross  amount   paid   for  lossi  s  (inclndlnj;  $20,171.94  oe- 

liMro. 

«i«rrln»r   in    pn>>  icHis   years) $2(/7.62l  18 

I><'dec(   .imornt   nMMfxed  for  salvage.  $r9;^.94:  and   for 

r<'-Insnranee    In    otiier    companies.    $13.223.95 13,817  89 


Net  amount  paid  for  losses  $193,803  29 

Commissions  or  brokerage   110,104  12 

All  other  taxes,  licenses  and  insurance  department  fees    •       14,333  42 
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All  other  disbursements: 

Return  commissions  on  unpaid  return  premiums 6,096  77 

Agency  expenses   6 ,  584  94 

Postage  and  exchange  636  50 

Telegrams    110  40 

Express  and  freight  622  "04 

Printing  and  stationery 4,889-24 

Advertising  and  subscriptions 1, 196  33 

Map  correcting  553  00 

Office  salaries   11,645  11 

Field  salaries  13,615  65 

Field  expenses  10,503  24 

Legal  expenses  531  00 

Miscellaneous  management  expenses  4,704  71 

Adjusting  expenses  5 ,  957  31 

Maps   846  80 

Furniture  and  fixtures 331  45 

Agency  balances  charged  off  1 ,831  92 

Total  disbursements  $388,897  24 

Balance  $712,686  25 


LEDGER   ASSETS. 

lUmk  valiio  of  real  rstate,   unliu-iiuibered 11.500  00 

MortRnRO  loans  on  real  ostato.  first  Hens 367,825  37 

Loans  8emrc'd   by   plodjfe  of  bonds,   stocks  or  other 

eollaterals    8,000  00 

Book  value  of  bonds,  excludlnj?  Interest   129.274  26 

CjikIi  In  company's  office  and  deposited  In  bank 93,676  06 

.Apents'   jrross   premium   balances   reprcpentlng   busi- 
ness  written  subsequent   to  October  1,   1903 112.410  r? 

Total   ledger  assets $712,686  25 

NOX-LKDUKTl   ASSETS. 

Interest  du<«.   $247.CO,   an<l   accrued,  $7,494.:J8  on   mort- 

jfajfcs  $7,741  S8      - 

Interest  accn'etl   on   bonds  and   stocks 1,522  TiO 

Interest  accrued  on  collateral   loans 260  00 

Total    9,524  38 

Market  value  of  bonds  and  stocks  (not  including  inter- 
est)  over  book  value 183  24 

Other  non-ledger  assets:     Return  commissions  on  unpaid 
return  premiums  6,096  77 

Total  admitted  assets $728,490  64 


LIABILITIES. 


<:ross  losses  adjusted   and   unpaid,   not  yet   due $17.315  47 

(Iro^!s  claims  for  losses  In  process  of  adjustment,  or 

In   suspense,    Including   all    reported    and    supposed 

losses    13.596  93 

Gross  claims  for  losses  resisted   5.474  00 

Total    $36.386  40 

Deduct  re-Insurance  due  or  accrued 4.163  55 

Net  amount  of  unpaid  losses  and  claims Digitizl§S^^lM3glc 
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GroHs  prrnihims  (less  ro-insuraueo)  received  and  re- 
ceivahle  upon  all  unexpired  Are  risks,  running  one 
year  or  less  from  date  of  policy,  including  Interest 
prenduniK  on  perpetual  flVe  risks,  $2()*.711.61;  un- 
earned premiums  (tifty  per  ceni.)    $139.oo5  SO 

dross  premiums  (less  reinsurance)  received  and  re- 
nelvable  upon  all  unexpired  Are  risks,  running 
more  than  one  year  from  date  of  p<dlcy,  $437,492.79: 
unearned    premiums    (pro   rata)    234,423  21 

Total  unearned  premiums  as  computed  above 373,779  Ol 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 29,410  93 

Return  premiums   24,954  02 

Total  amount  of  all  liabilities  except  capital $480,366  81 

Cnpllal  actually   paid   up  in   cash |200.0(«*)  00 

Surplus  over  all   liabilities   68.123  83 

Surplus  as  regards  policy-holders 268,123  83 

Total  liabilities    $728,490  64 


Risks  and  Premiums. 

Premiums 

l'Mi*e  risks.  thereon. 
In    force    ou    the    31st    day    of    l>e<*eml>er    as    per    last 

years    stHtemeut     $53,189,666  $655.86155 

Written    or   renewed   during    the   year 43,265.653  579,244  54 

Total    $93,455,319  $1,235,206  09 

Dedrct   those  expired  and  marked  off  as  terminated..       36.005,714  487,507  12 

In   force  at   the  end  of  tile  year $60,449,605  $747,E9S  S7 

Deduct  amount  reinsured   2.102. .^4  31.394  57 

Net   amount   In  force   $58,347,111  5716.204  40 


licvapitulalion  of  Fire  Risks  and  Premiums. 


Year 
written 


Term. 


Amount 
covered 


Gross 

£§ 

premiums 
charged,  less 
re-insurance. 

Amount  of 
premium 
unearned. 


19(^S  One  year  or  loss 


mi2  . . 
19l).J  .. 
1«JI . . . 
1902  .. 
1W)».., 
1»00.. 
1901... 

ipo;  .. 

1899... 
IIM))... 
1901... 
19(12  . 

mu... 


.1 1 


Two  years 


> Three  year.-* 


Four  years 


Five   yc 


Total- 


19.491.797 

$278,711  fill  1-2    1 

$139,855  SO 

92.<»63| 

1.204  2SI  1-1     1 

301  07 

2i4.99i: 

2.804  071  3-4     ' 

2.103  <j5 

S.  272.. '42' 

S4.198  83'  1-6 

14.033  14 

s.:{r)«.:{2!>' 

8fi.429  84'  1  2 

43.214  92 

10.:}42.791 

r07.615  92 1  j^-6 

89.679  9:? 

i7i.:!no 

1.292  151  IS    ' 

161  .'^2 

:;r>.42-. 

2.758  121  3^     ' 

1.034  30 

17S.272 

1.619  1S|  5-8     1 

1.011  9K 

24:{.021' 

2. .324  131  r«    1 

2.0G3  61 

].4;{o.s7:v 

19.281  an  1-10  ; 

1.928  13 

1.929,7.?<M 

27.632  35!  3-10  ' 

8.289  71 

2..'{4r,.S71 

32.665  47!  1  2    1 

16..'G2  74 

2.40.S.&15* 

33.006  621  7-10  I 

23.104  63 

2.rj02.iir 

34.660  53'  9-10  | 

31.194  48 

'  I 

r»8..347.111       $716,204  40'. 


$373,779  01 
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General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
biixiueKB  December  31  last,  for  the  purpose  of  making  any  entry 
that  affects  this  statement?  No 

Total  premiums  received  from  organization  of  company..* 12,051,012  92 

Total   losses  paid  from  organization  of  company 895,823  37 

In  all  case^  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  in  this  statement  on  account 
of  such  re-insurances  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  had  it  retained  the 
risks'.    Has    this    been    done? Yes 

largest  gross  aggregate  amount  insured  in  any  one  hazard  located 
anywhere  in  the  IJnlted  States,  without  any  deductions  whatever 
for  re-insurance,  whether  the  same  be  In  admitted  or  non-ad- 
mitted   companies    $10,000  CO 

Losses  incurred  during  the  year  (less  reinsurance): 

Fire   205.854  20 

Total  amount  of  the  company's  stock  owned  by  the  directors  at 
par   value    .^ 2,000  W 

Business  in  the  State  of  Wisconsin  During  the  Year, 

Fire  risks. 

Risks    written    12,183,177  00 

Premiums    received    , ,.         31.816  02 

Tosses    paid    26.398  34 

JA>8»es  Incurred   26,973  04 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  Bl  STATEMENT.     . 

Surplus  beginning  of  year  | | | |    $49.658  68 

Premiums  (net)  received  during  yearl I  $404,866  431 1 

Increase   In   gross   uncollected    premU  |  I  | 

ums.   less  liabilities  for  unpaid   re- 1  I  I 

turn  and  re-insurance  premiums I    $21,232  59 1 | i 

Increase   In   reinsurance    fund I     40,720  26!     19,487  67' I 

I 1 1  I 

Total  net  premiums  earned I I  $386,878  76' I 

Interest,   etc.,   received   (less  real   es-'  '  I  I 

tate  taxes,  repairs  and  expenses)   ..I    $24,276  29' I ' 

DecreaKC  In  accrued  interest,   market!  II  I 

values,  unadmitted  assets,  and  bal-l  I  I  I 

ance  of  profit    and   loss    Items   for!  '  I  I 

year   i       2.058  981 1 1 

I 1  !  I 

Total   interest   earned   ' I      22,217  311 | 

I  I 1  I 

Total     premiums     and      Interest!  |  i  I 

earned     I ! :....!  $407,r9S  07| 

Tosses  (net)   paid  during  year I  $193.»03  29| I > 

Increase  in   net  unpaid  losses   I      12,CeO  91| ! i 

I i  I  I 

Total   net  loss-  «r  Insnrred    I  ?2<^5.854  20' ' 

Exnenses  paid  (not  Including  real  es-'  1  I  I 

tate    taxes,     renalrs    and     expen^^esl  I  I  ! 

nor  profit  and   loss   lt*»ms)    i  $177.36S  02' ' i 

Ip"-' pr-rt    rnpnid    rxp'^UFe-j    (on    imicoI-'  '  I  \ 

leeted    preminnis.    unnnid    bills,    ac-'  I  I  I 

counts,   etc..    In    liabilities) '       5. 90S  65' ' ! 

I 1  I  I 

Total    expenses    incurred    ' I    183.276  67' ' 

I  ! 

Total    losses     and     expenses     In- 1  '  I  I 

curred    I ' !    389.130  871 

I  I  I 1 

Net   rain   for  tb^  year ' ' !    $18.465  20! 

Increare  In   surplus   for   year ' I ' I      18.465  20 

I  I  •  I 

Surplu.*t   rnd    of   year ' ' ' I    $r.S.  123  W 


Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  53.4  per 
cent. 

Ratio  of  total  "expenses  incurred**  to  total  "het  pretniums  earnedi"  47.5  per 

cent.  „                .  ,  ^,  *vlc 
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WILLIAMSBURGH  OITY  FIRE  INSURANCP: 
COMPANY, 


BrooJclyn,  Nev>  York. 


flucorporatcd  1853;  commepced  busipess  March,  IboS,] 

rnvslutut,  MAUSHALL  S.   DRIGGS.  Secretary,   FREDERiCK   H.   WAV. 

Home  Office,  15  BROADWAY. 

Attoruey  for  service  of  process  In  Wisconsin^  Commissioner  of  Insuraucv. 

Date  of  admission  into  Wisconsin,  March  6,  1872. 

CAPITAL  STOCK. 

Amount  of  capital  paid-up  in  cash $250.000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  f 2, 290, 879  00 

INCOME. 

PIre. 

Gross   premiums    $1,351 ,764  01 

Deduct   re-lnsurnuce,   rebate,   altatement  and    return 
premiums   271.371  64 

Total  premiums  (other  than  perpetuals)  $1,080,392  37 

iHterest  on   morlgage  loans   $12.585  92 

Interest   on   collateral    loans    1,753  42 

Interest  on  bends  and  dividends  on  stocks 52,094  66 

Gross     rents    from    company's    property,     including 
$r6,2£,0.00   for   company's   own   oceupancy 52,030  72 

Total  interest  and  rents  118,464  62 

Profit  on  sale  or  maturity  of  ledger  assets 19,297  25 

Total   Income $1,218,154  24 

Total  footings  $3,509,033  24 

DISBURSEMENTS. 

Fire. 
<:ross  nmount  paid  for  losses  (including;  $74,021.05  oc- 

i-in-rinK  in   previous  years)    $580.854  62 

Deduet    nmonnt    reeelved    for    snivnge,    $4,951.19:    and 
for    re-lnsuranee   In    «:her   compflules.    i74.0J''4.76 79.035  95 

Net  amount  paid  for  losses $501 ,808  67 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year.  $75,000.00)    75,198  00 

Commissions  or  brokerage  268,817  47 

Salaries,  fees  anu  aii  other  charges  of  officers,  clerks, 

agents  and  other  employes 88.757  65 

Rents  16,250  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  15,813  10 

Taxes  on  real  estate  10,05o  18 

All  other  taxes,  licenses  and  insurance  department  fees  18,869  50 

All  other  disbursements   57,663  41 

Total  disbursements   $1,053,242  98 

Balance  $2,455,790  26 
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LEDGBR   ASSETS. 

lUmk  value  of  real  estate,  iiulueiimbered $672.929  76 

Mortgage  loans  on  real  cntnte,   fln>t  liens 253,200  00 

I^auti  iseenred  by  pledge  of  bonds,  «toek.s  or  oth<'r 
eollaterals   36.000  00 

Uo«)k  >ahie  of  bonds,  exeluding  Interest.  1147,504.53; 
and   stocks,  11,078,483.60   1,225,988  13 

Casb  in  comimny's  office,  11.525.29;  deposited  in 
banlt.   S97,72€.e0    99,25189 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1903  168,284  29 

i> gents'  balances  representing  business  written  prior 
to  October  1,  1903   136  39 


Total  ledger  assets  $2,455,790  26 

NON-LEDOEB  ASSETS. 

Interest  due,  $1,£50.C0,  and  accrued,  $1,114.45  on  mort- 
gages      $2,464  45 

Interest  accrued  on  bonds  and  stocks 5.867  75 

Interest  accrued  on  collateral  loans 160  41 

Interest  accrued  on  other  assets  158  46 

Kents  accrued  op  company's  property  or  lease 6,740  54 

Total   .T.T77~7r         15,391  ffO 

Other  non-ledger  assets:     Commissions  accrued  in  re-in- 
suring companies   11 ,  339  82 


Gross  assets    * . .  $2,482,521  68 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  busin<'S8  written 
prior  to  October  1.  1903  $136  19 

Deprrdatlon  from  book  value  of  ledger  asseJs  to 
bring  same  to  market   value:  Stocks  and   bonds.-...  8.472  1.3 


Total   ; 8,608  32 


Total  admitted  assets $2,473,913  36 


LIABILITIES. 

CJroHs   losses  ndjusted   and   iiiiT>aid.   not    vet   due $16.259  38 

<iro.«t.s  claims  for  losses  in  process  of  adjustment,  or 
in  ^UKpense,  Including  all  reporti'd  .nnd  supposed 
losses    73,462  S.'> 

(Iron's  claims  for  losses  resisted   7.515  0(» 

Total    $97.237  23 

I)e(!uct  re-Insurance  due  or  accrued   15.5,54  57 

Net  amount  of  unpaid  losses  and  claims $81 ,682  66 

(Iiojts  premiums  (less  re-lu.««urance)  received  and  re- 
r'^lvable  epon  nil  enexplred  fire  risks,  running  one 
year  or  l»»ss  from  date  of  policy,  ln<-ItTding  Inter- 
est premiums  on  perpetual  Are  risks.  $720,621.77: 
enearned   premiums  (fifty   per  eent. )    $26«).310  J9 

CrosH  ]»remiums  (less  ro-lnsuranoo)  rertlved  nn<l  n*- 
celvabl"  upon  all  rnexpJrcd  Are  risks.  rtMinlng 
more  than  one  year  from  date  of  policy.  $ft76.701.03       r07.P21  3.S 

Total  unearned  premiums  as  computed  above 867,932  27 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued  5 ,  629  84 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 29,517  26 

Re-insurance  premiums  8,634  46 


Total  amount  of  all  liabilities  except  capital $993,396  49      t 
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('apltal  nctnally  pnid  up  \n  cash S250.000  00 

Surplus  over  all    liabilities    1.230.516  87 

Surplus  as  regards  policy-holders 1.480,516  87 

Total   liabilities   12,473,913  36 


Risks  and  Premiums. 

,           .  Flro  risks 

In   fort'O   l)«»o<'iiil»€»r  31.    1902   ^ $lfi6.673.9(V7 

AVrlttfii    or   renewed    in    1903    126.164.904 

T'^tnl     1292. »W. 911 

Deduct    expirations    and    cancellations    106.437.485 

In   force   December  31.   1903   ! $186,401,426 

Deduct    amount    reinsured    14.046.652 

Net    amount    In    force    $172,354,774 


Premiums 

tber^on. 

$1,608,981  18 

1.351.764  01 

$2,960,745  19 
1.101.089  20 


$1,859,655  99 
162.338  19 

$1,697,322  80 


Recapitulation  of  Fire  Risks  and  Premiums. 


190'.. . 

ifloi.. 

190'J.. 

!«».. 

1900.. 

i«ni  . 

1902  , 
1901.. 

Ifrv).. 

1901.. 
1902  . 


One  yetr  or  less 

}Twoy«»ar8 j 

>  Three  years  \ 

^  f 

J^Pour  years ' 

[ 

^  f 

I  I 

)■  Five  .vears - 

I  I 

J 

Totals 


$69.2^0.9951 

261.1611 

187.6001 

28.108.1811 

30. 000, 25.'^  I 

31.2i3  47?I 

272.2001 

291.0161 

385.85(»| 

249.6501 

3.941.4331 

3.858.8151 

4.469.4801 

4.556.1691 

5.298.4991 


-I- 


$720,621  771 

2.616  411 

1.057  23( 

226.?04  941 

243.734  731 

268.570  n\ 

2.261  711 

2.701  261 

3.443  62! 

2.123  771 

39.553  641 

40.535  681 

46.397  71! 

50.894  501 

56.564  941 

-I- 


1-2 
1-4 
3-4 

1-6  I 
1-2  I 
5-6  I 
1-8  1 
3-8  f 
f-8  I 
7-8  I 
1-10  I 
3-10  I 
1-2  I 
7-10  I 
9-10  I 
-I- 


$360,310  89 

654  10 

792  92 

P7.717  49 

121.867  37 

215. 47K  74 

282  71 

1.012  97 

2.152  26 

1.858  M 

3.96R  ?6 

12.160  70 

23.198  86 

35.584  15 

50.906  45 


$172,364,7741  $1,697,322  S0( !      $S67.932  27 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,  for  the  purpose  of  making  any  entry 
that  affects   this  statement?   No 

Total   premium.**  received   from   oreanlzntlon  of  company $20,765.992  63 

Toital    losses   paid    from   orjranlzatlon    of   comoany 10,603.392  23 

Totnl    dividends   declared    since   commencing   business — 

Cash   1,917,500  00 

In  nil  cases  where  th"  comnnnv  hss  assumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account  of 
such  re-insurancps  a  reserve  enunl  to  that  which  the  original 
c'lmpanv  would  have  been  required  to  charge  had  it  retained  the 
risks.     Has   this    I>een    done?    Yes 

Largest  gross  nrgiTirnte  amount  insured  in  any  ono  hazard  located 
j'nvwhere  in  the  I'nited  States,  without  any  oeductions  whatever 
for  re-lnsurancc.  whether  the  same  be  in  admitted  or  non-ad- 
mitted  companies   $35.000  00 

T,os«os   Incurred   during  the  year  (less  reinsurance): 

IMrc    510.699  05 

Total  II mount  of  the  compnn.v's  stock  owned  b.v  the  directors  at 
pnr   value    52.4^0  00 

Total  amount  I'>Mn"d  to  dlretor«  or  other  offlcTs   2«.000  00 

Tfmnod   to  Mtoi'kholdiTs.   not  officers   8.000  00. 

TIh'  amount  of  '*.<oor'liiI  v'scrve  fund"  deposited  with  the  Insurance 
department   of  New   York    28O.O00  on 

The  amount  of   "truaranty   surplus  fund" 280,000  00 
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Business  in  the  State  of  Wisconsin  During  the  Year, 

Fire  risks. 

ItiHkH    written    12.099,610  00 

Premiums   reeelvetl    30,365  98 

I^8KeK  |mld   ; 17,   . .  65 

Lo»j<P8  iucurred 18*790  26 


UNDERWRITING  AND  INVESTMENT  EXHIBIT   DURING  YEAR 
COVERED  BY  bTATEMhiNT. 


Siirpluft  hepinulng  of  year   

Premiums  (net)  received  dur- 
ing 3*ear    

Increase  in  gross  uncollected 
premiums,  less  liabilities  for 
unpaid  return  and  re-insur- 
ance  premiums    

Increase  in  re-insurance  fund. 

Total        net         premiums 

earned    

Interest,  etc.,  received  (less 
real  estate  taxes,  repairs  and 

expenses)    

Decrease  in  accrued  interest, 
market  value.s,  unadmitted 
asKcts,  and  balance  of  profit 
and  loss  items  for  year 


131,  no  22 
91.783  12 


Total   interest   earned 

Total    premiums    and    In- 
terest  earned    


192,596  34 


74,545  52 


11.055,264  10 


60.072  90 


1999,191  20 


Ixmses  (net)  paid  during  year.j 
Increase  in  net  unpaid  losses.! 


1501 .818  67 
8.880  38 


18,060  82 


Total  net  losses  incurred.! , 

Expenses  paid  (not  IncludingI 
real  estate  taxes,  repairs  andj 
expenses  nor  profit  and  loss' 
items)    ^      1450,358  03 

Increase    unpaid    expenses  (on|  ] 

uncollected  premlumR,  iinpaldi  I 

bills,    accounts,    etc.,    in    lla-|  I 

billties)    I  7.804  72i 


1510,699  05 


$1,013.242  02 


$1,261,136  65 


Total  expenses  Incurred..). 
I 
Total  losses  and  expenses! 
Incurred    ;. 


I 


458.162  75 


Net   gain   for  the  year f. 

nividends  paid   to  stockholders  . 

Iirroaso      In     same     due      to| 

jifiwkhoiders    !. 


I 
Total    dividends    Incurred  | 

for  year  f..i. 

Decrease  in   surplus  for  year. 


$75,198  001. 
198  Oo' . 


96S.8fil  80 
$44,380  22 


$75.00!)  00|. 


Surplus  end  of  year 


I 


I 


SO. 619  78 
$1,230,516  87 


Uiitio  of  total  "net  losses  Incurred"  to  total  "not  premiums  enrued,"  51  per 
cent. 

Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  45  per 
cent. 
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CENTEIAL  MANUFACTUEERJS'  MUTuAt 
INSURANCE  COMPANY, 

Van  WeHj  Ohio, 

[Incorpcmitoil  April  7.  1876;  cmnmoiieod  business  October  2,  lS7ti.] 


IMoslde^it.  H.   V.  OLNKV. 
Vl<e-l*reHldeut,   J.    1*.    HKKD. 


Secretary,   F.  W.   PrUMOHT. 
rrlndpal  Office,   VAN  WIOUT.  OHIO. 


Attorney   for  nervlee  of  process   In   Wisconsin,   Commlsslooer  of   Insurance. 
Date  of  admission  Into  Wisconsin,  July  1,  1894. 


ASSETS. 

Loans  on  bonds  and  mortgages,  upon  which  not  more 

than  one  year's  interest  is  due  

Interest  accrued  on  all  said  bonds  and  mortgage  loans. . 
Value    of    lands    niortgagod.    exclusive    of    buildings 

and   perishable  Improvements    $132,517(4) 

Value    of    the     buildings     mortgaged     (Insured     for 

$1,200.00  as    collaterals)    1,200  00 

Total  value  of  said  mortgaged  premises $133,717  00 

Account  of  Stocks  and  Bonds  Owned  Absolutely, 


149.650  00 
776  52 


Total 

par 

value. 


Total 
market 
value. 


2    per    cent,    regis-j 
legls  I 


r.    S.    government 

tered    bonds    

r.    S.    government,    3    per    cent. 

tered    l)onds    

Ohio   City,   Ohio,   drainage  l)ouds 

Van   Wert  street  Improvement  bonds... 

Total  par  and   market  value,  car 
'rled  out  at   market   value 


$50,000  00 

400  00 
2.400  (50 
5,620  00 


$58,420  00 


$53,250  00 

429  00 
2,400  00 
5,620  00 


$61,699  00 

i 


Cash  In  the  company's  principal  office 

Cash  belonging  to  the  company  deposited  in  Van  Wert 

National  Bank   

Gross  premiums  in  course  of  collection  not  more  than 

three  months  due  (net) 

All   other  property   belonging  to   the  company:      Office 

furniture  and  fire  maps   500  00 


61,699  00 

936  69 
18,506  81 
15.143  33 


Total   cash   assets    $146,712  35 

Amount  of  contingent  liability  of  members,   subject  to 
assessment   821 ,  631  85 


Aggregate  amount  of  all  the  cash  assets  and  pre- 
mium or  deposit  notes  of  the  company,  stated 
at  their  act\ial  value $968,344  20 
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LIABILITIBS. 

Grots  losses  in  process  of  adjustment  or  in  suspense 
including  all  leported  and  supposed  losses   ^,890  38 

I^osses  resisted  mcludiug  interest,  costs  and  «.Iier 
expenses   tbereon 1,002  00 

Net  amount  of  unpaid  losses $10,930  33 

Gross  premiums  received  and  receivable  upon  all  unex- 
pired fire  risks,  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire 
risks,  1157,262.30;  unearned  premiums  (fifty  per  cent.)  78,631  15 

Total  amount  of  all  liabilities 89,561  48 

Net  amount  of  premium  or  deposit  notes.  Contingent 
liability 821,631  85 

Net  cash  surplus 57,150  87 

Amount  of  such  surplus  which  constitutes  a  permanent 
reserve  fund,  represented  by  scrip,  which  by  the  terms 
of  its  issue  can  not  be  redeemed  so  as  to  diminish  said 
reserve 2,050  00 

Aggregate  amount  of  cash  assets  and  premium  or 

deposit  notes $968,344  20 


INCOME  DURING  THE  YEAR. 

Fire  risks. 

(>roF8  premiums,  assessments  and  bills  In  course  of 
collection  at  close  of  last  previous  year $11,134  91 

CroHS  premiums  on  rlFks  written  and  renewed  dur- 
ing  tiie  year 192,560  52 

Total   $203,695  43 

Deduct  premiums,  assessments  and  bills  In  course 
of  collection  at  this  date  15.143  33 

Entire    premiums    aud    assessments    collected 

dnrluK  the  year    $188,552  10 

Deduct   re-insurance,   rebate,   abatement   and   return 

premiums 29.291  88 

Net  cash   actually   received   for   premiums  and   assess- 
ments         1159,260  22 

Received  for  Interest  on  bonds  and  mortgages 2,572  56 

Received  for  interest  and  dividends  on  stocks  and  bonds, 
collateral  loans  and  from  all  other  sources 2,054  85 


AKjj:regate    amount   of   income   actually   received 
during  the  year  in  cash $163,887  63 


EXPENDITURES  DURING  THE  YEAR. 

/ 

(iross    amount    actually    paid    for    losses    (including 

$i,i/aQ:i6  losses  occurring  In  previous  year) $86,366  61 

Deduct  all  amounts  jictually  received  for  salvages..  3  47 

Net  amount  paid  for  losses  during  the  year |86,363  14 

Cash  dividends  paid  to  members 15 ,469  42 

Pai.i  for  commissions  or  brokerage 26,618  53 

Paid  for  salaries,  fees,  and  all  other  charges  of  officers, 

clerks,  agents  aud  all  other  employes 6,811  55 

Paid  for  state,  national  and  local  taxes  In  this  and  other  C^ r^r\n]t> 
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All  other  payments  and  expenditures:  Rent,  1250.00; 
advertising,  $82.00;  general  expenses,  |1, 896.76;  office 
furniture,  $368.32;  stationery  and  supply,  $806.27;  post- 
age and  telegraph,  $449.41 ;  adjusting,  $844.86  


4,697  62 


Aggregate  amount  of  actual  expenditures  during 
the  year,  in  cash $142,085  75 


CONTINGENT  LIABILITY  ACCOUNT. 

Net  amount  of  contingent  liability  reported  December 

31  of  preceding  year $599,616  45 

Contingent  liability  received  during  the  year 608,991  35 


Total $1;208,607  80 

Deduct  contingent  liability  held  by  the  company  on  poli- 
cies ceased  to  be  in  force  during  the  year 386,975  95 


Net  amount  of  contingent  liability  Dec.  31,  1903..       $821,631  85 


Risks  and  Premiums. 

Fire  riBks 
In   Toroe  on   tho  2l8t  day  of  Decpmber  <»f  the  preced- 
ing  yonr    $5,803,178 

Wrltt*  n    or   renewtnl    dtirinK   the   year 7.235,0o0 

Written  or  renewed  a8  reinsurance  for  other  conipanlen         1.843.608 


Total     $14,881,811 

Deduct  those  expired  and  niaiked  off  as  terminated 7,242,184 


In    force  at   the  end   of   the  year. 
l».Mli:<-t   amount    reinsured    


$7,53,9.6^7 
6.500 


PremluniB 
thereon. 

$116,563  (K 
166.859  47 
25.702  05 

$309,123  56 
151.748  91 

$157,374  65 
112  35 


Net    amount    In    for«e 


$7,533,127         $157.afi  30 


Recapitulation  of  Fire  Risks  and  Premiums. 

Year 
written 

Term. 

Amonnt 
covered. 

Gross 
preroiaras 
charKed. 

II 

Amount  of 
premium 
uDeamed. 

1903 

Oae  J  oar  or  lea 

$7,533,127 

!      $157,262  30 

1 

! 
1^2 

1 

$78,631  15 

Scrip. 

Itnhuice  of  scrlj)  outstanding?  and  deliverable  to  policy  holders $2.060  00 

Net  cash  partlclpntlnp  premiums  received  durlujr  the  year lf,9.280  22 

l.iniit   of  srrlp  accumulation   before  auy   redemption 100,000  00 

General  Interrogatories. 

Total   amount   t>f   premiums   and   assessments   received   from   the   or- 

jrnul/jitlon  «»f  the  <-ompany  to  date .\  $1,496,208  95 

Loss«s  paid   from  organization   to  date 839.273  52 

l.oss«'s    lncurr<*d    during?    the    year— l-'lre 92.84157 

Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  riRks. 

l'Jn«.    marine  and   Inland   risks  written $558.263  00 

rash    premiums   and    ass<'Shmcnts    received 8,473  12 

Amount   of  nrenihnns  or  deptjslt   n<»tcs  received    30,626  75 

I.ossi's    paid     ; 7.008  69 

Losrcs   Inrnrrcil    7,008  tS 

Taxcv  on  prenilunis  In  the  state  (»f  Wisconsin  paid  during  1903:  Amount  of 
nMlpnunl  tax  paid  to  Insunnu'c  (Mtmmlssloner.  $1X7.54;  amount  .of  JoonJ  laxTs 
paid.  $'.':!.r»t;   amount    of   the  patrol   taxes  paid,  $9.24;   totafligtte^^ipW^.MsO^l^ 
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FARil^I]ER8  FIRE  INSURANCE  COMPANY, 

Yoi'kj  Pennsylvmvid. 

[Oiganizpd  or  iiK'orporat«*cl  April  C,  1F53;  coiniiKMiefd  Imsluesft  May  16,  1853.] 

ProKlilent,  WM.  II.  MILLER.  Srrrptar.v,  K.  K.   McCONKEY. 

V!<«'-I'rps.(leiit.   D.    II.    DETWILER.     rrliulpai  OUico,  5;i  EAST  MARKET  ST. 

.•.ttoiiio.v  for  Horvko  of  process  in  Wisconsin,   Comiiilsslonor  of  Iu8tiranco. 

Date  cf  adniissicii  into  Wisconsin,   August,  1886. 


ASSETS. 

Value  of  real  estate  owned  by  the  company $41,500  00 

Loans  on  bonds  and  mortgages,  upon  which  not  more 

than  one  years  interest  is  due 172,905  09 

Loans  on  bonds  and  mortgages  (first  lien)   upon  which 

more  than  one  year's  interest  is  due  16,100  00 

Interest    due    on    all    said    bond    and    mortgage    loans, 

$2,743.26;  interest  accrued  thereon,  $3,985.45 6,728  71 

Value    of    landH    raorfjraged,  exclusive    of    l)uildingi<$ 

and  periFhal)Ie  improvenu  uts  $289,115  00 

Value    of     the     Inilldings     r;ortgaged     (insured     for 
$100,656.00   as    collaterals)    289,055  00 

Total  value  of  said  mortgaged  premises $£78,170  CO 

Account  of  Stocks  and  Bonds  Owned  Absolutely. 


Total 

par 

value 


Ra'e 

used 


N.  (\  R.  R.  (Jen'l  Mtg.  Imnds,  4%.  19261  $8.C^t    108 

l»liila.  &   Erie  Mtg.  bonds.  5,  1920 15.00^1    115 

Sham..  Sun.  &  I^wisl)urg  Mtg.  bonds,! 

5,    1912    1  10,000 

L.   V.   R.    R.   Consld   Mtg.   bond.s,   4^8. 

1933    1  25.000 

Pot.   Val.   R.   R.   bonds,  5,   1941 1  10.000 

L.  V.  Coal  Co.   bonds,  5,  1933 !  10.000| 

r.   S.   Registered  bonds.  4.  1907 1  35.000 

Spring  Garden  School   Mtg.   bonds,  4.41  8.000 

(Vntral   Market  House  bonds,  4,  1907.. |  lO.OOOJ 

York  Felt  &  Paper  Co.  bwids,  .5,  1909.. I  5.0001 

12  .*»liare8  Farmers  Nat'l   Bank  stock..;  1.2f;0| 

50  shares   I'ork  To.  Nat'l  Bank  stock.. i  l.COdj 

75  shares  First  Nat'l   Bank  stock I  7.500 

523  shares   Penna.    R.    R.    stock (  26.650' 

615  phares  York   Nat.  bank  stock |  15,c7o| 

4o„-  shares   York   Water  Co.    stock....!  109. £cO 

stock   !  109.550! 

C£7  Snares  York   Gas  Co.   stock !  17,&'0| 


106 

101 
110 

108 

108 

100 

100 

100 

176 
45  ; 

210  I 
59  I 
45  I 
£6"  I 
36  I 
75  I 


Total 
market 
value. 


$8,640  COt 
17.250  00| 

10,600  OOl 

25.250  Oo| 
J1,OOOLO! 
10.W)*001 
S7,80<>«01 
8,000  001 
1(5.000  OOl 
5.000  CCi 
2,112  ori[ 
2.250  oo; 

15.750  00| 
31.447  0(;| 
27.675  i(j\ 
157  752  00' 
1£7.752  00! 
26.775  00' 


Total  par  and  market  value,  carl  ' 

ried  out  at  market  value I    $315.1251. 


I 


$408,101  00 


30 


$408,101  00 
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Account  of  8to<kH  nnd  bonds  and  other  pecurltles 
(except  mortgages)  hypochecated  to  the  company 
ii»  collateral  security  fr.r  cash  actually  h)aued  by 
the  company: 


16  shares  Cap.  stock.  1st   Nat'l   Bk..   York 

'^o  bonds  .Mbldlcton    Water  <'o 

il  shares  ("jip.  stock  York  Water  Co 

LO  .*>hans  tap.   stock  York  Tiust  Co 

128  i  hares  Caj).  stfx-k  York  Nat'l  Kk 

6)  shares  cap.  stock  York  AVnter  Ct> 

IJI)  .»'haies  cap.  stk.   1st   Nat.   I»k.   \Vrlghts- 

\.ile    / 

I'A-  bonds  Mlddletowii  Water  Co 

If 4  shares  cap,  stk.  York  Nat.  Bk 

ITiS  shares  <*ap.  stk.   York  (Jas  Co 

I  bonds  (;i.(>00  each)  Col.  &  So.  Hv.  Co.... 
;'  bonds  ($1.(K:0  each)   Kt.  Worth  &  Denver 

CAy   liy.   Co 


Total 


Total  par  and  market  value  and  amount  loaned 

thereon   168,000  00 

Cash  In  the  company's  principal  office 900  00 

Cash  belonging  to  the  company  deposited   in  York  Na- 

v.onal,    Guardian    Trust    Co.,    York    Trust    Co.    and 

Farmers  National  Bank    109,437  27 

Interest  due  and  accrued  on  collateral  loans 2,331  19 

Gross  premiums  in  course  of  collection  not  more  than 

tnree  months  due 62,097  55 

All  other  property  belonging  to  the  company:     Rents  due 

and  accrued  47  83 

Amount  cf  premiums  unpaid  on  policies  which  have  been 

ipsued  more  than  three  months  4,883  13 


Aggregate  amount  of  all  the  cash  assets  and  pre- 
mium or  deposit  notes  of  the  company,  stated  at 
at  their  actual  value   


$888,148  64 


LIABILITIES. 

Cross  claims  for  adjusted  and  unpaid  lossf^  due  and 
to  bp'-onie  di^e $14,284  17 

<^ross  losses  In  process  of  adjui>-tnient.  or  In  sus- 
pense, fiirleding  all  reported  and  supposed  losaes...     .    25.1^00 

Losj'erf  resisted,  including  Interest,  costs  and  other 
r'vpens<»s  lhe;"'on  7.9fl5  CO 

Net  amount  of  unpaid  losses |47,35S  17 

CvoKs  prrralmi.s.  received  and  receivable,  upon  nil 
'•nexplred  f^re  risks,  running  one  year  or  less  from 
«';i*e  of  policy.  Includ-ne  Intere.-^t  premiums  on  per- 
iv>t,.ni  flr>  risks.  $326,©Q.69:  unearned  premiums 
(fifty  per  cent.)   1163.340  24 

iJross  r«Mo'rm«.  ro<«<'lved  .nnd  receivable,  upon  nil 
'MM'xpircd  tire  risks  riMinIng  more  than  one  vear 
from  il.'it"  of  policy,  $532.62.^.06;  unearned  premiums 
(luo   i:itn)   282.977  €© 

Total  unearned  premiums  as  computed  above 446,317  43 
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Amount  reclaimable  by  the  insured  on  perpetual  fire  in- 
surance policies,  being  ninety-live  per  cent,  of  the 
premiums  or  deposits  received  3,749  69 

All  other  demands  against  the  company,  absolute  and 
contingent,  cue  and  to  become  aue,  admitted  and  con- 
tested: State,  city,  county  or  other  taxes,  estimated, 
$5,000.00;  commissions,  brokerage  and  other  charges 
due  and  to  ..ecome  due  to  agents  and  brokers,  on  pre^ 
miums  paid  in  course  of  collection,  $11,197.92 16,197  92 


Total  amount  of  all  liabilities $513,623  21 

Net  cash  surplus  374,525  43 

Aggregate  amount  of  cash  assets  and  premium  or 

deposit  notes $888,148  64 


INCOME  DURING  THE  YEAR. 

FIio. 
(Jross  premiums,  assessments  and  Iillls  In  course  of 

eolle<'tlon  at  eloso  of  lust  previous  year  •. ..       $62,701  00 

De<luct  amount  of  same  not  eoller-ted  603  45 

Net  eolleeted  $62,097  55 

fJross  premiums  on  risks  written  and   renewed  dur- 
ing year  589.847  96 

Total   .-,...      $^1,945  51 

IhHli'rt  premiums  ami  bills  In  course  of  collection  at 
this  date 62,097  65 

Kntire  pi*eralums  collected  during  the  year $589,847  96 

Deduct   reinsurance,  $7,612,62.   rebate,   abatement  and 
return  premiums,  $62,962.60  70,575  22 

Net  cash  actually  received  for  premiums  and  as- 
sessments      $519,272  74 

Received  for  incerest  on  oonds  and  mortgages 9,923  37 

Received    for    interest    and    dividends    on    stocks    and 

bonds,  collateral  loans  and  from  all  other  sources 18,425  85 

Income  received  from  other  sources:     Rents.  $1,167.00; 
discount  of  losses,  $987.24 2,154  24 


Aggregate    amount    of    income    actually    received 
during  the  year  in  cash $549,776  20 


EXPENDITURES  DURING  THE  YEAR. 

Fire. 
<7ross  amount  actually     paid     for     bxsrs     (including 

$46,651.30  losses  occurring  In  previous  years) $2(»6,r)96  43 

I»f^du<'t  all  amonnts  actually  received     for     salvages 

(whether     on     losses     <»f     the     last    or  of   previous 

years)   $2,908.02;   and   all   amounts   actuallv   n'celvcd 

for  relnsunince  In  other  companies,  $4.05.3.91 6.961  93 

Net  amount  paid  during  the  year  for  losses $259,634  50 

Paid  for  commissions  or  brokerage 124,319  44 

Paid  for  salaries,  fees,  and  all  other  charges  of  officers, 

clerks,  agents  and  all  other  employes 36,689  00 

Paid  for  state,  national  and  local  taxes  in  this  and  other 

sUtes,  $17,824.45;  repairs  on  real  estate,  $3.000 20,824  45 
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All    other    payments    and    expenditures:     Re-insurance 
premiums,  $4,016.10;  loss  and  gain,  |3,421.79;   adjust- 


ing fees  and  general  expense,  $14,941.39. 


36,194  80 


Aggregate  amount  of  actual  expenditures  during 
the  year  in  cash  


$477,662  19 


Risks  and  Premiums. 

Premiums 
Fire  risks.  thereon. 
In  force  on  the  Slst  day  of  December  of  the  preced- 
ing yeiir    $64,775,964  $816,843  36 

AVrlttcn  or  renewed  during  the  year  41.695,721  561,799  70 

Written   or   renewed   as   reinsurance   for  other   compa- 
nies      2.818, &72  28,042  26 

Total    $109,290,654  $1,406,69132 

Deduct  those  expired  and  marked  off  as  terminated...  40,454,318  539,769  79 

In  force  at  the  end  of  the  year  $68,836,336  $866.92153 

Deduct  amount   reinsured    587,974  7,612  62 

Net   amount   In   force   $68,248,362  $859,308  91 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


190) 
19U1 
19Ui 
1901 
189J 
1900 
1901 
1902 
]9Uf 


Term. 


One  year  or  less 

> Three  years < 

1  f 

I  I 

!- Pive  year.H •; 

I  I 

J  I 

Perpetual  risks 

Totals 


Amount 
eoTered. 


Gross 

premiums 

charged. 


I 


$22,768.3171 

11.828.3151 

12,371.1951 

14.136,2411 

971. 731 j 

1.0ta.l41I 

1,159,3441 

1.509.2961 

2.412.7831 

130,125 


$68,378,488 


£ 


-  a 
a 


Amount  f  t 
premium 
uoeamed. 


$326,680  69|  1-2 

136.485  27]  1-6 

143.197  10 1  1-2 

166,063  28  ,5-6 

12,612  13  1-10 

14,077  66 1  3-10 

14.129  73 j  1-2 

18,786  20 1  7-10 

27,281  70;  9-10 

3.947  04 


$863,260  79 


$163 

22 

71 

138 

1 

4 

7 

13 
24 
3 


,340  34 
,747  55 
,598  55 
,377  7o 
261  21 
.223  30 
.064  86 
.150  3* 
.553  53 
749  69 


$460,067  12 


General  Interrogatories. 

Tt»lal  amount  of  premiums  and  assessments  received  from  or^nlaa- 

tlon  of  company  to  date   ^^S'TioV^  !!! 

Losses  paid  from  orsanizalhin   to  dale   7.148,124  CO 

Tt.tal  amount  loaned  to  otticer^  and  directors   «?1*?-?*Ia 

Losses  ln<-nri-c<l  durluj?  year:     Fire   2,rf>,iT6  IM) 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Fire,  m.ulnc  and  Inland  risks  written   ^''?i-2?2  S 

Cash  pninluiiis  ;ind  assessments  received   17,956  30 

I'ossrs   pah!    n'JSS 

l.ossfs  incurred   ii,w«>  ot 


Taxes  on  premiums  in  the  ptate  of  Wisconsin  paid  during  1903:  Amount  of 
llrr  dcp:ir(n»ent  taxes  paid,  $;i()L7y,S;  amount  of  fire  patrol  taxes  paid,  $99.12;  total 
tax»'s   paid.   $102.10. 
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LUMBER  MUTUAL   FIRE.  IN^SURAKCE  COMPANY, 

Boston',  Massachusetts, 

[Orpinizfd    or   liiccu-poratcd    February    13,   1595:   coininoucod    l>ushK*S8    March    28, 

1895.] 

President.  WILLIAM  C.  JOHNSON. 
Vlw-Presldeuts,  Ist,  GEO.  W.  GALE;  2d,  HORACE  B,  SIIEPAUD. 
Secretary,  EDWARD  J.  JOHNSON. 
Principal  OtHce,  53  STATE  ST. 

Attorney   for  .service  of  process   In   Wisconsin,   Commissioner  of  Insurance. 

Date  of  admission  Into  Wisconsin,  January  1,  1904. 


ASSETS. 
Value  of  real  esate  owned  by  the  company 


$1,600  00 


Account  of  Stocks  and  Bonds  Owned  Obsolutely. 


Total 

par 

value. 

Total 
market 
value 

v.  S.  (iovt.  bonds,  3  per  cent,  (coupon) 

r.  S.  Govt,  bonds  (old),  4  per  cent,  (coupon).. 
City* of  New  Bedford  bonds,  4  per  cent 

$2,000  00 

500  00 

10,000  00 

$2,130  00 

5S7  50 



Account  of  stocks,  b<mds  and  other  securities  (except  mort- 
pijrcM)  hypothecated  to  the  company  as  collateral  security  for 
cjish  actually  loaned  by  the  company: 


Total 

par 

value. 


Tecumseh  mills,  note  

Chace  mills,  note  

Algonquin  Ft pr-  Co.,  note  . 
American  Linen  Co.,  note 


6^ 


Am't. 
loaned 
there- 


$5',000| 
5.000' 
5.0001 
5.000! 


I 


Cash  in  company's  principal  office 

Cash  belonging  to  the  company  deposited  in  bank 

f;io.s.s  premiums  in  course  of  collection  not  more  than 
three  months  due   


112,500  00 


120,000  00 

47  83 

96,564  86 

8,234  22 


Total  cash  assets $138,946  91 

Total  premium  or  deposit  notes,  less  assessments 
and  contingent  liability 343,747  56 


Gross  amount  of  cash  assets  and  premium  or  de- 
posit notes  $482,694  47 


Amount  of  premiums  unpaid  on  policies  which  have  been 
issued  more  than  three  months  $88  18 
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LIABILITIES. 

Gross  losses  in  process  of  adjustment,  or  in  suspense,  in- 
cluding all  reported  and  supposed 'losses $1 ,000  00 

Gross  premiums  received  and  receivable  upon  all  unex- 
pired fire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire 
risks,  $114,582.52;  unearned  premiums  (fifty  per  cent.; 57,291  26 

Due  for  inspections   123  85 

Total  amount  of  all  liabilities $58,415  11 

Net  cash   surplus    80,531  80 

Aggregate  amount  of  cash  assets  and  premium  or 
deposit  notes $138,946  91 


INCOME  DURING  THE  YEAR. 

FIro. 
Cross  prciiiiuins.   asx'ssnu'nts  ami   bills  in   roiirso  of 

(•oll<»<"llon  Jit  close  of  last  previous  year  |7..">X2  42 

I»erlurt  amount  of  same  not  collected  42  H5 

Net  <-ollectefl    17.530  47 

<;rc>ss  premiums  on  risks  written  and  renewed  durlu;; 
year 130. r>6  45 

Total   $137,844  92 

l»educt    premiums.    asses'«ments   and    Mils   In    course 
of  collection  at  this  date  8.322  40 

Entire  premiums  and  assessments  collecte<l  dur- 
ing the  year  $129,522  52 

Abatement  and  return  premiums  12,968  00 

Net  cash  actually  received  for  premiums  and  assess- 
ments      $116,554  52 

Received  for  interest  and  dividends  on  stocks  and  bonds, 

collateral  loans  and  from  all  other  sources 4,310. 00 

Income  received  from  all  other  sources:     Old  accounts.  88  28 

Aggregate    amount    of    income    actually    received 
during  the  year  in  cash   $120,952  80 


EXPENDITURES  DURING  THE  YEAR. 

Gross  amount  actually  paid  for  losses  (including  $800.00 
for  1901,  $1,000.00  for  1902  losses  accruing  in  previous 
yeai's)    $40,796  45 

Net  amount  paid  during  the  year  for  losses $40,796  45 

Cash  dividends  paid  to  members 25,048  41 

Paid  for  inspections  1,927  80 

Paid  for  salaries,  fees,  and  all  other  charges  of  officers, 

clerks,  agents  and  all  other  employes 10,471  49 

Paid  for  state,  national  and  local  taxes  in  this  and  other 

states 1,443  40 

All  other  payments  aud  expenditures:  Rent,  $736.00;  ad- 
justing. $408.06;  office  expenses.  $693.90;  postage  and 
telegraph.  $225.03;  office  furniture.  $31,28;  printing  and 
Pdvertising.  $1,109.14;  surveys  and  maps.  $2,473.47; 
interest  on  1901  loss.  $8.00;  depreciation  on  U.  S.  Gov't 
bonds,  $228.7:) ^  .^*A7.08 
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Amount  of  deposit  premium  returned  during  the  year  on 

perpetual  fire  risks 236  75 

Aggregate  amount  of  actual  expenditures  during 

the  year,  in  cash  $85,601  18 

Ri^k8  and  Premiums. 

Prenilami 

Kliv  rl8k«.  thereon. 
In  forc'o  on  the  Slat  day  of  Di'cember  of  the  proeedlnfj 

year  13.255.235  45  $82,576  98 

Written  or  renewed  during  the  year  4,805.575  58  130,305^ 

Total   $8,060.81103  $212.882  43 

Ileduet  those  expired  and  marked  off  as  terminated...    3,789,517  32  98,299  91 

In  force  at  the  end  of  the  year  $4,271.293  71  $U4,582  52 


Recapitulation  of  Fire  Risks  and  Premiums, 


Year 
written. 

Term. 

Amount 
covered. 

Gro84 
premiums 
charged. 

li 

Amoant  of 
premium 
unearned. 

im 

Que  year  or  less 

I           1 
$4,271.293  711      $114,582  52112    1        $57.29126 

I                         1           1 

General  Interrogatories. 

Total  amo!int  of  premiums  re<*eived  from  the  orf;anlration  of  com- 
pany to  date $468.018  66 

Tn*al   nniMint   of  cash   dividends   declared   since   the  company   com. 

menced  business  76,299  J'S 

Losses  Incurred  durlnjr  the  year:     Fire 39.996  45 

I^MKcs  paW  from  organization  to  date  167,112  28 

Total   $39.996  45 

Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Fire  rlfiks'  written  $31 ,500  00 

Cflsh  premiums  received   , 709  04 
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MIOHIGAX  MILLERS  MUTUAL  FIIilE  INSUIUXOE 

COMPANY, 

Lansing,  Michigan. 

\^ir'^nu\zv^\  or  Inrorpnrntt'd,    Nov.,   1881:   cominoiurd   husinoss   Nov.,   IJ^l.J 
I»n'«l«l(Mit,  (\  <;.   A.   VOI(;t.  Vico-Prfshlont,  N.  J.  KYEU. 

Srcivtary,  A.  I>.  BAKEU.  Principal  Ortlce,   LA.NSIN*;.  MKTI. 

Alttiriicy    for   j^crvlce   of   prot-oss   in    Wisconsin,   CcnnmlHsloner  of   Insurance. 
Date  of  admission  Into  Wisconsin,  February,  1900. 


ASSETS. 

Value  of  real  estate  owned  by  the  company 

Loans  on  bonds  and  mortgages  upon  which  not  more  than 

one  year's  interest  is  due 

Interest  accrued  upon  bonds  and  mortgages 

Value  of  lands  mortgaged,  exclusive  of  buildings  and 
perishable  improvements   163,060  00 

Value  of  the  buildings  mortgaged  (Insured  for  $67,200 
as  collaterals)  117.050  00 

Total  value  of  said  mortgaged  premises 

Account  of  Stocks  and  Bonds  Owned  Absolutely. 


16,000  00 

62,300  00 
1,623  33 


180,100  00 


Total 

par 

value. 


Total 
market 
value. 


f.  S.  (Jovernment,  1918  :.... 

Village  of  Portland^,   Mich.,  1901 -19'j8 

Village  of  Portland.   Mich.,  1906-1911 

Village  of  Portland,   Mich.,   1911  1916 

Village  of  Portland.   Mich.,  lyio  

(*ity  of  Lincoln.   Neb.,   19()9  1917    

City  of  Kansas  City.    Mo..   1919   

(Mty  of  Holland.   Mhh.,  19<9   

City  of  Holland.   Mich.,   19<^4  miS   

City  of  Holland.   Mich.,  19(M  190K  

(ity  of  Holland.    Mich.,    1904  1908    

City  of  Holland,    Mich..   1904  1.%^   

City  of  Denver,  Col..  1915  

City  of  Benton    Harbor.    Mich.,  1905  1906... 

<Mty  of  Northvlllt\    Mich.,  1922   

City  of  Dowaglac,    Mich.,   19^)4  1912    

(^Ity  of  Downglac.   Mich..   1904  1916   

City  of  Alma.    Mich..   1905  1910    

City  or  St.  Clair,   Mich..  J922   

(Mty  of  Sheboygan.    .Mich..   m\l  1910    

(Mty  of  Shebovgan.    Mich..   1914    

City  of  Fcnton.    Mich..    1909    

City  of  Coopersville,  Mich..  19!>M9:;0  

Citv  of  .Midland.  .MU-h..  1913  1923  

City  of  .Marlctte.   Mich.,   1915   

Township  of  Royal  Oak.  Mich.,  1912  

County  of  Jennings.  Ind.,  1H(»7  

County  of  Jennings.   Ind..  1908  

III.  (Vnt.  a.   R.  Vo.   (\>V<!(   lines).  1951 

111.   Cent.    R.    R.   Co.   (Litchflehl   Div.),   1951. 

C..   R.    I.   &   P.    R.   Co..  general.   1988 

C..   R.   ^   Q.    R.    R.   Co.  1949 

\.   P.   A:  G.   (;.   N.    R.    R.  Co.   1921 

I.:iiising.   Mb'h..  (Jns  Light  Co..  1918  

^V«•^t^•r^l  Cnlon  Trlcuraph  Co..  19'0  

NMt.   Ilajjk  of  ItMttle  Creek.  Mlrh 

-Mrnhants  Sav.   Riiiik.   Bnttb'  Crck.    Mich. 

old   Nat.   Rank,   (;raiid    RapbN.    Mich 

Nat.   City   Rank.    Crand    Rnpi«Js,   Mich 


I 


$4,200  00: 

3.000  OOJ 

5.<KW  CO  I 

6.<MK)  00 

9.. 500  00 

5.0(H>  00 

1,928  S5 

2.500  00 

8.103  14 

2.460  00' 

3.200  (0| 

40.00<>  fO) 

5.000  00 

3.006  961 

20.000  00^ 

27.00<)  00! 

12.000  00( 

12.000  COI 

5.0CO  001 

6.000  00 

5.000  00 

H.O^K)  OOJ 

11.500  00| 

22.000  00! 

14.000  <A/| 

8.0OO  OOi 

2.500  00| 

2J>()(}  001 

lO.iMlO  (H)| 

5.<H/)  00' 

5.(K)0  001 

IMWt  00 1 

14.000  00 

5.';w)  <'0| 

5.000  001 
12.S00  0(M 
3.0<i.^  iO\ 
l.Oo"*  ttO 
3.0(K)  (K) 


1 
$4,494  00, 
3,000  00| 

5.118  oo; 

6.385  20! 

9.500  00' 

5.000  00 

1.928  85! 

2,612  251 

8,103  141 

2.517  95; 

8,312  96l 

4*).472  001 

5.000  00| 

3.036  12 

22,596  001 

27.100  00' 

12.270  oo; 

12,469  20 
5.320  50' 
6,293  401 
5.425  50i 
14.740  OOi 
12,449  90; 
22.000  00 
15.324  44 
8,285  60! 
2.556  251 
2.581  251 
10.650  00' 
4.300  00' 
5,200  CO 

998  oo: 
13,090  oo; 

5.250  00| 
5.075  CO] 
19.200  001 
4.200  CO' 
1.500  00! 
4,060  Off' 


Total   par  and  market   values 1325,198  95 '343, 297  51] 


1343, 297r  5; 
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Afcount  of  stocks,  bonds  and  othrr  securities  (except  mort- 
gugei-)  hypothecated  to  the  company  as  colhiteral  security  for 
cash  actually  loaned  by  the  company: 


Valley  nty  Mlllinff  Co.,  Mtp.  bonds. 
Valley  City  Milling  Co.,  stock  


Total 

par 

value. 


Total 
market 
value. 


$2,500 
5, COO 


$2,500 
2.5C0 


\m't 

loaued 

there- 


$2,500 
l.OOOl 


I 


Total  amount  loaned  thereon 

Cash  belonging  to  the  company  deposited  in  City  Nat. 
Bank,  Lansing.  Mich..  $9,762.01;  Nat.  Bk..  Battle  Creek, 
Mich..  $24,040.97;  Merchants  Savings  Bank,  Battle 
Creek,  Mich.,  $10,615.65;  City  Nat.  Bank.  Battle  Creek, 
Mich..  $4,558.23;  Central  Nat.  Bank.  Battle  Creek, 
Mich..  $5,013.33    

Interest  due  and  accrued  on  stocks  ncrt  included  in 
"market  value" 

Interest  due  and  accrued  on  collateral  loans 

Gross  premiums  in  course  of  collection  not  more  than 
three  months  due .- 


$3,500  00 


53,990  19 

6,892  45 
83  00 

36.409  70 


Total  cash  assets $514,096  18 

Amount  of  premium  or  deposit  notes  on  policies  In 

force,  liable  to  assessment   $1,387,596  S7 

Total  amount  of  assessments  on     the    above     notes 

from  date  thereof  331.800  91 

Amount  of  premium  or  dep.  notes,  less  assessments.    1,055,794  96 


Total  premium  or  deposit  notes,  less  assessments,, 
and  contingent  liability  1,055,794  96 


Aggregate  amount  of  all  cash  assets  and  premium 
or  deposit  notes  of  the  company,  stated  at  their 
actual  value $1,569,891  14 


LIABILITIES. 

Gross  losses  in  process  of  adjustment,  or  In  suspense,  in- 
cluding all  reported  and  supposed  losses 


$37,812  IS 


dross   premiums,    rt'ceived    and    receivable,    upon    all 

unexpired  flre  risks  nnnln^  one  year  or  less  from 

date  of  nolicy.  iucludinir  Interest  premiums  on  p**r- 

pe*nai    Tro   risks.   $215.^.67:     unearned     premiums 

(fifty   per  cent.)    $107,640  84 

Cross   premiums,   received   and    receivable,    upon    all 

unexpired    flre   risks   running   more   than    one   venr 

from  dPte  of  policr,  $112,672.32:  unearned  premiums 

(prorata)   73.926  58 

Total  unearned  premiums  as  computed  above 181,567  42 

All  other  demands  against  the  company,  absolute  and  con- 
tingent, due  and  to  become  due,  admitted  and  con- 
tested: Cash  guarantee  deposits 26,096  39 

Commissions,  brokerage  and  other  charges  due  and  to  be- 
come due  to  agents  and  brokers,  on  premiums  paid  and 
in  course  of  collection,  $6,194.41;  return  premiums, 
$7,169  78 13,364  19 

Total  amount  of  all  liabilities $258,840  15 
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Net  amount  of  premium  or  deposit  notes 1,055,794  96 

Net  cash  surplue  255,256  03 

Aggregate  amount  of  cash  assets  and  premium  or 
deposit  notes  $1,569  ,'891  14 


INCOME  DURING  THE  YEAR. 

Fire. 

(Jross  prciiiliniis.  aHKCH.smoutit'nnd  bills  in  course  of 
collrctlon  at  close  of  last  previous  year $27,792  09 

(JrosM  iirenilunis  on  risks  written  and  renewed  dur- 
ing the  year  334,12187 

Total  ashessnienlH  or  calls  on  premium  or  de- 
posit notes  made  during?  the  year,  whether  col- 
lected or  not  117,976  11 

Total  $479,890  07 

Deduct  premiums,  assessments  and  bills  In  course 
of  collection  at  this  date  (not  Including  deposit 
-ote}')    : 36.409  70 

Kntire  premiums  and  assessments  collected  dur- 
ing the  year $443,48027 

Deduct  reinsurance,  rebate,  abatement  and  return 
premiums  74,597  56 

Net  cash  actually  received  for  premiums  and  as- 
sessments       $368,882  81 

Received  for  interest  on  bonds  and  mortgages 3,847  06 

Received  for  Interest  and  dividends  on  stocks  and  bonds, 

collateral  loans  and  from  all  other  sources 13,162  83 

Income  received  from  all  other  sources:  Ingham  Co. 
Savings  Bank  Recvrs  dividend,  $262.87;  premium  on 
stocks  and  bonds  sold  $1,252.00  1,514  87 

Aggregate  amount  of  income  actually  received  dur- 
ing the  year  in  cash  $387,407  57 


EXPENDITURES  DURING  THE  YEAR. 

Fire. 
Cross  amount  ai'twally     paid     for     losses     Mncluding 

$27.429  58  losses  occurring  In  previous  years) $227,132  63 

Deduct   all  amounts  actually  received     for     salvages 

(whethci.  on  losses  of  the  last  or  of  previous  years).  960  88 

Net  amount  paid  during  the  year  for  losses $226,171  80 

Paid  for  commissions  or  brokerage 54,698  66 

Paid  for  salaries,  fees,  and  all  other  charges  of  officers, 

clerks,  agents  and  all  other  employes 19,930  31 

Paid  for  state,  national  and  local  taxes  in  this  and  other 

stutes    5,791  99 

All  other  payments  and  expenditures:     Legal  traveling 

and  adjusting  expenses,  etc 16,60jL  10 

Premiums  on  bonds  bought  above  par  value 1,423  20 

Aggregate  amount  of  actual  expenditures  during 

the  year,   in  cash    $324,617  06 
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PREMIUM  NOTE  ACCOUNT. 
Net  amount  of  premium  notes  reported  December  31  of 

l)receding  year $875,231  41 

Premium  notes  received  during  the  year 575,501  68 

Total $1,450,733  09 

Prduct  tntnl  ninmiiit  of  nssossnifiits  during  tl»o  yrar     $150.1:^  35 
Dnluct  proiulum  notes  retiiriHMl  during  the  year 224,812  78 


Total  deductions 


394,938  13 


Net  amount  of  premium  notes  Decertiber  31, 

1903 $1,055,794  96 


Risks  and  Premiums. 

Fire  risks. 
In  foreo  on  the  31st  day  of  December  of  the  preceding 

year  $17.301 .590  79 

Written  or  renewed  during  the  year 23,188.444  56 

Written  nnder  guarantee  deposits 381.593  75 


Total   $40.^71.629  10 

Deduct  those  expired  and  marked  off  as  terminated 16,777,104  43 


In  f<»rce  at  the  end  of  the  year  $24,094,524  67 

Deduct  amount  rein.sured  68,813  00 


Net  amount  In  force  $24,035,711  67 


Recapitulation  of  Fire  Risks  and  Premiums. 


Premium 
thereon. 

$2&(.259  52 

334.121  87 

7.661  90 

$606,043  29 
250,817  24 

$3»5.226  On 
1,175  67 

$354,050  3S 


Year 
vrttton 


IWJ., 
J8W. 
1900. 
IPOI. 
1902. 
1903. 


Term. 


Amount 
covered. 


Qross 

pi-omiums 
charged. 


b.0 


Amount  of 
premium 
unearned. 


One  year  or  loss  . 


Five  years •( 

I 
Total  more  than  3  years  to 

run 

Guaranteed  depo-jits . . . 


$15,377,081  22t 


•I 


7.617,005  451 


1.031.625  00| 


I  1 

$215,281  67'  1  2    | 
8. .588  38!  1-10 
11.643  371  3-10 
18.060  15|  1  2 
31.988  751  7  10 
42.S91  72|  9-10 


112.672  321. 
26.096  39 j. 


$107,640  84 

858  83 

3,493  01 

9,030  07 

22,392  12 

38,152  55 

73.926  58 

26,C96  c9 

Totals  $24,025.711671      $354.0^38'. 


$207,663  81 


General  Interrogatories. 

Total  amount  of  prendunis  and  asseHsments  receivc«l  from  the  (►rp.in- 

i'zatlon  of  company  to  date  $1,800. ©6  60 

Losses  IncnrrtHl  durlu}?  the  year— fire  ^ • .        236/75  43 

I.os.»<es  paid  from  organization  to  date  1,067.834.58 

Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Fire,  marine  and  Inland  risks  written  $l,:m.365  10 

Cash  premiums  and  assessments  received   20.491  ?4 

Auiount  of  premtums  or  deposit  notes  received   15,417  45 

Losses  paid   16.705  10 

liOsses  Incurred  17.705  10 

Taxes  on  premiums  In  the  stat<'  of  Wisconsin  pnid  durlnjr  1903.  Amount  of 
reciprocal  tax  paid  to  Insurance  commissioner.  $.=v»1.76;  amount  of  Are  depart- 
ment taxes  paid,  $138.30:  amount  of  Are  patrol  taxes  paid.  $224.10:  total  taxes 
paid,  $914.36.  Digitized  by  ^^UU^ 
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AfiLLBRS  MUTUAL   FIRB  ASS'N  OF   ILLINOIS. 


MILLEItJS  MUTUAL  FIRE  INSURANCE  ASSOCIATION 
OF  ILLINOIS. 

Altorij  Illinois. 

[Organized  or  iiicorporattHi,  Sept.  20,  1&77;  comuuMifi-d  bustucHs  Si-pt.  20,  KS77.] 


l»iositleut,  I).   P.   SPARKS. 
St'cretaiy,  A.  U.   MrKIXNEY. 


Vi<e-Pri»Klilpiit,   E.   ('.  KKKIDKU. 
Principal  Offlco,  12  WEST  aD  ST. 


Attoruoj'   for  frervice  of  process   in    Wiscouein,   Commissioner  of  Insurance. 
Date  of  admission  into  Wisconsin,  March  6,  1900. 


ASSETS. 

Value  of  real  estate  owned  by  the  company $3,000  00 

Loans  on  bonds  and  mortgages  upon  which  not  more 
than  one  year's  interest  is  due 6,000  00 


Account  of  Stocks  and  Bondu  Owned  Absolutely, 


V.  S.  coupon,  4  i)er  cent,  due,  1907  $5,500 

<'«t.v  of  Alton,   Madison   Co.,  4  per  cent,  due 

191S   3,000 

<'lty   of  Alton,   Madison   (\»..  4  i>er   cent,   dm 

me  5,500 

rit.v  of  Alton,    Madison   Co.,   4  per  cent,   due 

1911  1    2.000 

City  of  Auou,   Madison   Co.,   4  [H»r  cent,   due 


Total 

par 

value. 


Jutal 
market 
value. 


00  $6 

ooi   3, 

OOj    5, 

00|    2.040  00 


060  00 
060  00| 
610  00 


1916 


City  of  Alton,   Madison   Co..  4  per  cent,   due 

1910  

Illinois  (Vntral  K.  R.  Co.,  Omaha  DIv.,  3  per 

cent,  due  1951   

Illinois  (Vntral   R.    R.   Co.,   Litchfield   Div..   3 

per  cent,  due  1961   10, COO 

Cornty  of  Macoupin.  4  per  cent,   due  1910 4.000 

l.ltchfleld     School     bonds,    111..     5%  per    cent. 

due  1908   6.000 

rU'cajfo.   MinneapollH  &  Omaha  R.  R.  Co.,  3Vi 

prr  cent.,  due  1920  


23,500 

6,000 
10,000 


I 


Total  par  and  market  value,  carried  out 
at    market    value    


00 

23.970  001 

00 

6.120  00 

00 

9.060  00 

00 
00 

9.060  00 
4,140  00 

00 

6,500  00 

00 

9.350  00 

10.000  ( 
185.500  00,$84.940  m 


I 


Cash  in  the  company's  principal  office 72  42 

Cash  belonging  to  the  company  deposited  in  bank:  Al- 
ton National  Bank,  $18,751.07;  Citizens*  National 
Bank,  $21,855.68;  Citizens  National  Bank  certificate 
of  deposit.  $16,661.07;  3rd  National  St.  Louis  certificate 
of  deposit.  $10,816.00   68,083  82 

Interest  due  and  accrued  on  stocks  not  included  in  "mar- 
ket value"    1 ,  923  53 

Gross  premiums  in  course  of  collection  not  more  than 
three  months  due  


2.374  i)2 
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Amount  of  unpaid  assessments  on  premium  or  deposit 
notes,  due  and  collectible 315  68 

Total  cash  assets $166,709  47 

Total  premium  or  deposit  notes 820,203  35 

Aggregate  amount  of  all  the  cash  assets  and  pre- 
mium or  deposit  notes  of  the.  company,  stated  at 
their  actual  value  $986,912  82 


LIABILITIES. 

OroHK  <-1nim8  for  adjusted  and  unpaid  losses  due 
and  to  become  due  19,916  08 

f Irons  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reporte<l  and  supposed  losses..         16,000  00 

Not  amount  of  unpaid  losses  $24 ,  916  08 

Gross  premiums  received  and  receivable  upon  all  unex- 
pired fire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire 
risks.  $12,546.10;  unearned  premiums  (fifty  per  cent.)  6,273  05 

Reserve  for  re-insurance,  5  per  cent  of  face  of  notes, 

$1,010,475.92    50.523  80 

Total  amount  of  all  liabilities  $81,712  93 

Net  amount  of  premium  or  deposit  notes 820,203  35 

Net  cash  surplus  84,996  54 

Aggregate  amount  of  cash  assets  and  premium  or* 
deposit   notes    $986,912  82 


INCOME  DURING  THE  YEAR. 

Fire  risks. 

ilrasH  premiums,  asscKsments  and  liills  in  course  of 
colle<'ti«)n  at  close  of  last  previous  year,  as  shown 
l).v  tliat  year's  statement  <not  including  deposit 
notes)    11.486  46 

(tross  premiums  on  risks  written  and  renewed  dur- 
ing the  year  49,227  24 

Total  assessments  or  calls  on  premium  or  deposit 
notes  made  during  the  year,  whether  collected  or 
not    82.10194 

Total   $132.815  63 

Deduct  premiums,  assessments  and  bills  In  course 
of  collection  at  this  date  2,689  70 

Kntlre     premiums     and     assessments     collected 

during  the  year  $130,125  93 

Deduct  rebate,  abatement  and  return  premiums 11,800  76 

Net   cash   actually   received   for   premiums   and   assess- 
ments        $118,325  17 

Received  for  interest  on  bonds  and  mortgages 4,871  11 

Aggregate    amount    of    income    actually    received 
during  the  year  in  cash $123 ,  196  28 
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EXPENDITURES  DURING  THE  YEAR. 

,  Fire. 

(IvonH  aiiuoi  lit  actually  paid  for  losses  (includiug 
$lv,0^9.46  lo.s.-es  (X'currlntf  in   previous  year.M) $101,213  £9 

Net  amount  paid  during  the  year  for  losses $101,213  99 

Paid  for  commissions  or  brokerage   6,750  07 

Paid  for  salaries,  fees,  and  all  other  charges,  of  officers, 

clerks,  agents  and  all  other  employes 9,150  56 

Paid  for  state,  national  and  local  taxes  in  this  and  other 

states 1,520  63 

All  other  payments  and  expenditures:  Traveling,  adjust- 
ing losses,  postage,  exchange,  expenses,  etc 4,196  42 

Aggregate  amount  of  actual  expenditures  dijring 
the  year,  in  cash $121,831  67 

PREMIUM  NOTE  ACCOUNT. 

Net  amiount  of  premium  notes  reported  December  31  of 

preceding  year   $660,149  81 

Premium  notes  received  during  the  year 481,889  02 

Total    $1,142,038  83 

Total   amount   itt  assesKiueuts  duiinj?   the  year $82,101^ 

Total  amount  of  premiums  durlnjj  the  year  or  first 

payments   36.681  14 

Premium  notes  returned  during  the  year,  held  by 
the  eompanv  on  polleles  erased  to  he  in  foree  dur- 
ing  the  yeair    203.052  40 

Total   deductions    321,835  48 

Net  amount  of  premium  notes  $820,203  35 

Risks  and  Premiums. 

Cash  preml- 
Flre  risks,    urns  thereon. 
In  foree  on   (he  Hst  day  of  Drermher  of  the  preeedln^ 

ycsir 14.576.723  99         $834.324  90 

Written  or  renewed  during  the  year 3.711,618  41  •12,546  10 

Written    or    nnewed   as     reinsurance     for   other    eimi- 

•36.681  14 

panles   •82.10194 

Total    $8,288.342  40         $9^.654  08 

Dednet   th:)se  expired  and   marked  off  as   terminated...    1.913.590  62  11.800  76 

In   foret'  at  the  end  of  the  year $6.^74.751  78         $953.853  32 

•(•u>h  husineK:;  pnin'-ums,  mutual  business  premiums,  a.ssessments. 

Recapitulation  of  Fire  Risks  and  Premiums. 


NV.ir 
written. 


19U^. 


Term. 


One  >onr  or  K»ss 


Amount. 
c<»vorp<l 


GroFS 

prpmlume 

chnrged. 


Cb  s 


Amount  of 
premiums 
unearuetl. 


I  !  II 

I      $-1112,511  4<;i        $12,546  10|  1-2    !         $6.273  05 

'  I  II 
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General  Interrogatories. 

Total  nniouiit  of  itromiuniM  and  assessments  received   from  the  or- 

Kanizatlou  of  company  to  date  $1,169,086  91 

Ijisses  lufiirre*!  durlnj;  the  year— Fire 96.171  S3 

Losses  paid  from  orKanlxatiou   to  date 832,970  04 


Business  in  the  State  of  Wisconsin  During  the  Y^ar. 

Fire  rislis. 

I'Iro.    marine  and   inland    rislcs   written 1101.233  33 

CaNh  premiums  and  assessments  re<*elved 4,497  2S 

/  niornt  of  premiums  or  deiNis.t   notes  received.... 17,553  95 

I^m.'-es    paid    4.065  43 

Losses  Incurred    '. 4,056  43 

Taxes  on  premiums  in  the  state  of  Wisconsin  paid  during  1903:  Amount  of 
rccipr<Mr'al  tax  paid  to  Insurance  commissioner,  JF79.12;  amount  of  Are  patrol 
taxes   pa.d.   |LOii;   total   taxes   paid,   $80.17. 
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MILLERS  NATIONAL  INSURANCE  COMPANY, 

Chicago,  Illinois, 

(Organized  or  Inrorporatetl   I'Vb.   16,  1865:  commeucfd  liuslnexs  Sept.  1,   1869.] 

Pii^slutut,   (\   II.   SEYBT.  Secretory.    W.    L.   BARNTM. 

Vl<v-1  •resident,  O.  B.  COLE.  Treasurer,  W.  J.  NEELY. 

Home   Office.    (  iiUhOO,    ILL. 

Attorney  fx>r  service  or  process  In   Wisconsin,  Commissioner  of  Insurance. 

Dnte  of  admission  into  Wisconsin,  June  16,  1887. 

ASSETS. 

Loans  on  bonds  and  mortgages  upon  which  not  more 
than  one  year's  interest  is  due $118,000  00 

Interest  accrued  thereon    2 ,  246  66 

Vaiue    of    lands    mortgaged,    exclusive    of    buildings 
and   perishable   Improvements    $113,250  00 

V;iU»e     of     the     liuiidings     mortgaged     (insured     for 
$122,£00.03  as  collaterals)    208,000  00 

Total   value  of  said   mortgaged   premises $321,250  00 

Account  of  bonds  and  stoclcs  owned  absolutely: 


Total 

par 

value. 


Total 

market 

vaiue. 


Cuited   States,   I>.   C..  bonds 

<'(»ok  County,  Illinois,  bonds   I 

City  of  Chicago  bornds   

Chicago  Board  of  Trade  bonds   

North  Chicago  City   Railway  l>onds  

St.    Louis,    <'asj*    Avenue    &    Fair   (Jrounds 

R.    R.    bonds    I 

lllinolH  (Vntral    R.    R.   bonds   

cniicago,     Milwaukee    &    St.     Paul     R.     R. 

bonds    

Chicago.  Burlington  &  Quincy  R.  R.  bonds! 

St.    Loul.s,  Terminal    R.    R.   bonds 

Pere   Marquette   R.    R.   bonds 

North   Chicago   Electric   Railway  bonds — 
Chicago   Electric  Transit   Railway   bonds.. 

Sanitary   District  of  Chicago  bonds 

Chicago    Gas    Light    and    Coke    Company 

bonds    

Marseilles,    Illinois,    bonds    

Effingham,    Illinois,   bonds    

Dps  Plaines,    Illinois,   bonds  

Town   of   Wade,    Illinois,   bonds 

Lincoln.    Illinois,    bonds    

Windsor.    Illinois,    bonds    

Mechanlcsburg.   Illinois,   bonds    

I^wrence   Co'rnty.    Illinois,    bonds 

St.   (^lalre  County,    Illinois,    bonds 

Osgood,    Indiana,   bonds   

White   County,    Indiana,   bonds    | 

....shawaka,    Indiana,    bonds    I 

.Tasper   County,    Indiana,    bonds 1 

Sullivan    Countv.    Indiana,    bonds ; 

Bonne  Terre,    Mo.,   bonds   ' 

Poplar    Bluff,    Mo.,    bonds | 

Knlioka.    Missouri,    bonds    

T)(inlT>hnn.    Missorrl.    bonds    | 

Cunnhcrsville.    MIsFourl.   bonds    I 

St<Mldard   County,    Missouri,   bonds    ! 

Tracy.    Minnesota,    bonds    

Aberdeen.   South   Dakota,   bonds   

Moad  Connty.  South  Dakota,  bonds  I 

.Sorth     Side     Elevated     Railway     Chicago" 

slock    1 

Chlrago    National    Bank    stock    I 

Total   par   an<l    market    v.nlue   carried 
out  at  market   value   1 


^.000  00 
60,000  00 
10.000  00 
10.000  001 
10.000  00 

26,000  00 
25,000  00 

10.000  00 
13.000  00 
50.000  00 
50.000  001 
10.000  001 
26,000  00: 
20.000  00 

10,000  00 

4.000  00 

1.000  00 

2.066  35 

16,500  00 

25.000  001 

lO.CO^  oot 

3,000  00| 

9.000  00 

7.000  001 

2.500  00< 

10.000  001 

15.000  OOi 

5.C00  fO' 

1.000  on? 

15.030  OOj 

10.000  001 

12.800  001 

15,000  03* 

26  OUO  OOi 

16.157  70' 

5.000  001 

10.000  OOI 

1.800  001 

I 

11.100  OOI 

10.000  OOi 


$60.000  00 
60,500  00 
10,025  00 
10.150  001 
lO.OOO  OOi 

25,500  00 
26.312  50 

11.425  00 
14.040  00 
50.250  00' 
50.000  00 
10,000  00 
25.000  00 
20,500  00 

10.600  00 

4.090  00 

1,010  00 

2.0^36 

16,747  50 

25,250  00 

10.750  00 

3,086  26 

9,090  00 

7,560  00 

2.612  50 

10,150  00 

15.150  OOI 

5.075  OOI 

1,010  OOi 

16,f7o  00! 

10.900  OOI 

13.920  001 

16,150  00 

26,390  00 

16.480  86 

5,060  00 

11,575  00 

1,963  00 

10.434  00 
36,000  OOI 


$621,914  06!  $672,467  951        672,467  95 
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Cash  in  the  company's  principal  oflBce  197  71 

Cash   belonging   to  the   company   deposited   in   Chicago 

National    97,823  35 

Interest  due  and  accrued  on  stocks  not  included  in  "mar- 
ket value"    10,483  47 

Gross  premiums  in  course  of  collection  not  more  than 
three  months  due  18,294  74 

Total  cash  assets    $919,513  88 

Auiuunt  of  premium  or  deposit  notes  on  policies  In 
foree,   uuble   to   assessment    13,639,176  52 

Total  amount  of  assessments  on  the  above  notes 
from  date  thereof  745,726  }^1 

Amount  of  premium  or  deposit  notes,  less  assess- 
ments        2,893,449  68 

Total  premium  or  deposit  notes,  less  assessments, 
and  contingent  liability 2,893,449  68 

Aggregate  amount  of  all  the  cash  assets  and  pre- 
mium or  deposit  notes  of  the  company,  stated  at 
their  actual  value  $3,812,963,66 


LIABIUTIES. 

(Jross  (Inims  for  adjusted  and  unpaid  losses  due  and 
to  become  due   $6,708  33 

<Jros8  losses  In  process  of  adjustment,  or  in  f^us- 
pense,  including  all  reported  and  supposed   losses.         26,271  78 

Net  amount  of  unpaid  losses $42,980  11 

Gross  premiums  received  and  receivable  upon  all 
unexpired  fire  risks  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  per- 
petual fire  risks,  $l;.b,c00.79 ;  unearned  premiums 
(fifty  percent.)   $78.000  39 

(JrosB  premiums,  received  and  receivable  lipon  all 
unexpired  fire  risks  running  more  than  one  year 
from  date  of  policy,  $217,058.51;  unearned  premiums 
(prorata)    144.4S6  78 

Total  unearned  premiums  as  computed  above 222,487  17 

Amount  reclajmable  by  the  insured  on  insurance  poli- 
cies, the  deposits  received 146,636  89 

All  other  demands  against  the  company,  absolute  and 
contingent,  due  and  to  become  due,  admitted  and  con- 
tested: Commissions,  orokerage  and  other  charges  due 
and  to  become  due  to  agents  and  brokers,  on  premiums 
paid  and  in  course  of  collection,  $3,091.89;  return  pre- 
miums,   $3,105.47     6,197  36 

Total  amount  of  all  liabilities  $418,301  53 

Net  amount  of  premium  or  deposit  notes 2,893,449  68 

Net  cash   surplus    501.212  35 

Aggregate  amount  of  cash  assets  and  premium  or 
deposit  notes $3,812,963  56 
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INCOME  DURING  THE  YEAR. 

Fire. 

Gross  premiums,  assessments  and  bills  lu  course  of 
collection  ut  close  of  last  previous  year $20,225  35 

(rros-s  piemlums  on  rl^ks  written  and  renewed  dur- 
ing  lue  year    293,914  21 

Total  assessment  or  calls  on  premhim  or  deposit 
notes  made  during  the  year,  whether  collected  or 
not  306,681  01 


Total    $620,820  57 

iJeduct  premiums,  assessments  and  bills  in  course 
itt  collection  at  this  date  inot  Including  deposit 
notes)  18,294  74 


Kntire     premiums     and     assessments     collected 

during   the   year    $602,525  83 

Deduct    reinsurance,    rebate,    abatement    and    return 
piemlums   73,738  90 


Net  cash  actually  received  for  premiums  and  as- 
sessments         $528,786  93 

Received  for  interest  and  dividends  on  stocks  and  bonds, 
collateral  loans  and  from  all  other  sources 35,705  58 


Deposit  premiums  received  for  Are  rislis $45,087  59 


Aggregate    amount    of    income    actually    received 

during  the  year  in  cash   $564,492  51 


EXPENDITURES  DURING  THE  YEAR. 

Fire  risks. 
(irosK    amount    actually    paid    for    losses  (including 

$47,629.97  losses  occurring  in   previous  years) $r91,959  69 

Defluct   all   amounts   actually    received    for   salvages 

(whether  on  losses  of  tlie  last  or  of  previous  years)  1.900  99 


Net  amount  paid  during  the  year  for  losses $390,058  70 

Paid  for  commissions  or  broKerage 31,066  79 

Paid  for  salaries,  fees,  and  all  other  charges  of  officers, 

clerks,  agents  and  all  other  employes 54,815  02 

Paid  for  state,  national  and  local  taxes  in  this  and  other 

states 7,379  67 

All  other  payments  and  expenditures:    Interest  on  bor- 
rowed  money    17 ,087  92 


Amount    of    deposit  premium    retuin,>d    during    the 
year  on  fire  risks  $32,882  07 


Aggregate  amount  of  actual  expenditures  during 

the  year,  in  cash   * $500,408  10 
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PREMIUM  NOTE  ACCOUNT. 

Net  amount  ot  premium  notes  reported  December  31  of 

preceding  year   $2,522,818  30 

Premium  notes  received  during  the  year 1,396,127  72 

Total    .^ $3,918,946  02 

DtHluet: 
Total  niiiount  of  assoKsiiieutH  during  the  year  aud 

Mutual    premiums    1367.599  85 

l*rem!um  notoH  returned  during  the  year  657,896  49 

Total  deductions  1,025,496  34 

Net  amount  of  premium  notes  December  31, 

1903    $2,893,449  68 


Risks  and  Premiums. 

Fire  risks. 
In   force  on   the  31st   day  of   Decomber  of  the  preeed- 

Injr   year    $28,919,851  06 

•Written  or  renewed  during  the  year 20,962,463  88 

Total    $49,882,314  94 

Deduct  those  expired  and  marlted  off  as  terminated 18,910.674  11 

In  force  at  the  end  of  the  year $30,971,640  83 


Premluinii 
thereon. 

$481,162  90 
33;.,001  80 

$820,164  70 
300,468  51 

$519,696  19 


Recapitulation  of  Fire  xCisks  and  Premiums. 


Year 
written 


Term. 


Amount 
coTered. 


Gross 
premiums 
charged. 


1° 

Ob  0 


Amount  of 
premiums 
unearned. 


1903 
]<«» 

loni 

1W2 
1901 


One  year  or  less 


1 
I 
J-  Five  years  , 

I 
J 


Totals. 


$156,000  79 
18.883  58 
16.833  90 
32.137  221  1  2 
64.019  071  7-10 
85.184  741  9-10 


1^2  ■< 
1-10  I 
3-10  I 


$78,000  39 
1.888  36 
5.060  17 
16.068  61 
44.813  37 
76.666  27 


$373,059  301. 


$222,487  17 


General  Anierrogatorles. 

Total  amount   of  premiums   and   assessments   received   from   the  or- 

fninlzatlon  of  company  to  date  $6.(«i5.337  09 

Losses  paid  from  ortranlzation   to  date 4.329.279  98 

losses  Incurred  during  the  year— Fire  387,309  83 

Business  in  the  btate  of  Wisconsin  During  the  Year. 

KIre  risks. 

l-ire.  marine  and  Inland   risks  written $1,586.580  52 

Cash   premiums  and   assessments   received    46.603  13 

Amount  of  premiums  or  depo.sit   notes  received 106.121  21 

TiOS8c>8    paid    31,323  43 

Ix)S8e8  Incurred   31 .323  43 

♦Includes  guarantee  deposits. 
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AACHEN"  &  MUNICH  FIKB  INSURANCE  COMPANY, 
Aix'lorChapelle,  Germany. 

[  111  corpora  tcMl  June  24,   1825;   eommenced  business   In   IT.  S.   May  1,   1895.] 

United  States  Manager,  J.  A.  KKLSEY. 
Trustees    In    United    States:     CHAULKS    A.    SCHIEUKN.    Hrooklyn,      N.      Y.: 
JlK.MtY   K.  OVVKN.   New  York  City;   ERNST  THALMAN,   New  York   City. 
Chief  Office  In  tb^   U.  S.,   NO.  46  CEDAU  STREET,   NEW  YORK  CITY. 

Attorney  for  service  of  process  In  Wisconsin,  Commissioner  of  Insurance. 

Date  of  admission  into   Wisconsin,  January,  1897. 

Deposit   capital    $210,000  00 


Amount  of  ledger  assets,   December  31,   of  previous 

year   $1,038,966  56 

Deduct    commissions    32,306  34 


Extended  at    $1,006,660  22 


INCOME. 

Fire. 

<;ross   premiums    $1,210,246  06 

DiMluct    reinsurance,    rebate,    abatement    and    return 
premiums    313,051  99 


Total  premiums  (other  than  perpetuals) $897,194  07 

Interest   on   bonds    $26,902  25 

lnt«»rest  from  all  other  sources 2,707  06 


Total  interest  and  rents 29,609  30 

From  all  other  sources:  Received  from  home  office 5,485  00 


Total  income ^  $932,288  37 


Total   footings    $1,938,948  59 


DISBURSEMENTS. 

P^Ire. 
fJross  amount  paid  for  losses  (includliiK  $69,€73.73  oc- 

ciirrinj;  In   previous  years)    $534,696  69 

JK'duct    amotuit    recelve<l    for   salvage,    $2,952.19:    and 

for  re-ln.Hurancc   In   other  companies,    $64,191.94 67.144  13 

Net  amount  paid  for  Josses  $467,552  56 

Commissions  or  brokerage  186 ,799  59 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes 80,994  64 

Rents  6,974  00 

All  other  taxes,  licenses  and  insurance  department  fees.  23,918  20 
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All  other  disbursements: 

Traveling  expenses   $18,337  84 

Advertising',  printing  and  stationery   8,460  23 

Auditing   850  00 

Alaps   3,080  37 

Furniture  and  fixtures  *. 260  46 

rostnge.   exchange,   telegrams  and  express 8,616  56 

Miscellaneous   expenses    18,445  25 

58,050  71 

Remitted  to  home  office   5,168  49 

Total    disbursements $829,458  19 

Balance  $1,109,490  40 

LEDGER    ASSETS. 

Hook  value  of  bonds,   excluding  Interest $852,095  50 

<'ash  In  company's  office,  $215.2»;;  deposited  in  bank, 
$123,266.60 123,48188 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1903  129,355  95 

Agents'  balancers  repn^sentlng  business  written  prior 
to  October  1.  1903   3,278  19 

l;iils  receivable,  taken   for  fire  risks   1 .278  88 

Total  ledger  assets  $1 ,109,490  40 

DEDl'CT    ASSETS    NOT    ADMITTED. 

Agents'  bnlances.,  representing  business  written 
prior  to  October  1.  1903  $3,278  19 

Depreciation  from  Imok  value  of  ledger  assets  to 
bring  same  to  market  value 13,464  25 

Total     16 ,742  44 

Total  admitted  assets $1 ,092,747  96 

LIABILITIES. 

*;ross   lo.sses  adjusted   nnd   unpaid $9,788  07 

Oross  claims  f(ir  Ioskcs  in  process  of  iidjustracnt,  or 
in  suspense.  Including  all  reported  nnd  supposed 
losses    64.865  85 

(J ross  claims  for  losses  resisted   7,2f.9  72 

Total    $81,863  M 

Deduct  re-insurance  due  or  accrued 1,040  01 

Net  amount  of  unpaid  losses  and  claims.  .> $80,823  63 

Gro.ss  premiums  (less  re-insurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  one 
year  or  less  from, date  of  policy,  including  interest 
premiums  on  perpetual  fire  risks,  $693,807.36,  un- 
earned premiums  (fifty  per  cent.)  $346. 9a3  68 

(Jross  premiums  (less  reinsurance  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running 
more  tRan  one  year  from  date  of  policy,  $462,162.^: 
unearned  premiums  (pro  rata)    260,874  19 

Excess  of  original  premiums  over  n mount  i^celved 
for  re-insurnnce,  $567.65;  unearned  premiums  (pro 
rata)  \10  m 

Total  unearned  premiums  as  computed  above 607,948  17 

Commissions,  'brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 2 ,  589  05 


Total  amount  of  all  liabilities  except  capital $691,360  85 

Surplus  afi  regards  policy-holders  401,387  11 

Total   liabilities    $1,092, 747^ §6 
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Itisks  and  Premiums, 

PremluniB 

Fire  risks.  thtreon. 
In    foreo   on    the   Cist    day    cf    D(M-eniber,    iis    per    last 

year's  statement    *. $80,824,902  $1,106.215  80 

Writttn  or  r^atwed  during  the  year 88.322,958  1,210,246  06 

Total    1169. 147, 8€0  $2,316.46186 

Deduct  those  expired  and   mark  »d  oflf  as  terminated...       72.531.178  1,048,200  94 

In  force  at  tho  vml  of  the  year $95,616,682  $1,268.260  92 

Ueduct   amount    re-insur(d    8.512.837  112,290  67 

;n;»1   amount   In  force   $88,103,845  $1,156.970  25 


Recapitulation  of  Fire  Risks  and  Premiums. 


1 

(iros^ 

II 

Year     i 

Term. 

Amount  at 

premiumB 

Premiums 

will  ten. 

risk. 

char«red,  le-f 

iiS 

aneamed. 

ro-  iDsurauce 

£§ 

190 1  . 

mil.. 
n-oi.. 

190!.. 

l»U:i.. 

1900.. 

IK)1 

I9f'2  . 

I9U:i  . 

I'^Hg.. 

J90rj.. 

l»t»l.. 

Ji-O^. 

190r. 


One  year  or  less 
j-Two  years 


Til  roe  year_« 


Four  years 


Five  years 


j    Over  live  yeari 
.  TolaU 


$47,967,984] 

$C93,807  .S6 

1 
1-2 

1 

$346,903  68 

255.8181 

2.730  69    1-4 

682  67 

279.0161 

3.158  M,  2-4 

1           2.369  13 

7.4:.7.7:o, 

89.821  281  1-6 

14.970  21 

11.003.7071 

126,589  07i  1-2 

63.294  53 

13.4:i7.17. 

141.720  94 

5-6 

.118.100  78 

2.54.")! 

459  61 

1-8 

57  45 

85.^43 

1.498  62 

3  8 

561  99 

1S9..378' 

1.152  89 

5-8 

?30  5o 

2(7.803; 

2.361  7^ 

7^ 

2.066  57 

884,432' 

10.202  82 

1-10 

1,020  28 

'.92.912 

11.695  86;  3-10 

3.508  75 

841.164; 

10,993  42|  1-2 

6.496  71 

1.99S.17UI 

28, £96  03 i  7-10 

20.017  22 

2.663.574| 

31  .(W3  .-52;  9-10 

27.938  98 

1,+>J.0<>-I' 

li7  71|P.  K. 

68  37 

'$SS.103.S4.")| 

$1,155,970  25 



$607,777  87 

General  Interrogatories. 

Have  the  h(1)ks  of  the  <M»mi)any  Ik'^u  kept  open  after  the  close  of 
l)usln'»s8   December  31   last,    for  the   puipose  of  maKing  any  entry 

that  aneels  this  sstatemcnt?  No 

Total   premium.s  received  from  organization   of  company $5,010,424  54 

Total  lusscs  paid  from  organization  of  company 2,527.833  68 

In  all  cast's  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  cnar^cd  In  this  statement  on  account  of 
>\\v\\  reinsurance  a  reserve  cqKal  to  that  which  the  original  com- 
pany   would    have    been    required    t(>    charge    had    It    retained    the 

risk'*,     Has   this   been    done?    Ye.s 

Largest  gross  aggregate  amount  Insured  In  any  one  hazard  located 
anywhere  in  tl.e  Vniled  States,  without  any  dediM-tions  whatever 
for  re-ln'^nrnnfo,   whether  the    siinn*    be    In    admitted    or  uon-ad- 

uiltttd    c.imp.-niHS    $35.000  00 

Loscc^  ineui'rMl  during  the  year  (less  re-insurance),  fire $469.UI6  79 


Business  in  the  i:itate  of  Wisconsin  During  the  Year. 

Fire  risks. 

KIsks    written    $2,016,413  00 

IMeinhniis   reeelved    32.S79  25 

lovs.s  Dtii.l    22.935  43 

I.oir-sos   incurred 25.146  41 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  B^  STATEMENT. 


1  \  I 

Sirplus  btglunlng  of  year   ! 'Li:y;il'n'^' 

l-riMHinms   (net)   received   during  yeari |  ?8b7,liH  u<j. 

Increase   In    grohj*    uncollected    preuil-;  i 

urns,    lesa   llabilltleH   for   unpaid    re-|  1 

turn   and   re-in»urauce   premiuuiH....,    ♦iJ'?^V  Ji'^c/^o; '^i'* 
Increase  in  reinsurance  tund    1      68.664  M|      54. bM  /ij. 

Total    net    premiums   earned t ^42.509  36;. 

Interest,    etc,    received    (less   real    cs-;  |  I 

tate   taxes,    repairs   and    expfnses>..i    »2»,(.(Jl»  Jl»; ;• 

Increase   In    accrued   Interest,    market!  1  j 

values,   unadmitted  assets,   and  half  I  I 

auce  of  profit    and    loss    Items    fori 


•  I  $382,315  01 


year 


12.«)4  441. 


Total  Int'.'rest   earned    ; '      16.804  86!. 

I  I I 

I 


•I- 


Total     premiums      and     interest!  I 

earned    I "  ♦*^'^^*  '^ r 

I^isses  (net)   paid  during  year ;  $467,552  56|.. | • 

Increase  In  net  unpaid  losses  I        1.464  ^j > ■ 

To<aI    net    losses   Incurred $469.016  79 1- 

Hxpensps  paid  (not  Including  real  es-.  I  j 

tate  taxes,  repairs  and  expenses  nor|  1  i 

profit    and   loss   Item^)    1  $3£6,<^<  141 • 

Increase    unpaid    expenses    (on    uncol-|                     i 
Iccteu    premiums,    unpaid    bills,    ac-|                     1                     I 
counts,   etc..    In    liabilities)    i        2,5f9  05 j ; ■ 

Total    expenses    Incurred    ; I    ^^-^26  19| |. 


Total     losses    and     expenses     in-i  j  I  i 

curred 1 828.342  98|. 

Net  gain  for  the  ye:u-   I [-^■^■J  ^'^''''^l 

Uccclvcd  from  home  office   1 *t  icVia 


Itcmltttd  to  home  «>lttci 


5.16i  49|, 


31651J 

Total      dividends      incurred      fon  |  I  I 

•^*"'^    1  I     •12.215  65| 

I 


Increase  In  surplus  for  ye; 
Surplus  end   of  year 


I 


19,072  10 
$401,387  11 


•Total   receipts,  1903 ^S'S^  ?q 

Total   disbursements,    1903    _r____--     $102,830  18 

Ledger  assets,  1903   ^S'S  ^ 

ledger  assets,   1902    ^'^  ^         90  614  53 

' $12,215  ff) 

Ratio  of  to. .11  "net  losses  incurred"  to  total  -net  prt  mlums  earned,*'  54.5  per 
''ilatlo  of  total  "expenses  Ineurrcd "  to  total  "net  premiums  earned,"  41.5  per 
cint. 
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ATLAS  ASSUEANOE  OO.,  UMITED, 
London,  Great  Britain. 

(IiHH)rporated   1808;  comuieiiced  business  In   IT.   R.   1S86.] 

r.  8.   Munngt'r,  J.  M.  NKriU'U(iKK. 
Home  Offlcf  in   l'.   S.,  315  r>KAHJi()HN  «TKE10T. 

Attorney  for  sorvlce  of  process  In  Wisconsin,  Commissioner  of  Insurance. 

Date  of  admission   into  Wisconsin,  1891. 


Amount  of  ledger  assets,  December  31  of  previous 
year    $1,237,050  78 

Less  commissions  on  premiums  In  course  of  collec- 
tion,  Dec.   31,  \Wl  - 29,401  79 

Extended  at    $1,207,648  99 

INCOME. 

Fire. 

(Jross  premiums    $1, 189, 420  08 

Deduct  reinsurance,  rebate,  abatement  and  return 
prendums    299,574  14 

Total  premiums  (other  than  perpetuals) $889,845  94 

Interest  on  bonds  and  dividends  on  stocks $28,565  S9 

Interest  from  all  other  sources  774  89 

Total  interest  ana  rents  , 29,340  28 

Profit  on  sale  or  maturity  of  ledger  assets 14,000  00 

From  all  other  sources:  Amount  received  from  head  of- 
fice    ' 56,829  27 

Total  income   $990,015  49 

Total    footings    $2,197,664  48 

DISBURSEMENTS. 

Fire. 

Cross  amount  paid  for  losses  (Including  $87,010.86  oc- 
curring In   previous  years)    $561,969  83 

Deduct  amount  received  for  salvage,  $6,524.15:  and 
for   reinsurance   In    other   companies,    $28,4<J9.57 34,933  72 

Net  amount  pa...  for  losses  $527,036  11 

Commissions  or  brokerage 191 ,  234  67 

Salaries,  fees  and  all  other  charges  of  ofllcers,  clerks, 

agents  and  other  employes 55 ,  162  00 

Rents   '      4,831  18 

All  other  taxes,  licenses  and  insurance  department  fees  22,832  50 
All  other  disbursements: 

Fire  department  expenses    2,572  70 

I^w  charges   1 ,042  60 

Advertising   2,331  69 

Stationery  and  printing   6,087  79 

Local  board  expenses  15 ,888  86 

Postage,  express  and  telegrams   3igrtize6tey  VjiiJ5jTJIi^6 


AfLAg   ASSURANCfe   CO.  ^-^5 

Traveling  expenses  14 ,  823  68 

Maps    3,609  75 

Office  charges   4,228  34 

Agents*  charges   2, 677  14 

Auditors 550  00 

Furniture  and  plant , 1,053  78 

.  Honorarium  to  U.  S.  trustees  1 , 000  00      . 

Commissions  on  bond  purchases 125  00 

Amount  remitted  to  head  office 51,715  24 

Total  disbursements  ^. . .       $914,518  99 

Balance  11,283,145  49 

LEDGER   ASSETS. 

Hook   value  of  bonds,   oxeluding*  Interest $1,075,148  75 

Cash  in  company's  office,  $1,171.19;  deposited  in  bank, 
r76,yy0.97    78.162  16 

Agents'  balances  representing  business  written  sub- 
sequent  to  October  1.   1908  122,918  07 

^>tlier  ledger  assets:  Due  from  King's  C'ount.v  Fire 
Ins.    <'o 6.916  51 

Total  ledger  assets  11.283,145  49 

NON-LEDOER  ASSETS. 

Interest  accrued  on   bonds  and  stocks 12,258  31 

Gross  assets    $1,295,403  80 

DEDt^CT    ASSETS    NOT    ADMITTED. 

Depreciation    from    book    value    of    ledger   assets    to 
liring  same  to  market  value: 

Bonds    $15.116  25 

National   Bank  of  Illinois   693  21 

Total    15,809  46 

Total  admitted  assets ;fl ,279,594  34 

liabilitie:s. 

(Jross  losses  adjusted  and  unpaid $6,285  38 

Clross  claims  for  losses  in  process  of  adjustment,  or 

in    suspcn.He,    including   ail   report e».    and    supposed 

losses    .' 63.950  61 

(iross  claims  for  losses  resisted    3,549  07 

Total    $73.785  06 

D«'dMct    reinsurance  due  or  accrued 5,805  01 

Net  amount  of  unpaid  losses  and  claims |C7,980  O.^i 

< Iross  premiums  (less  reinsurance)  received  and  re- 
able  upon  all  unexpired  Are  risks,  running  one 
year  or  less  from  date  of  policy.  Including  Inter- 
est premiums  on  perpetual  fire  risks,  $708,597.72; 
unearned   premiums  (fifty   per  cent.)    $354,298  85 

(Jroj's  nremiums  (less  reinsurance)  received  and  re- 
ceivanle  upon  all  imexplred  tire  risks,  running 
more  than  one  year  from  date  of  policy,  $540,935.78; 
unearned   premiums  (pro   rata)    279.108  78 

Total  unearned  premiums  as  computed  above 633,407  63 

Re-insurance  premiums  4,613  01 

Total  amount  of  all  liabilities  except  capiial ^i^1^6dOoM^OglC 
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Deposit  with  New   York    $200,000  00 

Mirplus  over  all   liabilities  373,693  65 

Surplus  as  regards  policy-holders 573,593  65 

Total  liabilities    $1,279,594  34 


Risks  and  Premiums. 

Premiums 

Fire  risks.  thereon. 
In  force  on  the  31^t  day  of  December  of  the  previous 

vcur    ?! $111,103,874  $1,356,532  16 

Written  or  renewed  during  tne  year 100,887,069  1,189,420  08 

Total $211,990,933  $2,645,962  24 

Deduct   those  expired  and  marked  off  as  terminated...      101,579,842  1.177,888  44 

In  force  at  the  end  of  the  year $110,411,091  $1,368.063  80 

Deduct  amount  reinsured    9.323,644  118,530  30 

Net  amount  In  force  $l(n,087,447  $1,249,533  50 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


1901 
IflO! 
1903 
1901 
19U2 

1900 
19U1 
1902 
19U3 
1893 

19IN). 

1901. 
I90i 
li»OJ 


Term. 


One  year  or  less  , 
/Two  years 


V Threes  years 


^Fonr  year.^. 

I 


Five  years. 


Over  five  years 


Totals $101,087 


Amount 
covered. 


Qross 

premiums 

charged,  less 

re-iosurance 


11 

o  eo 


Amount  of 
premioma 
unearned. 


$54,289.1 

S91. 

313,; 

10.605.; 

10.644.1 

11.405.: 

249,: 

207.; 

260,1 

300.1 

2.252,( 

2.488.! 

2,156.( 

2.481. 

3,135.( 

6.( 


.048 

$708,597  72 

1 
1-2 

$354.296  86 

.814 

4.10Z36  1-4 

1.025  57 

,314 

3,613  09 

3-4 

2,709  81 

.393 

119,304  55 

1-6 

19.884  09 

.667 

123,839  89 

1-2 

61,919  94 

.237 

130.128  84 

5-6 

108.440  70 

,247 

2.270  46 

1-8 

283  81 

.325 

1.779  11 

3-8 

€67  14 

,150 

1,8^06 

5^8 

1,183  78 

.533 

2,330  82 

7-« 

2,039  42 

669 

25,668  93 

1-10 

2.566  89 

.884 

30,330  10 

3-10 

9.099  01 

641 

26.408  54  1-2 

13.204  rS 

.475 

31.060  73  7-10 

21 .742  48 

050 

38,14-  31 1  9-10 

34.329  88 

.000 

60  001 

1 

12  00 

.447 

$1,249,533  50 



$633.407  63 

General  Interrogatories. 

ihive  the  iHxiks  of  the  c<»m|>:niy  been  kept  open  after  the  close  of 
business   December  31   Inst,   lor  the   purpose  <Kf  making  any  entry 

tbsii   affects  this  stateuM'ntV No. 

Total  premiums  rcrelvcd  from  organization  of  company  $8.433J)70  75 

Total  losses  paid   from  organization  of  company   4.667,487  38 

In  all  cases  where  the  eompany  hns  a.ssumecj  risks  from  another 
•  onipany.  there  should  be  charged  In  this  statement  on  account 
«.!  huch  reinsurances  a  reserve  equal  to  that  which  the  original 
eompany   wcMild   have  been   required   to  charge  had  It  retained  the 

risks,     lias  this  b<«en  d<»iieV  Yes. 

l.jirg«*st  uross  aggregate  amount  Insured  In  any  one  hazard  located 
anywhere  In  the  Inlted  States,  without  any  deductions  wnaTever 
for  reinsurance,   whether  the  same  be  In  admitted  or  non-admitted 

eoinpaules  $35,000  00 

Losses  Ineurred  (luring  the  ye.ir  (less  rcln.surancc):     Fire  511,044  81 
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Business  in  the  State  of  Wisconsin  During  the  Year, 

FIro  risks. 

Ulsks  written   $2,024,7^00 

I*reinimH8  rectjlved   25,293  74 

Ix)8»P8  paid  , 10.635  49 

Losses  incurred  11,335  49 


UNDERWRITING  AND   INVESTMENT   EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  bef^lnnlng  of  year  

rreraliims  (net)  rerelve<l  during  year. 

Decrease  in  gross  uncollected  preml 
umsr,  less  Habliltles  for  unpaid  re- 
turn and  reinsurance  premiums 

Decrease  in  reinsurance  fund  


Total  net  premiums  earned..., 
Interest,  etc.,   received   (less  real     es- 
tate taxes,  repairs  and  expenses) 

Decrease  In  accrued  Interest,  marketj 
value$r,  unadmitted  assets,  and  ball 
a  nee  of  profit  and  loss  Items  fori 
year   | 


$903,386  46 1 . 

I 


$14,599  32 |. 

419  451      14.179  871. 

1  $889,206  58]. 


$29,340  28 


I 
32.459  58 j. 


Total  Interest  earned 


Total      premiums     and     Interest 

earned  

I-ro«se«  (net)  paid  during  year 
Decrease  In  net  unpaid  losses 


3,119  30 


Total  net  losses  Incurred 
Kxpens*'s  paid  (not  Including  real  es-i 
tate  taxes,  repairs  and  expenses  nor 

profit  and  loss  Items)  

Decrease  unpaid  expenses  (on  uncol- 
lected premium}?,  unpaid  bills,  ac- 
counts, etc.,  in  liabilities)  i 


$511 ,044  81 


I 
$341,950  971 . 


2.629  13|. 


$886,087  28 


$332,758  99 


•1. 


I 


Total  expenses  Incurred   I |    339,321  84 

I  I 1 

Total    losses    and    expenses    In)                    I  | 

curred | | 1    850,366  65 

Net  gain  for  the  year  | | j    $35,720  63 

Uec<*lved   from   head   office    | |    $56,829  271 

Uemitted    to   head   office    ! I      51,715  24! 


Total 
year 


dividends     incurred     for 


Increase  In  surplus  for  year. 
Surplus   end    of  year    .. 


T 


5,114  03  . 


I 


.L 


40,834  66 
$373.E93  65 


I 


Ratio  of  total  *'net  losses  Incurred"  to  total  "net  promiunis  earned,"  57.47 
per  cent. 

Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  38.16 
per  cent. 
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BKITISH  AMERICA  ASSUEANOE  COMPANY, 
Toronto,  Canada, 

I  luforpornted    February   13,   1833;   eoiuinouced   business  June   19,   1835.] 

Presbb'ut,   HON.  r.KOHti^:  A.  (^OX. Secretary,  P.  H.  SIMS. 

Vice  President,  J.  J.  KKNNY.  Home  OfHce,  18  nni!  20  rUOKT  ST.,   KAST. 

Attorney   for  .'^ervlee  of  process   in    Wisconsin,   Commissioner  of  Insurance. 

Date  of  admission  Into  Wisconsin,  1899. 

Amount  of  leager  assets,  December  31,  of  previous  year  $1,333,387  5G 

INCOME. 


Fie. 


Marine 

and 
inland. 


<:ross  premiums   |1, 653. 294  44|  $322,758  061 

lh'<lu«t  reinsurance,  reliate,  abatement  audi  | 

return  premiums  1    402,746  90 1      62,92192 

; 1 I. 

Total   premiums   (other   than     perpet-l  j  I 

uals)    11.250,547  541  $259,836  14: 

I  I 


Interest  on  bonds  and  dividends  on  stocks. 


$1,510,383  68 
37,353  16 


Total  income  $1,547,736  84 


Total    footings    $2,881,124  40 


DISBURSEMENTS. 


(iross  amount  paid  for  losses  Oi^'liHlIng 
$112,681.89  o<*<'urrlnp  In  previous  years)  — 

iWiluct  amount  recelveil  Un'  salvage, 
$12,179.51:    and    for    reinsurance    In    other 


Firo. 


Marine 

and 
inland. 


I  I 

$710,707  74|  $294,817  49; 

i  I 

companies,   $121,763.73   (      63.244  611  71,234  83] 

Net  amount  paid  for  lo.sscs   '  $647,463  13i  $223,582  661 


Remitted  to  home  ofSkce   

Commissions  or  brokerage  

Salaries,  fees  and   all  other  charges  of  officers,  clerks, 

agents  and  other  employes 

All  otf.er  taxes,  licenses  and  insurance  department  fees 

All  other  dislmrsements:  * 

.\<lji:stment   expenst'S    $10.513  16 

AdvortisinpT  3.873  91 

Honrd  and  patrol   27,740  25 

Kxchanpe   1.420  29 

Leual  expenses  1,548  38  ^ 


$871,945  79 

70,924  42 

278,645  17 

64,760  41 
42,181  25 


Digitized  by 


Google 


BRITISH   AMERICA   ASSURANCE   CO.  579 

Maps   3,009  60 

Ottire  expenses  6,154  74 

l*w4tajfe  9,212  60 

rl  iuting  una  stationery  6,774  01 

Sui)ervi8ion    29,960  92 

Telegraph  and  express  2.359  90 

Travelling  1,675  36 

Various 6,795  19 

111,038  31 

Total    disbursements    11,438,695  35 

Balance   $1,442,529  05 


LEDGER    ASSETS. 

Book  value  of  bonds,  excluding  Interest,  $1,057,011.56; 

and  sto<-k8,  19,960.00  $1,066,971  56 

rush  deposited  In  bank   169,720  71 

Agents'  balanees.  representing  business  written  sub- 

Hequent  to  Oetober  1,   1903  204,834  79 

Agents'     balances,      representing     business     written 

prior  to  October  1,  1903  1.001  99 

Total  ledger  assets   .  .^ $1,442,529  05 

NON -LEDGER  A.SSETS. 

Interest  due,  $7,558.20,  and  accrued,  M.275.00  on  bonds 
and    stocks    11,833  20 


Gross  assets $1,454,362  25 

DEDUCT    ASSFn'S    XOT    ADMITTED. 

Agrnts*  balance.H.  repr€\senting  business  written 
prior  to  October  1.  1%3  $1,001  99 

Depreciation  from  bo<»k  value  of  ledger  assets  to 
bring  same  to  market  value  26,055  37 

Total .77.77.'  .  27,067  36 

Total  admitted  assets    $1,427,304  89 


LIABILITIES. 

OroHs  losses  adjusted  and  uniiald.  not  yet  due  $29,2SS  31 

(iroMs  claims  for  losses  In  process  of  adjustment.  «ir 
In  suspense.  Including  all  reported  and  supposc<l 
losses  63. UK  72 

Oross  claims  for  losses  resisted   8.i.79  11 

Total   $100.7J'6  14 

Net  amount  of  unpaid  losses  and  claims $100,786  14 

(Jroiss  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  flre  risks,  running 
one  year  or  less  from  date  of  policy.  Including  In- 
terest premiums  on  perpetual  fire  risks.  $929,256.36: 
rnearned  premiums  (tlfty  per  cent.)   » $464.628  18 

GroNs  premiums  (less  relnsurnnce),  received  an<I  re- 
celvffble,  upon  all  unex|)Ired  flre  risks,  running 
more  than  one  year  from  date  of  policy,  $650,854.44: 
unearned  premiums  (pro  rat.n>   343.247  02 

Gross  premiums  (less  reinsurance)  (cash  and  l)llls). 
received  and  receivable,  upon  all  unexpired  Inland 
navigation  risks,  $47,347.C0:  unearned  premiums 
(fifty    per   cent.)    23.673  50 
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(Jross  )n-oiniunit<  (Ipks  rolnsiiranfo)  (cash  and  bills). 
riM'flvfd  and  ivcplvabk',  upon  all  unexpired  Time 
Hull  Marine  risks,  34,515.98;  unearned  preuilnnis  (50 
per  eent.)   17,257  99 

Oeean  cargo  risks  963  08 

Total  unearned  premiums  as  computed  above 849,771  77 

Total  amount  of  all  liabilities  except  capital $950,557  91 

Surplus  as  regards  policy-holders  476,746  98 

Total   liabilities    $1,427,304  89 


Risks  and  Premiums. 


Fire        I    Premiums 
risks.       I     thereon. 


Marine 

and  inland 

ri.«ks. 


Prpnoiuros 
thereon. 


In  force  on  the  31st  dav  of  !)«»-  »                        | 

eemher  of  the  preeedlnpr  .venri  $116,257,605   $1,509,532  87|  $3,f99.016l       $89.449  43 

Written  or  renewed  during  tliel  |                        |  I 

.vear   i  122.E98.895|     1.663.294  44j  38.322,072!      * 322.758  06 

Total    I  $238,856,500'  $3,162,827  311  $42,221,0881      $412.207  49 

Deduct      those      expired       and|  I  | 

marked  off  as  terminated  ...J  111.391.5701    1,493.195  791  38.734. I80i       329.379  43 

! 1 ! 1 

In  force  at  the  end  of  thel  I                        I  1 

.venr    |$  127,464.930'  $1,669,631  .521  $3,436.90S!       $82.828  06 

Deduct  amount  reinsured  I  7.103.9401         89.520  721 1 

Net   amount  In   force   |  $120,360,9901  $1,580,110  80'  $3.4S6.90Sl        $S2,828  06 

I                    I     '        I  ! 


liecapitulation  of  tire  tiisks  and  Premium,s. 


Amonnt  *»f 
premiuDiB 
unearned. 


1      i 

$929,256  36!  1-2    1 

$464,628  18 

143.073  741  1-6    ' 

23..S45  62 

•155.441  62;  1-2    1 

77.720  81 

176  94^  7:^1  5-6    1 

147. 4M  77 

31,7P7  S9!  1-10  1 

3.175  79 

28.392  9^!  3-10  1 

8.517  }^9 

?4.497  131  1-2    1 

17.248  B7 

.     36.a?6  241  7-10  I 

25,855  .77 

43.809  11!  9-10  1 

39.428  20 

$12O.36.).9:»0    $1 .580,110  801 1      $S07.875  20 


General  Interrogatories. 

iUwo  the  liooks  of  the  company  been  kept  open  after  the  close  of 
l)nslness   December  31    last,   for  the  purpo.se  of  making?  an.v  entry 

tluit  nlTects  this  statement?  No. 

Total  premiums  rccelveil  from  organization  of  company  In  V.   S $22,794,873  34 

Total  losses  paid  from  organization  of  company   14.674,843  26 

In  all  cases  where  the  company  has  a.ssumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account 
of  such  reinsurances  a  reserve  e^iual  to  that  which  the  ori^nal 
compr.ny  would  have  l»een  required  to  charge  had  It  retained  the 
risks.     Has  this  been  done?  Yes. 
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LarKPSt  ^jrosH  apjrre^te  amount  insured  In  any  one  hazard  located 
anywhere  In  the  I'nited  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 

companies   J25,000  00 

Losses  incurred  during  the  year  (less  reinsurance); 

Fire  ;  1647,046  21 

Inland  Marine  69.179  93 

Ocean  Marine  154,773  87 

Total  amount  of  company's  stock  owned  by  directors  at  par  value        60.550  00 


Business  in  the  btate  of  Wisconsin  During  the  Year. 


Ulsks  written   

Premiums  recelvc<l 

Losses  paid  

Losses  Incurred  ... 


Fire  risks 


Marine  and 
ioland  risks. 


$3,088,004  OOI  $1,396,510  001 

54,935  40|  12,809  55 

27,066  53  14.004  27 

27.530  41  14,004  27 


Affffrepate. 


$4.4S1,514  00 
67.744  95 
41,070  80 
41,534  68 


UNDERWRITING  AND   INVESTMENT  EXHIBIT   DURING  YEAR 
COVERED  JdY  STATEMjijNT. 


SurpluM  bej^innlng  of  year I 

Premiums    (net)    received  dur-| 

Ing  year  [ 

Increase  In  reinsurance  fund.. 


-I- 


$1,510,383  68 
71.376  55 


$462,378  10 


Total        net         premiums!  i                       j 

earned   | I  $1,«9.0.7  131. 

Interest,      etc.,     received     (less]  I 

real      estate     taxes,     repairs!  |                       I 

and   expenses)    |        $37.353  161 1. 

Increase     In     accrued    Interest.!  !                        ' 

market     values,     unadmitted!  ' 

assets,   and   balance  of  profit'  '                        i 

and  loss  Items  for  year 23,441  84; 


i 


Total  Interest  earned 


•I- 


-1 


13.911  32i, 


Total  premiums  and  Inter-! 

est   earned    !. 

losses  (net)  paid  during  year.! 
Decrease   In   net   unpaid   lossesi 

l~ 

Total  net  lossts  Incurred.  1. 

Kxpenses     paid     fnot  Includlngi 

real  estate  taxes,  repairs  and' 

expenses  nor  profit  and     loss' 

Iteniy)  '. 


$871,045  79^ 

45  78!. 


$1,452,918  45'. 
I. 


$871.<K)0  01,, 


496.  (;25  14' 


Total   losses  and   expenses'                         I  !  ' 

Imurred    ' ' I    1.367.625  15!. 


t 
Net    fr«l»    «r    1^^«    f'*!*    tin*' 

year  !. 

Ueniltted  to  home  otflee  '. 


$S5.293  301. 
70.924  42!. 


Increase   In   surplus   for  year. 
Surplus  end  of  year   — 


14.368  88 
.1      $476.746  98 


I 


Ratio  of  total 
per  eent. 

Ratio  of  total 
per  cent. 

32 


"net    losses    Incurred"    to    total    "net    premiums   earned."    60.5 
"expenses    Incurred"    to    total    "net    premiums    earned,"    34.5 
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0ALET30NIAN  INSURANCE  COMl^ANY, 

Ediivburgh,  Scotland, 

lliieorpornted  A.  D.  1806;  foiumonccd  busluess  lu  U.  S.,  St^pt.,  1890.] 

U.  S.   Mttuager.  THAS.   H.   POST.  A8»^t.  Mnuager.  N.  A.  McNKIL. 

Home  Office  in  U.  S.,  CO  AND  62  PINK  ST. 

Attorney  for  service  of  procebs  in   Wisconsin,  Commissioner  of  Insurance. 

Date  of  admission  into  AVlsconsIn,  1S91. 

CAPITAL   STOCK. 

Amount  of  capital  paid  up  in  casli  |5S7,500  00 

Amount  of  ledger  assets,  December  81,  of  previous  year  $1,680,504  35 

INCOME. 

(Jioss  premiums   Jl, 476. 897  37 

Deduct  roin.»<urance,   rebate,  abatement     and     return 
premiums  412,761  13 

Total  premiums  (other  than  perpetuals) $1,064,136  24 

Int<»rest  <'n  bonds  and  dividends  on  stocks  $36,727  00 

(lro.s8  rents  from  company's  properly,  including  $5i,S00 
f<M-  company's  own  occupancy  44.778  00 

Total  interest  and  rents  81.505  00 

Total    incx)me    $1,145,641  24 

To.al  footings $2,826,145  59 


DISBURSEMENTS. 

<;ross  aiiMiniit  i)ald  for  losses  (hieluding  $101,464.00  oc- 
riinlnirln  pn»vious  years)   $642.663  14 

iMMliict  amrMiiit  received  for  salvage,  $4,628.73:  and 
for  n'Insrrance  in  nther  companies,  $S7.n74.45 92.203  18 

Net  amount  paid  for  losses   $550,459  96 

Commissions  or  brokerage 246,531  93 

Salaries,  fees  and  all  oiner  charges  of  officers,  clerks, 

agents  and   other  employes 82,312  05 

Rents,  including  $5,800.00  for  company's  own  occupancy  7,517  16 

Repairs  and  expenses  (other  than  taxes)  on  real  estate.  17,803  06 

Taxes  on  real  estate    4 ,  308  69 

All  other  taxes,  licenses  and  insurance  department  fees.  25,300  66 

Ix>ss  on  sale  or  maturity  of  ledger  assets 14,254  75 
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All  other  disbursements: 

TrfLveling.  etc 11 ,014  81 

Stationery,  printing  and  supplies,   furniture  and  fix- 
tures   8,683  65 

Postage,  express  and  telegrams  9,374  86 

Advertising,  office  expenses  and  miscellaneous 20,360  62 

Remitted  to  home  office .' 65,676  58 

Commissions  paid  on  gross  prenxiums  uncollected,  De- 
cember 31,  1902   39.321  99 

Total  disbursements $1,102,820  77 

Balance  11.723.324  82 

LEDGER   ASSETS. 

Book  value  of  real  estate,  anineumbered 1433.187  16 

Book  value  of  bonds,  exclndiug  Interest,  $740,191.51; 
and  stocks.  $226,848.66   967,040  17 

Casb  in  company's  office,  $458.10;  deposited  In  bank, 
$186,938.72   187.396  82 

Airents'  balances,  representing  business  written  sub- 
sequent to  October  1,  1903  128,625  80 

Agents'  balances,  representing  business  written 
prior  to  October  1,  1903  2.174  69 

Bills  receivable,  taken  for  fire  risks  367  93 

Other  ledger  assets:  Reinsurance  on  losses  already 
paid,  $623.64;  due  from  otlier  companies,  etc., 
$3,S08.61  4,552  25 

Total  ledger  assets  |1 ,723,324  82 

Interest  due,  18,425.00,  and  accruea,  |4,018.55  on  bonds 
and  stocks  12,443  55 

NON-LLDCER  ASSKT.S. 

Market  value  of  bonds  and  stocks  (not  including  inter- 
est )  over  book  value  759  83 

Gross  assets    $1,736,528  20 

DKDrt'T    A8.SKTS    NOT    AUMITTKI*. 

Agents*  balances,  representing  business  written  prior  to 
October  1,   1903    2,174  69 

Total  admitted  assets    $1,734,353  51 

LIABIUTIE». 

(Jr»*KK  losses  ndjuntod  and  unpaid  (due.  $1,922.32;  not 
yet  due.  $49.7i9.]6)    $51,641  48 

(JrosH  claims  for  losses  in  process  of  adjustment,  or 
in  suspense,  including  all  reported  and  supiMjsed 
loMses  64.240  Tk^ 

<IroKS  claims  for  losses  resisted   6,421  56 

Total   $122,305  .'>9 

Deiluct  reinsuronce  due  or  accrue<l  7,041  93 

Net  amount  of  unpaid  losses  and  claims $115,261  66 

Cross  premiums  (less  reinsurance),  received  and  re- 
oeivable.  upon  all  unexpired  flre  risks  running? 
one  year  or  less  from  date  of  policy,  including  in- 
terest premiyms  on  perpetu.nl  flre  risks.  $770,801.31; 
unearned  premiums  (fifty  p<T  cent.) $385.400  65 

Gross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  flre  risks  running 
more  than  one  year  from  date  of  iwllcy.  $874,991.22; 
unearned  premiums  (pro  rata)  462.446  19 

Total  unearned  premiums  as  computed  above 847,846  84    , 
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Re-insurance  premiums  19,613  58 

All  other  liabilities:    Contingent  liability 10.000  00 

Total  amount  of  a.,  liabilities  except  capital $992,722  08 

Surplus  as  regards  policy-holders 741,631  43 

Total   liabilities    11,734,353  51 


Risks  and  Premiums, 

Pmnliinis 

FIro  riskH.  ther€H>u. 

In   force  Docomhrr  31.  1902   $183,910,043  $1,927.444  43 

Written  or  rone wi'd  In  1903  132.095.326  1,476.897  37 

Totals  $316,006,369  $3,404.34180 

Deduct  expirations  and  cancellations  130,083.726  1.443,682  67 

In  force  December  31.  1903   $185,921,643  |1. 960.669  13 

Deduct  amount  reinsured   28,914.923  314.866  60 

rf 

N>t   aniornt   In   force    $157,006,720  $1,645.792  53 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term. 


1903 
1002 
1903 
1901 
190! 
It-Oii 
190) 
1901 
1912 
19  W 
1M99 
1900 
1901 
1902 
1901 


Three  years. 
Four  years  . 


1 
I 
1-  Five  J  ears 


Amonnt 
covered 


Gro^ 
premiums 
charged. 


u  a 


Premiums 
anearDed. 


One  year  or  less 

Two  year < ] 


I 


Totals $lo7.006. 7201  $1,645,792  531. 


12 

$885,400  65 

1--4 

2.032  56 

3-^ 

6.253  36 

1-6 

30.404  97 

1-2 

99,554  83 

5^ 

1«),597  01 

1-8 

396  07 

3-« 

2.131  76 

5^ 

3,115  11 

7-8 

5,386  10 

1-10 

3.683  44 

3-10 

12,732  71 

1-2 

22.331  05 

7-10 

38,081  30 

9^10 

55,747  02 

$847,846  84 

L 


General  Interrogatories. 

Have  the  ho(>ks  of  the  <'ompjuiy  been  kept  open  after  the  close  of 
iMislness   iXuMMuber  31    last,   for  the   purpose   of  niukln^  any   entry 

thnt  Mflreel.-<  this  statement?  No. 

Total   prenihnns  received   from   ndmissbm  of  company   $17,232.510  61 

T(»tnl   losses  paid   from  admission  of  c<»mpany   10,572.664  70 

In  all  i'Mses  where  the  company  has  assumed  risks  from  any  other 
rontpsiny.  there  should  be  charged  in  this  statement  on  account  of 
such  relnsiujinc«'s  a  reserve  equal  to  that  which  the  original  com- 
pany Mould  havi'  be«'n  rcijulred  to  charge  had  it  retained  the  risks. 

lias  this  been  done?  Yes. 

I.arc«'st  cross  nuKregate  amount  insured  In  any  one  hazard  locafed 
anywhere  in  the  T'nited  States,  without  any  deductions  whatever 
for  u'lnsiM-anee.  whether  the  same  be  in  admitted  or  non-admitted 

roinpsiub's    $50.000  00 

Losses   Incurred  during  the  year  (less  reinsurance):     Fire $660.868  67 
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Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Risks  written  $8^9.149  00 

Prt^mlums  refelved  11,355  14 

Losses  paid ^ 10,114  68 

J^OHses  Incurred  8,l<i6  18 


UNDERWRITING  AND   INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  heKlnulug  of  yen r  

Premiums  (net)  re<'eivcHl  dur-| 
ing  year  I. 

Increase  in  gross  uncolleetedi 
premiums,  less  liabilities  for 
unpaid  return  and  relnsur-j 
anee  premiums  j 

Increase  In  reinsurance  fund..| 

Total  net  premiums  earned 

Interest,      etc.,     received    (less 

real  estate  taxes,  repairs  and 

expenses)    

Decrease  in  ac<Tued  Interest, 
market  values,  unadmitted' 
n.ssets,  and  balance  of  protlt; 
and  loss  Items  for  year  j 


I  I 

$1.0(vl,136  24|. 


M.234  90 
25,185  73 


^9.393  25 


17,931  08 


$697,382  26 


23,950  83 


$1,040,185  41 


Total  Interest  earned 


■  1 


Total  premiums  and  Inter- 
est earned  

Losses  (net)  paid  during  year.. 
Increase  in   net   unpaid   losses. 

Total  net  losses  Incurred. [. 

Kxpenses  paid  (not  Including 
real  estate  taxes,  repairs  and| 
expenses  nor  profit  and  loss} 
Items)    1 

Decrease  unpaid  expenses  (oii( 
uncollected  premiums,  unpaid! 
bills,  accounts,  etc.,  In  llablll 
Itles)   I 


$650.4.59  96 
10.408  71 


41.462  11 


$410,995  74 


142  58 


$560,868  67; 


$l,08i;&47  58 


I 


Total  expenses  Incurred 


410,8.53  16'. 


Total   losses  and  expenses! 
incurred   '. 


Net  gain  for  the  year... 

Remitted  to  home  office 

Increase  In  surplus  for  year 


Surplus  end  of  year 


I   971.721  83 

I   $109,925  75 
65,676  58 


44,249  17 


$741,631  43 


Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,"  53.9 
per  cent. 

Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  39.5 
per  cent. 
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COLOGNE  R&IXSURANCE  COMPANA^* 

Cologne,  Gei'many, 

[iiii*«>ip.)r:i:(>(I  April,   1K46:  coiiuiuiummI  hiisincsM  in   V .   S.,   Aiikus1,12,   1S98.1 

rnUnl    States    Miinagoi',    K.    M.   <'HA(SIX. 
r.   S.    VUmw  onicf.  58  UHIOKTY   STltKKT. 

Al'.o.ni'.v    f.u*   s<'i->  l«'.»   «f   pnM*«'s<   ill    Wlsron.-iii.    ('(HiiiiiIhsIoiht   of    liisurHiico. 

]>.'i(;>  <.r  ii(lnilsyi4iii   into   W'l foiisin,  ISd'i. 

Dcp.iKltcd  >Yltli  tlio  N>\v  York  Insnnuieo  D.  pnrtmont      $200, 00ft  00 

Amount  of  ledger  assets,  December  31.  of  previous  year      $672,619  22 

INCOME. 

1  Iro. 

< : roMS   pniiilnms    $676,013  84 

I>t'»lr<*t    ro  nhni*an<*«*.    r»»l>atc*.    abutcment    nn<l    return 
promlruis   140.649  54 

Total  premiums  (other  than  perpetuals) $535,364  30 

Interest  on  bonds  and  stocks   17.885  40 

From  all  other  sources:  From  home  office 60,942  50 

Total    income    $614,191  80 

Total    footings    $1,286,811  02 

DISBURSEMENTS. 

FIro. 
<.'ntsK  anu.rnt   paid   for  lossrs  (inclndinc:  $6.(Ht7.79  oc- 

iprrlnjf  previous  .v»Miry>    $244,695  .'7 

I»tdurt   Muorut    received   for  s-alvape   1.S77  63 

Net  amount  paid  for  losses  $242,817  74 

Commissions  or  brokerage  147,647  50 

All  other  taxes,  licenses  and  insurance  department  fees. .  6,239  24 
All  other  disbursements: 

Miscellaneous  expenses   93  40 

Remitted  to  home  office   147,384  06 

Total  disbursements  $544,181  94 

Balance    $742,629  08 

LEDGER    ASSETS. 

r.ook   value  of  bonds,   exeludliijf   Interest    $635.?20  84 

t'asli  dei)oslt»Ml   in  hank   226  62 

Ajrents'   halaii<-es   represent injj   business   written   sub- 
sequent   to   October  1.    1903    ■  107,07162 

Total  ledger  assets  $742,629  08 

^Withdrew   .V.nreh  9.  19)H.  Digitized  by  V^jOOQ IC 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  b6nds  and  stocks 6,270  00 

Gross  assets    $748,899  08 

DEOrC'T    ASSETS    NOT    ADMITTED. 

Depreciation  from  book  value  of  ledger  assets  to  bring 
same  to  market  value:    Bonds 11,010  ^4 

Total  admitted  assets $737,888  24 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment,  or  in 
suspense,  including  all  reported  and  supposed  losses..  28,398  00 

(JroBS  premiums  (less  relnsiirauoe)  received  and  re- 
ceivable upon  all  unexpired  lire  risks,  running  one 
year  or  less  from  date  of  policy,  including  Interest 
premiums  on  perpetual  fire  rislcs,  SC96,184.19;  un- 
earned premiums  (fifty  per  cent.)  $198.092  10 

Cross  premiums  (less  reinsurance)  received  and  re- 
ceivable rpon  all  unexpired  fire  risks,  running 
more  than  one  year  from  date  of  policy,  $368,911.46; 
unearned  premiums  (pro  rata)    194.. 506  18 

Total  unearned  premiums  as  computed  above 392,598  28 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 36 ,  973  05 

Total  amount  of  all  liabilities  except  capital $457,969  33 

Surplus  as  regards  policy-holders  279,918  91 

Total  liabilities    $737,888  24 

Risks  and  Premiums.  Premiums 

Fire  risks.  thereon. 
In    force    on    the    31st    day    of    December    as    per    last 

year's  statement $77,021,560  $691.008  19 

Written   or  renewed   during  the  year 71.591.751  676.013  84 

Total    $148,613,311      $1,367,022  03 

Deduct  those  expired  and  marked  as  terminated 65,417.259  601.926  38 

Net  amount  In  force  ^3.196.062         $765.095  65 


Recapitulation  of  tire  Risks  and  Premiums. 


Year 
written. 


Term. 


190:)... 
1902... 
1903... 

1901  .. 
1903... 
1903... 
1900... 
190t... 

1902  . 
1901  .. 
1890... 
1900... 
1901  .. 
1902... 
1903... 


.Amount 
covert*d . 


Gross 

premiums 

chanred.  less 

re-insurance. 


One  year  or  le  •  s 

[-  Two  years ] 

>  Three  years  -j 

1  f 

\  Four  years -1 

I  ! 

^  f 

I  1 

Y  Five  years     ^ 

J  I 

Totals 


I 


$396,184 

10.2GS 

15.003 

87,517 

88.414 

99.389 

3.751 

3.537 

2.168 

4.199 

4.818 

10.218 

10.967 

12.S95 

15.761 


Is 

C  CO 

es  c 


1  2 
1-4 
3^ 

451  1  6 
92i  1-2 

421  S^ 
so!  1-8 
501  3-8 
491  5-8 
59|  7  8 
721  1-10 
171  .3-  10 
071  1-2 
801  7-10 
051  9  10 


Aoiounf.  of 
piemium 
unearned. 


$198,092  10 

2,567  15 

11.252  53 

14.586  24 

44.207  46 

82.824  52 

468  91 

1.326  56 

1.355  29 

3,674  65 

481  87 

3.065  45 

5,483  54 

9.027  06 

14.184  95 


$83,196,0521   $765,096  60' 


$392.. 598  28 
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General  Interrogatories. 

Have  -the  books  of  the  company  been  kept  open  after  the  close  of 
Imsluess  December  31  last,  for  the  purpose  of  making  any  entry 

that  a.iects   this  statement? No 

Total  premiums  received  from  organization  of  company $1,955,406  65 

Total  losses  paid  from  organization  of  company 929,285  68 

In  all  cases  where  the  company  nas  assumed  risks  from  another 
company,  there  should  be  charged  in  this  statement  on  account 
of  such  reinsurances  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  had  it  retained  the 

risks.    Has  this  been  done?  Yes 

Largest  gross  aggregate  amount  Insurel  in  any  one  hazard  located 
anywhere  in  the  I.'nited  States,  withtmt  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 

companies   $25.000  00 

Losses  incurred  during  the  year  (less  reinsurance),   fire 263,243  74 

Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Ulsks   written    $1,069,229  00 

Premiums  received   18,744  95 

Ix>sses  paid   16.013  72 

I>osses  Incurred   9,782  58 

UNDERWRITING  AND   INVESTMENT  EXHIBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year , 

Premiums   (net)   received   during  year 

Increase   in   gross   uncollected    premi 

um«^.    less   liabilities   for   unpaid   re 

turn   and    reinsurance   premiums  — 


$10,217  36 


Increase  in   reinsurance  fund j      £o,287  81 


I- 


Total  net  premiums  earned 

Interest,  etc..  received  (less  real  es- 
tate taxes,  repairs  and  expenses) '    $17,885  00 

Decrease  In  accrued  Interest,  market] 
values,  unadmitted  assets,  and  bal-i 
ance  of  profit  and  loss  items  for| 
year   


$525,146  94 


16.070  45 
$509,076  49 


$277,180  57 


12,320  00'. 


Total  interest   earned 


5,565  001. 


Total      premiums     and      interest'  ; 

earneu  j ' \  $514,641  49 

Losses  (net)  pan.  during  year I  $242,817  741 

Increase  in   net   unpaid   losses |      20.426  (X) 


I 


Total   net   losses   incurred |  $263,243  74 

Expanses  paid  (not  including  real  es-i  | 

tate    taxes,     repairs    and     expensesj  I 

nor  protit  and  loss  items)   I  $153,980  141 

Increase  unpaid  expenses  (on  uncol-l 
lected  premiums,  unpaid  bills,  ac-, 
counts,    etc..   In   liabilities)    I        8,237  7 


Total  expenses  Incurred   

Total    losses    and    expenses 
curred   


I- 


In-i 


I 


162.217  851 . 


I    425.46159'. 

I 1 

Net   pain   for  the  .vear | ' I    $89,179  90 1. 

Uemlftod   to  home  oflb-e    i {$147.384  06!. 

Here! ve.l   f nan   home  office   1 60,942  50| . 


i.441  56  . 


Increase    In    suri)lus    for   yt 


.1        2.738  34 

I- 


Snrplus  end  of  year   ! I I I  $279,918  91 

I I I I 


Ilntio  of  total  "nt't  losses  Incurred"  to  total  "net  premiums  earned,"  51.7  per 
cent. 
Itntio  of  total    "exin'nsi's   ln(urred"^to  total    "net   premiums  t^«rjied^'^^3J 

cent. 


let   premiums  earned,'*  31,8  .per 
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COMMEKOIAL  UNION  ASSURANCE  COMPANY, 
LIMITED, 

London,  EngUmd, 


[IiK'oi'orpatod  Soptonihor  28,  1S61 ;  commeured  business  In  V.  S.  .lanuary.  1S71.] 

Mnntigor,  A.  H.   ^V^lAY. 
Homo  Office  In  V.  S.,  COU.   l»INl':  AND  WILLIAM  STS. 

Att«»rn<»y   for  Kenice  of  piooeHs   In   Wisconsin,   Commissioner  of   Insurance. 

Dnte  of  admission  Into  Wisconsin,  January  27,   1872. 

Amount  of  ledger  assets,  December  31,  of  previous  year  $3,780,713  39 

INCOME. 


Fire. 


Marine 
and  inland. 


ilross   premiums    

Deduct  reinsurance*    rebate,   abatement 
and  return  premiums   


$4,031,730  15   $256,800  60 
1,^11.324  371    52,222  68 


Total    premiums   (other   than    per- 
petuals)    I  $2,820,405 


$203,577  91 
I 


Interest  on  mortgage  loans  $7,697  73 

Interest  on  bonds  and  dividends  on  stocks 68,454  78 

tiros'*     rents    from     company's     property.     Including 

$1.5,5(J0.00  for  company's  own  occupancy    56,979  69 

Total  interest  and  rents  


13,023,983  69 


133,132  20 


Total    income    13.157,115  89 


Total  footings  16,937.829  28 

DISBURSEMENTS. 


Fire. 


Marine 
and  inland. 


firoHs  amount  paid  for  hmses  (Includingi  1 

$318,908.87  occurring  In  previous  years)l  $1,640.(W2  451      $225,600  58 

Dednct    amount    received    for    salvage. 
$48,523.61  r  and  for  reinsurance  In  oth«T'  I 

companies,    $180,506.26    140.408  86;         88,62111 

Net  amount  paid  for  losses '  $1,499,673  591      $136,979  47( 


Deposit  premiums   returned    

Commissions  or  brokerage  

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes 

Rents,  including  115.500  for  company's  own  occupancy. . 
Repairs  and  expenses  (otner  than  taxes)   on  real  estate 

Taxes  on  real  estate 

All  other  taxes,  licenses  and  Insurance  department  feesoigitize^6vi65(Jfijy 


11,636,653  06 

955  55 

592.498  70 

144,387  47 

18,162  32 

38,301  75 

11,850  30 


le 


J 
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All  other  disbursements: 

National  and  local  boards 43,426  09 

Travel  and  surveys 30,851  91 

Printing  and  stationery   18,688  26 

Postage,  telegrams,  express  and  exchange * . .  17,693  13 

Advertising  and  subscriptions  and  agency  expenses...  10,174  95 

sundries 19,559  75 

Remittance  to  home  office   193,606  30 

Total  disbursements  12,853,074  90 


Balance  $4,084,754  38 


LBDGBR   ASSETS. 

Book  value  of  real  estate,  unlucunihored    $782.587  11 

Mortgage  loans  on  real  estate  112,000  00 

Book  valiie^  of  bonds,  excluding  interest,  $1, 856,61  l.&S; 
and   stoeka.   $267,687.50   2.114.299  38 

rnnh  in  company's  office,  $10,496.74;  deposited  in 
hank,   $442,027.72    452,524  46 

/jr'uts'  balances  representing  business  written  sub- 
sequent to  October  1,  1903  598,602  8A 

Agents'  balances  representing  business  written  prior 
to  October  1.  1903  12,194  31 

Bills  receivable,  not  matured,  taken  for  marine  and 
Inland  risks  3,242  58 

Bills  receivable,  taken  for  fire  risks 3.649  87 

Oth'^r  ledger  assets: 

Due  for  reinsurance  on  paid  losses 1.853  79 

l>ue  from  Palatine  In.s.  Co.  of  Manchester,  since 
paid    4.50000 

Total  ledger  assets  $4,084,754  38 

XOX-LEDOER  ASSETS. 

Interest   accrued   on   mortgages    $1 ,627  50 

Interi'st  accruetl  on  bonds  and  stocks   1,750  00 

Interest  accrued  on  other  assets  204  16 

Bents  accrued  on   coaipany's   property  or   lease 8.654  23 

Total 12,235  89 

Market  value  of  real  estate  over  book  value 105,561  58 

Market  value  of  bonds  and  stocks  (not  including  inter- 
est)  over  book  value   104,394  37 

Gross  assets    $4,306,946  22 

DEDUCT    ASSETS    NOT    ADMITTED. 

Agents'  balances,  representing  business  written  prior  to 
October  1,  1903   12,194  31 

Total  admitted  assets $4,294,751  91 

LIABILITIES. 

('ross   looses  adjusted  and  unpaid,    not   yet  due $106.228  38 

Gross  claims  for  los.'ies  In  process  of  adjustment,  or 
In  suspense,  including  all  reported  and  suppo.sed 
lo>Hes   238.197  00 

(JrosH  claims  for  losses  resisted   36,436  00 

T«»tal    $380.860  38 

l)4Mlr<t    n'lnsurance   due   or   accrued    27.S94  56 


Net  amount  of  unpaid  losses  and  claims. . .  ^,  .^.^.g^^  vJ^5^^^(^ 
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Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  one 
year  or  less  from  date  of  policy,  including  inierest 
premiums  on  perpetual  lire  risks,  $2,270,367.94;  un- 
caineu  premiums  (ttfty  per  cent.)   $1,135,183  97 

(rioHS  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  Are  risks,  running 
more  than  one  year  from  date  of  policy, 
$^,1W»  190.84;   unearned   premiums   (pro   rata)    1,124.4(»  56 

(IioHs  premiums  (less  reinsurance)  (cash  ami  bills) 
ieceivcd  and  receivable  upon  all  unexpired  Inland 
navigation  rinks.  $63,849.(i0;  unearned  premiums 
(Ofty    per   cent.) 31,974  80 

(tioss  premiums  (less  reinsurance)  (cash  and  bills) 
received  and  receivable  upon  all  unexpired  marine 
lit-ks.  $42,Z»1.76;  unearned  premiums  (100  per  cent.)         42.231  76 

Total  unearned  premiums  as  computed  above 2,333.856  00 

Amount  reclalmable  by  the  insured  on  peri>etual  fire  in- 
surance policies,  being  (90)  per  cent  of  the  premium 
or  deposit  received   105 ,  538  14 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 63,017  li 

Return    premiumB,    $12,2do.92;     re-msurance    premiums, 

$34,339.93    46,625  85 

Total  amount  of  all  liabilities  except  capital |2, 901, 903  04 

Surplus  as  regards  policy-holders 1 ,  392 ,  848  87 

Total   liabilities    14,294.751  91 


Risks  and  Premiums. 


Firo  ri.sk 8. 


In    force    on    the    3l8t    day    of| 

December,  of  previous  year..|    $440,408,638 
Written  or  renewed  during  thc| 

year   '. I      336.037.564 


Premiums 
thereon 


Marine  and 
inland  risks. 


rremiums 
thereon. 


$4,745,671 

I 
4.031.720  15 1 


$2,359,920 
98.454.64o| 


Total    I    $776,446.2021  $8,777,401  81      $100,814,560 

Deduct      those      expired      anii|  |  [  | 

marked  off  as  terminated  ....  I      343,806. aS4I    3,975.963  40)        95.731.996 


$67,195  70 

255.800  60 

$322,996  30 

210.459  09 


In  force  at  the  end  of  thej  I  I 

year   I    $432,639.5181  $4,801,438  41 1       $5,062.5641 

Deduct    amount    reinsured    ....|        35.514. 853|        349.879  63  468.243| 


$112,537  21 
6.355  85 

Net   amount    In    force    ....]    $397,124.6651  $4,451,558  7si        $4.594. 32ll      $106.18136 

^  \   ^  J_„        _       J_ I 


Perpetual  Business. 

,                                                              Amount  Total 

of  risks.  deposit.**. 
I*erp<'tnal   risks  In   force  on   the  31st  day  of   December 

of  the  previous  year $5,492,643  53  $114.906  79 

Perpetual    risks   written    during    the   .vear 255,600  00  6.117  00 

Total    $5,748,243  53  $121 .023  79 

De<luct  those  marked  off  as  terminated   202,697  58  3.759  20 

Net  amount  in  force,   Decemlier  31st,   1903 $5,545.545  95  $117,264  59 

I>)sse«  Incvrred  on  perpetual  risks  during  the  year $2,,^>22  31 

LoHses  paid  on   periM'tual   risks  during   the  year 2.522  31 

Interest  premiums  3,12:?  16 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Yeai 
written. 


Term. 


AniODDt 
covered. 


Gross 
premiums 
charged. 


.2  a 

^  o 
b<0 


Premiums 
uneanied. 


1903 
1902 
1903 
1901 
1902 
1903 
1900 
1901 
1902 
1903 
1899 
1900 
1901 
1902 
190:f 


One  year  or  less 

.  Two  years j 

V  Three  years  .' -| 

i  r 

)- Four  years ■{ 

J  I 

)  I 

I  I 

V  Five  years ■{ 

I  I 

I  I 

Over  Ave  years 

Perpetual  risks 

Grand  totals     


I 


$170,840,6311 

1.785.081 

1,748. &K) 

63.732,563 

51.319.8S5 

54.123.076 

964.329 

1.403.32Hi 

1,022,375 

1,131,214 

9,763.876 

10.049,930 

11.976,503 

12.196,367 

13,971,034 

1.095.830 

5.545.545 


|402,67O,2iv  $4,568,823  37 


$2,270,367 

15.418 

15.032 

479.335 

465.080 

498.987 

7.478 

14.635 

9.483 

10,591 

106,561 

114.139 

137.154 

141,561 

158,680 

7.147 

117.264 


1-2 
35i  14 


3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-« 

1-10 

3-10 

1-2 

7-10 

9-10 

p.  r. 


$1,135,1©  97 

3,854  59 

11.274  44 

79,889  32 

232,540  50 

415,823  29 

934  76 

5,450  88 

5,927  22 

9,267  88 

10,656  18 

34.241  96 

68,577  36 

99.093  11 

142,812  51 

4,121  56 

106,538  14 


$2,365,187  67 


General  Interrogatories. 

Have*  the  hooks  of  the  company  heen  kept  open  after  the  close  of 
business   Dei-ember  31    hi«t.   for  the   purpose  of  making  any   entry 

that  uflfects  this  statement? , 

Total  premiums  received  from  organization  of  company   $62,262 

Total    Iodises   paid   from   organization   of   company 38.075 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  cliarged  in  this  statement  on  account 
of  such  reinsurances  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  had  it  retained  tlie 

risks.     Has  this  been   done? 

Largest  gross  aggregate  amount  Insured  in  any  one. hazard  located 
anywiiere  In  the  I'nited  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 

companies    $75,000  00 

Losses  Incurred   during  the  year  (less  reinsurance): 

KIre 1,496.283  59 

Inland-   marine    145.247  67 

Ocean   nuirlne    22.o90  62 


No 
988  19 
549  31 


Yes 


Business  in  the  State  of  Wisconsin  During  the  Year. 


Tornado. 


Fire  risks. 


Hisks    written    T $71.950  00 

rn'inluiiis    received    j  33103 

Losses   paid    '  16  00 

Losses    incurnnl     '  16  0<) 


Marine  and 
inland  risks 


I 


$4,470,519  00 !$1 1,834, 598  00|$16.377,067  00 
72.756  72|  83.708  88  1.t6.796  63 
25.244  321  67.612  48  92,872  70 
26,216  671    87,151  48    113,^4  15 

I  I 


Aggregate. 
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UNDERWRITING  AND   INVESTMENT   EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year 

I'remiums  (net)  received  dur- 
ing yejir  

Decrease  in  gi'osH  uncollected 
premiums,  less  liabilities  for 
unpaid  return  and  relnsur 
ance  premiums  

Increase  in  reinsurance  fund.. 

Total         net         premiums 

earned    

Interest,  etc.,  received  (less 
real     estate     taxes,     repairs 

and  expenses)    

Decrease  in  accrued  interest, 
market  values,  unadmitted 
assets,  and  balance  of  profit 
and  loss  items  for  year 


$17.. 537  50 
37,584  14 


Total  interest  earned 


In 


Total    premiums    and 

terest  earned   

Losses   (net)    paid   during  year 
Increase  In  net  unpaid  losses.. 

Total   net  losses   Incurred 

Expenses    paid  (not  including 

real     estate  taxes,     repairs 

and   expenses  nor   profit  and 

loss  items) 


Decrease   unpaid   expenses    (on 
uncollected      premiums*      un 


paid   bills,   accounts,   etc., 
liabilities)   


in 


$82,980  15 
58,305  35 


$1,630,663  06 
26.268  82 


$971,707  94 


18,116  76 


$3,047,738  31 


$1,185,676  76 


55.121  64 


$2,992,616  67 


24,674  80 


.|. 


$3,017,291  47 


$1,662,921  88  . 


963,591  18  , 


Total  expenses   incurred..! 

j 
Total  losses  and  expenscs| 
incurred  ! f I    2,616.513  06 

Net  gain   for  the  year. ...I I I      $4<jO,778  41 

Uemittance  to  home  oftlce   ....| ! 193,606  30 

I                         I  I- 

Increase  In  surplus  for  year...! | | 


Surplus  end  of  year. 


207.172  11 


I 


$1,392,848  87 


Ratio  of  total  '*net  losses  Incurred"  to  total  "net  premiums  earned/'  55.57  per 
cent. 

Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  <nirn(^."  31.86  per 
cent. 
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;,j)4  HAMBURG-BREMEN   FIRE   INS.   CO. 

HAMBURG-BREMEN  FIRE  INSURANCE  COMPANY, 
Hamhturg,  Germany. 

l.ncorporated  In  the  year  1854;  commenced  business  January  1,  18G6.] 

U.  S.  Brunch  M-naeer.   K    O.   APFKTD.  22  Pine  St..  New  York. 
Home  Office.  NO.  4  HENBERG. 

Attorney   for  service  of  process   In   Wisconsin.    Commissioner  of   lusurauee. 

Date  of  admission  into  Wisconsin,  1S73. 

Amount  of  ledgr^r  assets   $1,665.219  19 

Deduct  commission  liability  as  per  statement  of  1902        42,213  44 

Extended  at |1, 623, 005  75 

INCOME. 

Fire. 

Gross   premiums    $2,048,231  39 

Deduct    reinsurance,    rebate,    abatement    and    return 
premiums 360,800  13 

Total  premiums  (other  than  perpetuals)    $1,697,431  26 

Interest  on  collateral   loans   $285  35 

Interest  on  bonds  and  dividends  on  stocks 55.430  52 

Interest  from  all  other  sources  2.954  77 

Total  interest  and  rents 58 ,  570  64 

Profit  on  sale  or  maturity  of  ledger  assets 59  26 


Total  income  $1,756,061  16 

Total  footings $3,379,066  91 

DISBURSEMENTS. 

Fire. 

<.r(»ss  niiKMint  paid  for  losses  ^liicludlu)?  $7S,o74.18  oc- 
curring:  In    previous   years) $899,11110 

iV'drct  amount  received  for  salvage.  $6,681  19;  and 
for  reinsurance  In  other  companies.  $37,110.99 43.792  18 

Net  amount  paid  for  losses $855,318  P2 

Remittance  to  home  office 105,054  75 

Commissions  or  brokerage 353,710  59 

Salaries,  fees  and  all  other  charges  of  officers,  clerks. 

agents  and  other  employes 131 .231  51 

Rents,  including  ^8.038.68  for  company's  own  occupancy  14,063  23 

All  other  taxes,  licenses  and  insurance  department  fees  39,843  01 

Loss  on  sale  or  maturity  of  ledger  assets 7,752  61 

All  other  disbursements: 

Advertising    4,841  74 

Board  and  patrol  expense 31,014  88 

Printing   8.944  49 

Stationery    461  82 

Postage   13,623  97 

Traveling  expenses  16,664  17 

Sundry  expenses   17.0^0  2o 

Total    disbursements    $1,599,575  94 

Balance  $1,779,490  97 
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LBDOBH   ASSETS. 

Book  value  of  bonds,  excludlnjf  Interest  $1,564.920  72 

Cash  deposited   In   bank    58.477  39 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1.  1903  153.654  31 

Agents'  balances  representing  business  written  prior 
to  October  1,  1903   2.438  55 

Total  ledger  assets  11,779,490  97 

NON-LEDOER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks 19,715  00 

Market  value  of  bonds  and  stocks  (not  including  inter- 
est) over  book  value  87,410  63 

Gross  assets   $1,836,616  50 

DEDUCT   ASSETS    NOT   ADMITTEn. 

Agents'  balances,  representing  business  written  prior  to 
October  1,  1903   2,438  55 

Totol  admitted  assets   $1,834,177  95 

LIABILITIES. 

GrosK  losses  Adjusted  and  unpaid,  not  yet  due $18,145  00 

(Jross  claims  for  losses  In  process  of  adjustment,  or 
In  suspense,  Including  all  reported  and  supposed 
losses  74.135  00 

Gross  claims  for  losses  resisted   17,500  00 

Total    $109.780  00 

Deduct  reinsurance  due  or  accrued   6.180  00 

Net  amount  of  unpaid  losses  and  claims $104,600  00 

Gross  premiums  (less  reinsurance)  received  and  re- 
cehable  upon  all  unexpired  Are  risks,  rrnning  one 
yeTir  or  1<»S8  from  date  of  policy.  Including  Interest 
premiums  on  perpetual  fire  risks.  $l.c01.15i8.84:  i:n-l 
earned  premiums  (fifty  per  cent.)   $650.579  42 

(Jross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  flre  risks,  running 
more  than  one  year  from  date  of  policy. 
$1,236,149.83:   unearned   premiums   (pro   rata)    642,305  83 

Total  unearned  premiums  as  computed  above 1,292,885  25 

Total  amount  of  all  liabilities  except  capital $1,397,485  25 

Surplus  as  regards  policy-holders  436,692  70 

ToUl   liabilities    $1,834,177  95 

Risks  and  Premiums. 

Premiums 
Fire  risks.  thereon. 

In    force    on    the   31st    day    of    December,    as    per    last 

voar's    statement    $1^^9.041.927      $2,414,243  OS 

Written  or  reneweil  durin^r  the  yenr 149.486.017       2.048.231  39 

Total    $338.-^27.944      $4,462.474  47 

De'luet   tho.«e  explrecl  and   marked   off  as   terminated..      1.33.792.401        1.834,231  94 

In  force  at  th«  end  of  the  year $204,735.^43      $2,628.242  53 

I>duct  amount   reinsured    7.060.910  90.933  87 

Net    amount    In    force    $197,674,633      $2. 537.30s  66 
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Recapitulation  of  Fire  Risks  and  Premiums. 


General  Interrogatories. 

IIuvo  Iho  ho<»kH  of  tlio  ccMnpuiiy  heou  kept  opt'ii  after  the  cloKe  of 
lnislne.s«  Deeeiiiher  31   last,   for  the  purpose  of  making  any   entry 

that  affects  this  statement? No 

Total   premiums  received  from  organization   of  comiiany f27.102,G92  U7 

Total  losses  paid  from  organization  of  company   15,847,801  43 

In  all  oases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  in  this  statement  on  account  of 
such  reinsurance  a  reserve  equal  to  that  which  the  original  com- 
pany   would    have    been    nniuired    to   charge    had    It    retained    the 

risks.    lias  this  l)een  done?  »..  Yes 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located 
anywlu»re  In  the  Tnit^'d  States,  without  any  deductions  whatever 
f«u*  reinsurance,   whetiicr  tne  same  be  In  adndtted  or  non-admitted 

ciunpauies riTi.JKM)  (lO 

Losses  incurred  during  the  year  (hss  reinsurance),   fire SoO,2i3  92 


Business  in  the  t^taic  of  Wisco7isi7i  During  the  Year. 

Vive  risks. 

Illsks    written    $2,594 .187  OU 

Premiums    nMM»I v«'d     48.(37  ^9 

Loss«'S  paid    32.930  a'j 

Ltis.scs   Incurred    24,165  6ri 


Digitized  by 


Google 


HAMBURGH-BREMEN   FIRE   INS.   CO. 


507 


T.TNDERWKITING  AND   INVESTMENT   EXHIBIT   DURING  YEAR 
COVERED  BY   STATEMENT. 


Surplus  beginning  of  year 

Premiuiug  (net)  received  dur- 
lug   year   

Increase  In  gross  uncollected 
premiums,  less  liabilities  for 
unpaid  ceturn  and  reinsur- 
ance  nreminms    

Increase  in  reinsurance  fund.. 


$46,865  96 
85.129  15 


Total        net        premiums 

earned    

Interest,  etc.,  received  (less 
real     estate     taxes,     repairs 

and  expenses)   

Decrease  in  accrued  interest, 
market  vame,  unadmitted 
assets,  and  balance  of  profit j 
and  loss  Items  for  year) | 


Total  interest  earned 


$o8.570  64 


21,173  < 


in-l 


Total    premiums    and 

terest  earned    j 

Losses   (net)    paid   during  year       ;fj^.318  92 
Decrease   in  net  unpaid   lossesl  5,065  00 

Total   net   losses   incurred! 

Expenses    paid    (not    includingj 

real     estate     taxes,      repairs 

and  expcnsfs  nor  profit  and 

loss    items)    


Total  losses  and  expen.ses 
incurred    


$1,650,565  30 


38.263  19 


$1,612,302  11 


37.297  56 


$S50,253  92 


631.449  ( 


$1,649,699  67 


Net  gain   for  the. year.. 
Remittances  to  home  office.. 

Increase  in  surplus  for  year. 

Surplus  end   of  year 


I.. 


1.481.703  58 


$167.99&09 
105.054  75 


$373,751  36 


I.. 


62,941  34 


$436,692  70 


Ratio  of  total  **net  losses  Incurred"  to  total  "net  premiums  earned,'*  52.74  per 
cent. 

Ratio  of  total  "expensed  Incurred"  to  total  "net  premiums  earned,"  39.16  per 
cent. 

33 
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LAW  UNION"  ANp  CROWJS"  INSURANCE  COMPANY, 

London,  England. 

[Inoorporatod  1825;   coinuu'uced   business  1897.] 

U.    S.    Trustoos,    WILLIAM    II.    WALLACE,    TUEADWELL    CLEVELAND, 

IIENKY    n.    HALL. 

r.   S.   Office.  35   PINE   ST. 

Attorney   for  service  of  process   In   Wisconsin,    Commissioner  of   Insurance. 

Date  of  admission  Into  ^Mi8con8ln,  August,  1897. 

Statutory  deposit   $200,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      |695,911  75 

Fire. 

Gross   premlUi^ri    $536,855  29 

Deduct   reinsurance,    rebate,    almtement    and    return 
premiums   167.054  64 

Total  premiums  (other  than  perpetuals)    $369,800  65 

Interest  on  bonds  and    ..vidends  on  stoclvs  $19,548  94 

Interest  from  all  other  sources  110  30 

Total  interest  and  rents  19 ,  659  24 

Profit  on  sale  or  maturity  of  U.  S.  bond  3,450  00 

From  all  other  sources:  Received  from  home  office 168,563  27 

Total    income    1561.473  16 

Total    footings    11,257,384  91 


DISBURSEMENTS. 

Fire. 

dross  amoi!ut  paid  for  losses  (Inr-ludiiig  $22,669.29  oc- 
curring in   previous  years)    $195,150  13 

Deduct  amount  received  for  salvage,  $1,212.60;  and 
for   reinsurance   In   otlier   companies 24,435  02 

Net  amount  paid  for  losses   |170,715  11 

Remitted  to  home  office 73,516  06 

Commissions  or  brokerage  100,787  77 

Salaries,   fees   and    all   other   rhargp.s   of   officers,   clerks. 

agents  and  other  employes 8,936  35 

Rents  1,249  92 

All  other  taxes,  licenses  and  insurance  department  fees  9,942  64 
All  other  disbursements: 

Boards    2,819  91 

Traveling    1,844  96 

Exchange    109  22 

Printing  and  stationery 2,028  53 

Advertising  and   subvScription    409  29 

Maps    306  23 

Postage 448  74 

Telegrams 147  50 
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Expres6a«:e    18  06 

Legal  25  00 

Miscellaneous  office  expenses   2,411  93 

Total  disbursements  $375,717  22 

Balance  1881,667  69 

LEDGER   ASSETS. 

Book  value  of  botMl&.  excluding  Interest,  $626,670.75; 
and  stocks,  $166,631.75 $793.302  50 

Cash  deposited  in  bank   26,079  86 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1903   62.238  33 

Agents'  balances  representing  business  written  prior 
to  October  1,  1903  47  00 

Total  ledger  assets  $881,667  69 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bo&ds  and  stocks $8.094  17 

Interest  accrued  on  otlier  assets   87  02 

Total 8,18119 

Gross  assets   $889,848  88 

DEDUCT   ASSETS    NOT   ADMFrTED. 

Agents'  balances  representing  business  written  prior 
to  Octouer  1.  1903  $47  00 

Depreciation    from   book   value   ofl   edger   assets   to         . 
bring  same  to  market  value:  Banks  and  stocks 36.600  00 

Total 35,647  00 

Total  admitted  assets $854,201  88 

LIABIUTIBS. 

Gross  losses  adjusted  and  unpaid,   not  yet  duo $8.364  23 

Gross  claims  for  losses  in  procops  of  adjustment,  or 
in  suspense,  including  nil  reported  and  supposed 
losses  13.379  29 

Gross  claims   for  lonses  resisted    11,381  25 

Total    $33.124  77 

Deduct  reinsurance  due  or  accrued  3,473  60 

Net  amount  of  unpaid  losses  and  claims $29,651  27 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable ui;)on  all  unexpired  Are  risks,  running  one 
year  or  less  from  date  of  policy,  including  interest 
premiums  on  perpetual  Are  risks,  $317,169.46;  un- 
earned premiums  (fifty  per  cent.)   $158,584  73 

Gross  premiums  (less  relnsurnncej  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running 
more  than  one  year  from  uare  of  policy,  $148,069.10; 
unearned  premiums  (pro  rata)  75,666  51 

Total  unearned  premiums  as  computed  above 234,251  24 

Return    premiums,    $1,006.00;     re-insurance    premiums, 
$6,606.77    7,612  77 

Total  amount  of  all  liabilities  except  capital $271,515  28 

statutory  deposit  - $200,000  00 

Surplus  over  all   liabilities 382.686  60 

Surplus  as  regards  policy-holders  582,686  60 

Total  liabilities   $854,201  88 
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Risks  and  Premiums. 

Fire  risks. 

In  force  on  December  31,  1902   «38,273,(r79 

Written  or  renewed  during  the  year 45,101,678 

Total $83,374,757 

Deduct  those  expired  and  marked  off  as  terminated..  40,300,825 

.    In  force  at  the  end  of  year  $43,073,932 

Deduct   amount   reinsured    4,131,136 

Net  amount  in  force  December  31,  1903 $38,942,797 


Premiums 
thereon. 

$456,951  32 
536,855  29 

$993,806  61 
474,781  12 

$519,025  49 
53.786  93 

$465.238  56 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term. 


Amount 
covered . 


Gross 

premiums 

oharffed,  lesB 

re-insurance. 


■11 

CO  « 

u  a 
Em  0 


Amount  of 
premiums 
unearned. 


1903. 
1902 
1903. 
1901 
1902 
1903 
1900 
1901 
1902 
IbOt 
1899 
1900 
1901 
1902 
1903 


One  year  or  less  

[•Two  years j 

>Three  years 

i  ] 

}- Pour  years? i 

\  i 

V  Five  years \ 

J  1 

Totals 


$25,913.0811 

332.825 

542,620| 

2.7W).695l 

2,633.726 

3.603.394 

199.519i 

187.l6ol 

193.4251 

182,1161 

34'4,087| 

478.8211 

376,9271 

o30.480| 

663,8961 


$317,169 

3.534 

4.S77 

32.528 

30,003 

35.7^ 

1.745 

1,798 

1,872 

1,440 

6,166 

7,623 

6,4.54 

6.940 

7,290 


$38,942,7971 


1-2 

1-4 

S-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


$158,584  73 

883  64 

3.658  20 

5.421  49 

15.00155 

29.828  66 

218  13 

674  37 

1,170  10 

1,260  33 

616  63 

2.287  18 

3,227  08 

4,858  01 

6,561  14 


$465,238  561 $234.25124 


General  Interrogatories. 

Have  the  books  of  the  company  boon  kept  open  after  the  close  of 
bu8lnpR.s  December  31  last,  for  the  purpose  of  making  any  entry 

that  affects   this  statement? '• m  noc  or? -jS 

Total   promlum.s   received   from   U.   S.   branch , 'S^'c^i  S 

Total   losses  paid  from   IT.   S.   branch   •••••    i,iiw.«><^  »< 

In  all  cases  whore  the  company  has  assumed  risks  from  another 
companv.  there  should  bo  charged  In  this  statement  on  account 
of  such  reinsurances  a  reserve  equal  to  that  which  the  original 
companv  would  have  boon  required  to  charge  had  it  retained  the 

risks,    ilas  this  been   done? • v:  -V'^  ^* 

Largest  gross  aggregate  amount  insured  In  any  one  hazard  -locatea 
anvwuore  In  the  T^nltod  Stntos.  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted       ^^  ,^  ^ 

companies    -, • -"■ i?5?2  S 

Losses  Incurred  during  the  year  (loss  reinsurance),  fire 174.144  80 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  rlaks. 

Risks  written    ^i'Sg  SS 

Premiums   recelvod    coS  y? 

Tvosses  paid  «  ?2  S 

Losses  Incurred    o.  iw  oo 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year  

Premiums  (net)  received  during  year. 

Decrease  in  gross  uncollected  premi- 
ums, less  liabilities  for  uupaid  re- 
turn and  reinsurance  premiums 

Increase  in  reinsurance  fund  


Total  net  premiums  earned 

Interest,  etc.,  received  (le.ss  real  es- 
tate taxes,  repairs  and  expenses)  — 

Decrease  in  accrued  interest,  marl^et 
values,  unadmitted  assets,  and  bal- 
ance of  profit  and  loss  items  for 
year 


$2,202  91 
27.341  71 


$23,109  24 


Total  Interest  earned 


28,810  63 


Total      premiums    and     interest 

earned  

Losses  (net)  paid  during  year 

Increase  in  net  unpaid  losses  


Total  net  losses  incurred  

Expenses  pala  (not  including  real  es- 
tate taxes,  repairs  and  expenses  nor 
proSt  and  loss  items)  

Decrease  unpaid  expenses  (on  uncol- 
lected premiums,  unpaid  billa,  ac 
counts,  etc.,  In  liabilities)   


Total  expenses  incurred  

Total     losses    and     expenses  in 
curred  


Net  gain  for  the  year 

Cash  from  home  office  

Cash  to  home  office  


Total 
year 


dividends     incurred     for 


Increase  in  surplus  for  year,. 
Surplus   end   of  year    


$170,715  11 
3,429  49 


$131,486  05 
11.870  02 


.|. 


J_ 


$368,800  65 


29,544  62 


$340,256  03 


5,701  39 


$174.144  60 


$334,554  64 


119,616  03 


$168,563  27 
73,516  06 


293,760  63 


$40,794  01 


95.047  21 


$446,845  38 


135.841  22 


.1 


$582,686  60 


Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,"  61.18 
per  cent. 

Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  35.15 
per  cent. 
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LIVERPOOL  AND  LONDON  AND  OLOBE  INSURANCE 

COMPANY, 

Liverpool^  EngUmd. 

[Organized  1836;  commenced  business  in  the  United  States,  1848.] 

Resident  Manager.  HENRY  W.  EATON,  New  York;  Deputy  Manager,  GEORGE 
W.  HOYT,  New  York;  Resident  Secretary,  WILLIAM  S.  WARREN,  Chi- 
cago; Assistant  Secretaries,  GEORGE  H.  MOORE,  J.  V.  THOMAS,  Chicago; 
Resident  Secretary,  CHARLES  D.  HAVEN,  San  Francisco;  Assistant  Secre- 
tary, C.  MASON  KINT^E,  San  Francisco;  Resident  Secretary,  CLARENCE 
F.  LOW,  New  Orleans;  Assistant  Secretary,  J.  G.  PEPPER,  New  Orleans. 

Trustees  In  the  United  States:  JOHN  A.  STEWART,  CHARLES  H.  MAR- 
SHALL, JOHN  CROSBY  BROWN,  all  of  New  York  CHy. 

Attorney  for  service  ol  process  In  T\TIsconsIn,  Commissioner  of  Insurance. 

Date  of  admission  into  Wisconsin,  February  17,  1S65. 

Amount  of  statutory  deposit  $200,000  00 

Amount  of  ledger  aaeets,  December  31,  of  previous  year  f  10, 881, 301  27 

INCOME. 

Fire. 
Gross  premiums,  written  or  renewed  during  the  yeai'110,552,180  75 
Deduct  reinsurance,  rebate,  abatenient    and    return 
premiums  3,694,627  01 

Total  premiums   (other  than  perpetuals)    \     6,857,553  74 

Deposit  premiums  written  on  perpetual  risks  (gross)..  4,329  02 

Interest  on  mortgage  loans  ^^10,140  64 

Interest  on  bonds  and  dividends  on  stocks  130,418  33 

Interest  from  all  other  sources  "  25,099  71 

(Jross     rents     from     company's     property.   Including 

^3,254.50  for  company's  own  occupancy 96,441  68 

Total  Interest  and  rents   382,100  36 

Profit  on  sale  or  maturity  of  ledger  assets 35,380  80 

From   all   other   sources:      Life   income,    $1,391.36;    re- 
ceived from  H.  0.,  f5,817.58 7,208  94 

Total   income    $7,286,572  86 

Total  footings $18,167,874  13 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  (including  $598,333.23  oc- 
curring In  previous  years)  ., $4,328,566  08 

Deduct  amount  received  for  salvage,  $71,854.39;  and 
for  reinsurance  in  other  companies,  $779,896.59 851,750  98 

Net  amount  paid  for  losses  $3,476,815  10 

Deposit  premiums  returned    17,472  82 

Commissions  or  brokerage 1,129,875  76 

Salaries,  fees  and  all  otner  charges  of  officers,  clerks, 

agents  and  other  employes 377,131  05 

Rents,  including  $43,254.50  for  company's  own  occupancy  57,757  86 

Taxes  on  real  estate 30,880  17 

All  other  taxes,  licenses  and  insurance  department  fees  143,329  57 

Loss  on  sale  or  maturity  of  ledger  assets 8,611  45 
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All  other  disbursements:     Life  expenditure,  f  10,630.66; 
remitted  to  home  office,  $019,593.85;   all  other  disburse- 
ments, $377,150.25    1,007,374  76 

Total  disbursements  $6,249,248  54 

Balance  $11,918,625  59 

LEDGER   ASSETS. 

Book  value  of  roal  ontato,  unlnciiiuberiMl $1,827,751  08 

MortgHK**  loans  on  real  ostate,  first  liens  3,498,750  00 

Book  value  of  ImndH,  exchnlhiK  Interest,  $3,247,781.48; 
and  stocks,  $3b8,Ifc7  11  3,706,738  59 

(^asli  In  company's  oHiccH,  $Js,580.42:  «lej)oslted  In  bank, 
$1 ,308,552.  !+2   1,317,133  34 

Agents*  balances,  representing  business  written  sub- 
sequent to  October  1.  1J»3  1,549,648  94 

Agents'  ba^aElces.  representing  l)usiness  written 
prior  to  October  1,  1903  18,603  64 

Total  ledger  assets   $11,918,625  59 

NO.X-LKIXiKU   ASSETS. 

Interest  due,  $4,906.2,''),  and  accrued,  $40,528.80,  on  mort- 
gages    $45,435  06 

Interest  accrued  <m  other  assets  1S8  90 

Kents  accrued  on  company's  property  or  lease.. lO.OCO  00 

Total   55,623  95 

Market  value  of  real  estate  over  book  value 38,261  92 

Market    value   (not    including    interest)    of    bonds    and 

stocks  over  book  value  ^      60 ,  667  66 

Other  non-ledger  assets;  perpetual  policy  premiums 2,343  02 

Gross  assets    $12,075,522  14 

DEDUCT    ASSETS    NOT    ADMITTED. 

Agents'  balances,  representing  business  written  prior  to 
October  1,   1903    18.603  64 

Total  admitted  assets   $12,056,918  50 

LIABILITIES. 

Gross  lospes  adjusted  and  unpaid,  not  yet  due $24  10 

Gross  claims  for  losses  in  process  of  adjustment,  or 
In  suspense,  including  all  reported  and  supposed 
losses  1,123.772  43 

Gross  claims  for  losses  resisted  57,250  00 

Total  $1,181.046  53 

Deduct  reinsurance,  due  or  ac<'rued  429,8:i5  89 

Net  amount  of  unpaid  losses  and  claims $751,210  64 

Gro?s  premiums  (less  relnsiir;inc«').  rer<>lvea  and  re- 
ceivable, upon  all  unexpiriMJ  tir«»  risks,  running 
one  year  or  less  from  <lat<'  df  poliry.  Including  In- 
terest premiums  on  perpotval  fire  risks,  $'>. 010.282. 40; 
unearned  premiums  (fiftv  per  rent.)   $2.r05.141  20 

Grofs  prrmiums  (less  n'lnsurniicct.  n'cclvcd  nnd  re- 
celvalde.  upon  all  TJmwpind  lire  risks,  nniniiig 
more  man  one  year  from  <lnte  of  |>olicy.  $5,lt;l.7SJi.63: 
unearned  premiums  (pro  rata)  2.7^9.2%  94 

Total  unearned  premiums  as  computed  above 5,274,438  14 

Amount  reclaimable  by  the  insured  on  perpetual  Are  in- 
surance policies,  being  95  per  cent,  of  the  premium  or 
deposit   received    ^i^i^i^^,  g^U^iJ^ Ic 
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Net  premium  reserve  and  all  other  liabilities,  except 
capital,  under  the  life  insurance  or  any  other  special 
department   59.720  76 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 225 ,  560  28 

Return    premiums,    $60,000.00;    re-insurance   premiums, 

$227,122.53   287,122  53 

All  other  liabilities:  Reserve  for  liabilities,  contingent 
but  not  apparent  20,000  00 

Total  amount  of  all  liabilities  except  capital $6,896,376  15 

Surplus  as  regards  policy-holders  5, 160,542  35 

Total  liabilities   $12,056,918  50 


Risks  and  Premiums. 

Premiums 
Fire  riskft  thereon, 

lu    force   on    the   31»t    day    of    December,    ns    per    Inst 

year'H  statement  n. 089.814. 170    $11,104.166  23 

Written  of  renewed  during  tlie  yoar  995,384,801      10,552.180  75 

Total. $2,085,198,971    $21,666.346  98 

Deduct  tho«e  expired  and  marked  off  as  terminated....      883,705,407       9,158,681  45 

In  force  at  the  end  of  the  year  $1.201,493,5W    $12,497.665  53 

Deduct  amount  reinsured   242,935,662       2.323.699  48 

Net  amount  in  force  $958,657,912    $10,174.066  05 

Perpetual  risks,  nof  Included  above,  $9,187,761. 
PKemlums  on  same,  $292,972.42. 

Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term. 


Amount 
covered. 


Gross 

premiums 

charf^,  less 

re-insurance 


Amount  of 
premium 
unearned. 


\9(v^ 

One  year  or  less 

$405,402,568; 

1 
$5,010,282  401  1-2 

$2,506,141  20 

IP02 

f  Two  years | 

800. 2Ki; 

15,598  55|  1-4 

3,899  64 

1903 

1,805.3171 

19,306  68   3-4 

14.480  01 

1901  

vThree  years -j 

108.393.4501 

1.081,424  29    1-6 

180.237  38 

ISK/2 

140.803.9681 

1.153.023  281  1-2 

676.511  64 

190J 

155.436.F91' 

1.337.4^7  591  5^6 

1,114.573  00 

1900 

^                                                   f 

5,401.631' 

21.686  26    1-^ 

2.698  28 

1901  

i^  Four  years -{ 

1,463,5021 

11.067  95    »-8 

4.148  22 

mi 

1,688.255! 

12.8?>9  35   6-8 

8.024  60 

190:< 

1                                                   i^ 

2.047.040' 

13.860  83   7-8 

12.128  23 

1899 

1 

25,859,3821 

160.577  49    1-10 

16.057  75 

iMOO  

25.127.607; 

289.877  16    3-10 

86,963  14 

1901 

}  Five  yenrs -{ 

30,509.9931 

302.912  07   1-2 

161,456  03 

1902  ..  . 

1                                                   1 

30. 08;?. 1.^)6! 

354,443  36   7-10 

248.110  35 

1903 

J                                                    I 

33,510.1121 

387.737  24   9-10 

348.963  62 

Over  live  years 

225.070] 

2.061  56  P.  tt. 

1.046  15 

Perpetual  Risks 

Totals 

9.187,7611 

292  972  42  

$977,745,673' $10,467,038  47' 

f                         1 

$5,274,438  14 

General  Interrogatories. 

llnvo  tho  b(mks  of  the  company  been  kept  open  after  the  close  of 
business  I)«'(«Mnber  31  last,  for  the  purpose  of  making?  any  entry 
that  aflretts  this  stiucni'Mit?  No. 

Total  premiums  rcc«'iv«'d  In  United  States  from  organization  of  com- 
Pn».v    $154,226.664  01 

Total  I()sses  paid  In  the  T  iiIt«Hl  States  from  orpanlzitlon  of  company.  92.163.692  83 

in  all  casi's  wlicre  the  roiiipany  has  assumed  risks  from  another 
eoinpaiiy.  there  shoiild  be  ehareed  In  this  statement  on  account  of 
Ku<h  r«'lnsuran<es  a  r<'s<Tve  enual  to  that  which  the  original  com- 
pany w(»nld  have  been  required  t<»  ch:irge  had  it  retained  the  risks. 
lias  this  been  done? Yea. 
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Largest  gross  aggregate  amoant  insured  in  any  one  hazard  located 
anywhere  In  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 
companies  1400,000  00 

Losses  incurred  during  the  j'ear  (less  reinsurance):    Mre  |3;G03.888  19 

Business  in  the  State  of  J^isconsin  During  the  Year, 


Fire  rUks. 


Tornado 
riiics. 


Aggregate 


Rislcs  written   

l*remlnms  received 

Ix>88es  paid  

Tiosses  incurred  


$6,939,620  00 
105,082  Si8 
66.436  70 
56.091  70 


1158,900  00 

748  84 


17.093.520  00 
106,831  82 
66.436  70 
56,09170 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  .STATEMENT. 


Surplus  beginning  of  year 

Premium**  (net)  received  dur- 
ing year  

Increase  in  gross  uncollected 
premiums,  less  liabilities  for 
unpaid  return  and  reinsurance! 
premiums   i 

Increase  In  reinsurance  fund.. 


I- 


1213,012  08 
327.308  33 


Total        net         premiums 

earned  1 

Interest,  etc.,  received  (lessj 
real  estate  taxes.,  repairs  and 

expenses)    

Increase  in  accrued  interest, 
maricet  values,  unadmitted 
assets,  and  balance  of  profit 
and  loss  items  for  year 


To<tal  Interest  earned 


1364.414  46 


22.323  18 


$3,476,815  10( 
127,073  09 


Total  premiums  and  inter- 
est earned    

IjOSscs  (net)  paid  during  year. . 
Increase  in  net  unpaid  losses... 


Total  net  losses  incurred 

Expenses  paid  (not  includingi 
real  estate  taxes,  repairs  andf 
expenses  nor  profit  and  loss| 
Items)    I  $2,095,875  15 

Increase  unpaid  expenses  (on| 
uncollected  premiums,  un- 
paid bills,  accounts,  etc..  In' 
liabilities)  I         58,582  39 


$6,646,978  14 


114,296  25 


$6,531,681  89 


386,737  64 


Total   expenses  incurred..]. 

Total  losses  and  expenses  I 
incurred  


Net  gain  for  the  year. 
Remitted  to  home  office  .... 


$3,603,888  19 


$6,918,419  53 


2.154.457  541. 


Depreciation  securities  

Increase  In  surplus  for  year. 
Surplus  end  of  year  ... 


6.758,345  73 


$1,160,073  80 
613,776  27 


$546,297  53 
197.968  10 


1. 


$4,812,202  92 


348,339  43 


$5,160,542  35 


Ratio  of  total  "not   losses  Incurred"   to   total   "net   premiums   earned,"  55 17 
per  cent. 

Ratio   of    total  "expenses    Incurred"    to    total    "net    premiums    earned,"    32  98  t 
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LOMX):tT  AND  LANCASHIRE  FIRE  INSURANCE 
'   COMPANY, 


Liverpool,  England. 


[Incorporated,  1861;  commenced  business  In  U.  S.,  1S79.] 

Manager,  ARCHIBALD  G.  MelLWAINE,  Jr. 

Head  Office  for  United  States,  Nos.  57  &  59  WILLIAM  STREET. 

Attorney  for  service  cat  process  in  Wisconsin,  Commissioner  of  Insurance. 

Date  of  admission  into  Wisconsin,  July  7,  1879. 

Aimmiit  of  ledger  assets,  December  31,  of  previous  year  f2,662,&77  97 

INCOME. 

Fire. 

Gross  premiums   ^,769^461  23 

Deduct  reinsurance,  rebate,  abatement  and  return 
premiums  ^. 862,997  44 

Total  premiums   (other  than  perpetuals)  $1,906,463  79 

Interest  on  bonds  and  dividends  on  stocks  $68,614  53 

Interest  from  all  other  sources  334  52 

Gross    rents    from    company's    property,     including 

$10,850  for  company's  own  occupancy  18,306  51 

Total  interest  and  rents 87,255  56 

Profit  on  sale  or  maturity  of  ledger  assets  1,609  23 

Total   income    fl. 995, 328  58 

Total  footings $4,657,906  55 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  (including  $119,265.26  oc- 
curring in  previous  years)   $1,057,057  48 

Deduct  amount  received  for  salvage,  $6,750.26;  and 
for  reinsurance  In  other  companies,  $197,040.65 203.790  91 

Net  amount  paid  for  losses $853 ,  266  57 

Commissions  or  brokerage 377,693  34 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes 143,086  23 

Rents,  including  $10,850.00  for  company's  own  occupancy  22,485  22 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  11,360  10 

Taxes  on  real  estate 4 ,201  41 

All  other  taxes,  licenses  and  insurance  department  fees  54,427  63 
All  other  disbursements: 

Boards,  associations,  maps  and  surveys  37,095  01 

Postage,  telgrams,  express  and  exchange .      14,647  99. 

Advertising,  printing  and  stationery   13,953  44 

Traveling,  office  agency  and  miscellaneous  expenses..  36,109  52 
Commissions  on  unpaid  premiums  of  1902  paid  in  1903  .       76,472  23 

Remittances  to  head  office , . ... ... ... ...  258,713.90 

Total  disbursements $1,903,512  59 

Balance  $2,754,393  96 
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LEDGER   ASSETS. 

Book  value  of  real  estate,  anlncumbere<l  and  Incum- 
bered  •....      $300,00000 

Book  value  of  bonds,  excluding  interest,  |1,S64,647.57; 

and  stocks.  19,760.50  1,874.408  07 

Cash  in  company's  office,  $15,727.32;  deposited  in  bank, 

$161,656.79  177,3&4  11 

Agents'  balances,  representing  business  written  sub- 
sequent to  October  1.  1903  294,448  78 

Agents*     balances;,     representing     business     written 

prior  to  October  1,  1903  5,492  81 

Other  ledger. assets : 

Cas     In  hands  of  United  States  trustees  75,000  00 

Cash  in  hands  of  special  agents  S23  29 

Bills  receivable  2.326  81 

Balances  due  from  other  companies  24,510  09 

Total  ledger  assets  12,754,393  96 

NON-LEDOER  ASSETS. 

Interest  due,   $15,915:00,   and     accrued,     $10,267.50,     on 

bonds  and  stocks  $26,172  50 

Interest  accrued  on  other  assets  2,669  79 

Kents  due,  and  accrued,   on   company's  property   or 

lease  1,645  04 

Total 30,487  33 

Market   value   (not   including    interest)   of    bonds    and 
stocks  over  book  value  8,181  43  ~ 

Other  non-ledger  assets: 
Commissions  on  unpaid  return  premiums  and  re-in- 
surances   6,476  60 

Due  from  other  companies  for  re-insurance  on  paid 
losses 8,746  01 

Gross  assets   |2 ,  808 ,  285  33 

DEDUCT    ASSETS    NOT    ADMITTED. 

Agents'     balances,     representing     business     written 

prior  to  October  1,  1908 $5,492  81 

Depreciation     unadmitted     ledger     assets— Cash     In 

hands  of  special   agents    823  29 

Balances  due  from  other  companies  347  36 

Total   r 6.663  46 

Total  admitted  assets 12,801,621  87 

LIABILITIES. 

Gross  losses  adjusted  and   unpaid   (due,   $18,638;    not 

yet  due,  K300)  $22,938  00 

Gross  claims  for  losses  In  process  of  adjustment,  or 

in  suspense.    Including  all   reported   and    supposed 

losses  90.719  91 

Gross  claims  for  losses  resisted  22,437  22 

Total  $136.095  13 

Deduct  reinsurance  due  or  accrued  19,816  11 

Net  amount  of  unpaid  losses  and  claims f  116, 279  02 

Gross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
one  .vear  or  less  from  date  of  policy,  including  In- 
terest premiums  on  perpetual  fire  risks,  $1,3S7,611.50; 
unearned  premiums  (fifty  per  cent.)  $693,805  75 

Gross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired     fire     risks,     running 

more  than  one  year  from  date  of  policy,  $1,856,578.80;  ^^-^  t 

unearned,  premiums  (pro  rata)  953,259  76  Digitized  by  VjQOglC 
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Return    premiums,    f  1,943.65;     re-insurance    premiums, 

132,338.42   34,282  07 

Total  amount  of  all  liabilities  except  capital 11,797,626  60 

Surplus  as  regards  policy-holders   1,003,995  27 

Total  liab   itles   $2,801,621  87 


Risks  and  Premiums. 

Premlams 

Fire  rlsksr  thereon. 
In   force   on   the  3lBt   day   of   December,    as   per   last 

year's  statement  $388,436,717  13,564.327  60 

Written  or  renewed  during  the  year  269.468.581  2.769.46123 

•potal  $647  895  298  $6  323  788  83 

Deduct  those  expired  and  marked  off  as  terminated...      265]063.'l01  2,611 1207  03 

In  force  at  the  end  of  the  year  $382,812,197  $3,712,581  80 

Deduct  amount  reinsured  45,844.465  468,39150 

Net  amount  in  force  $336,967,732  $3,244.190  30 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term. 


Amount 
covered. 

Gross 

premiums 

charRed,  less 

re*insaraDce. 

11 

Amount  of 
premiums 
unearned. 

$117,376,091 

$1,387,611  50 

1-2 

$693,806  75 

570,216 

7,249  42 

1-4 

1.812  34 

977.598 

8,676  01 

3-4 

6.506  99 

57,800,899 

426,788  10 

1-6 

70.964  e? 

56,029,8i;j 

464,818  69 

6-6 

379.015  47 

56,012.234 

430.034  T2 

1-2 

216,017  35 

829.716 

6,569  08 

1-8 

821  14 

603,413 

5.071  92 

3-8 

1,90195 

914,607 

8.382  46 

5-^ 

5.239  04 

1,108,171 

10.085  47 

7-8 

8.824  78 

9,661,017 

89.457  871  1-10 

8,945  78 

8.736.837 

94.784  30(  3-10 

28.435  29 

7.607,626 

89.510  16 

1-2 

44,756  09 

8.341,486 

102.709  26 

7-10 

71,896  47 

9,682.775 

117,919  71 

^10 

106,127  74 

725,234 

6,62174 

P.  R. 

2,996  66 

$336,967,732 

$3,244,190  30 

$1,647,066  61 

1903 
1903 
1908 
1901 
1902 
1903 
1900 
1901 
1902 
1903 
1899 
1900 
1901 
1902 
190) 


One  rear  or  less 
>  Two  years 

i 


Three  years. 


Four  years. 


Five  years 

Over  five  years.. 


Totals. 


General  Interrogatories. 

Have  the  bookpr  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,   for  the  purpose  of  making  any  entry 

that  nffocts  this  statement?  No. 

Total  premiums  received  from  organization  of  branch  $36,949,966  73 

Total  loHsos  paid  from  organization  of  branch  21,127,93186 

Liirgest  groHH  aggrogatc  amount  Insured  In  any  one  hazard  located 
anywhere  In  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 

companies  $160,000  00 

Losses  Incurred  during  the  year  (less  reinsurance):    Fire 844,068  36 
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Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Risks  written $3,101,048  00 

i'remlams  received   51,133  73 

Ix>sse8  paid  21,712  65 

Losses  Incurred  23.506  38 


UNDER  vVRITING  ANu  INVEISTMENT  EXHIBIT  DURING  YEAR 
COVERED  B\  STATEMENT. 


Surplus  bej^inning  of  year  

Premiums  (net)  received  dur- 
ing year  

Increase  in  gross  uncollected 
premiums,  less  liabilities  for 
unpaid  return  and  reinsur- 
ance premiums  

Increase  In  reinsurance  fund.. 

Total        net         premiums 

earned  

Interest,  etc.,  received  (lops 
real  estate  taxes,  repairs  and 

expenses)    

Decrease  in  accrued  interest, 
market  values,  unadmlttodj 
assets,  and  balance  of  profit 
and  loss  items  for  year 


$10,581  46 
20,533  27 


Total  Interest  earned 


$71,694  05 


36.778  22 


Total  premiums  and  Inter- 
est earned  

Losses  (net)  paid  during  year. 
Decrease  in  net  unpaid  los.scs..! 

Total  net  losses  incurred. I. 

Expenses  paid  (not  includlng| 
real  estate  taxes,  repairs  and|. 
expenses  nor  profit  and  Ioss| 
items)    I 

Decrease  unpaid  expenses  (oni 
uncollected  premiums,  unpaid  I 
bills,  accounts,  etc..  In  llabil-l 
Itles)  I 


$853,266  57 
9.208  21 


$1,905,166  52 


9.951  81 


$1,895,214  711. 


$703,099  741. 

1 

i 
I 

1.413  071. 


Total  expenses  incurred..'. 

Total  losses  and  expen.sesi 
Incurred    I . 


Net  gain  for  the  year... 
Remittances  to  head  office  .. 

lncrea.se  in  surplus  for  year. 

Surplus  end  of  year 


34.915  83 


.    $1,930,130  54 


$878,323  66 


.1. 


$844,058  36 


701,686  67 


1.545.745  03  . 


$384. .^85  51 1 . 
258,713  90|. 


I 


I 


125.671  61 


$1,003,995  27 


Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,"  44.63 
per  cent. 

Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  37.02 
per  cent. 
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LONDON  ASSUilANOE  COEPORATION, 
London,  England. 

[Incorporated,  1720;  commenced  business  in  U.  S.,  1872.] 

Governor,  HENRY  GOSHEN.  (J.  S.  Manager,  CHARx.ES  L.  CASE. 

•  Home  Office,  44  PINE  STREET. 

Attorney  for  service  ot  process  in  Wisconsin,  Commissioner  of  Insurance. 

Date  of  admission  into  Wisconsin,  1872. 


Amount  of  ledger  assets,  December  31,  of  previous  yeaj  $3,711,346  60 


INCOME. 


vrri:' 

Fire. 

Marine 
and  inlaud. 

Gross  premiums    

Deduct  reinsurance,  rebate,  abatement 
and  return  premiuigs  

11.903.503  40 
497.883  31 

$906,306"44 
49^,970  67 

Total   premiums  (other  than   per- 
petuals)   

(1.405.620  09 

1409,336  77 
1 

Total  premiums  (other  than  perpetuais)    11,814,955  86 

Interest  on  bonds  and  dividends  on  stocks 188,429  77 

Interest  *from  all  other  sources  1,434  22 


Total  interest  and  rents , 

From  all  other  sources:     Received  from  home  office. 


87,863  99 
5,944  70 


Total  income  f  1.908,764  55 


Total  footings : 14,620.111  15 


DISBURSEMENTS. 


Firo. 

Marine 
and  inland. 

Gross  amount  paid  for  losses  (Including 
$125,612.67  oocurrlnp  lu  previous  years) 

r>edm't  Timount  received  for '  fmlvajfc. 
$41,913.23:  and  for  reinsurance  In  other 
fonipanies,  $407,121.71   

$S08,339  20 
135,154  91 

$519,941  97 
313,880  03 

Net  amount  paid  for  losses 

$673,184  29 

$206,06194 

Commissions  or  brokerage ^ 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes 

Rents    

All  other  taxes,  licenses  and  insurance  department  fees 


1879.246  23 
343.897  87 

111,865  12 
14.724  91 
58.927  62 
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All  other  disbursements: 

Remitted  to  home  office 328.194  51 

Advertising  2,813  95 

Printing  and  stationery   9.860  33 

Postage,  telegrams  and  express 13,319  71 

Legal   expenses    90  92 

Traveling  22,119  20 

Maps   4,544  21 

Furniture 479  92 

Miscellaneous   ." 63,166  38 

Total  disbursements $1,853,250,88 

Balance i 12,766,860  27 


LEDGER   ASSETS. 

Book  value  of  bond«  and  stocks,  excluding  interest..  $2,177,526  13 

Cash  in  company's  office,  $2,187.90;  deposited  In 
bank,   $286,350.14    288,538  04 

A  Rents*  balances  representing  business  written  sub- 
sequent to  October  1,  1903   293,527  47 

Agents',  balances  representing  business  written  prior 
to  October  1,  1903  , 7.268  63 

Total  ledger  assets  $2,766,860  27 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  and  stocks $5., 914  59 

Interest  accrued  on  other  assets  272  40 

Total 6,186  99 

Other  non-ledger  assets:     Due  from  re-insurance  compa- 
nies for  proportion  of  losses  paid 38,058  10 


Gross  assets    $2,811,105  ^6 

DEDUCT    ASSETS    NOT    ADMITTED. 

Agents'  balances  representing  business  written  prior 
to  October  1.  1903 $7.268  63 

Depreciation  frottn  book  value  of  ledger  assets  to 
bring  same  to  market  value   44.462  38 

Total 51,73101 

Total  admitted,  assets $2.759^374, 35 


LIABILITIES. 

fJross  lospes  adjusted  and  unpaid,  not  yet  due $18,964  00 

(>ros8  claims  for  losses  In  pr(>cej*s  of  adjustment,   or 

In   suspense.    Including   all    reported    and   ."supposed 

losses    145.163  00 

rjross  claims  for  losses  resisted  16,977  00 

Total    $181.104  00 

Deduct  reinsurance  due  or  accrued   27.549  00 

Net  amount  of  unpaid  losses  and  claims $153,555  00 

Orofs  premiums  (less  reinsurnnce)  reeelved  and  re- 
ceivable ui>on  all  unexpired  fire  risks,  running  one 
year  or  less  from  date  of  policy.  Including  Interest 
premiums  on  peri)f'tual  flre  risks,  $992,46O.,50 ;  un- 
earned premiums  (fifty  per  cent.)   $496.230  25  ^-^ 
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Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  Are  risks,  running 
more  than  one  year  from  date  of  policy* 
>l,i7tJ,61a.62;  unearned  premiums   (pro  rata)    663,885  52 

Gross  premiums  (less  reinsurance)  (cash  and  bills), 
received  and  receivable,  upon  all  unexpired  Inland 
Navigation  risks,  $19,513. V4;  unearned  premiums 
(fifty   per  cent.)   9,756  87 

Gross  premiums  (less  reinsurance)  (casti.  and  bills), 
received  and  receivable,  upon  all  unexpired  Marine 
risks,  $62,776.63;  unearned  premiums  (85  per  cent.)...         53,375  63 


Total  iineaxned  premiums  as  computed  above 1,223,248  27 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued 16,601  57 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  anu  brokers 27,046  77 

Return     premiums,     f  12.94;      re-insurance     premiums, 

150,418.08   50,431  02 


Total  amount  of  ail  liabilities  except  capital f  1,470,882  63 

Capital  actually  paid  up  In  cash  ^ $510,000  00 

Surplus  over  all   liabilities    778,49172 

Surplus  as  regards  policy-holders  1,288,491  72 


Total  liabilities   12,757,374  35 


Risks  and  Premiums. 


Fire  risks.! 


Premiums 
thereon. 


Marine 

and  inland 

risks. 


Premiums 
thereon. 


In    force   on    tlie    Slst    day    ofi 
December,  as  per  last  year's 

statement    | 

Written  or  renewed  during  the| 

year  | 

I- 

Total   

Deduct      those      expired      and| 
marked  o»'/  as  terminated 


$223,071,456    v-,£75.806  00 

I 


$21,914,891 


124.474.433!    1.903.503  40       174,754.6bl 


$102,574  13 
906.306  44 


(    $347,545,8891  $4,279,309  401    $196,669,542 
122.521.1911    1.778, 2;*8  431      182,293.273 


$1,008,880  57 
884,120  91 


In  force  at  the  end  of  the) 

year   

Deduct    amount    reinsured    I 

Net  amount  in   force   I 


-I- 


$225,024,698 
21.114,307 

-I 


$2,501,010  971 
232,036  95' 


$14,376,269 
3,247,966 


$124. 759*  66 
42,469  29 


$303,910.i9l    $2,268,974  02|      $11,128,303 

I 


$82,290  £7 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term. 


Amount 

Gross 
premiums 

it 

Amount  of 

covered. 

cliarged.  less 
re-insurance 

premium 
unearned. 

$73,950,520 

$992,460  50|  1-2 

$496,230  25 

5,140,971 

51,244  53 

1-4 

12,811  14 

€05,543 

6,566  86 

3-4 

4,175  15 

27,476.310 

229.269  26 

l-^ 

38,211  54 

25,970.970 

*       256,230  95 

1-2 

128,115  48 

29,266,265 

286,094  yz\  5^ 

238,411  93 

306.337 

3,136  48 

1-8 

392  06 

623,026 

6,326  30 

3-^ 

2,372  36 

662, o34 

7.299  .- 

5-8 

4.562  33 

724,059 

7,342  76 

7-8 

6,424  92 

6,969,960 

67,114  43 

1-10 

6,711  44 

6,639.415 

68,026  55i  3-10 

20,407  97 

9,593,307 

102.167  32 

1-2 

51,083  66 

7,624,594 

88.947  48 

7-10 

62,263  24 

8,349.9hO 

97,710  31 

9-10 

87,939  28 

6,500 

36  25 

1-12 

302 

$303,9iu,391 

$2,268,974  02 



$1,160,115  77 

1903 
1902 
1903 
19UI 
190-i 
1903 
1900 
1901 
1902 
1903 
1899 
1900 
1^1 
1902 
1903 


One  year  or  less 

>  Two  years j 

[•Three  years < 

1 

r  Fouryeai-s i 

!        *  ) 

J^  Five  years i 

I  I 

J  .  \ 

Over  live  years 

Totals... 


General  Interrogatories. 

Have  the  book^  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,  for  the  purpose  of  making  any  entry 

that  affects  this  statement? No. 

Total  premiums  received  from  organization  of  company $25,160,764  00 

Total  losses  paid  from  organization  of  company  14,319,973  00 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  in  this  statement  on  account  of 
such  reinsurances  a  reserve  equal  to  that  which  the  original  com- 
pany would  have  been  required  to  charge  had  It  retained  the  risks. 

Has  this  been  done?  Yes. 

I^argest  gross  aggregate  amount  Insured  In  any  one  hazard  located 
anywhere  In  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 

companies  $50,000  00 

I>o«se8  Incurred  during  the  year  (less  reinsurance: 

Fire   668,696  29 

Inland  Marine 52,928  65 

Ocean  Marine  157,268  29 


Business  in  the  State  of  Wisconsin  During  the  Year. 


Fire  risks. 


Marino 

and  inland 

risks. 


Aggregate 


Risks  written  

Premiums  received 

liOsses  paid  

losses  incurred  ... 


I 


I 


$2,092,534  00 
34.557  90 
26,537  10 
29,909  101 


$928,434  CO 
4,772  39 
18.022  16 
1,667  33 


$3,020,968  00 
39.330  29 
44,559  26 
31,576  43 


34 


Digitized  by 


Google 


(U4 


LONDON  ASSURANCE  CORPORATION. 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
ijOVERED  BY  STATEMENT. 


^"iiirplus  bcjarluuing  of  j*ear  

Premiums  (net)  received  dur- 
ing  year    

'.Deerease  In  gross  iineolleeted 
premiums,  less  linbllitles  for 
rupald  return  and  relnsur-, 
anee  premiums   j 

Inerease  In   relnsuranee  fund..! 

Total  net  premiums 
earned    

Interest,  ete.,  reeelved  (less 
real  estate  taxes,  repairs 
and  expenses)    

Deerease  In  aeerued  interest., 
market  values,  unadmitted 
assets,  and  balanee  of  profit 
and  h»ss  Items  for  .vear,  in- 
cluding premiums  over  3  mos., 
one  as  an  assessment  not  ad- 
mitted   


•!• 


$1,804,206  02 


$1,379  68". 
5,11)0  73 1 


6.57f  41 


$87,863  99 


Total  interest  earned 


.|. 


43.161  94 


$1.797, 6o5  61 


in-i 


Total    premiums    and    in-i 

terest  earned  i. 

Losses  (net)   paid  during  year.l 

Decrease  in  net  unpaid   lo.sses.l 

including  $38,058.10  reinsuranc  M 

unpaid    losses  treated    as  an  I 

apsessment  In  statement  | 

I- 

Total  net  losses  Incurred. 

Expenses    paid    (not    Including 

real      estate      taxes,     repairs 

and   expenses   nor   profit   and  I 

loss  items)  ) 

Du-rease  unpaid  expen.ses  (on! 
uncollected  premiums.  un-! 
paid  hills,  accounts,  etc.,  In 
liabilities)    I 


Total  expenses  Incurred...!. 

I 

Total  losses  and  expenses! 

incurred   I . 


$879,246  23|. 


38.411  lot, 


I 
$642,162  271. 


21 .035  431 . 


Net  gain  for  the  year i. 

Net  rem'ttance   to   home  ofttce'. 


Increase  In   surplus  for  year. 
Surplus  end  of  year 


$1,272,436  69 


44.702  05!. 

1 


$1,842,337  66 


$840,835  131. 


€63.197  691. 


1,504,082  82'. 
-I 


$338. .-^O*  84'. 
322.249  811. 


16.0P5  03 


I- 
.1  $1,288,491  72 


Ratio  of  total  "'net  losses  inciirrcd"  to  total  "net  premiums  earned."  46.7  per 
cent. 

Rntio  of  total  "<'xpenses  Incurred"  to  total  "not  premiums  earned,"  36.8  per 
cent. 
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MANCHESTER  ASSURANCE  CO.  615 

THE  MAN^OHESTER  ASSURANCE  COMPANY, 
Manchester,  England, 

[Incorporated   iu    the  year  1824;   ccVuimenced   business  In   U.    S.   1890.] 

U.  S.  Manager,  GEOUGK  S.  A.  YOUNG. 
Uonie  Ofllte,  49-^1  WULL  ST. 

Attorney  for  service  qf  process  In  Wisconsin,  l.\)mmlssloner  of  Insurance. 

Bate  of  admission  Into  Wisconsin,  189D. 

Amount  of  ledger  assets,  December  31,  of  previous  year  |1, 797, 796  10 

INCOME. 

Fire. 

Gross  premiums  $1,966,231  33 

Deduct  reinsurance,  rebate,  abatement  and  return 
premiums  583,846  20 

Total  premiums  (other  than  perpetuals)    f  1,381, 385  13 

Interest  on  bonds  and  dividends  on  stocks 56,830  72 

From  all  other  sources:     Recovered  from  doubtful  bal- 
ances     ,. .  586  97 

Total   income    $1,438,802  82 

Total  footings 13,236,598  92 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  (Including  $111,836.25  oc- 
curring in  previous  years)  $842,548  91 

Deduct  amount  received  for  palvage,  $5,272.69:  and 
for  reinsurance  In  other  companies,  $88,S71.66 93.644  35 

Net  amount  paid  for  losses  $748,904  56 

Commissions  or  brokerage    337,882  84 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes   11^,069  62 

Rente 13.062  76 

All  other  taxes,  licenses  and  insurance  department  fees.  41,892  34 

Loss  on  sale  or  maturity  of  ledger  assets 301  67 

All  other  disbursements: 

Advertising,  printing  and  stationery  9 ,  664  54 

Furniture  and  fixtures   1 ,771  68 

Postage  11,855  35 

Local  boards  20,224  59 

Traveling    28,396  18 

Maps   4.074  25 

Trustees   2,519  29 

Sundry   oflVce   expenses    9,290  50 

Legal  expenses 712  35 

Remitted  to  home  office 169 ,  928  30 

Total    disbursements    $1,510,550  82 

Balance $1,726,048  10 
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LEDGER  ASSETS. 

Book  value  of  real  estate,  iinincnmbered $1,200  00 

Book  value  of  bonds,  excluding  Interest,  $1,317,968.36; 
and  storks,  $91,980.00  1.409,948  35 

Cash  in  company's  office,  $987.48;  deposited  in  bank, 
$103,314.65  104.30213 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1903  205,796  22 

Agents'  balances  representing  business  written  prior 
to  October  1.   1903    4,459  98 

Bills  receivable,  taken  for  fire  risks  3n  42 

Total  ledger  assets  $1,726,048  10 

NON-LEDGER  A.S8KTS. 

Interest  due,  f400.00,  and  accrued,  $13,054.17,  on  bonds 

and  stocks  13 ,  454  17 

Market  value  of  real  estate  over  book  value 800  00 

Other   non-ledger   assets:      Due   from   other   companies 
for  re-insurance  on  losses  already  paid   67  98 

Gross  assets   $1,740,370  25 

DEDUCT    ASSETS    NOT    ADMrTTED. 

Agents'  balances  representing  business  written  prior 
to  October  1,  1903  $4,459  98 

Depreciation  from  Iwok  value  of  ledger  assets  to 
bring  same  to  market  value:  Bonds  and  stocks —  1,688  85 

ToUl 6,148  33 

Total  admitted  assets $1,734,221  92 


LIABILITIES. 

Gross  los.ses  adjusted  and  unpaid,  not  .vet  due $25, 8K  66 

Gross  claims  for  losses  in  process  of  adjustment,  or 
In   suspense,    Including  all   reported    and   supposed 

losses  69,502  29 

Gross  claims  for  losses  resisted  22,742  00 

Total    $118,125  95 

Deduct  reinsurance  due  or  accrued    13,177  06 

Net  amount  of  unpaid  losses  and  claims $104,948  90 

Gross  premiums  (less  reinsurance)  recelvev4  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  one 
year  or  less  from  date  of  policy.  Includlne  Interest 
premiums  on  perpetual  flro  risks,  $1,083,516.66;  un- 
earned premiums  (fifty  per  cent.)   $541,758  33 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running 
more  than  one  year  from  date  of  policy,  1963,225.77; 
unonrned  premiums  (pro  rata)  492,158  68 

Total  unearned  premiums  as  computed  above 1.033.916  91 

Re-insurance   premiums    20,780  87 

Total  amount  of  all  liabilities  except  capital $1,159,646  68 

Surplus  as  regards  policy-holders  574,575  24 

Total  liabilities $1,734,221  92 
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Risks. and  Premiums, 

Premiums 

Fire  risks  thereon. 
In    force   on    the   3l8t   day    of    December,   as   per   last 

year's   statement    |195,C73,362  $2,302,430  97 

\,.*.cen  and  renewed  during  the  year 151,364,929  1,965,23133 

Total    $346,938,291  $4,267.662  30 

Deduct  those  expired  and  marked  oCT  as  terminated..      167,515,296  1,952,123  75 

In  force  at  the  end  of  the  year $189,422,995  $2,315,538  65 

Deduct  amount  reinsured    20,527,787  268,7%  12 

Net   amount   In    force $168,895,208  $2,046.742  43 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


190:). 
1902. 
190). 
1901. 
1902. 
1903 
1900. 
1901. 
190*^. 
1901. 
1S99. 
1900. 
1901. 
1902. 
1903. 


Term. 


One  year  or  less 

Twoyears j 

Three  years < 

r 

Four  years ■( 

I 
I 
f 
I 

Five  years -{ 

I 
I 

Over  five  years 

Totals 


Amount 

Gross 
premiums 

.2  p 

Amonnt  of 

covered 

charged,  lesa 
re-insurance. 

If 

premium 
unearned . 

$80,418,0S7!  $1.083,5.6  66|  1-2 

$641,758  33 

1,010,398 

10.440  141  1-4 

2,610  03 

795.237 

8.711  441  3-4 

6,533  58 

21,065,501 

203,920  191  1-6 

33.986  69 

584,080 

4.628  271  1-8 

578  53 

20,875.003 

220,125  79l  5-4) 

183.438  15 

.725.986 

204.982  28|  1-2 

102,491  14 

677.030 

5,243  11   3-8 

1,966  17 

435,105 

3.454  34    5-8 

2,158  96 

495,367 

4.670  06   7-8 

4,086  30 

4,390.285 

52.846  36    1-10 

5,284  64 

4,686,928 

60,066  62    3-10 

18,019  99 

4,301,667 

55,430  43    1-2 

27.715  21 

4.488.782 

62.180  99   7-10 

43.526  69 

4,936.802 

66,244  52    9-10 

59,620  07 

9,000 

281  23  p.  r. 

142  44 

$168,895,208 

$2,046,742  43 

1 

$1,033,916  91 

General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,   f(ir  the  purpose  of  making  any  entry 

that  affects  this  statement?  No 

Total  premiums  received  from  organization  of  company $19,019,929  00 

Total  losses  paid  from  organization  of  company   11,651,347  71 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  shbuld  be  charged  in  this  statement  on  account 
of  such  reinsurances  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  had  It  retained  the 

risks.    Has   this   been    done?    Yes 

Largest  gross  aggregate  amount  Insured  in  any  one  hazard  located 
anywhere  In  the  United  states,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 

companies   $25,000  00 

Losses  Incurred  during  the  year  (loss  reinsurance),  fire 730,057  14 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Risks  written   $2,838,461  00 

Premiums    received    43,571  25 

Losses  paid  26 .  481  58 

Losses  incurred  26.706  68 
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MANCHESTER  ASSURANCE  CO. 


UNDERWRITING  AND  INVESTML.   .    EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


8urplu8  hef^Inning  of  year   | 

Premiums  (net)  received  dur-l 
lug   year    \ 111,408,734  23 

Decrease    In    groBS    uncollected! 
premiums,   less  liabilities  for                        | 
unpaid     return    and    relnsur]                       | 
ance   premiums    \       $21 ,222  o7| 

Decrease   In   reinsurance   fund.|         12.«2  06|  8.840  31 

I — 1— 

Total         net        premiums 

earned    

Interest,  etc.,  recelve<l  (les» 
real     estate     taxes,     repairs 

and  expenses)   

Decrease  In  accrued  Interest, 
market  values,  unadmitted] 
assets,  and  balance  of  profit 
and    loss    items    for    year 


II  .£99.893  92 


$56.830  721. 


Total   Interest  earned 


33,347  21 j. 
t I 


23.483  51(. 


Total    premiums    and    In- 
terest   earned    j . 

Losses   (net)   paid   during   yeart 
Decrease   In   net   unpaid   lossesj 

I- 

Total   net   losses   Incurred |. 

Expenses    paid    (not    lucludlngl 

real     estate     taxes,      repalrsi 

and   expenses  nor  profit   andj 

loss    Items)    [ 

Decrease  unpaid  expi^nses  (on 
uncollected  premiums,  un-j 
paid   bills,   accounts,    etc..   In 

liabilities)    t 

I- 
Total   expenses   Incurred.. |. 
! 
Total  losses  and  expenses! 
Incurred    i . 


$748,904  56 
18.847  42 


$1,423.^77  43 


$545,346  53 


4.157  K 


$730,057  141. 
I 

I 


541.188  71 


Xet  gain  for  the  year. 
Remitted   to   home  ciftlce    ... 


1.271,246  85 


$592,371  96 


$15?. 131  68 

1^.928  301 

— . 1 


Decrease  In  surplus  for  year.. I. 


Surplus   end   of  year 


I 


.1. 


J. 


17,796  72 


I 


I 


$674,575  24 


Ratio  of  total 
cent. 

Ratio  of  total 
cent. 


'net  loHses  Incurred"  to  total  "net   premiums  earned,"  52  per 
'expen>'es  Incurred"   to  total   "'net   premiums  earned,"  38  per 
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MOSCOW  FIllE  INS.  CO.  (519 

MOSCOW  FIRE  INSURAKK)E  COMPANY, 

Moscow^  Russia, 

lIiK'orporaTed  May  5,  18b8;  comuioucrd  busini'ss  In  V.  S.  Jan.  1,  1900.] 

V.   S.    Manager,   PAl'l^  E.   UASOH. 
V.    S.    OfHte,    71    WILLIAM    STREET. 

Attorney  for  service  l'^  process  In  W'l.seonsin,   Commlsaioner  of  Insurance. 

Date  of  admlsKion  into  AVisconsin,   -  ebruary  1,  1900. 

Amount  of  deposit  capital   '$200.000  00 

Amount  of  ledger  assets.  December  31,  of  previous  year      $787,934  80 

INCOME. 

Fire. 

Cross  premiums  $519,458  61 

Deduct    reinsurance,    rebate,    abatement    and    return 
premiums   116,053  49 

Total  premiums  (other  than  perpetuals) $403,405  12 

Interest  on  bonds  and  dividends  on  stoc'ks  25,042  50 

Interest  from  all  o-ther  sources   808  55 

Total  interest  and  rents  25, 851  05 

From  all  other  sources: 

Received  from  home  otnee  9,565  75 

Premiums  in  course  of  collection  December  31.  1902.  21,377  27 

Total  income  $460,199  19 

Total  footings $1,248,133  99 

DISBTTRSEMENTS. 

Net  amount  paid  for  losses,  including  $65,573.21   losses 
occurring  in  previous  years $280,203  22 

Commissions  or  brokerage  108 ,  725  59 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes 850  00 

All  other  taxes,  licenses  and  insurance  department  fees  1,489  48 

All  other  disbursements:     Miscellaneous  expenses 239  30 

Total  disbursements  $391,507  59 

Balance   $856,626  40 

LEDGER    ASSETS. 

Book  value  of  bonds  ex<'Iudlnp  Interest 1767.633  91 

Cash  deposited  In  bank  55,602  91 

Apents'     balances,     representing     business     written 

prior  to  October  1,  1903  33.389  58 


Total  ledger  assets  $856 , 6; 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  and  stocks 4,843  32 

Gross  assets    $861,469  72 

DEDUCT   ASSETS    NOT    ADMITTED. 

Depreciation  from  book  value  of  ledger  assets  to  bring 
same  to  market  value:     Stocks  and  bonds 46,286  41 

Total  admitted  assets   $815,183  31 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $63,043  97 

dross  premiums  (loss  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
oine  year  or  less  from  date  ot  policy.  Including 
Interest  premiums  on  perpetual  Are  risks, 
^3,687.70:  unearned  premiums  (fifty  per  cent.) $171,843  85 

Gross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
more  than  one  year  from  date  of  policy, 
$2d6,727.76;  unearned  premiums  (pro  rata)   105,141  97 

.  otal  unearned  premiums  as  computed  above 276,985  82 

Total  amount  of  all  liabilities  except  capital $340,029  79 

Deposit  capital  $200,000  00 

Surplus  as   regards  policy-bolders    475,153  52 

Total  liabilities    $815,183  31 


Risks  and  Premiums. 

Premiums 

Fire  risks.  thereon. 
In    force    on    the   31st    day    of    December,    as   per   last 

year's    statement    $80,659,718  $778,793  68 

Written  or  renewed  during  the  year  43,454,7/  519.468  61 

Total    $124,114,479  $1,298.252  29 

Deduct  those  expired  and  marked  off  as  terminated...       69,875,094  697.836  83 

In  force  at  the  end  of  the  year  $07,239,385  $600,415  46 
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Recapitulation  of  Fire  Risks  and  Premiums, 


Year 
written. 


Term. 


Amount 
covered. 

Gross 

premiums 

charged,  leas 

it 

Is 

Amount  of 
premium 
unearned. 

re-insurance. 

£^ 

$26,446,360 

$343,687  70 

1-2 

$171,843  86 

1.401.018 

11.164  43 

1-4 

2.791  U 

642.516 

4.936  75 

3-4 

3.702  56 

12.581.486 

98.228  48 

1-6 

16.371  41 

4.787.878 

42.845  64 

1-2 

21.422  82 

2,607,021 

29,069  98 

5-6 

24.224  98 

189.303 

1.828  16 

1-8 

228  52 

314.278 

4.236  41 

3-8 

1.588  65 

207,713 

2,952  83 

5-« 

1,845  52 

88,572 

1,552  66 

7-8 

1,358  58 

1,557.768 

16,706  75 

3-10 

5.012  02 

2.107.89.'^ 

24,596  58 

1-2 

12.298  29 

293.00tr 

12.253  33 

7-10 

8,^V  33 

414.574 

6,355  76 

9-10 

5,720  18 

$,M,2£9.385 

$600,415  46 

$276,985  82 

1901 

]90'^ 

19  3 
1901 
1902 
19ai 
1900 
1901 
1902 
1903 
1900 
1901 
1902 
190i 


One  year  or  less 

J- Two  years { 

vThree  years •< 

1  r 

j-Pour  years \ 

[ 

Five  years ^i 

J  ^l 

Totals 


General  Interrogatories. 

Have  the  books  of  the  company  boon  kept  open  after  the  close  of 
business   December  31   last,   for   the  purpose  of  making  any   entry 

that  affects  this  statement?  To  include  December  accounts. 

Total  premiums  received  from  organization  of  U.  S.   branch $2.277.S22  58 

Total  losses  paid  from  organization  U.  S.  branch   1,321.227  59 

In  all  cases  where  the  compony  Has  assumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account  of 
such  reinsurance  a  reserve  equal  to  that  which  the  original  com- 
pany would  have  been  required  to  charge  had  it  retained  the  risks. 

Has  this  been  done?  Yes. 

Largest  gross  aggregate  amount  Insured  in  any  one  hazard  located 
anywhere  In  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-aHmltted 

companies   $15.000  00 

I»8ses  incurred  during  the  year  (less  reinsurance):    Fire 258.416  05 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Risks  written  $444,675  00 

Premiums  received    12.£^  00 

Tx>sses  paid  16.801  50 

Ivosses  incurred  16,842  05 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  jear   | 

Premiums  (net)  received  during  year.j 

Increase  in  gross  uncollected  premi-| 
urns,  less  liabilities  for  unpaid  re-j 
turn  and  reinsurance  premiums 1742  51 

Decrease  in   reinsurance  fund 122,631  27 


fK)3.405  12 


Total  net  premiums  earned   

Interest,    etc.,    received    (less    real  es 
tate  taxes,  repairs  and  expenses)....]    125,851  05| 

Decrease  in  accrued  Interest,  marl(et| 
value,  unadmitted  assets,  and  bal-j 
ance  of  profit  and  loss  items  for| 
year   |      28.739  10 


123.373  78 

1 

$626,778  901. 


$311,641  19 


I- 


-I 


2.888  05|. 
1 


Total  interest  earneu   

f  r- 

Total     premiums     and     Interest]  #      | 

earned   | I. 

Losses  (net)  paid  during  year $280,203  22  . 

Decrease  in  net  unpaid  losses  |      21.767  17|. 

Total  net  losses  incurred   | '|  $258,416  05 

Expenses  paid  (not  including  real  es-i  |  | 

tate    taxes,    repairs     and     expensesi  |  | 

nor  profit  and  loss  Items)  j  $111,204  37| ' 

Increase   unpaid   expenses    (on    uncol-j  I 

lected     premiums,     unpaid  bills,  ac-1  | 

counts,  etc..  In  liabilities)   |  223  S5j 

Total   expenses   incurred... 


$523.890  85;. 


I 


Total    losses    and    expenses    iu-| 
curred    


Net  gain  for  the  year  |. 

Received     from     home     office     during 
year   . 


111.528  22 


I- 


9,944  27 


-I 


.1  $153,946  58;. 
9.565  76 


Increase  In  surplus  for  year. 
Surplus  end  of  year  — 


163.512  33 


$475,153  52 


Ratio  of  total  '-net  losses  incurred"  to  total  "net  premiums  earned,"  49.07 
per  cent. 

R.Htlo  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,*'  21.17 
per  cent. 
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MUNICH  RE-INSUEANCE  COMPANY, 
Bavaaiaj  Germany. 

[incorporated  In  U.  S.  October,.  1898;  commenced  buniness  in  V.  S.  October,  1S98.] 
r.  S.  Manager,  CAUL  SCHKEINEK.        U.  S.  Office.  S46  BROADWAY. 
Attorney   for  service  of  process   In   Wisconsin,    Commissioner  of   Insurance. 
Date  of  admission  into  Wisconsin,  May  24,  1898. 

Deposit   with   Insurance   Dept.,    New   York '    $200.000  00 

United   States   trustees    2,810,000  00 

Amount  of  ledger  aseets,  December  31,  of  previous  year  $2,503,297  48 

INCOME. 

Fire. 

Gross  reinsurance  premiums $4,373,896  68 

Deduct   reinsurance,    rebate,    abatement    and    return 
premiums 826,013  38 

Total  re-insurance  premiums   (other  than  perpet- 

uals)    $3,547,883  80 

Interest  on  bonds  and  dividends  on  stocks 110,409  25 

Total   income    $3,658,292  55 

Total  fooUngs  $6,161,590  03 

DISBURSEMENTS. 

Fire, 
(tross  amount  paid  for  losses  (in<*Iudini;  $156,262  oc- 
curring in  previous  years)    $1 ,683.308  61 

I>educt  amount  received  for  salvajfe   20,129  22 

Net  amount  paid  for  losses  $1 ,  663 ,  179  39 

C'Ommissions  or  brokerage  1 ,  072 ,  044  01 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes 14 ,  819  00 

All  other  taxes,  licenses  and  insurance  department  fees  5,933  49 

Loss  on  sale  or  maturity  of  ledger  assets 16,808  76 

All  other  disbursements: 

Miscellaneous   9, 658  23 

Remittance  to  home  office   43,591  00 

Total  disbursements   $2,826,033  88 

Balance   $3,335,556  15 

LEDGER   ASSETS. 

Boole  value  of  ]>onfIs.  excluding  interest,  $2,760,608.13; 

and  stocks.  $152,5:5.75  $2,913,126  88 

Cash  deposited  in  bank  274,800  62 

Agents*  balances,  representing  business  written  sul)- 

seqnent  to  October  1,  1903  147.628  © 

Total  ledger  assets   $3,335,556  15 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  and  stocks  27,069  50 

Gross  assets    $3,362,625  65 

DEDUCT  ASSETFS   NOT   ADMITTED. 

Depreciation   from  book  value  of  ledger  assets  to  bring 
same  to  market  value  59,711  88 


Total  admitted  assets  $3,302,913  77 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment,  or  in 

suspense.  Including* all  reported  and  supposed  losses..       $472,116  00 

Grossf  rolnsurance  premiums  (less  reinsurance),  re- 
ceived and  receivable,  upon  all  unexpired  fire 
risks,  running  one  year  or  less  from  date  of  policy, 
Including  Interest  premiums  on  perpetual  fire  risks, 
$2,863,385.59;  unearned  reinsurance  premiums  (fifty 
percent.) $1,431.692  79 

Gross  reinsurance  premiums  (less  reinsurance),  re- 
ceived and  receivable,  upon  all  unexpired  fire 
risks,  running  more  than  one  year  from  date  of 
policy,  $1,129,115.50;  unearned  reinsurance  premiums 
(prorata)  629.360  58 

Total    unearned    re-insurance   premiums   as   com- 
puted   above    2,061,053  37 

Total  amount  of  all  liabilities  except  capital $2,533,169  37 

Surplus  as  regards  policy-holders  769,744  40 

Total  liabilities    $3,302,913  77 


Risks  and  Premiums. 

Premiums 
Fire  risks.  thereon. 

In    force    on    the   31st    day   of    December,    as    per    last 

year's    statement    $285,352,553     $3,362.085  59 

Written  and  renewed  during  the  year  378,244,019       4,373.896  68 


Total    $663,596,572      $7,735.982  27 

Dedut'l  those  expired  and  marked  off  as  terminated...      329,018,771       3,743.451  18 

Net  amount  in  force  $334,577,801     $3,992,501  09 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term. 


Amount 
covered. 


Gross 

premiums 

chargf  d.  less 

re  insurance 


Amount  of 

premium 

unearned. 


One  year  or  less  . 
I  Two  years 


[  Three  years . 


11)03. 
1902.. 
1903.. 
1901.. 
IWi.. 
1903.. 
1900.. 
19Ut.. 
1902. 
1903.. 
1899..    .     I'l 

1900 1 

IJOl I  }•  Five  years  , 

1*)2 I 

1903 Ij 


^  Four  years . 


ToUls. 


1236.511,4721  $2, 

1,315,9971 

2.591, 5551 

19.039,928 

19,906.411 

22,789,5641 

738.0041 

691.2831 

500.8821 

898,4981 

1.909,1081 

7,149,2311 

5,608.0731 

6,762,393; 

8,165.4071 


863.385 

16,301 

31.375 

212.387 

246.624 

275.907 

5.2S9 

7,710 

6.206 

10.877 

20.528 

50J60 

62,556 

83,780 

98.857 


691  1-2 
tti  1-4 


$1,431.692  79 

4,076  04 

23.631  32 

35.397  88 

123,312  11 

229.922  82 

664  98 

2.89146 

3,878  45 

9.617  97 

2.062  S9 

15.228  02 

31.278  33 

58.646  38 

88.97193 

J334,577.80li  13,992,501  09] j  $2,061,063  37 

I  i  I 


3-4 

1-6 

1-2 

5-6 

1-^ 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


General  Interrogatories. 

Haye  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,   for  the  purpose  of  making  any  entry 

that  affects  this  statement?  No. 

Total  reinsurance  premiums  received  from  organization  of  company $10, 872. 882  42 

Total  losses  paid  from  organization  of  company  5.326,963  57 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  shou.d  be  charged  in  this  statement  on  account  of 
such  reinsurance  a  reserve  equal  to  that  which  the  original  com- 
pany would  have  been  required  to  charge  had  it  retained  the  risks. 

Has  this  been  done?  Yes. 

I^argest  gross  aggregate  amount  insured  In  any  one  hazard  located 
anywhere  in  the  TInlted  States,  without  any  deductions  whatever 
for  reinsurance*  whether  the  same  be  in  admitted  or  non-admitted 

companies  $30.000  00 

Losses  Incurred  during  the  year  (less  reinsurance):     Fire  1.970.727  39 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  1>ef?Inning  of  year   | 

Kelnsurance  prt*miuni8  (net)  re-| 

celvod  during:  your   ' 

lucroase  In  relusuranfe  fund..| 


Total  net  relnwurance  pro-j 

mlumit  earned    | 

Interest,  etc.,  received  (lensj 
real      estate     taxes,     repairs 

and  expenses)    

Decrease  In  accrued  Interest, 
market  values,  unndmltted 
assets,  and  balance  of  protit 
and  loss  Items  for  year, 


$110,409  25 


66.693  98 


Total  Interest  earned 


I- 


13.547.883  30 
2OT.920  51 


13.249.962  79 


I- 


43.n5  27 


Total     reinsurance   prenil-| 

urns  and  Int.   earned | , 

losses  (net)  paid  during;  year..    $1,663,179 
Increase  In  net  unpaid  losses..         ^07.648  00 

Total  net  losses  Incurred.) 

Kxpenses  paid  (not  including! 
real  estate  taxes,  repairs  and | 
expenses  nor  protit  and  loss 
Items)    (11.162.864  49 


Tot.'il  expenses  Incurred.. |. 

Total  losAes  and  expensesl 
Incurred 


Net   gain   for  the  year.. 

Increase  In  surplus  for  year. 

Surplus  end   of  year   ... 


13.293,678  06 


11.970.727  391. 


1,162.854  49 


3.133.5S1  88 


1160.096  18 


1609.648  22 


160.096  18 
1769,744  40 


Ratio  of  total  "net  los.ses  Incurred"  to  total  *'net  reinsurance  premiums 
earned,"  60.6  per  cent. 

Ratio  of  total  "expenses  Incurred"  to  total  "net  relnsumnce  premiums 
earned,"  35.7  per  cent. 


•Withdrew  February  1,  1904. 
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If ATIOI^AL  ASSUEAN"OE  COMPANY, 

Dublin,  Ireland. 

[Incorporated  November  10,  1828;  conimenced  business,  1822.] 

Chalrmnn.  JOSEPH  T.   PIM. 
Secretary  and  Manager.  C.  C.  CHEAM. 
name  Office.  3  Ct)LLEGE  GREEN,  DUBLIN.  IRELAND. 
Inlted  States  Branch,  704  MAIN  ST.,  HARTFORD,  CONN. 

Attc^ruey   for  service  of  process  In   Wisconsin,    Commissioner  of  Insurance. 

Date  of  admission  into  Wisconsin,  September,  1899. 

Amount  of  deposit  capital   $200,000  00 

Amount  of  Iedg:er  assets,  December  31,  of  previous  year      $603,682  37 

INCOME. 

Fire. 

(Jross'promiumf*  $622.903  42 

Deduct    reinsurance,    rebate,    abatement   and    return 
premiums 90.127  06 

Total  premiums  (other  than  perpetuals)    $432,776  37 

Interest  on  bonds  and  dividends  on  stocks  $16,77178 

Interest  from  all  other  sources  1,940  38 

Total  interest  and  rents 18,712  16 

From  all  other  sources:     Received  from  home  office 64,176  84 

Total   income    $515,665  37 

Total  footings $1,119,347  74 

DISBURSEMENTS. 

Plre. 
Gross  amount  paid  for  losses  (Including  $36,736.21  oc- 

rurrlng  in  previous  years)  $311,247  78 

D**duct  amount    received    for   salvage.    $1,386.01;    and 

for  reinsurance  in  other  companies.  $8,261.45  9.647  46 

Net  amount  paid  for  losses $301,600  32 

Commissions  or  brokerage 94,888  92 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes   42 ,  213  79 

Rents 2,499  96 

All  other  taxes,  licenses  and  insurance  department  fees  21,308  72 
All  other  disbursements: 

Advertiisng  and  subscriptions   5 ,  240  97 

Postage,  telegrams,  express  and  exchanges 4,003  60 

Stationery  and  printing 2,045  69 

Miscellaneous   expenses    3 ,  271  09 

Profit  and  loss,  agents'  balances  charged  off 2,733  44 

Legal  expense    334  65 

Maps   725  10 

Total  disbursements  $480,366  25 

Balance $638,981  49 
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LEDGER   ASSETS. 

Book  value  of  bonds,  excluding  Interest,  $518,120.12; 
and  stocks.  $17,212.50 $535,332  62 

Cash  In  company's  office,  $203.50;  deposited  In  bank, 
$61,528.39  51,731© 

Agents'  balances,  representing  business  written  sub- 
sequent to  October  1,  1903  49,289  56 

Agents'  balances,  representing  btislness  written 
prior  to  October  1,  1903  2.627  42 

Total  ledger  assets  $638,981  49 

DEDUCT  ASSETS   NOT  ADMITTED. 

Agents'  balances,  representing  business  written 
prior  to  October  1,  1908  $2,627  42 

Depr€»ciatlon  from  book  value  of  ledger  assets  to 
bring  same  to  market  value  28,945  12 

Total 31,572  54 

Total  admitted  assets   .' $607,408  95 

LIABILITIES. 

Gross  lofsses  adjusted  and  unpaid,  not  yet  due $26,181  44 

Gross  claims  for  losses  In  process  of  adjustment  or 
In  suspense,  including  all  reported  and  supposed 
mosses   25.523  39 

Gross  claims  for  losses  resisted  8,82167 

Total   $69,026  50 

Deduct  reinsurance  due  or  accrued   606  38 

Net  amount  of  unpaid  losses  and  claims $58,920  12 

Gross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  lire  risks,  running 
one  year  or  less  from  date  of  policy,  including  in- 
terest premiums  on  perpetual  fire  risks,  $342,812.97; 
unearned  premiums  (fifty  per  cent.)  $171,406  48 

(Jross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
more  than  one  year  from  date  of  policy,  $286,627.88; 
unearned  premiums  (pro  rata)  143.479  85 

Total  unearned  premiums  as  computed  above 314,886  33 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc.. 
due  or  accrued  7,500  00 

Total  amount  of  all  liabilities  except  capital $381,306  45 

Deposit  capital  $200,000  00 

Surplus  as  regards  policy-holders   226,102  50 

Total  liabilities    $607,408  95 

Risks  and  Premiums. 

PremiumB 
Fire  risks.  thereon. 

In    force    on    the   31st   day    of   December,    as    per    last 

venrs  statement   $51,559,612        $723,092  10 

Written  or  renewed  during  the  year  33.907,451  522.908  42 

Total   $85,467,063     $1,246,996  52 

Deduct  those  expired  and  marked  off  as  terminated...        38.700,597  568,799  G6 

In  forcp  at  the  end  of  the  year $46,766,466        $677,195  86 

Deduct  Ilmount  reinsured   3.980,853  47,755  01 

^•'et  amount  In  force   $42,786,613        $629.440  86 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
writtea. 


Term. 


Amonnt 
covered. 


Gross 
premiums 
charged. 


§1 


h<9 


Amoont  of 
preiriums 
unearned. 


1905.. 
IWJ.. 
1903  . 
1901  . 
190i.. 
1903.. 
1900  . 
1901.. 
1902.. 
1901.. 
1«99  . 
1900.. 
1901.. 
H02.. 
1905.. 


One  year  or  Jess  . 
!•  Two  yea^rs 

>Tbree  years 

Fonr  years 


Five  years  . 


Totals 


121.031.3521 

$342,812  97  1-2 

1171.406  48 

178.9061 

1 .894  64  1-4 

473  66 

127.8371 

1.104  59  3-4 

828  44 

3.995.2961 

62.226  56  1-6 

10.371  09 

5.254.2201 

66.086  73  1-2 

33.042  87 

4.791.7551 

61.584  611  5-6 

51,320  51 

341.612 

1.907  71|  1^ 

238  47 

382.899 

4.288  14'  3-8 

1.685  55 

158.192 

1.739  28!  ^« 

1.087  05 

144.9631 

1 .586  91 ;  7-8 

1,388  55 

714.8001 

9,977  29!  1-10 

997  73 

1.250.9^0 

19.440  49  3  10 

5,832  15 

1.572,354 

22.136  61  1-2 

11,068  30 

1,749.795 

20.991  68  7-10 

14.694  11 

1.090.692 

11.723  741  9-10 

10,551  37 

142.785.6131 

I 

1629,440  85! 

1 

$314,886  33 

General  Interrogatories. 

Have  tho  l»ook.M  of  tho  c*oinpan.v  boon  kopt  opoii  nft«'r  the  close  of 
bu«lne8H  L'.'cenibor  31  last,   for  the  purpo.se  of  luakiiif;  any  entry 

that  affects  this  statement?   No. 

Total  premiums  received   from  organization  of  company   $2,366,902  50 

Total  losses  paid  from  or^^anization  of  company  1.495,515  08 

In  all  cases  where  the  company  has  as.snme<l  risks  from  another 
company,  there  should  be  «harKcd  In  this  statement  on  account  of 
such  reinsurances  a  reserve  equal  to  that  which  the  original  c<»m- 
pany  would  have  been  re«]uired  to  charge  had  It  retained  the  risks. 

*     Has  this  been  done?  Yes. 

Largest  gross  aggregate  amornt  insured  in  any  <jjie  hazard  located 
anywhere  in  the  I'nlted  States,  without  any  deduction,**  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 

companies  $20,000  00 

Losses  incurred  during  the  year  (less  reinsurance):     Fire   315.474  62 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Risks  written    $1,172.192  00 

Premiums  received    24 ,689  41 

Tosses  paid    22.073  22 

Losses  incurred   19.9^9  07 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STArEMBNT. 


Surplus  beginning  of  year  |. 

Premiums  (net)  received  during  .vear.|. 
Decrease   in    reinsurance    fund 


$432,776  37 
28.942  91 


Total  net  premiums  earned | |  1461,719  28 

Interest,   etc.,   received   (lesrs   real   es-j 

tate  taxes,  repaira  and  expenses)...)    $18,712  16 
Decrease  In  accrued  interest,  market! 

values,  unadmitted  assets,  and  bal-| 

ance   of   profit   and    loss   items    for 

year  25,66158 


Total  interest  earned 


•1. 


6.949  42 


$208,896  35 


Total      premiums    and     interest] 
earned    |. 


-I 


Losses  (net)  paid  during  year. 
Increase  in  net  unpaid  losses  . 


Total  net  losses  incurred  

Expenses  paid  (not  including  real 
estate  taxes,  repairs  and  expenses 
nor  profit  and  loss  Items)  

Increase  unpaid  expenses  (on  'uncol- 
lected premiums,  unpaid  bills,  ac 
counts,  etc.,  in  liabilities)    


Total   expenses   Incurred    

Total   losses  and     expenses 
curred  


$201,600  32 
13,874  30 


$178,765  93 


7,500  CO 


In-I 


Net  loss  for  the  year 
Received  from  home  ofllce 


Increase  in  surplus  for  year 
Surplus  end  of  year   ... 


L 


$315,474  62 


$454,769  86 


I 


186,265  93 


501.740  5o 


$46,970  69 
64,176  84 


J_ 


-T 


17.206  16 


$226,102  50 


Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,*'  68.33 
per  cent. 

Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  40.34 
per  cent. 
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NIORTHBRN"  ASSURANCE  COMPANY, 
London,  England. 

[Incorporated,   1896;   commenced   business,   1836;   commenced   business  In   the 
United  States,  1876.] 

General  Manager,  H.  E.  WILSON. 

Principal  Offices  In  the  United  States:    No.  38  PINE  ST.,  New  York,  GEO.  W. 

BABB,     Manager:     No.     642    Monadnock     Block,    Chicago,   G.    H.    LERMIT, 

Manager. 
Tru^itees  in  United  States:     EDWARD  KING,  of  New  York;  CORNELIUS  D. 

WOOD,  of  New  York. 

Att(irney   for  service  of  process  in  Wisconsin,   Commissioner  of  Insurance. 

Date  of  admission  into  Wisconsin,  February  14,  1876. 

/ 

Statutory  deposit   200.00000 

Amount  of  ledger  assets,  December  31,  of  previous  year  $3,390,556  26 

INCOME. 

Fire. 

Gross  premiums  $3,336,578  13 

Deduct  reinsurance,  rebate,  abatement     and     return 
premiums  1.031,495  33 

Total  premiums   (other  than  perpetuals)  $2,305,082  80 

Interest  on  bonds  and  dividends  on  stocks  $98,184  60 

Interest  from  all  other  sources  1,163  23 

Gross    rents    from    company's     property.     Including 
$7,000  for  company's  own  occupancy  7,000  00 

Total  interest  and  rents  106,347  73 

From  all  other  sources:     Received  from  head  office  dur- 
ing the  year  8,460  29 

Total  Income  $2,419,890  82 

Total    footings    $5,810,447  08 


DISBURSEMENTS. 

Gross  amount  paid  for  losses  (including  $147,805.46  oc- 
curring In  previous  years)  $1,906,705  uo 

Deduct  amount  received,  for  salvage,  $7,239.23;  and 
for  reinsurance  in  other  companies,  $228,428.86 235.668  09 

Net  amount  paid  for  losses  $1,070,036  96 

Commissions  or  brokerage    381 ,122  99 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes   131 ,  419  43 

Rents,  including  $7,000.00  for  company's  own  occupancy  15,829  10 
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Repairs  and  expenses  (other  than  taxes)  on  real  estate  1,359  87 

Taxes  on  real  estate 4,164  09 

All  other  taxes,  licenses  and  insurance  department  fees  66.152  36 

All  other  disbursements: 

Advertising,   printiug  and  stationery   117,770  13 

Legal  expenses  1,121  93 

Miscellaneous  162. 4$1  78 

Remitted  to  head  office  during  the  year  518.467  81 

699,821  65 

Tbtal    disbursements $2,369,906  45 

Balance $3,440,540  63 


LEDGER   ASSETS. 

Book  value  of  real  estate,  unincumbered  1115,000  00 

Book  value  of  bonds,  excluding  Interest,  12,308,825.66: 
and  stocks,  1294,265.90   2,603,091  56 

Cash  In  company's  offices,  $7,717.93;  deposited  in 
banks,  1162.577.01   170.294  94 

Agent's'  balances,  representing  business  written  sub- 
sequent to  October  1,  1903   497,800  85 

Agents'  balances,  representing  business  written 
prior  to  October  1,  1903  36,383  87 

Rills  receivable,  taken  lor  Are  risks 17,882  01 

Balances  due  from  special  agents  87  40 

Total  ledger  assets  $3,440,540  63 


NON-LEDOER  ASSETS. 

Interest  due,  $1,0^/^.00,  and  accrued.  $9,676.28,  on  bonds 

and  stocks   10,676  28 

Market  value  of  real  estate  over  book  value. 50,000  00 

Other  non-ledger  assets: 

Due  from  other  companies  for  commission  on  re-in- 

surance   premiums    1, 579  65 

Due  from  other  companies  for  re-insurance  on  losses 
already  paid    170  76 

Gross  assets $3,502,967  32 


DEDUCT  ASSETS   NOT   ADMITTED. 

Agents'  balances,  representing  business  written  prior 
to   October   1,    1903    $36,383  87 

Rills  receivable,  past  due,  taken  for  fire  risks 17,882  01 

Depreclntinn  from  book  value  of  ledger  assets  to 
bring  same   to   market   value 46.546  56 

Balances   due   from    special    agents    87  40 

Due  from  other  companies  for  commission  on  re- 
Insurance  premiums  1,579  65 

Total    102,479  49 


Total  admitted  assets   $3,400,487  83 
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LIABILITIES. 

Gross  losses  adpusted  and  unpaid,  not  yet  due 174,727  74 

Gross  claims  for  losses  in  process  of  adjustment,  or 
in  suspense,  including  all  reported  and  supposed 
losses  161.69622 

Gross  claims  for  losses  resisted 44,763  94 

Total 1281.187  90 

Deduct   reinsurance  due  and  accrued 17,204  77 

Net  amount  of  unpaid  losses  and  claims  $263,983  13 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  ail  unexpired  fire  ristcs  running  one 
yeftr  or  less  from  date  of  policy,  including  interest 
premiums  on  perpetual  Are  risks,  $2,008,269.01;  un- 
earned  premiums  (fifty   per  cent.) 11.004,134  50 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  lire  rislcs  running 
more  than  one  year  from  date  of  policy, 
|l,i>..  .      ..;   unearned  premiums   (pro   rata)    842.776  37 

Total  unearned  premiums  as  computed  above 1,846,910  87 

Salaries,  rents,  ex];>en8es,  taxes,  bills,  accounts,  fees,  etc., 

due  or*  accrued 500  00 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers  70 ,  396  53 

Return    premiums,    $88,109.95;    re-insurance    premiums, 

$30,984.55   119,094  50 

All  other  liabilities:     Miscellaneous   2,003  03 

Total  amount  of  all  liabilities  except  deposit $2,302,888  06 

Statutory  deposit  $200,000  00 

Surplus  aj3  regards  policy-holders 1,097,599  77 


Total  liabilities    $3,400,487  83 


Risks  and  Premiums. 

Premiumi 
Fire  risks.  thereon. 

In   force   on    the   31st   (|ay   of   December,    as   per    last 

year's   statement    1286.630.609     13.238.904  99 

Written  or  renewed  during  the  year 282,971,041       3,336.578  13 


Total    $569,601,650      16.575.483  12 

Deduct  those  expired  and  marked  off  as  terminated...      241,873.611       2,856.618  42 


In  force  at  the  end  of  the  year $327,728,039     $3,718.864  70 

Dednct   amount    reinsured    19,444.928  188.869  91 


Net  amount  in  force  $308,283,111     $3,529,994  79 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term. 


AmouDt 
covered. 


Qross 

premiums 

charged,  less 

re-iosarance. 


11 

O  (S 
(S  • 

fc.  a 

fa  0 


AmoQut  of 
premiums 
uuearoed. 


1903 

1902 

1908 

1901 

1902.... 

1903 

1900 

1901 

1902 

1903 

1899 

1900 

1901 

1902 

I90s» 

Various 


Doe  year  or  less 

i  Two  years 

J-Tliree  years 

L  •' 

^FouryearH -{ 

I  I 

1  f 

^Five  years -| 

J  [ 

Over  five  years 

Totals 


1154,426,4111 

403.440] 

l,326,6i7| 

32.814.988 

36.053,0*il 

45.158,734 

74,378 

144.946 

76,938 

601,577 

5,504.163 

6.143.048 

7,356,942 

7.947.600 

10,222,298 

29.0001 


$308,283,111 


V^.008.269  01 

1-2 

3,770  16 

1-4 

11,271  24 

3-4 

285,151  52 

1-6 

337.450  71 

1-2 

419,260  61 

5-6 

446  53 

1-8 

1,506  51 

3-8 

25  00 

5-8 

4.848  06 

7-« 

58,181  87 

1-10 

73,706  85 

3-10 

92.235  92 

1-2 

108,316  93 

7-10 

125,108  73 

9-10 

445  251  p.  r. 


$3,529,994 


79J 


$1,004,134  50 

942  54 

8,453  43 

47,525  26 

168,725  36 

349.383  76 

55  82 

564  94 

15  63 

4.242  06 

5,818  19 

22,112  06 

46,117  97 

75,821  86 

112,597  86 

399  66 


$1,846,910  87 


No 


General  interrogatories. 

Hare  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,  for  the  purpose  of  making  any  entry 
that  affects  this  statement?    

Total  premiums  received  in  the  United  States  from  organization 
of  company  ...$27,525,756  88 

Total  losses  paid  in  the  United  States  from  organization  of  company  16,084,533  72 

In  aii  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account 
of  such  reinsurances  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  had  It  retained  the 
rlffks.    Has  this  been   done   Yes 

Largest  gross  aggregate  amount  Insured  In  any  one  hazard  located 
anywhere  in  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 
companies    $100,000  00 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Risks   written    $4,364.567  00 

Gross    premiums    received    75.966  41 

I^jssesr  paid  31,433  74 

Losses  Incurred   31,979  76 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus    Deeemer   31,    1^2 i i... 

11.424,614  79 

Premiums    (uet)    received    dur- 
ing  year    

12.288,217  65 

Increase    in    gross    uncollected 
premiums   

116.865  15 
255,671  42 

Increase    In    reinsurance    fimd, 
and  In  unpaid  return  and  re- 
Insuiauce    premiums,     premi- 
ums,     including     change     in 
amount    redalmable    on    per 
petual   risks    

23S  nrift  9r/ 

Total         net         premiums 
earned    

$2,049,411  38 


Interest,    dividends,    and    rentsj 
received,     including     changesi 
in   accrued     (less   real    estate] 
taxes,    repairs   and   expenses)]       |£9,693  61 

% 

Decrease  in  profit  and  loss  ac-| 
count,    including    changes    in| 
unadmitted  assets,   except  iug| 
changes  .n   market  values....]         25.537  34 



Total  interest  earned   .... 

74.156  33 



12,123.567  71 

Total    premiums    and    In- 
terest earned   



losses    (net)    paid   during   year 

11,070.036  »d 
48.853  19 

Increase    In    net    unpaid    losses 



Total   net   losses   incurred 

Expenses    paid    (not    including 

real     estate     taxes,      repairs 

and   expenses   nor   profit   and 

loss    items)    

11,118.890  15 

i775.877  72 
252  66 

Deerease    unpaid    expenses    on 
uncollected      premiums,      un- 
paid   bills,    accounts,    etc..    In 
liabilities 



Total   expenses   incurred.. 

775.625  06 

- 



1.894,615  21 

Total  losses  and  expenses 
incurred    



Xet  underwriting  and   In- 
vestment   gain    for    the 
year 

$229,052  50 

Remitted   to  home  office 



isis.iei  si 

Received  from  home  office   

8.460  29 

510.007  52 

$280.966  02 
46.060  00 

Decrease      in      market     values 
from   boosk    values    



Decrease  In  surplus  for  year.. 

827.015  02 





I 

Surplus  December  31,   1903 

1 

«. 097.599  77 

.     _       .,      . 

! 

pe?^cent**'  ^°**^     °^*   *^*^^"  Incurred"   to  total   "net  premiums  earned,"  64.69 

^Ratio   of   total    "expenses   incurred'    to   total    "net    premiums  earne*^."   J7.84 

Underwriting  (gain),  $154,896.17. 
Investment   (gam),  $74,156.33. 
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XORTII  BKITTSK  AXI>  :MlmirAXTILE  INSURANCE 

CO'ilPANY, 

Loudon  and  Edinburgh,  (treat  Britain. 

[llHtiihWfihvtl    XovfUilKT    11th,    Ihjo;    fouim«»nce<l    btisIueHH    iu    the    I'lilttnl    Stntet, 

August   16th,  1866.] 

Tnltt'd   Statt'8   Kinuch   Manai>?fr.    K.   <J.    UirilARDS. 

AMKistaiit   Tultwl  States  Hraiuh  Mauager,   J.    F.   HASTINGS. 

TnistiM'8    iu    the    liilted    States:     ADRIAN    ISKLIN.    JU.,    (lEOKGK    (\    RAND. 

W.M.    IMKRSON    IIAMII^TON. 
rrlnelpal   Ottlte  in   the   rnlteii   States:  76  WlLLlAai   STKKT.   NK»v'   YORK. 

Att<jfney   for   service   of  iirooess   In   Wiseonslu,    (^onimissluuer  of    Insurance. 

Date   of   admlssl(jii    Into   WIseoualu,    1S67. 

Amount  of  statutory  deposit  with  N.  Y.  «tatT»  Insur- 
ance   department     1200.000  00 

Amount  of  ledger  assets,  December  31.  of  previous  year  |5, 657, 094  85 
Less  commissions,  brokerage  and  charges  in  liabilities 
of  last 'year's  statement.    Deduction  made  necessary  by 
change  in  siatement  blank   136,619  93 

Extended   at    $5,520,474  92 

INCOME. 

Fire. 

Gross   premiums    W, 979,689  13 

Deduct  reinsurance,  rebate,  aljatement  aud  return 
premiums   1,281.940  59 

Total  premiums  (other  than  perpetuals)    $3,697,648  54 

Deposit  premiums  written  on  perpetual  risks   (gross)..  3,397  07 

Interest   on   bonds  and  dividends  on   stoclis 1178.144  66 

Interest   from  all  oth«'r  sources   3,459  80 

Total  interest  and  rents   181,604  46 

Profit  on  sale  or  maturity  of  ledger  assets  414  20 

Total   Income    $3,883,064  27 

Total  footings  $9,403.5.39  19 

DISBURSEMENTS. 

Fire. 

Cross  amount  pnl<l  for  losses  (Including  1354.960.18  oc- 
curring' In   pn'vl<»us  years)    12,067,49155 

Deduct  amount  received  for  salvage,  111.296.33:  and 
for  reinsurance   In  <dher  companies.   $144,:i00.32 155,596  66 

Net   amount   paid   for  losses   $1,911,894  90 

Deposit   premiums   returned    130  00 

Commissions  or  brokerage  743,436  31 

Salaries,   fees  and   all   other  charges   of  officers,   clerks, 

agents  and   other  employes    221,970  00 

Rents  17,692  50 

All  other  taxes,  licenses  and  insurance  department  fees  99,736  79 

l^ss  on  sale  or  maturity  of  ledger  assets Dfgifeedby^^iJ4jOSl<J6 
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Air  other  disbursements:  Board  of  underwriters, 
$55,808.53;  traveling,  |:so.216.66;  stationery.  |2(r,629.93; 
advertising,  $5,031.47 ;  exchange,  postage,  telegraph 
and  express,  $29,487.87;  furniture  and  maps,  $10,813.30 ; 
office  and  incidental  expenses,  $24,352.90 174,340  66 

Profit  and  loss, '$16,621.97;  remitted  to  home  office, 
$184,480.44;   remitted  under  treaty  contract,  $724.90..         201.827  31 

Total  disbursements  $3,375,109  73 

Balance  $6,028,429  46 


LEDGER   ASSETS. 

Book  value  of  bonds,  excluding  interest,  $4,876,816.23; 

and  stoclcs,   1566,450.36   $5,443,266  59 

Canh    in    company's    offices,    $23,536.40;    deposited    in 

liank,   $111,187.74    134.724  14 

Agents'  lialances  representing  business  written  sub- 

hequent   to  October  1.   1903   433,120  40 

Agents'  t>alances  representing  business  written  prior 

to  October  1.   1903   11,661  68 

Other  ledger  assets:  Due  from  other  companies  for 

reinsurances    on    losses    paid,    $4,385.65;     Milwaukee 

Underwriters    Ass'n,    $181.00;    Phila.     Underwriters 

Assn.  $100.00;  Underwriters  Salvage  Co.,  $1.000.00..  5.666  65 

Total  ledger  assets  $6,028,429  46 

NON-LEDOER  ASSETS. 

Interest  accrued  on  bonds  and  stocks 16,893  07 

Gross  assets    $6,045,322  53 

DEDUCT   ASSETS    NOT   ADMITTED. 

Agents'  balances  repr(»senting  business  written  prior 
to  October  1,  1903  ,..       $11,651  63 

Depreciation  from  book  value  of  ledger  assets  to 
bring  same  to  market  value  90,779  59 

Total   102,431  27 


Tota   admitted  assets $5,942,891  26 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $2S,954.29; 
not  yet  due,  $12,751.68)  $41,705  97 

Gross  claims  for  losses  In  process  of  adjustment,  or 
in  suspense,  including  all  reported  and  supposed 
losses  310,184  69 

Gross  cldims  for  loesos  resisted   38.99175 

Total   $390.882  41 

Deduct  reinsurance  due  or  accrued 39,219  31 

Net  amount  of  unpaid  losses  and  claims $351,663  10 

Gross  pretaiiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  runping  one 
year  or  less  from  date  of  policy,  including  interest 
premiums  on  perpetual  flre  risks,  $2,802,250.86;  un- 
earned premiums  (fifty  per  cent.)   $1,401.125  43 

GVoss  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  flre  risks,  running 
more  than  one  year  from  date  of  policy. 
$2,934,830.82;   unearned   premiums  (pro  rata)    1.531,415  80 

Total  unearned  premiums  as  computed  above 2,932,541  QS*^^ 
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Amount  reclaimable  by  the  insured  on  perpetual  fire  in- 
surance policies,  being  90  per  cent,  of  the  premium  or 

depost  received    . . .  .* 13,845  44 

ToUl  amount  of  all  liabilities  except  capital $3,298,049  77 

Surplus  as  regards  policy-holders  2,644,841  49 

Total   liabilities    $5,942,891  26 


Risks  and  Premiums. 

Premiums 

FIro  risks.  thereon. 
Ill    force   on    the   3lHt    day    of    Decemlier,    ns   per    last 

year's    statement    1613.015.479  $5,978,715  GO 

Written  or  renewed  during  the  yi-ar 4S5. 36:^.258  4^79,5^9  13 

Total    $1,098.37S.737  110.968,304  73 

Deduct  those  expired  and  marked  oft  as  terminated 476,551,824  4,777.555  09 

In  force  at  the  end  of  the  year $521,826,913  16,180.749  64 

Deduct  amount  reinsured   52.914,129  443,667  96 

Net  amount  in  force  $568,912,784  $5,737,08168 

Perpetual  rlsk'i*  not  Included  above,  $532,120.00;  premiums  on  same,  $15,383.82. 

Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


1903 
1902 
190{ 
1901 
1902 
1903 
1900 
1901 
1902 
]90.{ 
1899 
1900 
1901 
1902 
1903 


Term. 


One  year  or  less . 
j^  Two  years 

> Three  years 


*  Pour  years 


) 

y  Five  years. 

I 


Perpetual  risks 


Amount 
covered. 


Gross 

premiums 

charged,  lost- 

re-insuranco 


Ce4  a 


$243, 
lb, 
4, 
66, 
77, 
82, 

1 
2 
1 

11 
11 
13 
15 
16 


596, 
151 , 
448, 
670 
625, 
.•^94 
709, 
3t»3 
,537 
,816 
,616 
838 
,29') 
,126 
786 
532 


216. 
780, 
3151 
1971 
.5431 

N(i2, 
685 
,615[ 
,711; 

,6S2| 
,51)61 
.302 
,574) 
,3<«i 
,120| 


$2,802. 

131. 

46. 

558. 

673, 

697. 

6, 

11, 

22, 

14! 

125, 

133, 

148 

173 

19U, 

15 


250 
632 
,843 
,186 
,222 
!391 
,229 
!883 
,945 
,576 
,060 
,522 
.%'9 
,676 
.690 
.3S3 


I 
86    1-2 

331  1-4 
651  3-4 
73;  1-6 

871  1-2 
84'  5-6 
551  1-8 
14'  3  8 
54 1  .5-8 
291  7  8 
04 1  1-10 
41 1  3-10 
08|  1-2 
77,  7-10 
58 1  9-10 
82;  p.  r. 


Amount  of 
premium 
unearned. 


Totals     $569,444,9041  $5,752,465  50 1 . 

I I 


$1,401,125  43 

32.908  08 

35,132  73 

93.031  12 

336,611  43 

581. ir9  85 

778  69 

4,456  is 

14.340  96 

12.754  25 

12.506  00 

40,056  72 

74,484  54 

121.573  73 

171 .621  52 

13,845  44 


$2,946,386  67 


_l_ 


General  Interrogatories. 

Have  the  books  of  \ho  company  been  kept  open  after  the  close  of 
business  December  31  last,  for  the  purpose  of  making  any  entry 
that  nfTects  this  statement?   No 

Total  premiums  received  In  United  Siatcs  from  organization  of 
company   $69,978.583  60 

Total  losses  paid  In  the  United  States  from  organization  of  com- 
pany     42,896.541  48 

In  all  cases  wIhtc  the  company  has  assiniicd  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account 
of  such  reinsurances  a  reserve  equal  to  that  which  the  original 
comi>any  would  have  been  required  to  charge  had  It  retained  the 
risks.    Has  this  been  done?  Yos 

Largest  gross  aggregate  amount  insured  In  any  one  hazard  located 
anywhere  In  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  uon-admltted 

companies   $75,000  00 

Losses  Incutred  during  the  year  (less  reinsurance).  Are 1,865,170  57 
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Business  in  the  State  of  Wisconsin  During  the  Year, 

Fire  risks. 

Risks  written '^•?^'^  M 

Premiums  received   ■ S'tS  w 

Losses  paid  iS  7?? -ii 

Losses  incurred   ^''^*  ^^ 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


I 
Surplus  ueglnuing  of  year   — j... 
i*remiums    (net)   received    dur-j 

Ing   year    |... 

Decrease  in  reinsurance  fuud...|. 


$3,700,915  61  . 
4,658  76  . 


12,272.243  22 


premiums 


'jiotal        net 

earned  

Interest,  etc.,  received  (less 
real     estate     taxes,     repairs 

and  expenses)   

Decrease  in  accrued  interest, 
market  value,  unadmitted 
assets,  and  balance  of  prolit 
and  loss  items  for  year 


^otal  interest  earned 


in 


1181.604  46 


$3,705,574  37 1 . 


207,028  49 1 . 


Total    premiums    and 

terest  earueu   

Losses   (net)   paid  during  year 
Decrease  in  net   unpaid   lossesj 

I- 
Total   net   losses   incurred  [. 
Expenses    paid    (not    including 
reu*     estate     taxes,      repairs 
and  expenses  nor  profit  and 

loss    items)    

Decrease  unpaid  expenses  (on 
uncollected  premiums,  un- 
paiu  bills,  accounts,  etc.,  in 
liabilities)    


$1,911,894  tO 
46,724  33 


25.424  03  . 


•  1. 


$3,680,150  34  , 


•l- 


$1,865,170  57|. 


$1,393,796  191. 


136.619  93 


Total  expenses  Incurred..]. 


1.257.176  26|. 


Total  losses  and  expenses  I 

incurred  :..| | i    3.122,346  83 

I  I 

Net  gain  for  the  year.... 
Remitted       to       home       office. 
$184,480.44;       remitted       under 


treaty  contracts,  $724.90 

Increase  in  surplus^  for  year. 

Surplus   end   of  year    .. 


•|. 


I- 


Jo57.S03  51 
185.205  34 


I 


I 


I 


372.598  17 


$2,644,841  49 


Ratio  of  total   "net   losses  incurred"    to   total    "net  premiums   earned,"   50.24 
er  cent. 
Ratio   o 
per  cent. 


per  cent. 
Ratio   of   total    "expenses   incurred"    to    total    "net   premiums   earned," 
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NORWICH  UNIOX  FIRiE  I^WSURAXCE  SOCIETY, 

Nonvich,  Efigland. 

[Incorporated  1797;   commenced   buslnegs  In   the  United   States,  1877.] 

Trustees   In    the   United   States:      ANSON     W.     HARD,     J.     KENN-EDY     TOD. 

W.   EMLEN   ROOSEVfii.T. 
Manager  for  the  United  States,  J.   MONTGOMERY  HARE. 
Princ.pal  office  In  the   TJnlted  States,  56  and  58  PINE  STREET,   NEW  YORK. 

Attok*ney  for  serrlce  of  process  In   Wisconsin,   Commissioner  of  Insurance. 

Date   of  admission    Into   Wisconsin,   18S0. 

Amount  of  deposit  capital  1200.000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  $2,302,736  60 

INCOME. 

Fire. 

Gross   premiums    12,698,436  30 

Deduct    reinsurance,    rebate,    abatement    and    return 
premiums  653.534  74 

Total  premiums  (other  than  perpetuals)    $2,044,901  56 

Interes.  on  mortgage  loans  11.936  00 

Interest  on  bonds  and  dividends  on  stocks 63,637  71 

Total  interest  and  rents .' 65 ,572  71 

Profit  on  sale  or  maturity  of  ledger  assets 3,343  75 

Total  income $2,113,818  02 

Total    footings    $4,416,554  62 

DISBURSEMENTS. 

Fire. 
Gross   amount   paid   for   losses   (Including  $147,173.79; 

occurring  In   previous  years)   11,084,41145 

Deduct   amount   received   for   salvage,    17.820.47:    and 

for  reinsurance  in  other  companies,  $179,986.00 187,806  47 

Net  amount  paid  for  losses   $896,604  98 

Commissions  or  brokerage 412,089  80 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes   153,618  90 

Rents : 18,309  06 

All  other  taxes,  licenses  and  insurance  department  fees  46,501  54 
All   other  disbursements:      Advertising  and   stationery, 
$18,823.07;   maps,  furniture  and  fixtures,  $17,976.95; 

miscellaneous,    $79,056.62    115.856  64 

Cash  remitted  to  home  office 159,372  61 

Cost  of  collection,  commission  and  brokerage  on  pre- 
miums in  course  of  collection  December  31st,  1902..  59,392  24 

Total  disbursements  $1,861,745  67 

Balance    $2,554,808  95 

Digitized  b'^  = 


NORWICH  UNION  FIRE  INS.  CO.  641 


LEDGER   ASSETS. 

Morvgajfe   loans  on   real   estate    ^,000  00 

Book  value  of  bondn,  excluding  Interest,  11,410,843..^: 
and  stocks,   $696,996.08   2,007,859  08 

Cash  in  company's  office,  |5,588.2b;  deposited  In  .^anks, 
>^.x,890.50  277,47875 

Agems*  balances  representing  business  written  sub- 
sequent to  October  1,   1903   218,826  81 

Agents  balances  representing  business  written  prior 
to  October  1,  1903  10.6(M  31 

Total  ledger  assets  |2, 554, 808  95 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $lo0  00 

Interest  accrued   on   bonds   and   stocks 23,063  48 

Total 23,203  48 

Market    value  (not    including    interest)   of    bonds    and 

stocks  over  book  value    61 ,  215  67 

other  non-ledger  assets:  Commission  on  unpaid  re- 
turn premiums  and  reinsurance  premiums 11,998  33 

Uelnsurance  due  but  uncollected  on  losses  paid:  Al- 
lemanin.  Pa.,  $3.10;  Citizens,  N.  Y.,  $358.20;  Caledo- 
nian, Scotland,  $4.00;  Commercial  Union,  England, 
$14.67;  Hanovver.  X.  Y.,  13.71;  Hamilton,  N.  Y., 
$463.71;  Indemnity,  N.  Y.,  ^.57;  National  Standard, 
N.  Y.,  37c;  Nassau,  N.  Y.,  $4.15:  Phenix,  X.  Y..^.43: 
Queen,  N.  Y.,  $4.00;  Western,  Pa.,  $1.36;  Westches- 
ter, N.  Y.,  $6.00 867  27 

2,865  60 

Total   non-ledger  assets    |87 ,  284  75 

Gross  assets    12,642,093  70 

DEDUCT  ASSETS    NOT   ADMITTED. 

Agents'  balances,  representing  business  written  prior  to 
October  1,   1903    10,664  31 


Total  admitted  assets $2,631,429  39 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due  $101,997  86 

Gross  claims  for  losses  in  process  of  adjustment,  or 

in   suspense,   including   ail    reported   and    supposed 

losses    72.876  23 

Gross  claims  for  losses  resisted  21 .882  32 

Total   7. $196.7f(i  41 

Deduct  reinsurance,  due  or  accrued  16.628  20 

Net  amount  of  unpaid  los&es  and  claims  $180,128  21 

Gross  premiums  (less  reinsurance),  ret'dved  and  re- 
ceivable, upon  ail  unexpired  tire  risks,  running 
one  year  or  less  from  date  of  policy.  Including  in- 
terest premiums  on  perpetual  fire  risks,  $1,516,812.49; 
iinenmed  premiums  (fifty  per  cent.)   $758,406  25 

Gross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  une-\pired  fire  risks,  running 
more  than  one  year  from  date  of  policy, $1,502,526.05; 
unearned  premiums  (pro  rata)  797.838  34 

Total  unearned  premiums  as  computed  above 1,556,244  59 
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Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 
due  or  accrued  

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  or  brokers  

Return  premiums.  17.525.99;  re-insurance  premiums, 
12,551.05   

flit;-       ■  

Total  amount  of  all  liabilities  except  capital |1, 

Surplus  as  regards  policy-holders  

Total  liabilities   |2, 

Risks  and  Premiums. 

Fire  risks. 
In    force   on    the   Slst    day    of   December,    as    per    last 

year's  statement  1286,998.817 

Written  or  renewed  durlni?  the  year 231.281,708 

Total   1518.280.525 

Deduct  those  expired  and  marked  off  as  terminated...      216,396,172 

In  force  at  the  end  of  the  >Var   ^1.885.353 

Deduct   amount   reinsured    27, 707.300 

Net  amount   In   force   1274,178,063 


22,844  48 

7,484  06 

10,077  04 


776.778  38 
854,651  01 

631,429  39 


Premiums 
thereon. 

13,076.462  31 
2,698.436  3D 

15,774.898  61 
2.448.0t4  73 

$3,326,853  88 
307,515  34 

$3,019,338  54 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term. 


Amount 
covered . 


Gross 

S'S 

preroiams 

4A  U 

chanred,  less 

is 

reinsurance 

Amount  of 
premium 
unearned. 


M03. 
1902. 
1903 
1901, 
1902 
1903 
IXX) 
l«»l 
1902 
19U3 
1899 
19(0 
1901 
1802 
1903 


One  >ear  or  less 

Two  years    -] 

Three  years    -j 

I 
Four  years •{ 

I 

Five  years -! 

I 
I 

Over  five  years 

Totals 


$120,639.8171 

1.147,7911 

1.056.8931 

36.306,2931 

34.670.21)01 

41.932.2101 

545.0031 

448.7161 

6S2.389I 

767.2751 

5.735,043 

6.307,968! 

7.144,2251 

7.10S.227I 

9.668.9031 

17.1001 


$1,516, 

10, 

9. 

322, 

339. 

C95, 

4 

4, 

5 

6 

61, 

70, 

81, 

81, 

108, 


I 
812  491  1-2 
137  471  1-4 
685  931  3-4 
014  191  1-6 
^96  561  1-2 
480  201  5-6 
,117  62!  1-8 
081  92|  3-« 
,947  771  &-« 
,897  22|  7-8 
804  551  1-10 
773  681  3-10 
164  631  1-2 
983  331  7-10 
244  041  9-10 
296  96|l».  R. 


$274,178,0531  $3,019,338  54| |  $1,566,244  58 


$758, 

2 

7, 

53, 

169 

329 

1 

3 

6 

6, 

21, 

40, 

57, 

97. 


406  25 
534  37 
264  46 
669  03 
948  28 
566  83 
514  71 
530  72 
717  35 
035  07 
180  46 
232  11 
582  31 
388  33 
419  64 
254  67 


I 


_l„ 


General  Interrogatories. 

Ifiivo  the  hooks  of  the  company  been  kept  open  after  the  close  of 
business,   l)c<cniber  31   Inst,  for  the  purpose  of  making  any  entry 

tliiit  affects  this  statement? No. 

Total  pnMiiiums  received  from  organization  of  company   $29,921,138  21 

Total   l<»ss«'H  paid  from  organization  of  company   17,381,129  37 

In  all  cases  where  the  company  has  assumtMl  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  accownt  of 
Biicli  reln«jurances  a  reserve  e<n7al  to  that  which  the  original  com- 
pany would  have  been  re<iulred  to  charge  had  It  Vftalned  the  risks.  % 

Has   this  b<'en   <loneV   Ye«r. 

Largest  gross  aggregate  amount  Insured  In  any  one  hazard  located 
auvwhere  In  the  Tiilted  States,  without  any  deductions  whatever 
fc»r  n'lusuranee,   whc»ther  the  same  be  In  admitted  or  non-admitted 

companies   $128.000  00 

Losses  lncurre«l  during  the  year  (less  reinsurance:     Fire  916,452  32 
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Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Risks  written  13.454.948  00 

Premiums  received   56,698  28 

losses  paid  22.484  27 

Losses  Incurred   23,923  11 


UNDERWRITING  AND   INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  I)eginnlns  of  year  

IM'emlums  (net)  received  during  year.j 

Increase  in  gross  uncollected  preml-| 
urns,  less  liabilities  for  unpaid  re-| 
turn   and    reinsurance   premiums j 

Increase  in   reinsurance  fund    

Total  net  premiums  earned   | 

Interest,  etc.,  recclve<l  (less  real  cs-l 
tate  taxes,  repairs  nnd  expenses)...' 
Decrease  In  accrued  Interest,  m.-'rUet] 
values,  unadmltt<Hl  assets,  and  l»al-| 
a  nee  of  profit  and  loss  items  fori 
J<»ar    I 


Total  Interest  earned 


Total      premiums    and     Interest  | 

earned    i | ||1,969,152.82  . 

Losses  (net)   paid  during  year, I  $896,604  1»S|. 

Increase  In  net  unpaid  loj?ses |      19,847  341. 

Total  net  losses  Incurred   | [  $916,462  321 

Expenses  paid  (not  Including  real  es-[ 

t^te  taxes,  repairs  and  expenses  nor' 

profit  and  loss  Items)    i  |>05,7C8  1S| 1 

Decrease  unpaid   expens<'s   (on    uncol-j  j  j 

lected  prei.Tlums.   nnpahl     Mils,     ac-j  |  I 

counts,   etc.,    in   ilaldlllies)    |      41.326  74 

i 1  I 

Total  expenses  IncurnMl    [ \    7H4.441  44 

I  I I 

Total     losses    and    expenses    In-j                    |  | 

curred   • I |$1 ,680.^93  76 

I  I  [ 


Net  gain  for  the  yenr   1 1 |  $288,259  06 

Cash  remitted  to  ht)me  office j j |    159,372  51 

Increase  In  surplus  for  year  ] I | 

Surplus  end  of  year   | 

.    I    _  I  I 


Uaffo  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,"  47.04 
per  cent. 

Ratio  of  total  '*expens<  s  Incurred"  to  total  "net  premiums  earned,"  c9.55 
per  cent. 
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PALATINE  INSUIiiVNCB  (X>MPANY,   LIMITED, 
Loiidwh,  England, 

[lueorporated  AnguKt  22,  1900;  ooiiimenced  buKiuess  in  U.  8.  Jan.  1,  1901.  ] 

Mnnagr.  A.  II.  WKAY. 
Home  Oftire  in  V.  «.,  COR.  PINK  AM)  WILLIAM  STS. 

Attorney   for   service   of   |»ro<'e8H   in    Wisconsin,    Coinmissloner  of   Insnrauce. 

Date  of  admission  into  Wisconsin,   December  24,  1900. 

Amount  of  ledger  assets,  December  31,  of  previous  year  11,787,774  47 

INCOME. 

Fire. 

(Jross  premiums 11,902,963  30 

Deduct  reiusuraniH*,  rebate,  aliatemeut  and  return 
premiums    632.811  89 

Total  premiums   (other  than  perpetuals)    |1, 270.151  41 

Interest  on  I>ond8  and  dividends  on  stocl^s  138,032  80 

Interest  from  all*  other  sources  3, £91  36 

Total  interest  and  rents  41,424  16 

Total  income  $1,311,575  57 

Total    footings $3,099,350  04 

DISBURSEMENTS. 

Fire. 

GroFS  amount  paid  for  losses  (including  $^,161.17  oc- 
curring In  previous  jears)  1714,064  41 

Deduct  amount  received  for  salvage,  15.469.32;  and  for 
reinsurance  In  other  companies,  99,716.23  106,185  55 

Net  amount  paid  for  losses $608,878  86 

Commissions  or  brokerage 284, 789  05 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes  73,227  99 

Rents    7,863  61  * 

All  other  taxes,  licenses  and  insurance  department  fees  37,791  61 
All  other  disbursements: 

National  and  local  boards   17,463  83 

Travel  and  surveys   15,275  93 

Postage,  telegrams  and  express   8 ,  689  93 

Printing  and  stationery   8 ,  465  43 

Sundries    5.987  61 

Maps  and  exchange   2,818  04 

Remitted  to  home  office   70,024  09 

Total    disbursements    $1 ,  141 , 275  98 

Balance  $1,958,074  06 
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LEDGER  ASSETS. 

Book  value  of  honds,  oxcludlug  Interest,  11,407.284.51;  * 

and  stock!?,   $110,937.50 1.51S.222  01 

Cash  deposited  In  bank  190.192  92 

Agents'  balances,  representing  business  written  sul*- 

sequent  to  October  1,  1903  246,859  18 

Agents'     balances,     representing     business     written 

prior  to  October  1,  1903 2,749  95 

Bills  receivable,  taken  for  fire  risks  50  00 

Total  le-4ger  assets $1,958,074  06 

^'0^•-LEDOER   ASSETS. 

Interest  accrued  on  bonds  and  stocks 2 ,  360  17 

Other  non-ledger  assets."  Due  for  re-insurance  on  paid 
losses 4,0U  06 

Gross  assets    $1,964,448  29 

DEDl'CT  ASSETS    NOT   .\DMITTED. 

Agents'     balances,      representing     business     written 

prior  to  October  1,  1903  $2.749  95 

Loans  on  personal  security,  endorsed  or  not  15,662  01 

Total 18,411  96 

Total  admitted  assets   $1,946,036  33 


LIABILITIES. 

Grow   losses  adjusted   and    unpaid    $37,438  60 

Gross  claims  ?or  4osses  In  process  of  adjustment,  or 
in  su.spense.  Including  all  rei»orted  and  .supposed 
losses    117.103  00 

Gross  claims  for  losses  r^'slsted   13.750  0<) 

Total $lfi8,291  60 

Deduct   reinsurance  due  or  accrued    53.834  60 

Net  amount  of  unpaid  losses  and  claims $114,457  00 

Gross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  tire  risks,  running 
one  year  or  less  from  date  of  policy.  Including  In- 
terest premiums  on  perpi'tual  flre  risks,  11.013.898.20; 
unearned  premiums  (fifty  per  cent.)   $o0fi.949  15 

Gross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  flre  risks,  running 
more  than  one  year  from  date  of  policy,  $749,341.55; 
unearned  premiums   (pro   rata)    412.793  96 

Total  unearned  premiums  as  computed  above 919,743  11 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 
due  or  accrued    4 ,  523  59 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 23,854  56 

Return    premiums    ,$6,121.27;     re-insurance    premiums, 

$24,501.78    30,623  05 

Total  amount  of  all  liabilities  except  capital $1,093,201  31 

Surplus  over  all  liabilities  852,835  02 

Total   liabilities    $1,946,036  33 

36 
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Hi8k8  and  Premiums, 

Preinlums 

Fire  risks.  thereon. 

In  force  December  31,  1902  1141,663,097  $1,773,001  61 

Written  or  renewed  In  19«3   143.884.619  1,902.963  30 

Totals    1285,547.716  13.675,964  91 

Deduct   expirations  and   cancellations    124,947,139  1.633,404  18 

In  force  December  31,   1908   ;ieO,eOO,577  $2,042.560  73 

Deduct  amount  reinsured 20,201,712  279,320  88 

Net  amofcnt  In   force   $140.^98.865  $1,763,239  85 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term. 


Amount 
covered. 


Qrciss 
premiums 
charged. 


it 


Amount  of 
premiums 
unearned. 


1903  . 
IMi.. 
I90d.. 
1001.. 
J«02.. 

1900.. 
l»Ol.. 
lM)i.. 
IW-J.. 
1890.. 
1900  . 
1901.. 
IWZ  . 
190S 


One  J  ear  or  less  . 
T  Two  years 


Three  years. 
Pour  years 


}- Five  years    ... 

I 

Over  five  years 
Total 


I 


$72,827,025 

813.526 

619.813 

16,300,716 

16.032,573 

16,657,857 

88,475 

598,012 

650.548 

597,701 

1.090,104 

943,367 

3.544,719 

3,956,40r7 

2,900 

5,675,122 


$1,013,898  301 

7.7c9  04 

7,036  65 

165.901  26 

169.247  32 

183,360  67 

746  30 

5,031  40 

6,426  87 

6,40195 

14.541  41 

14,490  21 

45,714  86 

50,915.97 

91  29 

71.696  451 


1-2 
1-4 
3-4 
1-6 
1-2 
5-6 
1-8 
3-8 
&-« 
7-8 
1-10 

a-10 

1-2 
7-10 
a-10 
9-10  I 


$606,949  15 

1,934  76 

5.277  41 

27.650  21 

84.623  66 

152,'iAiO  56 

93  29 

1,^6  78 

4.016  80 

5,601  71 

1.454  14 

4.347  06 

22  .^>7  43 

35,641  18 

82  16 

64.526  81 


$140,298,8651  $1,763,239.85) 1      $91S,743  11 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,   for  the  purpose  of  making  any  entry 

that  affects  this  statement?  No. 

Total  premiums  received  from  organization  of  company  $3,516,393  43 

Total  losses  paid  from  organization  of  company  1,378,140  41 

In  ail  cases  where  the  company  has  assumed  risks  froun  another 
compan3%  there  should  be  charged  in  this  statement  on  account  of 
such  reinsurances  a  reserve  equal  to  that  which  the  original  com- 
pany would  have  been  required  to  charge  had  it  retained  the  risks. 

Has  this  been  done?   Yes. 

Largest  gross  aggregate  amount  Insured  in  any  one  hazard  located 
anywhere  In  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 

companies  $50.000  00 

Losses  incurred  during  the  year  (less  reinsurance):     Fire  613,345  83 


BUrSiness  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Risks  written    $2,283,002  92 

Premiums  received    , 37.013  58 

Losses   paid    17.512  34 

Ix)S8es  incurred 17,570  44 


Digitized  by 


Googit: 


PALATINE   INS.  CO. 


647 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATE3MENT. 


Surplnsf  beginning  of  year 

Preminms  (net)  received  dur- 
ing year  

Increase  in  gross  uncollected 
premiums,  less  liabilities  for 
unpaid  return  and  reinsur- 
ance   premiums    

Increase  In  reinsurance  fund.. 

Total        net         premiums] 

earned     I 

Interest,  etc.,  received  (less 
real      estate     taxes,     repairs 

and   expenses)    

Decrease  in  accrued  interest, 
market  values,  unadmitted 
assets,  and  balance  of  profit 
and   loss  itemd  for  year j 


$5.369  90 
67,028  40 


141,424  16 


18,133  56 


Total    interest   earned 


I- 


Total   premiums   and     in- 
terest   earned    

Losses  (net)  paid  during  year. 
Increase  in  net  unpaid  losses. 

Total   net    losses  incurred 

Expenses   paid   'not     including 

real  estate  taxes,  repairs  and 

expenses  nor  profit  and  loss 

items)    

Decrease  unpaid  expenses  (on 
uncollected  premiums,  un- 
paid bills,  accounts,  etc., 
in   liabilities)    


IG06.878  86 
4,466  97 


$462,373  03 


5,748  89 


n. 274. 968  39 


.|   $756.228  69 


•I- 


61,658  50 


$1,213,309  89 


23,290  60 


$613,345  83 


Total  expenses  incurred. 

Total  losses  and  expenses 
incurred    


Net.  gain  for  tiie  year 
Remitted  to  holme  office   .. 


Increase  In  surplus  for  year. 
Surplus  end   of  year    .. 


$1,236,600  49 


466,624  14|. 

1 


1.069,969  97 


$166,630  52 
70,024  09 


96.606  43 


$852,836  02 


Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,"^  48  per 
cent. 

Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned."  36  i>er 
cent.                 •  * 
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Ji*iC  ^»11.**  ii  r.  *?,  C  *  iJiAt  FT. 

Kmtmut  of  \*^i;ffr  a«»e*jf.  I>erieinli**r  31.  of  prerions  jear  $3.0t»2.€19  >4 

INCOME. 

^;r'/k»    f^r^ii.f'Mij^    tt.^M.liSf  97 

f/f«-u«l<;uj*    l.SS.M^S 

Total  prerofunu  (other  than  perpetaalsi    12.470.181  74 

InUiTtiKt  oo  tioodft  aod  dividends  on  stocks 81.806  85 

Profit  on  sale  or  maturity  of  ledger  assets 16,817  45 

Total  income  |2.d68.806  04 

Total    footings V»,621.416  58 


DI 8BURSEMENTS. 

Fire. 

iiro*>H  uiijotjfit  ii;il«!  for  ]tniH**n  Hn<'ln<lln^  %4'io.<t2S.9o  oc- 
f'urriuic  ill    |*r«'*loiiH   yt-Hmi    , $2,248.913  24 

l#«<lii<'l  tii$totiut  r«M-*'j\t*tl  for  MalvaKH,  $12.3'JS..'iO:  and 
fttr  niut^umut't'  In  oth«*r  ronipauInK,  |771..Tro.4^  783,578  78 

Net  amount  paid  for  losses  |1 ,465,334  46 

CommfHKlons  or  brokerage 492,630  92 

Halaries,  fees  ana  all  other  charges  of  officers,  clerks. 

agenU  and  other  employes 166,378  81 

RenU  ^ 21.540  00 

AH  other  taxes,  licenses  and  insurance  department  fees  74,406  52 

I/OBs  on  sale  or  maturity  of  ledger  assets 133  55 

Remitted  to  home  ottice   3.495  72 

MlMi'i-rTrtiH'oiiH  <'X|i«'riK«'H: 

AMvitIIhIiik.    prliitliiK   niid    ntatlonory    120.407  92 

MnpM,   HiirviyM  iind  hihpfftloiiH   43.042  47. 

roMfjiK*',   tf\t'iirnuiH  aiui  cxproKH   16,337  16 

TvtiM'U\nK    21,98806 

I'liriillnrc    arid    flxtnn'H    1,190  84 

K\<hnn«i'   5,796  84 

Kundrli'H   8,187  20 

116,960  49 
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Disbursements  on  account  of  business  of  1902— made 

in   1903,   as  per  statement   of  liabilities   Dec.   31st, 

1902: 

Return  premiums  123,46168 

Reinsurance   208.152  35 

231,614  03 

Total    disbursements    $2,571,484  50 

Balance  $3,049,932  08 


LEDGER   ASSETS. 

Boole  value  of  l)onds,  excluding  interest  $2,608,626  37 

Cash  in  company's  office,  $173.44;  deposited  in  bank, 
$21,346.47;  in  hands  of  U.  S.  trustees,  $285.518.86 307,038  77 

Agents'  balances,  representing  business  written  sub- 
subsequent  to  October  1,  1903  137,210  03 

Agents*  balances,  representing  business  written 
prior  to  October  1,  1903  2,066  91 

Total  ledger  assets  $3,049,932  08 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks 32 ,  105  00 

Ouier  non-ledger  assets:   Re-insurance  due  on  losses  al- 
ready paid   2,648  15 

Gross  assets    $3,084,685  23 

DEDUCT  ASSETS   NOT   ADMITTED. 

Agents'  balances,  representing  business  written 
prior  to  October  1,  1903  $2,066  91 

Depreciation    from    book    value   t)f    ledger   as.sets   to 
bring  .same  to  market  value: 
Bonds   103.n6  37 

Total    105,773  28 

Totaf  admitted  assets   $2,978,911  95 


LIABILITIES. 

Uross  losses  adjusted  and  unpaid,   not  yet  due $66,451  00 

Gross  claims  for  losses  in  process  of  adjustment,  or 

in   suspense,    including  all   reported   and    supposed 

losses   446,316  92 

Gross  claims  for  losses  resisted   22,979  00 

Tortal    $535,746  92 

Deduct  reinsurance  due  or  accrued   294.136  00 

Net  amount  of  unpaid  losses  and  claims $241,610  92 

Gross  premiums  (less  relnsurancel,  received  and  re- 
ceivable, upon  all  unexpired  Are  risks,  running 
one  year  or  l€^s  from  date  of  policy.  Including  In- 
terest premiums  on  perpetual  tire  risks, $1,945,432. 10: 
unearned   premiums   (fifty   per  cent.)    $972.716  04 

Gross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  tire  risks,  running 
more  than  one  year  from  date  of  policy, 
$1,687,246.10:  unearned  premiums  (fifty  per  cent.)...       858,895  17 

Excess  of  original  premiums  over  amount  received 
for  reinsurance,  $755.90:  unearned  premiums  (pro 
rata)   356  44 

Total  unearned  premiums  as  computed  above 1,831,967  65        , 
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Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

•    due  or  accrued 3,048  16 

Re-insurance  premiums 41 ,  814  29 

Total  amoun-t  of  all  liabilities  except  capital $2,118,441  02 

Surplus  as  regards  policy-holders .  860,470  93 

Total  liabilities   $2,978,911  95 


Risks  and  Premiums. 

Premiums 

Are  risks,  thereon. 
In    force   on    the   31st    day    of   Deeeniber,    ns    per    Inst 

year's  statement   $491,171,516  $4,911.715  16 

Written  or  renewed  during  the  year  306.881,487  3.855. 1S9  97 

Total    $798,063,003  $8,766.905  13 

Deduct  those  expired  and  marked  off  as  terminated...      415.347.914  4,242.318  33 

In  force  at  the  end  of  the  year $382,705,089  $4,624,586  90 

Deduct  amount  reinsured    69.868,641  891,908  60 

Net  amount  In  force  $312,841,448  $3,632.678  20 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written 


Term. 


Amount 
covered. 


GroBs 

premiums 

cnarfTpd.leas 

re-insurance 


si 


b4  9 


Amount  of 
premium 
unearned. 


]90S.. 

1902 

l«0:i.. 

1901.. 

1902.. 

190:<.. 

1900  . 

1901.. 

1902.. 

iflas.. 

1H99  . 

1900.. 

1901. 

1902 

1903.. 


One  year  or  less  . 
[  Two  years 


> Three  years. 

1 

)-Four  years.. 

J 
1 
I 
}■  Five  years  . . 


J 
Over  five  years. 


Totals. 


$138,931.5201 

707,0921 

405.0341 

45.<Vt0,49l| 

41.878.4021 

46.926.8501 

562.260 

411.744 

495.766 

639.207 

8.104.8581 

6.282.401 

6.837.281 

7.468.861 

8.134.6811 

15.000 


$312,841,448 


$1,946,432 

6.968 

4,017 

410.325 

381.381 

425,482 

6,797 

4.383 

4.298 

5.252 

90,806 

69.383 

78,945 

88,406 

110,384 

412 


101  1-2 

731  1-4 

711  3-^ 

22|  1-6 

941  1-2 

201  5-6 

321  1-8 

6l|  3-8 

631  &-8 

17  7-8 

40|  1-10 


54   7-10 


$3,632,678  20 


3-10 
1-2 


9-10 


50  P.  R. 


$972,716  04 

1,742  18 

3.013  29 

68,387  54 

190.690  97 

354,568  60 

849  66 

1.643  85 

2.686  64 

4,595  66 

9.080  64 

20.814  97 

39,472  51 

61.884  58 

99,346  33 

117  86 


$1,831,611  21 


General  interrogatories. 

Have  the  l)ooks  of  the  company  been  kept  open  after  the  cfose  of 
business  December  31  last,  for  the  purpose  of  making  any  entry 
that  affects  this  statement?  No. 

Total  premiums  received  from  organization  of  IJ.  S.  branch  of  com- 
pany     $41,506.497  75 

Total  losses  paid  from  organization  of  company   26,132,682  93 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account  of 
such  reinsurances  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  had  It  retained  the 
risks.     Has  this  been  done?   Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located 
anywhere  in  the  United  States,  without  any  deductions  whatever 
for  reinsurTince,  whether  the  .same  be  In  admitted  or  non-admitted 
companies    $30,000  00 

Lo.sses  incurred  during  the  year  (less  reinsurance):    Fire  1.396,162  00 

Digitized  by  V^jOO^  LtT 


t>HOENIX  ASSURANCE  CO. 


65l 


Business  in  the  State  of  Wisconsin  During  the  Year, 

Fire  risks. 

Risks  written   ^'^'^2? 

Premiums  received   S'5Sc  S 

Losses  paid   IS  a?2  S 

Losses  incnrred   47,018  oo 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


$26,214  33 
66.163  56 


Surplus  beginning  of  year i 

Tremlums  (net)  received  dur-i 
ing  year   ' 

Increase  In  gross  uncollected 
premiums,  less  liabilities  for 
unpaid  return  and  reinsur- 
ance   premiums    

lucicase   In    reinsurance   fund.f 

I 

Total  net  premiums  earned 
Interest,     etc.,     received     (less 

real      estate     taxes,     repairs 

and   expenses)    

Decrease    in    accrued    interest, 

market     values,     unadmitted 

assets,  and  balance  of  profit 

and  loss  items  for  year  

Total  interest  earned   I | 

I  I- 
Total    premiums    and   in- 
terest   earned    

Losses  (net)  paid  during  year. 
Decrease  In  net  unpaid  losses 


$81.S0C8S 


?2.470,181  74 


29.949  23 


$2,440,232  51 


$666.265  55 


I 


81,190  45 


616  401 


I- 


$1,465,334  46 
67,943  08 


Total  net  losses  Incurred 
p]xpenses   paid    ((not   including 

real     estate     taxes,     repairs 

and   expenses   nor   profit   audi 

loss  items)    I    1,106.150  04 

Decrease   unpaid   expenses   (on] 

uncollected     premiums,       \:n-| 

paid      bills,     accounts,     etvr..| 

In   liabilities)    |       256.S97  89 

h 


$1,397,391  38 


849.252  15 


Total    expenses    Incurred. | 

I                       I- 
Total  losses  and  expenses |                       | 
incurred    i 1 2.246.643  53 

Net  gain  for  the  year....| [ 1     $194,205  38 


$2,440,848  91 


Increase  in  surplus  for  year..|. 


I- 


Surplus  end  of  year 


± 


194,206  38 


$860,470  93 


Ratio  of  total  "net  losses  Incurred"  to  total  **net  premiums  earned,"  57.26 
per  cent. 

Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  34.80 
per  cent. 
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PRUSSIAX  NATIONAL  INSURAXCP:  COMPANY, 

Stettin,  Gomany,  * 

[IncorpornttMl,   1845;   eoiniiieiicod   Imslnosg   In    V.    S.,   1891.] 

r.  S.   Ma  11.1  ff or.  THKO.  W.   LKTTON. 
Homo  Offioo.  TT.   S.   Rraiioh,  31.5  DKAKBORN  ST. 

Attorney    for  8orvIeo  of  proooss   In   Wisconsin.   Coniniissioner  of  Insurance. 

Date  of  admission   Into  Wisconsin,   Soptombor  IS,  1896. 


Amount  of  ledger  assets,  December  31,  of  previous  year      $933,857  08 

INCOME. 


(IrosH   promlum.s    

I»od!ict      reinsurance,      rebate,      abatement 
and    return   premiums    


Fire. 


Ma  Hue 
and  iol^nd 


I  I 

;9!M).236  341      $2,881  901 

I  I 

231.992  14 1 


I— 


Total   premiums   (other   than     perpet-|      *  |  1 

uals)    i  $66S,244  201      12.88196! 


Interest  on  l)onds  and  dividends  on  stocks 
(Jross  rents  from  company's  property   


$27,934  78 
SO  00 


Total  interest  and  rents 
Total    income    


$671,126  16 

27,964  78 
$699,090  94 


Total    footings    $1,632,948  02 

DISBURSEMENTS. 


Fire. 


Marine 
and  inland 


dross    amount    paid    for    losses    nufludinj?" 
$5(;.4€«.03    occurring    In  'pnnlous    years).  .|  $358,  o3S  40;  $78  25 

Deduct  amount  r(H'<'lved  for  salvaj?e,|  ( 
$3,524.01;  and  fiir  reinsurance  In  other]  [ 
ri.mp.inies,    $42.f»m.Sl     • I      45.530  82! 

Net    Jinir)nnt    paid    for    los.sos ;  $313.W7  .^^S  $78  25 

I  __J 

Remitted  home  office   

Commissions  or  brokerage   

Salaries,   fees  and   all   other  charges  of  officers,   clerks. 

agents  and  other  employes  * 

Rents    

All  other  taxes,  licenses  and   insurance  department  fees 
luoss  on  sale  or  maturity  of  ledger  assets  . . . 


$313,085  83 

1.997  99 

141.617  92 

45.581  24 

3.000  00 

19.394  43 
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All  other  disbursements: 

Advertising   395  11 

Local  boards  10,972  29 

Stationery  and  agents'  supplies  2,730  97 

Maps 4,055  18 

Postage,  express  and  telegrams 6,603  17 

Traveling  expenses    15 ,  445  62 

Sundry  expenses   3,795  63 

Trustees*  fees  , 1,000  00 

Old  accounts  charged  off  300  64 

Commissions  paid  on  premiums  in  course  of  collection 

December  31,  1902  25,885  20 

Total    disbursements    $596,235  34 

Balance    $1,036,712  68 


LEDGER   ASSETS. 

Book  value  of  hondn  oxchidlnj?  intorost   |$99,324  11 

Ciish  In  ♦•ompnuy'H  office*,  Jl.677.31;  deiKisited  In  hank, 

$27,775.49    29.452  80 

AK»*ntH'   ImlanocH  rt'pn'Hpntlng  husinoKs  written   «nl»- 

Hwiuent   to  October  1.  1903   107,042  53 

ApentH'  bnlano<'R  representing  business  written  prior 

to  October  1,   1903   893  24 

Total  ledger  assets  $1,036,712  68 


NON-LEDGER   ASSETS. 

Interest  due  and  accrued  on  bond  and  stocks 9,071  55 

Other  non-ledger  assets:  Re-insurance  due  on  losses  paid 
Westchester,  N.  Y.,  $.27;  German,  Pa.,  $112.01;  Teu- 
tonia.  Pa.,  $112.01;  Lumbermens,  Pa..  $3.29;  Camden 
Fire  Ins.  Ass'n,  $30.68;  Com'l  Union  Bug.,  $183.93; 
Delaware,  Pa.,  $4.08;  Reliance,  Pa.,  $2.04;  Eastern, 
Pa„  $144.32    592  63 

Gross  assets    $1,046,376  86 

Af^ents'  balances  representing  business  written  prior 

to  October  1,   1903   $893  24 

Depreciation    from    book    value    of    ledger    assets    to 

bring  same   to   market   value    26,248  99 

Total    27,142  23 

Total  admitted  assets $1,019,234  63 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  .vet  due 133,229  47 

(iross  claims  for  losses  In  process  of  adjustment,  or 
in    suspense,    including   all    reported    and    supposed 

losses    46.003  06 

Gross  claims  for  losses  resisted    2.850  00 

Total    $82.0S2  5.S 

Deduct  reinsurance  due  or  accrued   9, J- 96  47 


Net  amount  of  unpaid  losses  and  claims $72,186  06 
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Orosa  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  ali  unexpired  Are  rislcs,  running  one 
>ear  or  less  from  date  of  policy,  including  Interest 
premiums  on  perpetual  Are  risks,  $476,5</7.55;  un- 
earned  premiums   (fifty   per   cent.)    $238,253  77 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running 
more  than  one  year  from  date  of  policy,  $549,438.38; 
unearned  premiums  (pro  rata)  289,853  72 

Gross  premiums  (less  reinsurance)  (cash  and  bills) 
received  and  receivable  upon  all  unexpired  marine 
risks,   unearned  premiums  (100  per  cent.)  • 4  05 

Kxeess  of  original  premiums  over  amt>unt  received 
for  reinsurance,  $185.00;  unearned  premiums  (pro 
rata)    155  00 

Total  unearned  premiums  as  computed  above 528,266  54 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued  79o  37 

Re-insurance  premiums  9,584  26 

Total  amount  of  all  liabilities  except  capital $610,832  23 

U.    S.    deposit    $200,000  00 

Surplus  as  regards  policy-holders  408,402  40 

Total   liabilities    $1,019,234  63 


Risks  and  Premiums. 


Fire  risks 


Premiums 
thereon 


Marine 

and  inland 

rieks 


Prpuninms 
thereon. 


In  force  on  the  31st  day  of  De 
cember  of  the  previous  year,  as 
per  last  year's  statement 

Written  or  renewed  during  the 
year    


$80,686,750 
64.881.016 


$1,040,510  58 
800.236  34 


$1,765 


Total    

Deduct  those  expired  and  marked 
o^  as  terminated    


$145,567,7661  $1,940.746  921 


In    force    at    the   end    of   the| 

year    

Deduct    amount    reinsured    \ 


Net   amount   in   force 


$87,179,419 
8.158.673 


I 


-h 


$1,136.573  781      $540| 
110.442  851 |. 

$79,020.7461  $1,026,130  93|      $5401 

_l I I 


$9  50 
2,881  56 


748.929 

$750.6941   $2,591  46 
58.388.347    804,173  14|    750,lo4|   2.887  41 


$4  05 


$4  06 
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Recapitulation  of  Fire  Risks  and* Premiums. 


Year 
writteo. 


1908.. 
1902.. 
1903.. 
1901.. 
19fi2.. 
19031.. 
»90'>.. 
1901.. 
1902.. 
1908.. 

1899  . 

1900  . 
1901.. 
1902.. 
1903.. 


Term. 


One  year  or  less 

\  Two  years j 

>  Thr.'e  years ■! 

]  r 

VFour  years -f 

)  I 

]  '    I 

VFiveyi'ars -( 

J 

Totals 


Amount 
covered. 


Gross 
premiums 
charged. 


si 


h  9 


Amount  of 
premium 
unearned. 


132,714.5211 

18.12fi 

15.6301 

11.156.1141 

12.368.4851 

13.293.7351 

187.9081 

241,0361 

319. .661 

252.3451 

1.466.9291 

1,308,4641 

1.625,7411 

1,787,602 

2.264.765 


I 


W76.507  551 

140  18 

185  71 

130.211  05 

140.369  S5 

155,946  14 

1,513  95 

2.042  24 

2,530  79 

2.023  22 

19.548  S5 

17,245  84 

21 .655  41 

24,300  56 

31,909  591 


1-2 
1-4 
3-4 
l-€ 
■1-2 
5  6 
1-8 
3-8 
5-8 
7-8 
1-10 
3^10 
1-2 
7-10 
9-10 


r79.020.746|  n. 026, 130  93' $528,262  49 


$238,2,^  77 

35  06 

139  28 

21.701  84 

70.184  93 

129.955  12 

189  24 

766  84 

1,581  74 

1.770  32 

1,954  89 

6.173  75 

10.827  70 

17,010  39 

28,718  63 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
ImsincKs  December  31  last,   for  the  purpose  of  making  any  entry 

that  affects   this   statement?   No 

Total  premiums  received  from  organization  of  company $5,348,366  15 

Total  losses  paid  from  organization  of  company 2,956,132  06 

In  all  cases  where  the  company  has  assumed  rlFks  from  another 
company,  there  should  be  charged  in  this  statement  on  account 
of  such  reinsurances  a  reserve  equal  .o  that  which  the  original 
company  would  have  l>een  required  to  charge  had  it  retained  the 

risks.    Has  this  been  done?  Yes 

Largest  gross  aggregate  amount  Insured  in  any  one  hazard  located 
anywhere  In  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  nonudmltted 

companies    $20,000  00 

losses  incurred  during  the  year  (less  reinsurance): 

Fire    325.597  65 

Ocean    marine    :i')8  31 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  rWks. 

Risks   written   $2,817,783  00 

Premiums    received    40,207  89 

Losses   paid    •. 12.003  75 

Losses    Incurred    20.0^30 
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UNDERWRITING  AND   INVESIMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning?  of  year  

I*reujlum.s   (net)   rocolved   during  year 

Decrease  in  grown  uneolloeted  premi- 
ums, less  HnbllitleH  for  unpaid  re- 
turn   and    reinsurance    premiums    .. 

Increase    in    reinsurance    fund 


I 


»71,126  16|. 


1567  57 
31 ,090  28| 


Total  net  premiums  earned | 

Interest,  et<'.,  received  (less  real  es- 
tate   taxes,    repairs    and    expenses)!    $27,934  78 

Decrease  In  accrued  Interest,  market  I 
values,  unadmitted  assets,  and  bal-1 
ance  of  profit  and  loss  items  for] 
year    


31.657  851. 
-I 


Total    interest    earned 


I- 


23,254  07 


Total     premiums     and     interest 

earned    

Imhhps   (net)   paid    during   year 

Increase    in    net    unpaid    losses.. 


J629.468  31  . 
|. 


4.680  71 


I 


$313,085  83 
I      12.870  031 

I 1 


$644,149  02 


•t. 


Total   net   losses   Incurred    | |  $32o,965  861 

Expenses  paid  (not  including  real  es-j  |  ( 

tate    taxes,     repairs    and"   expen.sesi  | 

nor  profit   and   loss  Items)    1  $254,992  30 1 

Increase  unpaid  expenses  (on  uncol-j 
lected  premiums,  unpaid  hills,  ac- 
counts,   etc.,    in    liabilities)    |  26  951 


$147,226  38 


I- 


Total    expeh?*es   incurred    | j    255.019  15 

Total    losses    and     expenses    In-|                     l 
curred    1 1 


580,975  Oil 


Net  gain   for  the  year | I [    $63.174  01 

Remitted  to  home  ofllce • | I        1,997  99 

Increase  In  surplus  for  year | | 1 j     61.176  02 

I  ;  I  I 

Surplus  end  of  year   I ! I I  $208.402  40 

I I I      I 


Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,"  .503  per 
cent. 

Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  earner,"  .396  per 
cent. 
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ROYAIJ  EXCHANGE  ASSURANCE  CORPORATION. 

London,  England. 

[Incoriwrnted   1720;   commenced  business  In   U.    8.,   1891.] 

G^eral   Manager,    ROBERT   DICKSON, 
r.  S.  Branch,  92  WILLIAM  ST.,   NEW  YORK. 

Attorney   for  service  of  process  in   Wisconsin,   Commissioner  of   Insurance. 

Date  of  admission  Into  Wisconsin,  1898. 

Deposit    capital 1200,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  $1,707,950  27 

INCOME. 

Fire. 

Gross    premiums    $1,945,731  10 

Deduct    reinsurance,    rel)ate,    aliatement    and    return 
prenrroms    636.100  90 

Total  premiums  (other  than  perpetuals)   $1,309,630  20 

Interest  on  bonds  and  dividends  on  stocks 65,344  63 

From  all  other  sources:     Received  from  home  oflBce 268,199  74 

Total  Income $1,643,174  57 

Total   fooUngs $3,351,124  84 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  (including  193,991.43  oc- 
curring in  prevlou.H  years)    ?752,818  49 

Deduct  amount  received  for  salvage,  $6,074.18;  and 
for   reinsurance   In    other   companies,   $176,164.90....       182,239  08 

Net  amount  paid  for  losses $570,579  41 

Amount  returned  to  home  office 131 ,  670  51 

Commissions  or  brokerage  245 ,  212  84 

Salaries,  fees  and  all  other  cuarges  of  officers,  clerks, 

agents  and  other  employes   108, 620  98 

Commissions  or  brokerage  245 ,  212  84 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes  108 ,  620  98 

Rents 7,416  66 

All  other  taxes,  licenses  and  insurance  department  fees  33,431  33 
All  other  disbursements: 

Postage,  stationery,  supplies  and  sundry  office  expenses  22,891  29 

Advertising  anu  miscellaneous  2,913  39 

Total  disbursements  $1,122,736  41 

Balance $2,228,388  43 
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LEDGER   ASSETS. 

Book  value  of  bonds,  excluding  Interest,  $1,701,531.47; 

and    stocks.    $70,:i83.83    $1,771,915  30 

Cash  in  company  s  office,  14.314. 7;i;  deposited  in  bank, 

$87,042.15    91,356  88 

Agents'   balances  representing  business  written  sub- 
sequent   to  October  1,   1903   338.920  07 

Other  ledger  assets: 

Furniture    and    maps    21,219  u 

Special    deposit    at    iMilladelphla.    Pa 100  00 

Munich    Keinsurance   Co..   due   on    losses   paid —       ,    3,784  71 
Austrian   I'hoenlx   Ins.   Co.,   current  account *    1,092  29 

Total  ledger  assets  |2, 228, 388  43 

NON-LEDGER  ASSETS. 

Interest  due,  $1,750.00,  and  accrued,  $21,107.55  on  bonds 

and  stocks  22,857  55 

Gross  assets    $2,251,245  98 

DEDUCT  ASSETS   NOT   ADMITTED. 

Furniture,    fixtures   and   safes    $4.870  91 

Depreciation    from   boo-    value   of    ledger   assets    to 
bring  same   to  market  value:  Stocks  and   bonds..         47, $15  30 

Total    52,486  21 

Total  admitted  assets   $2,198,769  77 


LIABILITIES. 

Gross  claims  for  losses  In  procoBs  of  adjustment,  or 
in  suspense.  Including  all  reported  and  supposed 
losses    ^..       $89,995  00 

Gross  claims  for  losses  resisted   11.325  00 


Total    %\Ol,ZM(Xi 

Deduct   reinsurance  due  or  accrued 29.812  00 


Net  amount  of  unpaid  losses  and  claims $71,508  00 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  one 
year  or  less  from  date  of  policy.  Including  Interest 
premiums  on  perpetual  fire  risks,  $867,730.10;  un- 
earned  premiums   (fifty   per   cent.)    $433,865  05 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running 
more  than  one  year  from  date  of  policy.  $904,335.01; 
unearned    premiums    (pro    rata)    515.592  G9 

Kxcess  of  original  premiums  over  amount  received 
for  reinsurance,  $24,983.C6;  unearned  premiums  (pro 
rata)    10,202  15 


Total  unearned  premiums  as  computed  above 959,659  89 

Salaries,,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued,  contingents,  etc 1,427  69 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers .* 74,223  50 

Re-insurance   premiums    64,161  83 


Total  amount  of  all  liabilities  except  capital $1,170,980  91 

Deposit   capital    $200.000  00 

Surplus  as  regards  policy-holders  1,027,778  86 


Total   liabilities    $2,198,769  77 
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Risks  and  Premiums. 

Premiums 
Fire  risks.  tliereon. 
In  . .      '  ir.i  ihQ  3l8t  day  of  Deceml>er,  of  tlie  preced- 
ing year,   as  per  last  year's  statement $140,639,509  $1,646,349  50 

Written   or   renewed   during   the   year 167,868.165  1,945,73110 

Total     |30b. 507,674  $3,592,080  60 

Deduct   those  expired  and  marlted  olf  as  terminated..      115,056,150  1,339,833  99 

In  force  at  the  end  of  tiie  year $193,451,5:i4  $2,252.246  61 

Deduct    amount    reinsured     29,074. 3S9  480,181  50 

r^et   amount   in   force    $154,377,135  $1,772,066  11 


Recapitulation  of  Fire  Risks  and  Premiums, 


Year 
written. 


Term. 


1903 
1902 
190J 
1901 
lW)i 
190:{ 
1900 
1901 
19IJ2 
1903 

l^9^ 

1900 
1901 
19U2 
1903 


One  year  or  1 
yTwo  ye-irs.. 

} 


Three  years . 


}■  Four  years 
l-  Five  years  . 


Amount 
covered. 


Gross 

premiums 

charged,  less 

re-insurance. 


Amount  of 
premium 
uueamiKi. 


$69,752,6491 

$867,730  10 

1-2 

$433,865  05 

750,6521 

6.334  051  1-4 

1.583  51 

1.367,798 

9,601  00 

3-4 

7,200  75 

16.328.238 

172,768  15 

1-6 

28,794  69 

16,708,267 

174,056  35 

1-2 

87.027  67 

26,019. 2-xoi 

269,993  12^ 

5-6 

»224.995  27 

492,562 

4.289  G-.: 

1-8 

536  13 

363,821 

2.982  14 

a-8 

1,118  30 

475,641 

4.533  20 

5-8 

2,833  25 

473.594 

4,128  00 

7-8 

3,612  00 

2.891, < 

36,632  48 

3-10 

10,989  74 

2,891,664 

36,632  48 

3-10 

10,989  74 

3.294,354 

39.579  05  1-2 

19,789  52 

5,64j*.156 

66.293  11  7-10 

46,408  67 

7,633,742 

86.736  32  9-10 

1     1 

73.062  69 

$154.377.13o|  $1,772,065  ll' 
1 

1 

$949,457  74 

General  Interrogatories. 

Have  the  hooks  of  the  compjiny  l>een  kept  open  after  the  close  of 
business   December  31   last    for   the   purpose  of   making  any   entry 

that  affects  this  statement?  No 

Total  premiums  received  from  organization  of  company $6,614,117  74 

Total  losses  paid  from  organization  of  company   3.350,715  06 

In  all  cases  where  the  company  tias  assumed  risks  from  another 
company,  there  should  be  charged  in  this  statement  on  account 
of  such  reinsurances  a  reserve  equal  to  that  which  the  original 
company  would  have  ln-en  renulred  to  charge  had  It  retained  the 

risks.    Has  this  been  done? Yes 

Largest  gross  aggregate  amount  Insured  In  any  one  hazard  located 
anywhere  in  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 

companies  $M).000  00 

Losses  Incurred  during  the  year   (less  reinsurance),   fire 579,073  96 


Business  in  the  iState  of  Wisconsin  During  the  Year. 

Blre  risks. 

Risks  written  : $1,702.S39  00 

Premiums  received  29,510  50 

Losses  paid  22.459  69 

Losses  Incurred 2^,864  69 
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ROYAL.   EXCHANGE   ASSURANCE   CO. 


UNDERWRITING  AND   INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


I  I 

Surplus    begiunluK    of    year — | l 

I'remlums    (uet)    received    clur-|  | 

lug    year    | |  $1,146,425  96| 

Increase    in    gross    uneollecteUj  i  I 

premiums,   lees  liabilities  for;  I 

unpAiu     return    aud    relnsur-|  |  | 

ance    premiums    $119,524  13 1 

Increase  In  reinsurance  fund..         200.';99  52!         81.275  39 1 

I , 1 

Total         net        premiums|  I 

earned     | 

Interest,  etc.,  received  (lessj 
real     estate     taxes,      repairs] 

and    expenses)    |       $66,344  63 

Decrease  In  accrued  Interest,! 
market  values,  unadmlttedj 
assets,  and  balance  of  profit 
and  loss  Items  for  year j 


I      S822.964  75 


29.679  79 


Total  Interest  earned 


I 


Total    premlnms    and    in-| 

terest    earned    | 

Losses   (uet)   paid   during  year|      $570,579  41 
Increase   in    net    unpaid    losses]  8,494  55 


Total   net   losses   Incurred! 

Expenses    paid    (not    includlngj 

real     estate      taxes,      repairs 

aud  Txi)en8e8  nor  profit   andj 

loss    items)    |      $420,486  49 

Increase    unpalu    expenses    (on 

uncollected      premiums,      un-j 

paid   bills,   accounts,    etc.,    inj 

liabilities)    I         32.970  01 


Total    expenses    Incurred.} 


$1,066,]&0  56 


Total  losses  and  expenses! 
Incurred    ! . 


Net  gain  for  the  year... 
Remittance  to  home  office  ... 
Remittance  from  home  office. 


Increase  In   surplus  for  year. 


35,664  84 


$579.(ir73  96 


453.456  56 


$131,670  51 
25;;.  199  74 


$1,100,815  40|. 


1.032,530  52 


$68,284  881 


136.529  23 


204.814  11 


Surplus  end  of  year  ) | I |  $1,027.778  86 


•Ratio  of  total  "uet  los-sea  incurred*'  to  total  "uet  premiums  earhed,"  54.4  per 
cent. 


Rtttlo    of    total    "expenses    incurred"    to    total    "premiums    earned,' 
rent. 


42.6  per 
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ROYAL  IXSlTtAXCE  (X)MIPAXY, 

lAverpool,  England, 

[OrKflnized   or  lneorporat<Hl,   May  31,   1845;   conimeneiHl  1)iiHlnc>Ks   in    IT.   S.,   1851.] 

TniBtees  in  the  VnitiMi  States:  NKW   YORK   lAVV.   INSl  KANCI-:  AND  TRUST 

CO..   XKW   YORK  CITY. 
Manatrers   for    Western    Department,    LAW    BROTIIKRS,    ChicaRo. 
Managers  for  New  Kngland  States,   FIELD  &  ('(>..  i^I«:s.   Bosto'n. 
Managers  for   Mlddie  Department.   JOHN   TKNNEY,    rhiladelphia. 
Manager  for  Souttiern   Department,   MILTON   ^iARUAN,   Atlanta. 
Manager  for   Pacific   Department,    ROLLA   V.    WATT,   San   Francisco. 
Manager  for  New  Yorlc  State,  ('.   F.   SIIALL(MU)SS,   New  York, 
(ieneral  Attorney   for  the  T'nited  States.   E.    F.   REDDALL. 

A  rinclpal  Office  in   1'.   S.,  NO.  50  WALL  ST.,   NEW   YORK  CITY- 

Attorney   for  service  of   process   in    Wisconsin,    Commissioner   of   Insurance. 

Date  of  admission   Into  Wisconsin,   October  19,  1869. 

STATUTORY  DEPOSIT. 

;235,000.00. 
Amount  of  ledger  assets.  December  31,  1902 ?7, 690, 677  95 

INCOME. 

Fire. 
GroFs  premiums  written  or  renewed  during  the  year  $7,209,711  08 
Dedut.    reinsurance,    relmte,    almtement    and    return 
premiums    2.467.317  85 

Total  premiums  (other  than  perpetuals)    $4,842,393  23 

Deposit  premiums  written  on  perpetual  risks  (gross)...  5,753  27 

Interest    on   mortgage   loans    $35.207  12 

Interest  on  bonds  and  dividends  <»u  stocks 140.652  47 

Interest  from  all  other  sources   15,519  96 

dross    rents    from     company's     property,     including 

$17,183.33  for  company's  own   occupancy    138.129  20 

Total  interest  and  rents   329,508  75 

Received  from  home  office  563 ,765  30 

Total    Income    $5,741,420  5o 

Total    footings    $13,432,098  50 

DISBURSEMENTS. 

Fire. 

fiross  amount  paid  for  losses  (Including  $550,222.52  oc- 
curring In   previous  years!    $3,3.*;9,879  7H 

Deduct  amount  received  for  salvage.  $30..'i.so.50:  and 
for   reinsurance    In    other    cc^mpanles.    $s,so.c99.94 910.9SO  44 

Net  amount  paid  during  the  year  for  losses $2,478,899  34 

Deposit  premiums   returned    10.458  12 

Commissions  or  brokerage    964 ,  178  50 
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Salaries,    fees,   and    all   other   charges,    officers,    clerks, 

agents  and  other  employes   395,264  27 

Repairs  and  expenses  (omer  than  taxes)  on  real  estate.  67,857  13 

Rents,  including  117,183.33  for  company's  own  occupancy  43,638  75 

Taxes  on  real  estate  ^ 17,079  46 

All  other  taxes,  licenses  and  insurance  department  fees        152,087  54 

Remitted  to  home  office 554,425  08 

All  other  disbureoments: 

..ertislng,    printing    and    stationery $54.980  41 

Legal    expenses     1 ,5?<3  98 

Furniture  and   fixtures    2.170  68 

Miscellaneous    expenses    231 .296  55 

290,031  62 


Total  disbursements  $4,973,919  81 


Balance    $8,458,178  69 


LEDGER    ASSETS. 

Book  value  ot  real  estate,  unincumbered   12,174,460  43 

Mortgage  loans  on   real   estate,   first   liens 321 ,000  00 

Book  value  of  bonds,  exeu.^.ng  Interest,  $4,263,000.00; 
and  stocks,  $222,153.43   4,485,153  43 

Cash:  In  company's  office,  $5,050.24;  and  banks, 
$705,002.29    710,052  53 

Agents*  balances  representing  business  written  sub- 
sequent to  October  1,  1903   750,974  21 

Agents*  balances  representing  business  written  prior 
to  October  1.   1903   ^     15,384  45 

Other  ledger  assets:  Amount  receivable  under  per- 
petual  policies    1.153  64 

Total  ledger  assets  $8,458,178  69 


NO\-LEI)GKn    .\SSETS. 

Interest  due  and  accrued  on   mortgages   $759  69 

Interest  due  and  accrued  on  bonds  and  stocks  52.9;fe  15 

Interest  due  and  accured  on  other  assets  .^. ..  20  00 

Rents   due  and   accrued    on    company's   property   or 

lease    '7.574  22 

Total    .• 61,289  06 

Due   from   other  companies   for   re-insurance   on   losses 
already    paid 43 ,  299  58 


Gross  assets $8,562,767  33 

DEDITT   AS.SKTS    NOT   ADMITFED. 

Agents'  balances  representing  business  written  prior 
to   October  1.   1003    $15.384  45 

Depreciation  from  book  value  of  ledger  assets  to 
bring  same  to  market   value:   Bonds    26.999  48 

Total 42,383  93 

Total  admitted  assets $8,520,383  40 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $43,522.54;  not 
yet   due,    19,902.02)    153,424  56 

Gross  claims  for  losses  in  process  of  adjustment,  or 
in  suspense,  including  all  reported  and  supposed 
loses    479,52241 

Gross   claims   for   losses   resisted    64,259  50 

Total    1597,20647 

Deduct  reinsurance  due  or  accrued 162,398  14 

Net  amount  of  unpaid  losses  and  claims $434,808  33 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  one 
year  or  less  from  date  of  policy,  including  interest 
premiums  on  perpetual  fire  risks,  $3,439,203.93;  un- 
earned premiums  (fifty  per  cent.)    $1,719,601  96 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running 
more  than  one  year  from  date  of  policy, 
$4,887,098.81;  unearned  premiums  (pro  rata)    2,582.449  41 

Excess  of  original  premiums  over  amount  received 
for  reinsurance,  $42,705.39;  unearned  premiums  (pro 

rata)    10,598  88 

Total  unearned  premiums  as  computed  above 4,312,650  25 

Amount  reclaimable  by  the  Insured  on  perpetual  fire  in- 
surance policies,  being  85-95  per  (jent.  of  the  premium 
or  deposit  received  194, 104  89 

Net  premium  reserve  and  all  other  liabilities,  except  cap- 
ital, under  the  life  insurance  department 100,583  33 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 
due  or  accrued  48,885  48 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 16,445  58 

Return   premiums,    $20,857.20;    re-insurance   premiums, 

$76,535.77 97,392  97 

Total  amount  of  ail  liabilities $5,204,870  83 

Surplus  over  all  liabilities  3,315,512  57 

Total    $8,520,383  40 


Risks  and  Premiums. 

Premiums 

Fire  risks.  thereon. 
In    force   cki    the   3l8t    day    of   Dpcomber,    as    per   last 

year's    statement    $971,455.320  91  $9,465.463  12 

Written   or  renewed   during  the  year 668,608,923  84  7.309.71108 

Total     $1,640,064.244  75  $16,775.174  20 

Deduct  those  expired   and  marked   off  as   terminated    713.006.^32  56  7.018.187  30 

In  force  at  the  end  of  the  year $927,057.812  19  $9.7.56.986  90 

Deduct  amount   reinsured    124.473.919  15  1.430.684  16 

Ket  amount  In   force   Decombor  31,   1903 $802.5n3.893  04  $8,326,302  74 
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Schedule  of  Perpetual  Fire  Risks. 


Amoant. 


Total 
deposits. 


l»erpetual   risks  In   forop   Dpoeinber  31,   19021  ^.777.975  OOj 
Written   dunng   the   year   1903 |       228,739  00' 


Interest 
preroiam. 


$222.266  66' 
b,753  27' 


Total    !  $9,006,714  00, 

Dediiot  those  marked   off  as  cancelled   19031       318.059  00' 


1228,019  93' 
10.458  12' 


In   force  December  31,   1903   ... 


..!  $8,688,655  CjO-      $217.5.-  Mj 
.J I I. 


$8,890  66 
230.13 


$9.120  79 
418  32 


$8,702  47 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 

written. 


1903. 
1902. 
1903. 
1901. 
1902. 
1903. 
1900. 
1901. 
IWl. 
1903. 
1899. 
1900. 
1901. 
1902. 
1903. 


Term. 


Amount 
covered. 


Gross 

preminms 

cbanred,  less 

re-insurance. 


II 

O  CO 

g§ 

|X4P 


AlDOUOt  of 

premium 
unearned. 


One  year  or  less 

[Twojears j 


Three  years. 


Four  years . 


J 
1 

I 

)■  Five  years . 


Over  five  years 

Perpetual  risks. 


$271,407 

4.864 

3.091 

104,3*»2 

115.601, 

128.408 

1.1S5 

1.750, 

2.2<M5 

2.138 

31.2i2 

30.915 

31.84: 

35.218 

S5.55n 

2.40- 

8.b88 


,953  7,{1  $3 

,088  47| 
.8^)  34j 
.5«J6  70| 
.847  21 1 
.9n8  621  1 
.494  .>Jl 
.242  (X)| 
.845  001 
.062  .501 
.647  14| 
.437  921 
.422  16| 
.243  75( 
.476  0-^ 
.778  OOi 
1,655  01)! 


439. 20u 

27.521 

24.249 

854,970 

9S3.445 

,096,058 

9,ri74 

15.866 

18.486 

18.864 

321. 25 J 

322.268 

348.983 

398,870 

417.044 

29.834 

217.561 


9MI  12 
♦i9'  1-4 
981  ZA 
52:  1-6 
S9I  12 
721  5-6 
211  1-8 
49|  3.8 
80!  5-8 
59'  7-8 
6:4,  1  -10 
75;  3-10 
641  1-2 
131  7-10 
15  j  9-10 
n\  p.  r. 
811 


Totals $811,272,548  m    $8,543,864  551 , 


,719.601  96 

6.880  42 

18.187  49 

142.495  09 

491.722  94 

913,382  27 

1,171  78 

5.949  93 

11.554  25 

16.506  52 

32.125  87 

96.680  62 

174,491  82 

279,209  09 

375,339  73 

16,751  59 

194.104  89 


$4,496,156  26 


J, 


General  Interrogatories. 

Have  the  book.s  of  the  crtmpnny  been  kept  open  after  the  close  of 
bu.»*lne.s.s   DcK-ember  31   last,   for   the   purpose  of  maklnf?  any  entry 

that    affects   this   statement V    No 

Total   premiums   received   by   V.   S.   brnncli   from   1873  to  date $98,884.264  95 

Total  losses  paid  by  T'.  S.  branch  from  1873  to  date 57.770.-^.^68 

Losses   Incurred   during   the   yeaT  (less    reinsurance) 2,486.35164 

In  all  ca.*<es  where  the  company  has  assumed  risks  from  another 
<"ompany,  there  should  be  charjfed  In  this  statement  on  account 
of  such  reinsurance  a  reserve  cijual  to  that  which  the  original 
company  would  have  been   re<iulred  to  charge  had   It   retained  the 

risks.     Has    this   been    done?    Yes 

I.arpp^t  pross  ajrjrreKnte  amount  Insured  In  any  one  hazard  locafed 
anywhere  Iji  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 
companies    $150.000  00 


Business  in  the  State  of  Wisconsin  During  the  Tear. 

Fire  risks. 

H.sKs    written     $7,106,949  65 

Premiums    received     115.195  46 

Losses    paid     66,798  72 

Losses    Incurred    69.344  66 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus    heKlnninfc   of    year. 

Premiums  (net)  re<*elved  dur-| 
ing   year    

De<'rease  lu  gronn  uncollected j 
premiums,  less  Iiab....>e8  for[ 
unpaid  return  and  reinsur-| 
ance    preminmK    

Increase    in    reinsurance    fund 


$2,446,497  00 


premiums 


Total         net 

earned    

Interest,  etc.,  rweived  (less 
real      estate     taxes,      repairs 

and   expenses)    

Decrease  in  accrued  Interest, 
market  value,  unadmitted 
assets,  and  balance  of  profit  | 
and   loss   ftems   for   year | 


Total  interest  earned 


Total    premiums    and    in- 
terest   earned 
Losses   (net)   paid   during   yearj  $2,47S>99  341. 
Increate   in    net    unpaid    lossesl  7.452  30|. 


Total   net    losses   incurred] |  $2,486,351  64 

Expenses  paid  (not  Including 
real  estate  taxes,  repairs 
and  expenses^  nor  profit  and 
loss    items)    

Decrease  unpaid  expenses  (on 
uncollected  premiums,  un- 
paid bills,  accounts,  etc.,  in 
*.«^.itile8) 


Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  51.3 
per  cent. 

Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  35.6i 
per  cent. 
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SAIAMAKDKiA  INSURANCE  COMPANY, 

St,  Petersburg,  Russia. 

[Incorporated  January  26,  1846;  commenced  business  October  26,  1846.] 

Managers  United  States  Branch.   ALBERT  WILCOX  &  CO. 
U.   S.   Office,   27   WILLIAM   ST.,    NEW  YORK.   N.   Y. 

Attorney  for  service  of  process  In   Wisconsin,   Commissioner  of  Insurance. 

Date  of  admission   into   ^Vi8con8lu,    February  17,   1900. 

Amount  of  ledger  assets,  December  31,  of  previous  year $882,446  19 

INCOME. 

Fire. 

Gross   premiums    $1,212.026  06 

Deduct   reinsurance,    rebate,    abatement   ond    return 

premiums    216,19136 

Total  premiums  (other  than  perpetuals)    $995,834  70 

Interest  on   bonds  and  dividends  on   stoclis 127.292  16 

Interest  from  all  other  sources  3,117  26 


Total  interest  and  rents  30,409  42 

Prom  all  other  sources:     Amount  collected  of  previous 
year's  premiums   31,867  35 


Total  income  $1,058,111  47 


Total    footings    $1,940,557  66 


DISBURSEMENTS. 

Fire. 
Gross  amount  paid  for  losses  (Including  16,916.'^  oc- 
curring in  previous  years)    $459.09199 

Net  amount  paid  for  losses $459,091  99 

Commissions  or  brokerage  238,076  09 

Salaries,  fees  and  all  other  charges  of  officers,  clerics, 

agents  and  other  employes 345  00 

All  other  taxes,  Lcenses  and  insurance  department  fees  4,249  29 

Loss  on  sale  or  maturity  of  ledger  assets 13,475  00 

All  other  disbursements:   Remitted  to  home  office 100,000  00 


Total    disbursements    :       $815,237  37 


Balance    $1,125,820 
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LEDGER   ASSETS. 

Book   value  of  bouds,   oxcludlng   Interest    $769,525  00 

Cjish   deposited    In    Imnk    92,224  81 

Aleuts*  halnnces  representing  business  written  sub- 

stHiuent  to  October  1.   i.\/3   , 63,570  48 

(»toer  ledger  assets:  Cash  dejwslted  with  New  York 

Life  -usuranee   &  Trust   Co.,   V.    S.   trustee 200.000  00 

Total  ledger  assets  $1,125,320  29 


NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  and  stocks 7 ,  320  00 


Total  admitted  assets $1,132,640  29 


LIABILITIES. 

CJross  losses  adjusted  and   unpaid,   not  yet  due $10.552  42 

dross  claims  for  losses  in  process  of  adjustment,  or 
in  suspense,  including  ail  reported  and  supposed 
losses    128,561  90 

Net  amount  of  unpaid  losses  and  claims $139,114  32 

Gross  premiums  (less  relnsuranco  received  and  re- 
ceivable upon  all  unexpired  tire  risks,  running  one 
year  or  less  from  date  of  policy,  including  Interest 
premiums  on  perpetual  lire  rinks.  $.S67,635.S2;  un- 
earned   premiums    (fifty    piT   cent.) $433,817  91 

Gross  premiums  (less  reinsurance)  received  and  re- 
(•eivaide  upon  all  unexpired  fire  risks,  running 
more  tnan  one  year  from  date  of  pcdicy.  $282,754.93;. 
unearned    premiums    (pro   rata)    153.056  84 

Total  unearned  premiums  as  computed  above 586,874  75 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers  23,135  91 


Total  amount  of  all  liabilities  except  capital $749,124  98 

Surplus  over  an  liabilities   383,515  31 


Total   liabilities    $1,132,640  29 


Risks  and  PremiunXs. 

Premiums 
Fire  risks.  thereon. 

In    force   on    the   31st    day    of    December,    as    per    last 

year's    statement    $6S.€^.495         $819.41194 

Written  or  renewed   during  the  year 76,121.730       1.202,026  06 


Total $144,216.22.^      $2,021.4.'?S  (X) 

Deduct   those  expired  and   marked   off  as   terminated..       54.217,217  871.047  25 

Net   amount   in    force    $89,999,008      $1,150.390  75 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term. 


Amount 
covert  d 


Gross 

11 

premiums 

charged,  1  ss 

II 

re- insurance 

Amount  of 
premium 
unearned. 


1903... 
1902  .. 
190d... 
1901.... 
1902..-. 
1903... 
1900... 
1901... 
1901... 
1903... 
1899... 
1900... 
1901... 
190-2.  . 
19U3... 


One  year  or  less 

^  Two  years | 

j- Three  years -J 

1  r 

f  Four  years \ 

J  [ 

] 

y  Five  years "j 

I 

Totals 


I 

164.815.5371 

4l9.y«4i 

247.677 

5.168.7S4! 

•T. 569. 3691 

.S,505.620| 

160  148 

93.0661 

97,6991 

107,1451 

105.. 532 

925,460| 

1.006, 15]| 

956.2471 

1,820, 5b..  I 


$867,635 

5,?21 

2.562 

66.829 

53.088 

74,556 

913 

1.118 

821 

1.133 

2.299 

11.519 

21.993 

15.037 

25.160 


I 
821  1-2 
031  1-4 
3U|  3-4 
90|  1-6 
141  1-2 
45!  5-6 
231  1-8 
871  3-8 
261  5-8 
34!  7-8 
:6f  1-JO 
341  3-10 
47    1  2 
701  7-10 
54    9-10 


189.999.0081  $1. ICO, 390  75; I      $586.874  75 

I  II . 


General  Interrogatories. 

Have  tlio  books  of  tho  company  boon  kept  open  after  tlie  close  of 
business   December  31   Inst,   for   the  purpose  of  making  any   entry 

that   aflfects   this  statement?    No 

Total   premiums  received  from   orj^nnizatlon  of  company $2,993,720  19 

Total  losses  jmld  from  orpmlzatiou  of  company 1,394  544  90 

In  an  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account 
of  such  reinsurances  a  reserve  equal  to  that  which  the  original 
<*onipany  wouid  have  been   required   to  charge  had  it   retained   the 

risks.     Has    this    been    d<meV    Yes 

Largest  gross  aggregate  amount  Insured  In  any  one  hazard  located 
anywhere  in  the  I'nlted  States,  without  any  deductions  whatever 
for  relnsiu'ance,  wheth<"r  tae  same  be  in  admitted  or  non-admitted 

companies    $23.500  00 

Losses  incurred   during   the   year   (less    reinsurance).    Are 507,289  13 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Hlsk»<   written    $1,663,448  00 

Prenilums   received    27,732  37 

Losses  paid    5,002  14 

I^osses   Incurred    5.264  14 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT   DURING  YEIAR 
COVERED  BY  STATEMENT. 


Surplti.s  hogiiining  of  year   ; 

l*rt'mlnmi<   (net)   received   dnrluf?  .vear| 

lucrease  In  jjross  uncollected  prenii-i 
ums,  Ie«8  liabiiitieK  for  unpaid  re-| 
turn    and    reinsurance    premiums | 

Increase  In  reluHurance  fund 


I 


Total  net  premiums  earned I. 

Interest,  etc.,  received  (less  real  e»-| 
tate  taxes,   repairs  and  expenses)...] 

Decrease  In  accrued  Interest,  nuirketi 
values,  unadmitted  assets,  and  tml-j 
anee  of  profit  and  loss  iteujs  forj 
year   


1995,678  18(. 
I 


$156  52] !• 

158,681  13]    158.624  61 1. 

$83^.153  571. 


Total  Interest  earned 


I- 


130.409  41 


134  50 


Total     premiums     and      Interest] 

earned    ]. 

Losses  (net)  paid  durlnj;  .vear   

Increase  In  net  unpaid   losses   | 


Total   net  losses   incurn'd    | 

Expenses  paid  ^not  Including:  real 
estate    taxes,    repairs   and    expenses 

nor  profit  and   loss  Items)   

Decrease  unpaid  expenses  (on  uncol- 
lected premiums,  unpaid  bills,  ac-j 
counts,   etc..   In   liabilities)    | 


•I- 


I 
30.274  92i. 


$454,248  lO; 
35.690  03 


$238,573  97 
4,096  41 


Total  expenses  incurred 


•1. 


$867,428  49 


I 
$489,938  13|. 

I 


242.670  381. 


Total    losses   and     expenses 
eurred    

In- 
j 

1 1 

! 

'    732,608  51 

1 

1 

1 

Xet  ^ain   f(W  the   vear   

1  S134  819  98 

Home  ottice    

j 

$100.000  001 

Decrease    book    value    

I 

'      13.475  001 

Total       dividends     Incurred 
vear   

f,„- 

1 r 

1 

i     113  175  00 

1 

Increase  in  surplus  for  vear 

1 
j 

21  344  98 

....! 

I 
1 ' 

Surplus  end  of  vear   

$583,515  31 

;    1  ..  ._.    I      _... 

$362,170  33 


Ratio  of   total    "net    losses    incurred' 
wr  cent. 

Ratio   < 
per  cent. 


per  cent. 
Ratio    of    total    "expenses    ln<urred" 


to    total    "net    premiums   earned,"   58.52 
to    total    "net    premiums    earned,"    27.98 
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SCOTTISH   UNION   &  NATIONAL   INSURANCE 
COMPANY, 


Edinburgh^  Scotland. 


[Incorporated,  1&24;  commonced  business  In  U.  S.,  1880.] 
U.   S.   Manager,  JAMES  II.   BREWSTER.    Home  Office,  26  PEARL  ST. 
Attorney   for  service  of  process  In   Wisconsin,   Commissioner  of  Insurance. 
Date  of  admission  Into  Wisconsin.  1880. 

Amount  of  ledger  assets,  December  31,  of  previous  year  $4,155,278  72 

INCOME. 

tTre. 

Gross  premiums   $3,396,&45  67 

Deduct  reinsurance,  rebate,  abatement  and  return 
premiums    1,494,804  70 

Total  premiums  (other  than  perpetuals)    $1,901,840  97 

interest  on  mortgage  loans  $47,820  55 

Interest  on  collateral  loans   125  00 

Interest  on  bonds  and  dividends  on  stocks  95,786  18 

Interest  from  all  other  sources  4,734  91 

Gross  rents  from  company's  property   22,410  16 

Total  interest  and  rents   170,876  80 

Total  income  $2,072,717  77 

Total   footings    $6,227,996  49 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  (Including  $306,392.23  oc- 
curring In  previous  years)    $1 ,549,336  19 

Deduct  amount  received  for  salvage,  $7,912.85;  and 
for  reinsurance  In  other  companies,   $565,138.80 573.051  65 

Net  amount  paid  for  losses $976,284  64 

Commissions  or  brokerage   397,530  71 

Salaries,  fees  and  all  other  charges  of  officers,  clerks. 

agents  and  other  employes 95, 341  12 

Rents 10,586  85 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  12,359  00 

Taxes  on  real  estate 3,592  60 

All  other  taxes,  licenses  and  insurance  department  fees  64,820  97 

Loss  on  sale  or  maturity  of  ledger  assets 14,561  23 

All  other  disbursements: 

Advertising,   printing  and  .stationery   $14.983  54 

Office  furniture  and  fixtures  5.549  29 

Miscellaneous   expenses    88.172  12 

108,704  95 

Total  disbursements  $1,683,871  97 

Balance   $4,544,124  52 
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LEDGER   ASSETS. 

Book  value  of  real  estate,  nalncumbered   |243,i58  80 

Mortgage  loans  on  real  estate,  first  liens  870,063  35 

lioans  secured  by  pledge  of  bonds,  stocks  or  other 
collaterals  2,000  00 

Book  value  of  bonds,  excluding  interest,  12,942,006.80; 
and  stocks,  150,131.25   2.992,138  06 

Cash  In  company's  office,  $50u.00;  deposited  In  bank, 
1280,376.06    280,876  06 

Agents'  balances,  representing  business' written  sub- 
sequent to  October  1,  1903   151.935  00 

Agents'  balances,  representing  business  written 
prior  to  October  1,  1903   3,363  26 

Total  ledger  assets  14,544,124  52 

NON-LEDGER   ASSETS. 

Interest  due,  $8,601.00,  and  accrued,  $3,621.92  on  mort- 
gages          $12,222  92 

Interest  due,  $5,862.50,  and  accrued,  $6,226.48,  <m 
bonds  and  stocks  11,088  98 

Interest  due  on  collateral  loans   50  00 

Interest  due,  $300.00,  and  accrued,  $231.23,  on  other 
assets  531  23 

Total : 23,893  13 

Market   value   (not    including   interest)   of    bonds    and 

stocks  over  book  value  34 ,  098  75 

Other  non-ledger  assets: 
Gross  premiums  in  course  of  collection,  not  over  three 

months  due  279,631  17 

Commissions   due   on   returned   premiums   and    re-in- 
surances      29.725  90 

Gross  assets 14,911,473  47 

DEUITT    ASSI<rrs    NOT    ADMITTED. 

Agents'     balances,      reprosonting     business     written 

prior  to  October  1,   1903  $3,363  26 

Depreciation    from    book    value    of    ledger    assets    to 

bring  same  to  market  value:     Bonds  and  stocks...         68,000  05 

Total    71,363  31 

Total  admitted  assets   14,840,110  16 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid,   not  yet  due $58,736  92 

Gross  claims  for  losses  In  process  of  adjust nient,  or 

in    suspense,    including   all    reported    and    supposed 

losses    240,110  99 

Gross  claims  for  losses   reslste<l    24,600  00 

Total    $323.44791 

Deduct  reinsurance,  due  or  accnied    107,560  21 

Net  amount  of  unpaid  losses  and  claims $215,881  70 

Gross  premiums  (less  reinsurance),  received  and'  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
one  year  or  less  from  date  of  policy,  including  in- 
terest premiums  on  perpetual  fire  risks, 
$1,550,728.48;  unearned  premiums  (fifty  per  cent.)...      $775,364  24 

Gross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  flre  risks,  running 
more  than  one  year  from  date  of  policy,  $1,808,829.72; 
unearned  premiums  (pro  rata)   879.675  61 

Total  unearned  premiums  as  computed  above 1,655.039  ^6.,  ,T^ 
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Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 62 ,  829  20 

x.etum    premiums,    $48,986.00;    re-insurance    premiums, 

170,266.00   119,252  00 

Total  amount  of  all  liabilities  except  capital $2,053,002  75 

I>t»po8lt  capital    $200,000  00 

Surplus  as  regards  policy-holders   2,587,107  41 

Total  liabilities $4,840,110  16 


Risks  and  Premiums. 

Premiums 

Fire  risks.  tbereon. 
In  force  on  the  31st  i?5iy  of  December,  of  the  precedInK 

year,  as  per  last  year's  statement   $487,885,535  $4,832,548  07 

Written  or  renewed  durlnj?  the  year  290.287,715  3.396.645  67 

Total    $778,173.^0  $8,229.193  74 

Deduct  those  expired  and  ninrked  off  as  terminated...      355.049,369  3,697,578  46 

In  force  at   the  end  of  the  year   $423,123,881  $4,531.615  28 

Deduct  amount  reinsured   111.232.229  1.172.067  08 

Net  amount. in  force  $311,891,652  $3,359.558  30 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term. 


A  a  cunt 
covered. 


Gross 

premiums 

charged,  less 

re- insurance 


II 

oca 

ca  o 


Amount  of 
premium 
unearned. 


1903 
1002 
1903 
1901 
1902 
190) 
1900 
1901 
1902 
19J3 
1899 
1900 
1901 
1902 
1903 


One  year  or  less 

fTwoyear^  j 

>  Three  years -k 

\  \ 

1^  Four  years -J 

I  I 

1         .  r 

}- Five  years \ 

I  I 

I  L 

ToUl 


$116,895. 

1.743. 

720. 

56.614, 

45,929, 

43,783. 

1.812, 

1.631. 

960, 

597, 

9,099, 

'      7.883, 

9,128, 

8.2(X3 

7,S8<S, 


I 
525;  $1 
,5291 
06S, 

240 
,623 

.428 
,014 
,08.S 
.4921 
,2121 
,515 
.9341 
.6551 
.7741 


550.728  48 

18.992  151 

9.996  71[ 

457.853  Olfl 

403.. 355  06' 

389.983  62| 

10,375  651 

15.556  23! 

8.681  541 

3.974  77 I 

97,375  05 

87,S78  451 

104.550  391 

100.923  25 

99,333  77 


12 
1-4 
3-4 
1-6 
1-2 
5-« 
1-8 
3-S 
5-8 
7-8 
1-10 

a-10 

1-2 

7-10 

^10 


I 


$311,891.6621  $3,359,558  20|. 


$775.364  24 

4.748  04 

7.497  53 

76.308  86 

301.677  62 

324.986  35 

1.296  96 

6,833  58 

6.425  96 

3.477  92 

9.737  50 

26.363  64 

62.275  19 

70.646  28 

89,400  39 


$1,655,039  85 


General  Interrogatories. 

Ii.ave  the  book.s  of  the  company  been  kept  open  after  the  cfbse  of 
lMisln«'SM   DrfMMiibcr  31   l:iHt.   for  tlie  purpose  of  making?  any  entry 

that  nffocts  tills  stjitt'nieut ?  Delayed  lose  advices  only. 

Total  prenihnns  rcii'lved  from  or^^anlzHtlon  of  company  $27,327.704  85 

Total   losses  paid   fn»m  orpinlzation  of  company   16,187.629  19 

In  nil  cases  where  the  company  has  assumed  risks  from  another 
company,  there  sht)uld  be  cimrped  In  this  statement  on  account  of 
such  reinsnranees  a  reserve  ecjual  to  that  which  the  original  com- 
pany would  hav<'  been  required  to  charge  had  it  retained  the  risks, 
lias  this  been   done?    Yes. 
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Largest  ^0*88  aggregate  amount  Insured  In  any  one  haxard  located 
anywhere  In  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 
companies   IIOO.OCO  00 

Losses  incurred  during  the  year  (less  reinsurance):     Fire  944,506  81 

Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Rislct;  written    $2,641,115  00 

rreraiums  received    42,460  78 

Losses  paid   25,572  54 

Losses  incurred    27.332  78 


UNDERWRITING  AND   INVESTMENT  EXHIBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year | 

Premiums    (net)    recelve<l    dur- 
ing year  

Increase    in    gross    uncollected 
premiums,   less  liabilities  fori 
unpaid    return    and    reinsur 
ance  premiums  

Decrease  in   reinsurance  fund 

Total        net         premiumsj 

earned  | 1  $1,961,407  72 

Interest,     etc.,     received     (lessj  I                         | 

real     estate     taxes,      repahsj  |                        j 

and  expenses)   $1 54; 925  20 1 

Decrease   in   accrued     Interest.]  I 

market    values,      unadmitted!  |                       | 
assets,  and  balanee  of  protitl 

and  loss  items  for  year >6. 307  931 . 


$2,381,880  36 


Total  Interest  earned 


Total    premiums    and    in 

terest  earned   

Looses   (net)    pnid   during  year 
Decrease  in  net  unpaid    losses 


I 


6S,617  251, 


$1176.284  541. 
:il.777  73 1 . 


Total   net    losses   Incurred 

Expenses    paid    (not    Including! 

real      estate     taxes.      repjiirsi 

and  expenses   nor  profit   and| 

loss  items)   |      $676,984  6t>i 

Increase    unpaid    exnenses    (on; 

uncollected      premiums,      un-| 

paid   bills,   accounts,   etc..   In! 

liabilities)  '  3,30f  51 

Total  expenses  Incurred   .,' 


$2,030,024  97 


$944,506  tSi 



• 

i 

680.291  11 



I- 


I 


Total  losses  and  expanses! 

Incurred ; 1    1,624.797  921 

I  I  I 1 

Xet  gain  for  tht'  yc;ir. ...  I i 1      $-.'05,227  (-51 

Increase  In   surplus   for  yen r . . ' ' | I       4(35  227  (^ 

I  I  I  I '. 

.     Surplus   end   of  year I I | I  $2,787,107  41 

I    ^_     ^^  i    ^_  I  I 


Ratio  of  total  "net  1or»j.w  incurred"  to  total  "net  premiums  earned,"  46.14  per 
cent. 

Ratio  of  total  "expen.Ncs  Incurred"  to  total  "net  premiums  earned,"  33.23  per 
cent. 
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SKANDIA  INSURANCE  COMPANY, 

Stockholm,  Sweden. 

[lucorporated  January  12,  1855;  eommeneod  Imslnoss  In  U.  S.  in  1900.] 

U.  S.  Manager  and  Attorney,  C.   F.  SHALLCROSS. 
Jloiae   Office.   STOCKHOLM.   SWEDEN. 
U.  S.  Branch- Office,  50  WALL  ST.,  NEW  YORK  CITY. 

Afomey  for  service  of  process  In   Wisconsin,   Commissioner  of   Insnrance. 

Date  of  admission  Into  Wisconsin,  June  1,  1900. 

Amount  of  ledger  assets,  December  31,  of  previous  year  $1,025,734  42 

INCOME. 

Fire. 

(f rosK  premiums  1982,611  02 

Deduct    reinsurance,    relmte,    .nbatoment    and    return 
premiums    219,508  12 

Total  premiums  (other  than  perpetuals)    $763,102  90 

Interest  on  bonds  and  dividends  on  stocks   $23.81126 

Interest  from  all  otiier  sources   7,083  93 

Total  interest  and  rents  30,845  19 

Total  income  $793,948  09 

Total  footings $1,819,682  51 


DISBURSEMENTS. 

Fire. 
(Jross  amount  paid  for  losses  (including  $99,998.65  oc- 
curring In   previous  years) .$447.994  36 

Deduct  amount  received   for  salvnjje   3,116  75 

Net  amount  paid  for  lo.sses  $444,877  61 

Commissions  or  brokerage  258,421  25 

All  other  taxes  licenses  and  insurance  department  fees  858  22 
All  other  disbursemnts: 

Amount  written  off  to  reduce  bonds  to  book  value 2,467  45 

Advertising   227  05 

Miscellaneous   10.846  34 

Remitted  to  home  office 60.000  00 

Total    disbursements $777,697  92 

Balance  $1,041,984  59 
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LEDGER   ASSETS. 

Rook  value  of  !>on(lR,  excluding  interest  1799,023  59 

Cash  deposited  In  banic   191.098  45 

Agents'  lialances,  repres»entlug  business  written  sub- 

seqi-^nt  to  Ortol)er  1,  1903  51,862  55 

Total  ledger  assets  $1,041,984  50 

NON-LEDGEU   ASSETS. 

Interest  accrued  on  bonds  and  stocks 8,045  84 

Gross  assets    ^ $1,050,030  43 

DEDt'CT   ASSETS    NOT    ADMITTED. 

Depreciation  from  book  value  of  ledger  assets  to  bring 
same  to  market  value:     On  bonds 25,886  09 

Total  admitted  assets $1,024,144  34 


LIABILITIES. 

dross  losses  adjusted  and  unpaid,  not  yet  due  $44,219  08 

(Jross  claims  for  losses  In  profess  of  adjustment,  or 
In  suspense,  including  all  reported  and  supposed 
losses   87.746  88 

(Jross  claims  for  losses  resisted   1,016  12 

Net  amount  of  unpaid  losses  and  claims $132,982  08 

dross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
one  year  or  less  from  date  of  policy.  Including  In- 
terest premiums  on  perpetual  fire  r>ks,  $637.n70.22: 
unearned  premiums  (fifty  per  c'cnt.)   $318,535  11 

dross  prcmluniH  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unT'xplred  fire  risks,  running 
more  tlian  one  year  from  date  of  policy,  $.340,233.59; 
rnearned  premiums  (pro  rata)   194.766  70 

Total  unearned  premiums  as  computed  above 513,301  81 

Total  amount  of  all  liabilities  except  capital $646,283  89 

Papital  deposit    $200.000  00 

Surplus  as  regards  policy-holders  377,860  45 

Total   liabilities    $1,024,144  34 


Risks  and  Premiums. 

Premiums 
Fire  risks.  thereon, 

in    force    on    the    31st    day    of    December,    as    per    last 

year's   statement    $75.94«.F09  05         $812.250  12 

Written  or  renewed  durin^r  the  y<'nr  91.381.41»S  21  982.61102 

Total    $167.33O.?07  28      $1,794.86114 

Deduct   those  expired  and   innrked  olT  as  terminated...  81.S.^0.9,%  .•:9  817.557  33 

In  force  at  the  end  of  the  year  $85. 479.350  87        $977.303  81 

^   -le 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term. 


Amoont 
covered. 


Gross 

premiams 

cbarged  less 

re-lnsarance. 


Amoant  of 
premium 
uaeamed. 


loot 

1902 
190J 
1901 
19Ui 
1903 
1900 
1901 
1902 
1903 
1900 
1901 
1902 
190J 


One  year  or  less 
j^  Two  years 


y Three  years. 


j-Konr  years.... 

J 

y  Five  years  — 
Over  five  years. 


Totals. 


$53,220 

1.015 

1,211, 

7,(«6, 

5.948 

6.929 

103 

1.022 

349 

:!00 

b49, 

2.599, 

2,071, 

2.568, 

99, 


I 
963  86 I 
.348  45| 
331  18| 
512  80 j 
.620  631 
827  701 
,659  331 
.800  331 
949  00 I 
,951  50 I 
854  831 
991  51 1 
913  7d| 
318  OOj 
oU8  00 I 


1637.070 

8,122 

9.423 

59,571 

58.149 

68.453 

778 

9.115 

5.055 

4,311 

12,154 

30,852 

32,281 

S9.885 

2.077 


22 


1-2 
1-4 
3-4 
1-6 


72|  1-2 
99|  5-6 
85|  1-S 
80  3-8 
21!  &-8 
211  7-8 


3-10  I 
1-2    I 
7-10 
9-10 


14  P.  R, 


$S5,479,350  87   $977,303  81 


$318,535  11 

2,030  65 

7,067  86 

9,928  64 

29.074  86 

57.044  99 

97  35 

3,418  42 

3.159  50 

3.772  30 

3.646  28 

15,426  17 

22.597  17 

35.896  61 

1.606  90 


$513,301  81 


General  Interrogatories. 

Have  tho  Imokn  of  Tho  company  boon  kopt  open  after  the  cIokp  of 
business  December  31   la.«<t.  for  the  purpose  of  making  any'  entiy 

that  affects  this  ^tatenlentV  No. 

Total  premiums  received  from  organisation  of  company  $2,599,445  97 

Total  losses  paid  from  organization  of  company   1.288,719  52 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account  of 
such  reinsurances  a  reserve  equal  to  that  which  the  original  com- 
pany would  have  been  required  to  charge  had  it  retained  the  risks. 

Has   this  been   doneV   Yes. 

Largest  gross  aggregate  amount  In.sured  in  any  one  hazard  locat<*d 
anywhere  tn  [\te  Vnlted  States,  without  any  deductions  what<'ver 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 

conii)anlcs $30,000  00 

Losses  incurred  during  the  year  (less  reinsurance):     Fire   445,504  28 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  risks. 

Risks   written    $1,498,587  74 

rremlums   received 26,250  81 

liOsses  paid   18.492  29 

Losses  Incurred   16,320  24 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  be^*lnnlng  of  year  

Premiums  (net)  received  dnrlng  year. 

Increase  In  gross  uncollected  premi 
urns,  less  liabilities  for  unpaid  re 
turn   and  reinsurance   premiums i     17.600  54 

Increase  In  reinsurance  fund |      70,108  62 


Total   net  premiums  earned 1 , 

Interest,   etc.,    received    (less    real  es-j 

tate  taxes,  repairs  and  expenses)...!    990,845  19 
Increase   In   accrued   Interest,   market 
values,  unadmitted  assejts,   and  bal-| 
ance   of   profit   and    loss   Items     for] 
year  [     18.517  93 


Total  Interest  earned 


Total      premiums    and     Interest 

earned    

Losses  (net)  paid  during  year  

Increase  in  net  unpaid  losses  


^44,877  61 
626  67 


Total   net  losses   Incurred , 

Expenses  paid  (not  Including  real) 
estate   taxes,    repairs   and    expensesj 

nor  profit  and  loss  Items)   |  J247,108  30 

Increase  unpaid  expenses  (on  un-l 
collected  premiums,  unpaid  bills,  | 
accounts,    etc..    In    liabilities)    I       2.505  87 


1774,283  32 


62,508  08 


1711,775  24 


.1. 


12,327  261. 


1724.102  50 


$508,876  40 


.|. 


$445,504  : 


.|. 


Total  expenses  Incurred 


Total     losses    and     expenses  In-| 
curred    . 


I 


249.614  171 . 


I 


695.118  45 


I- 


Net  gain  for  the  year  j | |    $28.984  05 

Remitted  to  home  office  j I I      60,000  00 

Decrease  in  surplus  for  year  ( | | 


Surplus  end   of  year. 


I 


31,015  95 


$377,860  45 


Ratio  of  total  "net  losses  incurred"  to  t<)tal  "net  premiums  earned,"  62.59 
per  cent. 

Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  35.07 
per  cent. 
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STATE  FIRE  INSURANCE  COMPANY, 

Liverpool,  Enghmd, 

[Incorporated,   1891;  commenced  business  in   U.   S.   December,  1897.] 

i:.   S.   Mannjfers,  HALL  AND  IIENSILVW.  Home  Office  In  U.   S.,  35  PINE  ST. 

Attorney   for  service  of  process  in   Wisconsin,   Commissioner   of   Insurance. 

Date  of  admission  into  AVIsconsIn,  1899. 

STATUTORY  DEPOSIT. 

J200.00.00 

Amount  of  ledger  assets,  December  31,  of  previous  year      $354,938  82 

INCOME. 

Fire. 

c;ross  premiums   1240,345  91 

I>educt    reinsurance,    rebate,    abatement    and    return 
premiums    56.341  87 

Total  premiums  (other  than  perpetuals)    $184,004  04 

Interest  on  bonds  and  dividends  on  stocks 10,423  67 

Total   income    $194,427  71 

Total  footings $549,366  53 

DISBURSEMENTS. 

Fire. 
(Jross  amount  paid  for  losses  (Including  $17,5(>7.55  oc- 

currlnjf  In  previous  .vears>   $98.972  26 

Deduct  amount  received  for  salvajre.  $193.29;  and  for 

reinsurance  in  other  companies,  $832.81 1,026  10 

Net  amount  paid  for  losses $97,946  16 

Amount  remitted'  to  home  office  of  company 16,578  67 

Commissions  or  brokerage  43,792  27 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and   other   employes    10,974  68 

Rents 2,150  04 

All  other  taxes,  licenses  and  insurance  department  fees  4,770  27 
All  other  disbursements: 

Boards    1,014  95 

Advertising  and   subscriptions   658  52 

Printing  and  staiionery 2,350  35 

Postage  307  57 

Telegrams    75  56 

Traveling   1.231  60 

Maps    146  18 

Expresaage 15  25 

Exchange   51  36 

Miscellaneous  office  expenses 1 .  898  39 

Total  disbursements  $184,961  82 

Balance  $364,404  71 
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LEDGER   ASSETS. 

Book  value  of  bonds,  excluding  Interest  1328,686  15 

Cash  in  company's  office,  ^.28;  deposited  In  bank, 
119,682.00   19.717  28 

Agents'  balances,  representing  business  written  sub- 
sequent to  October  1.  1903  15.346  OS* 

Agents'  balanc«'g,  representing  business  written 
subsequent  to  October  1,  1903  656  23 

Total  ledger  assete  $364,404  71 

NON-LEDGEB   AS8KTS. 

Interest  accrued  on  bonds  and  stocks 2,633  33 


Gross  assets |367,038  04 

DEDUCT    ASSETS    NOT    ADMITTED. 

Agents'  balances,  representing  business  written 
prior  to  October  1.  1903  |jS56  23 

Depreciation  from  book  value  of  ledger  assets  to 
bring  same  to  raarVet  value:     Bonds   13,066  15 


Total    13,722  38 


Total  admitted  assets   $353,315  66 


LIABILITIES. 

frross  losses  adjusted  and   unpaid,  not  yet  due |12,515  44 

(Jross  claims  for  losses  In  process  of  adjustment,  or 
in   suspense.    Including   all    rcportcMl    and    supposed 

losses    % 5.626  50 

Cross  claims  for  losses  resisted    4,075  97 


Total   $22.217  91 


Net  amount  of  unpaid  losses  and  claims $22,217  91 

flross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
one  year  or  less  from  date  of  policy,  inclua#ng  In- 
terest premiums  on  perpetual  flre  risks,  1164,198.15; 
uffearned  premiums  (fifty  per  cent.)  $82,099  07 

Gross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
more  than  one  year  from  date  of  policy,  $37,420.61; 
unearned  premiums  (pro   rata)   20,87108 

Excess  of  original  premiums  over  amount  received 
for  reinsurance,  $86.5r»;  unearned  premiums  (pro 
rata)    43  65 

Total  unearned  premiums  as  computed  above 103,013  80 

Return     premiums,     $937.67;      re-insurance     premiums, 

$539.25 1,476  92 


Total  amount  of  all  liabilities  except  statutory  de- 
posit         $126,708  63 

Statutory  deposit   $200,000  00 

Surplus  as  regards  policy-holders  226,607  03 


Total  liabilities    $353,315  66 
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Risks  and  Premiums. 

Fire  risks. 

In  force  on  December  31,  1902,  as  per  1902  statement...  $14,004,826 

Written  or  renewed  during  the  year  17,777.131 

Total    131,781,957 

Deduct  MTose  exfllred  and  marked  off  as  terminated...  16,491,486 

In  force  at  end  of  year  1903  ^5. 290. 471 

Deduct  amount  reinsured   407,150 

Net  amount  in  force  i)ecember  31,   1903   $14,883,321 


Recapitulation  of  Fire  Risk^  and  Premiums. 


Premiums 
thereon. 
1187.210  71 
240,345  91 


1201.618  76 


Year 
written. 


Term. 


1903 
1902 
1903 
1901 
1902 
190i 
1900 
1901 
1902 
1903 
1899 
1900 
1901 
1902 
1903 


Amount 
covered. 


Oross 

premiums 

cbarfted.less 

re-insurance. 


One  year  or  less 

I  Two  years < 

j- Three  years ] 

Four  years < 

[ 

}  Fivb  J  ears -; 

I  I 

J  I 

Excess  of  original  premiums 

over  reinsurance  premiums 

Totals 


$11,804.9431 

54.2701 

80,179| 

753.0401 

5Si.320! 

976. 483 1 

8.7501 

19,6481 

37,116| 

21.1001 

42.200| 

95.5491 

122.4651 

134.1531 

148.1051 


$164,198  15 

606  1 

799  48 

7,967  31 

7.419  55 

11,918  87 

265  49 

327  42 

360  55 

239  52 

310  56 

1.453  68 

1.883  65 

1.660  93 

2. 208  43 

86  55! 


II 


fed 


Amount  of 
premium 
unearned. 


1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


•  I 


$14,883,3211      W01.706  31!. 

1  I 


$82.099  07 

151  29 

599  61 

1.327  89 

3.709  77 

9.982  38 

33  19 

122  78 

225  34 

209  58 

3106 

436  11 

941  82 

1.162  65 

1.987  61 

43  65 


$103,013  80 


General  Interrogatories. 

Have  the  books  of  the  company  l>cen  kept  open  after  the  close  of 
business   December  31   last,   for  the  purpose  of   making  any  entry 

that  uflfects  this  statement?  No. 

Total  premiums  received  from  organization  In  V.  S.  of  company —      $764,941  85 

Total  lo«*sPs  paid  from  organization  of  company  In  U.  S 424,216  29 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account  of 
such  reinsurances  a  reserve  equal  to  that  which  the  original  com- 
pany would  have  been  required  to  charge  had  it  retained  the  risks. 

Has  this  been  done?  Yes. 

Largest  gross  aggregate  amount  Insured  In  any  one  hazard  located 
anywhere  In  the  T'nited  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 

companies   $25,000  00 

Losses  incurred  during  the  year  (less  reinsurance):     Fire   100,913  08 


Business  in  the  State  of  Wisconsin  During  the  Tear. 

Pfre  rfskb. 

Risks   written    $289,327  00 

Premiums    received    5.158  11 

Losses    paid    2,136  36 

Losses    incurred    3.647  SI 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT, 


Surplus    beglDXiing    of    year 

Premiums  (net)  received  during  year 

Increase  In  gross  uncollected  premi- 
ums, less  liabilities  for  unpaid  re 
turn    and    reinsurance    premiums    .. 

Increase    In   reinsurance    fund 


$469  83 
10.919  72 


Total  net  premiums  earned 
Interest,  etc.,  received  (less  real  es- 
tate taxes,  repairs  and  expenses).. 
Decrease  In  accrued  Interest,  market 
values,  unadmitted  assets,  and  bal- 
ance of  profit  and  loss  items  for 
year  


I- 


Total  Interest  earned 


I- 


110,423  67 


12,039  37 


Total     premiums     and     Interest 

earned    

Losses   (net)  paid  during  year 

Increase   In   net   unpaid   losses 


Total    net    losses   Incurred    

Expenses  paid  (not  Including  real  es 
tate  taxes,  repairs  and  expenses 
nor  profit  and   loss  items)    

Decrease  unpaid  expenses  (on  uncol 
lected  premiums,  unpaid  bills,  ac- 
counts,  etc.,  In  Ilabllitlos)    


Total  expenses  Incurred 


197,946  16 
2,966  92 


Tro,436  99 


I 


(184,004  041 


10,449  89 


$173,564  15 


1.615  70 


J100.913  08 


3,966  05 


Total    losses 
curred    


I 


'     66.470  94 


and    expenses    ln-| 
|. 


Net  gain  for  the  year. 
Cash  to  home  office  


I 


Decrease  In  surplus  for  year. 
Surplus  end  of  year  


$171,938  4b 


167.384  02 


$4,554  43 
16.578  67 


1238,631  27 


12,024  24 


L 


_L 


$226.607  03 


Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,"  58.146 
per  cent. 

Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  38.295 
per  cent. 
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SUN   INSURANCE   OFFICE, 
London,  England. 

[Incorpornted  A.  D.  1710;  commenced  business  In  U.  S.   August  1,  1882.] 

U.   S.   r^nnager,  J.   J.   GUILE. 

U.   S.   Home  Office,  54  PINE  ST.,   NEW  YORK. 

Attorney  for  service  of  process  In    Wisconsin,   Commissioner  of   Insurance. 

Date  of  admission  into  Wisconsin.  August  1,  1882. 

Amount  of  ledger  assets,  December  31,  of  previous  year  $2,796,578  50 

INCOME. 

Fire. 

Gross   premiums    12,632,245  03 

Deduct  reinsurance,  rebate,  aliatement  and  return 
premiums    609,696  42 

Total  premiums  (other  than  perpetuals)    |2, 022,548  61 

Interest  on   mortgage   loans    $5,807  78 

Interest  on  bonds  and  dividends  on  stocks  71,192  58 

Interest  from  all  other  sources   3,974  67 

Gross     rents     from     company's     property.    Including 

$15,800.00  for  company's  own   occupancy    22,703  00 

Total  interest  and  rents  103,678  03 

Profit  on  sale  or  maturity  of  ledger  assets 2,218  75 

Total  income  $2,128,445  39 

Total  footings $4,925,023  89 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  (including  $160,527.58  oc- 
curring  In   previous  years) $1,091,648  84 

Deduct  amount  received  for  salvage,  $8,539.96:  and 
for   reinsurance   in   other   companies,   $75.125.47 83,665  43 

Net  amount  paid  for  losses  $1 ,007,983  41 

Commissions  or  brokerage    543 ,  435  20 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes 112,817  53 

Rents,  including  $15,800.00  for  company's  own  occupancy  21,266  72 

Repairs  and  expenses  (other  tnan  taxes)  on  real  estate  8,245  17 

Taxes  on  real  estate 3,720  78 

All  other  taxes,  licenses  and  Insurance  department  fees  53,771  38 
All  other  disbursements: 

Remitted  to  home  office   175,010  83 

General  and  agency  expenses  76 ,  352  31 

Postage   9,648  78 

Advertising 6,729  28 

otationery  and  printing   8,632  45 

Maps   3,985  71 

Agents'  balances  uncollectible 1,556  74 

Total  disbursements $2,033,156  29 

Balance  $2,891,867  60 
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LEDGER   ASSETS. 

Book  value  of  rf^ixl  estate,  unincumbered   $290.637  79 

Mortgage  loans  on  real  estate,  first  liens 57,000  Ou 

liook  value  of  bonds,  excluding  Interest,  Jl, 700, 604. 32; 
and   stocks,   $288,337.79   1,988.942  11 

Cash  in  company's  otftce,  $ii64.04;  deposited  In  bank, 
$179,285.03    279,649  07 

Agents*  btllances  representing  business  written  sub- 
sequent to  October  1,   1903   274,550  33 

Agents'  balances  representing  business  written  prior 
to  Octoi>er  1,   1903    1,088  30 

Total  ledger  assets   $Z, 891, 867  60 

NON-LEDOER  ASSETS. 

Interes..   accrued   on    mortgages    $421  66 

Interest  accrued  on  boniis  and  stocks 23.008  80    . 

Interest  accrued  on  other  assets   ^ 1,148  77 

Rents  accrued  on   company's  property   or  lease   2,<M6  67 

'lotal    26,625  £0 

Morket   value    (not   including   interest)    of   bonds   and 
stocks  over  book  value  24 ,  114  74 

Gross  assets    $2,942,608  24 

DEDUCT    ASSETS    NOT    ADMITTED. 

Agents  r»alances  representing  business  written  prior 
to  October  I.  1903  $1,088  30 

I)!»re<*iatlon  from  bmik  value  of  ledger  assets  to 
bring  same  to  market   value:    K^al   estate 29,637  79 

Total    30,726  09 

Total  admitted  assets $2,911,882  15 


LIABILITIES. 

CJross  InsKcs  adjusted  and  unpaid  (due,  $19,388.59:  not 

yet    due.    $40,159.95)    $59,548  54 

CIross  claims  for  h»sses  in  proc»'ss  t»f  adjustment,   or 

in    suspense,    including    all    rep(»rted    and    supp(>s<Ml 

losses    141.112  00 

<Jross  claims  for  losses  resisted   17, .%2  10 

Total    $218.162  64 

Deduct  reinsurance  due  or  accrued   7.466  36 

Net  amount  of  unpaid  losses  and  claims $210,696  28 

r;ro.«s  premhims  (less  reinsurance)  received  and  re- 
ceivable upon  all  uncxpln'd  tiro  risks,  running  one 
year  or  less  from  date*  (►f  policy,  including  Interest 
premiums  on  perpetual  tire  risks,  $1,469,573.82;  un- 
earned  premiums   Uifty   pj«r  cent.)    ^..      $734.786  91 

Ciro.'-s  premiums  (less  relnsiirnnce)  received  and  re- 
ceivable cp<m  ail  unexpired  tire  risks,  running 
more  than  one  year  from  tiate  (jf  policy, 
$1,932,535.13;   unearned    premiums    (pro   rata)    994. IW  89 

Total  unearned  premiums  as  computed  above 1,728  951  80 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued  5 .  496  21 

Re-insurance   premiums    6,610  00 

Total  amount  of  all  liabilities  except  capital $1,951,754  29 

Surplus  as  regards  policy-holders  960,127  86 

Total   liabilities    $2,911,882  15 
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Risks  and  Premiums. 

Premiums 

Fire  risks.  thereon. 

In   force  on   December  31.   1902   1355,058.888  $3,471,744  06 

Written  or  renewed  during  tue  year   238,616,273  2,t>32.245  03 

Total $593,575,161  $6,103,989  09 

Deduct  those  expired   and   marked   off  as  terminated..      235,176.145  2,490.092  14 

In     orce  at   the   end  of  the  year $358,399,016  $3,613,896  95 

Deduct    amount    reinsured    22,893,838  211,788  00 

Net    amount    In    fwce    December   31,    1903 $335,506,178  $3,402,108  95 


Recapitulation  of  Fire  Risks  and  Premiums, 


Year 
written. 


Term. 


Amount 
covered. 


Gross 

premlnms 

charged,  less 

re-iosurance. 


Xs 


AmoQDt  of 
premium 
unearned. 


190S 
1901 
1902 
1903 
1899 
1900 
1901 
1902 
1903 


One  year  or  less 

V  Three  years  < 

^  ( 

i  I 

}^  Five  years i 

\  [ 

Over  five  years 

ToUls 


$118,848 
48,831 
49,774 
50.761 
13.043. 
12,275 
12.511 
14,734, 
14,666 
57, 


.3391 
1151 
.910 

.1181 
913' 
.4351 
.925' 
3791 
4441 
6001 


I 


1-2 
l-« 

1-2 


$1,469,573  82 
404.665  29 
412.2^  17 
415,013  56!  ^^ 
118.316  571  1-10 
125,920  63|  3-10 
133.860  75j  1-2 
158.548  431  7-10 
163.299  36)  9-10 
666  381  p.  r. 


I 


$734 
67 
206 
345 
11, 
37 
66 
110.: 
146 


.786  91 
444  21 
122  08 
844  64 
831  65 
776  19 
.930  37 
963  90 
.969  41 
262  44 


-r 


$335,505.1781  $3,402,108  96| I  $1,728,951  80 

I  .    .   .1  _.l 


(general  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business   December  31    last,   for   the   purpose  of  making  any  entry 

that   affects   this   statement?    ,  ^** 

Total   premiums  received  from  organization  of  company $32,701,751  16 

Total   lo.s.Mcs  paid  from  organization  of  company   19.955,570  66 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account 
of  such  reinsurances  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  had  It  retained  the 

risks.     Has   tills   i)een   done?    Ye« 

Largest  gross  aggregate  nmount  insured  In  any  one  "hazard  located 
anywhere  in  tlie  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  iho  same  be  in  adm.vted  or  non-admitted 

companies    $50,000  00 

Losses  incurred  during  the  year   (less   reinsurance),    fire    1,039,540  11 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Fire  rlskff. 

lUsks    written     $3,184.802  00 

Premiums    received     42,181  73 

Losses    paid     12.56181 

l.« s    hiriirn'd     13.32181 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus    beginning   of   year 

Prenilum«  (nei^  received  dur- 
ing year 

Increase  In  gross  uncollected 
premiums,  less  liabilities  for 
unpaid  return  and  relnsur 
auce   premiums    

Increase    In    reinsurance   fund.j 


12.022,548  61 


I 


I- 


11.880  00|. 
51.386  16| 


53.266  16 


premiums 


Total        net 

earned    

Interest,  etc.,  received  (less 
real     estate     taxes,      repairs 

and    expenses)    

Decrease  in  accrued  interest, 
market  values,  unadmitted 
asK'ts,  and  balance  of  profit 
and  loss  Items  for  year   — 


-I- 


Total  Interest  earned 


191.712  { 


&J,387  07 


$1,969,282  45 


Total    premiums    and    In 

terest    earned    

Losses     net)    paid    during   year 
Increase  In  net  unpaid  losses,. 

Total   net    los.ses    Incurred 

Kxpenses    paid     (not   Including 

real      estate     taxes,      repairs 

and   expenses  nor  profit   and 

lo^    Items)    

Decrease  unpaid  expenses  (<»n 
uncollected  premiums,  un- 
paid bills,  accounts,  etc..  In 
liabilities)    


$1.007.98:{  41 
31.556  70 


8.32^  01 


$957,711  22 


$838,196  10 


77.556  22 


$1,039,540  11 


Total  expenses  Incurred   .\. 

Total  losses  and  expenses 
Incurred    


$1,977,607  46]. 


760.629  88|. 


Net  gain  for  the  year. 
Remitted  to  home  office 


I 
Increase  In   surplus   for  year..'. 

Surplus   end   of  year 1. 


1.800.179  99 


•  I      $177.427  47 
.1        175.010  83 


2,416  M 


I 


J. 


$960,127  86 


Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,"  52.79 
per  cent. 

Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  38.62 
per  cent. 
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SVEA   FIRJE   &   LITE   INSUHANOE   COMPANY, 

Qothenburg,  Sweden. 

[Incorporated  May  18,  1866;  commenced  business  In  U.   S  ,   August,  1884.] 

Resident   Managers,    WEED    &    KENNED  f. 
U.   S.    Home  Office,  28  and  31   LIBERTY   STREET,   NEw    YORK   CITY. 

Attorney  for  service  of  process  In   Wisconsin,    Commissioner  of  Insurance. 

Date  of  admission  Into  Wisconsin,  March  4,  1896. 

Amount  of  capital  deposit   1200,000  00 

Amount  of  ledger  assets,  December  31,  of  prevlouB  year      $743,800  88 

INCOME. 

Fire. 

Gross   premiums    $757,551  67 

Deduct  reinsurance,  rebate,  abatement  and  return 
premiums    220.515  70 

Total  premiums  (other  than  perpetuals)    $537,035  »7 

Interest  on  bonds  and  dividends  on   stocks |19,o25  00 

Interest  from  all  other  .sources   1 ,859  GO 

Total   Interest  and   rents   20,884  60 

From  all  other  sources:     Received  from  home  office 10,000  00 

Total   income    $567,920  57 

Total  footings  $1,311,721  45 

DISBURSEMENTS. 

Fire. 

(»ro8s  amount  paid  for  losses  (including  $67,179.02  oc- 
curring? in   previous  yearsj    $397.553  72 

Deduct  amount  received  for  salvajre.  $2,307.32;  and 
for  reinsurance  In  other  companies,  $70,795.97   73.103  29 

Net  amount  paid  for  losses $324 ,  450  43 

Commissions  or  brokerage 170 ,  013  67 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes 4 ,500  00 

All  other  taxes,  licenses  and  insurance  department  fees  13,774  60 
All  other  disbursements: 

Local  board  assessments 7 ,104  99 

Legal  expenses  33  90 

stationery  and  printing 1 ,  158  90 

Signs   149  25 

Traveling  expenses  66  65 

Miscellaneous    420  36 

Remitted  to  home  office 15,312  50 

Total  disbursements   $536,985  25 

Balance $774,736  20 
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LEDGER   ASSETS. 

Book   value  of  bonds,   excluding  interest    $585,148  02 

Cash  In  compan3''s  office,  $2,336.00;  deposited  In 
bank.   $97,837.54    100,172  54 

Agents'  balances  representing  business  written  sub- 
sequent  to  October  1,   1903   58,770  32 

Agents*  balances  representing  business  written  prior 
to   oc.v/oer  1,   1903    125  80 

Bills  receivable,  taken  for  fire  risks 30,519  52 

Total  ledger  assets  $774,736  20 

NON-LEDGER   ASSETS. 

Interest  accrued  on  bonds  and  stocks 4 ,  314  58 

Gross  assets 1779,050  78 

DEDUCT    ASSETS    NOT    ADMITTED. 

Agents'  balances  representing  business  wrlttert  prior 
to  October  1.   1903   $125  80 

Depreciation  from  book  value  of  ledger  assets  to 
bring  same  to  market  value  21,473  02 

Total 21,598  82 


Total  admitted  assets   $757,451  96 


LIABILITIES. 

Grosrs  losses  adjusted  and  unpaid,  not  yet  due 122,845  51 

Gross  claims  for  losses  in  process  of  adjustment,  or 
in  suspense,  including  nil  repoi-ted  and  supposed 
losses    ; 25.174  36 

Gross  claims  for  losses  resisted   22,759  57 

Total    $70,779  44 

Deduct  reinsurance  due  or  ncci-ued   10,669  95 

.  Net  amount  of  unpaid  losses  and  claims $60,109  49 

Gross  premiums  (leas  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  flre  risks,  running  one 
year  or  less  from  date  of  policy,  including  interest 
premiums  on  perpetual  tire  risks,  $381,898.79:  uu- 
earnetl    premiums   (tlfty    per   cent.)    1190,949  39 

Gross  premiums  (less  reinsurance)  rec«»ived  and  re- 
ceivable upon  all  unexpired  flre  risks,  running 
more  than  one  year  from  date  of  policy.  $373,837.17: 
unearned    premiums    (pro   rata)    185,259  26 

Total  unearned  premiums  as  computed  above 376,208  65 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 422  05 

Re-insurance  premiums  577  53 

Total  amount  of  all  liabilities  except  capital $437,317  72 

Deposit   capital    $200,000  00 

Surplus  as  regards  policy  holders  320,134  24 

Total   liabilities    $757,451  96 
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Risks  and  Premiums. 

Premiums 

Fire  risks.  thereon. 
Id    force   on    the   3l8t    uay    of   December,    as    per    last 

year's    statement    $54,989,761  ^60,097  83 

Written   or  renewed   during  the  year 46,597,260  757,55167 

Total    $101,587,021  $1,617.649  50 

Deduct  those  expired  and  marlsed  off  as  terminated..       47,003.696  763,733  93 

In   force  at  the  end  of  the  year $54,583,325  $853.915  57 

Deduct    amount    reinsured    5.556,992  98,179  61 

Net   amount    In    force    $49,026,333  $755.735  96 

Largest  amount  In  any  one  hazard,   $35,000.00. 

Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


1803  ... 
190J  .... 
190S  ... 

1901  ... 

1902 

190.< 

1900  .... 
1901... 
190?..  .. 

1903 

1899 

1900 

ISOI 

1902  ..  . 
1903 


Term. 


One  year  or  less    

^  Two  years \ 

>  Three  years 

}  Four  years \ 

J  I 

f 

V  Five  j-ears -{ 

I  I 

J  L 

Total  


Amount 

Gross 

11 

Premiams 

covered. 

charged. 

11 

unearned. 

$25,153,630 

1                       1 
$381,898  79 1  1-2 

$190,949  S9 

153.171 

2.514  59'  1-4 

628  66 

192.027 

3.649  15    3-4 

2.736  87 

6.700,57o 

106,975  64    1-^ 

17,829  28 

6,257.647 

90.884  89   1-2 

45,442  44 

5.898.194 

106.255  54 

5-6 

88.546  30 

147.035 

1.6U0  48 

1-8 

200  05 

223,710 

2,334  12 

3-8 

875  28 

83,785 

803  13 

5-8 

50196 

136,139 

1,650  19 

7-8 

1.443  92 

796.202 

10,658  59 

1-10 

1,065  86 

860.. WS 

10,9rn  63 

3-10 

3.291  49 

1.356,523 

19.414  02 

1-2 

9,707  01 

626.575 

7.612  58 

7-10 

5.328  SO 

540.612 

8,512  62 

9-10 

7,661  36 

$49,026,333 

$755,735  96 



$376,208  65 

General  Interrogatories. 

Have  th<»  books  of  tljo  company  been  kept  ojjcn  after  the  close  of 
bu.slness  Dee'ember  31  l.nst,  for  the  purpose  of  making  any  entry 
that   affects   this'  statement? *.  No 

Total    prenihiuis    received    from    organization    of    company $3,833,180  86 

Total   losses  paid   from  organization   of  company   2,171,220  47 

Largest  gross  aggregate  amount  Insured  In  any  one  hazard  located 
anywhere  in  the  United  Stntes,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 
companies    25,000  00 

AVhat  amount  of  installment  notes  Is  owned  and  now  held  by  the 
company?   .' 26.438  17 

Have  any  of  these  notes  been  hypothecated.  s(»ld  or  used  in  any 
manner  as  security   for  money   loaned   within   the   past  year? No 

Losses   Incurred   during   the   year   (less   reinsurance),    fire $340,999  57 

Business  in  the  State  of  Wisconsin  During  the  Year. 

PI  re  risks. 

Risks   written    $1,299.917  00 

Premiums    received     23.492  20 

Losses    paid    25,042  36 

Losses   Incurred    28.070  31 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
CX)VERED  BY  STATEMENT. 


Surplus  beKinnlng  of  year  ! 

Prpnilum8  (not)   rpoelved   durlnj?  yenr| 

Increase  in  rfosk  uncollected  preml-l 
urns,  less  liabilities  for  unpaid  re- 
turn  and    reinsurance   premiums — 

Decrease    In    reinsurance    fund 


J537,0^  97  . 


Total  net  premiums  earned 

Interest,  >tc.,  received  (iess  real  es- 
tate taxes,    repairs  and   expenses).. 

Decrease  in  accrued  Interest,  market 
values,  unadmitted  assets  and  bal- 
ance of  profits  and  loss  items  for 
year    


I 


$129  391 
8.382  73 


20,884  eo 


12.486  58 


8,253  34|. 
1545,289  31  . 


$310,403  35 


Total  Interest  earned 


.1. 


-I 


8.398  021. 
1 


Total     premiums     and     Interest!  |  j  I 

earned    I !••• i  >5o3.687  o3'. 

Losses   (net)    p,3ld   during   year |  $324.4.»  43- i !■ 

Increase   in   net  unpaid  losses !      1€,549  14[ I ■ 

'lotal    net    losses    Incurred    ! 1^40.999  57 

Expenses  paid  (not  including  real  es-  | 
tate  taxes,  repairs  and  expensesi  \ 
nor   profit   and    loss    items    ]  $197,222  32, 

Increase   unpaid    expenses    (on    uncol-|                     I  1 

lectea    premiums,    unpaid    bills,    ac-I                     |  | 

counts,   etc.,    In    llabnitles |  422  06 j 


I 


Total   expenses    incurred    | I    197,644  37] 

Total    losses    and    expenses    In-I                    I 
curred    1 I    538, 64 J  94 


Net  gain  for  the  year | I i    $15,043  39 

Remitted    to   home   offlce    |    $15,312  50| 

Received   from   home  office    j ,      lO.OOt)  00' 


$5,312  50 


Increase  In  surplus  for  year. 
Surplus  end  of  year   — 


I 


I 


I. 


9.730  89 


$320,134  24 


Ratio   of   total    "net   lo.<«8es   incurred"    to   total    "net    premiums   earned."    62.55 
>er  <*ent. 
liatio    0 
per  cent. 


per  <*ent. 
liatio    of    total    "expenses    incurred"    to    total    "net    premiums    earned,"    36.25 
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THURINGIA  INSURANCE  COMPANY, 

Erfurt,  Oermany. 

[Inforporatod    September,    1853;    couimeuced    ousiness   July,   1896.] 

i:nlted   States   Manager,   F.    Q.   V08S. 
U.  S.  Branch,  NO.  100  WILLIAM  ST.,  NEW  YORK  CITY. 

Attorney   for  service  of  process  In   Wisconsin,   Commissioner  of   Insurance. 

Date  of  admission  Into  Wisconsin,  September  3,  1896. 

Deposited   In   Xew  York  state   $300,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year  1,241,604  24 

INCOME. 

Fire. 

(;ros8   premiums    $1,579,684  34 

Deduct  reinsurance,  rebate,  abatement  and  return 
premiums    478,903  34 

Total  premiums   (other  than  perpetuals) 1,100,781  00 

Interest  on  bonds  and  dividends  on  stocks $32,422  50 

Interest  from  all  other  sources   5.206  45 

Total    interest    37,627  95 

From  all  other  sources: 

Remittance  from  home  office   3 ,012  68 

Commission  on  re-insurance   17,690  56 

Total   income    11.159,112  19 

Total  footings  ; 12,400,716  43 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  (including  $11,520.94  oc- 
curring  In    previous   years)    $674.937  07 

Deduct  amount  received  for  salvage,  $8,763.33;  and 
for   reinsurance   in   other   companies,   $39,108.55 47,87188 

Net  amount  paid  for  losses  1627,065  19 

Commissions  or  brokerage  356,362  77 

Salaries,  fees  and  air  other  charges  of  officers,  clerks, 

agents  and  other  employes 65,279  15 

All  other  taxes,  licenses  and  insurance  department  fees  24,420  74 
All  other  disbursements: 

Furniture  and  fixtures 162  94 

Signs  and  comm.ssions  94  01 

Maps 1,492  73 

Advertising   1,605  73 

Printing  and  stationery 9,594  12 

Board  expense   19,230  75 

General  expense 11 ,  322  33 

Remittance  to  home  office 2,820  07 

Total  disbursements   $1,119,450  53 

Balance  $1,281,266  90 
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LEDGER   ASSETS. 

Book  value  of  bonds,   oxrluding  interest $899,085  99 

Cash  in  company's  otflce,  |21€.'<3;  In  bands  of  trus- 
tees,   $176,19S.14    ; .^.  ♦ 177,014  87 

Agents  boianees  representing  business 'written  sub- 
sequent to  October  1,   1903   201.^04 

Agents'  balances  representing  business  written  prior 
to  October  1,  1903  3,706  00 

Total  ledger  assets  $1,281,265  90 


NOX-LEDOER   ASSETS. 

Interest  due  on  other  assets 243  63 

Gross  assets ; $1,281,509  53 

DElUfCT  ASSfrrrS   NOT   ADMITTED. 

Agents'  balances  representing  business  written  prior 
to   Octidier  1.   1903   $3,705  00 

Depreciation  from  book  value  of  ledger ^  assets  to 
bring  same  to  market  value  4.315  17 

Total 77. 8,020  17 

Total  admitted  assets $1,273,489  36 


LIABILITIES. 

fJross  claims  for  losses  in  process  of  adjustment,  ot 
in  suspense,  including  all  reported  and  supposed 
losses    $to.l91  33 

Gross  claims  for  losses  reslst<'d   18.561  &4 


Total    $81 .752  97 

Deduct   reinsurance   due   or   accrued    7,319  33 


Net  amount  of  unpaid  losses  and  claims $74,433  64 

(Jross  premiums  Hess  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  Are  risks,  running  one 
yeai*  or  less  from  date  of  policv.  Jnclndlng  Interest 
premiums  on  perpefnal  fire  risks.  $sr: 2,86 1.98;  un- 
earned  premiums   nifty   per   cent.)    $426.430  99 

Oross  premlunis  (less  ri'lnsurnncc)  received  and  re- 
ceivable upon  all  un<'xplrcd  fin*  risks,  running 
more  than  one  year  from  dnto  cf  pnllcy,  $613,494.17; 
vnearnert    pnMniums    (pro    rata)    351.116  78 

Total  unearned  premiums  as  computed  above 777,547  77 

Conunissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 65,161  96 

All  other  liabilities    8,500  00 


Total  amount  of  all  liabilities  except  capital $925,643  37 

Deposit  capital  $200,000  00 


Surplus  as  regards  policy-holders  347,845  99 


Total  liabilities    $1,273,489  36 
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Risks  and  Premiums. 

Premiums 

,      ^                                                                                                  Fire  risks.  thereon. 
In    force   on    tlie   aist   day    of    December,    as    per    last 

year's    statement    1127.489.039  86  $1,490,283  52 

>\rltten  or  renewed  during  the  year 111,417,525  05  1,579,684  34 

^        Total    1238.906.564  911  13,069.967  86 

Deduct  those  expired  and   marked  off  as  terminated.. 121. 247, 344  20  1.425.894  29 

In  force  at  the  end  of  the  year $117,659,220  71  $1,644.073  57 

Deduct  amount   reinsured    14,578,783  18  177,717  12 

Net  amount  In   force   $103,080.437  53  $1,466.3^45 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term. 


Amonnt 
covered. 


Gross 
premiums 
charged,  less 
re-insurance 


II 

o  ea 

«  o 

it*  o 


Amount  of 
premium 
unearned. 


1903.. 
190^.. 
1903.. 
19UI.. 
1902.. 
1903.. 
1900.. 
1901.. 
1902.. 
1903  . 
1800.. 
IflOO.. 

1901  . 

1902  . 
1903.. 


One  year  or  less 

V  Two  years J 

>  Three  years -J 

U  ' 

r  Four  years 

1  f 

>- Five  years     \ 

I  I 

J  I 

Totals 


$45,418 

89 

46 

12.1/09 

15.057 

17,769 

131 

130, 

107. 

143, 

1,993, 

2,630. 

2,387, 

2,531. 

2,6S4. 


249  121 
,171  OOj 
.742  00! 

322  731 

.278  251 
,667  111 
.780  OOt 
,475  00; 
,997  14| 
,618  44 1 
.577  84| 
043  20| 
,233  41| 
009  15| 
273  141 


$852,861 

298 

145 

75.464 

178.021 

201,846 

832 

1,048 

929 

1,514 

27,144 

31,075 

29.098 

36.625 

29.460 


981  1-2 
33i  1-4 

.'^71  3-4 
^1  1-6 
61 1  1-2 
771  5-^ 
361  1^ 
59;  3-8 


5-8 

7-8 

1-10 

3-10 

1-2 

7  10 

9-10 


$103,080,437  531  $1,466,356  45|. 
I 


$426,430  99 

74  68 

109  18 

12,575  TO 

89,010  84 

168.204  81 

104  04 

S93  21 

580  70 

1.324  89 

2,714  48 

9.322  54 

14,649  07 

26.637  91 

26,614  83 

$777,547  77 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,   for  the  purpose  of  making  aify  entry 

that    affects   this   statement?   No 

Total   premiums  received   from   organization   of   company    $5,679.239  01 

Total   losses  paid  from   organization   of  company   3,139,738  08 

In  all  cases  where  the  company  has  assumed  risks  from  another 
(•onipany,  there  should  be  charged  in  this  statement  on  account 
of  such  reinsurances  a  reserve  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  had  It  retained  the 

risks.    Has   this   been    done?    Yes 

Largest  gross  aggregate  amount  insured  In  any  one  hazard  located 
anywhere  in  tlie  T^nlted  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  In  admitted  or  non-admitted 

companies    $10,000  00 

Losses  Incurred  during  the  year  {Wan  reinsurance),   fire ^79,667  18 


Business  in  the  State  of  Wisconsin  During  the  Tear. 

Fire  rlskflf. 

ULsks   written    $1,756.087  06 

Premiums    received    32,894  77 

Lo.«5!ses    paid    16,420  59 

Losses    Incurred    17,688  48 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginnlug  of  year  |. 

Premiums  (net)  received  dur-| 
Ing  year    |. 

Decrease  In  gross  uncollected! 
premiums,  less  liabilities  for] 
unpaid  return  and  relnsur] 
ance   premiums    | 

Increase  In  reinsurance  fund..| 

Total  net  premiums  | 
earned    ]. 

Remittance  from  home  office.. |. 

Interest,  etc.,  received  (lessl 
real  estate  taxes,  repairs 
and  expenses)    j 

Decrease  In"  accrued  Interest, 
market  values,  unadmitted! 
assets,  and  balance  of  profit 
and  loss  items  for  year j 


^2.832  31* 
34.631  71 


$1,162,886  59 


77,464  10! 


.|  $1,085,422  49 
.|  3,012  68 

i 


$37,627  95|. 

I 
I 

19.205  13|. 


I 


Total   Interest   earned    ....| j         18.422  82]. 

Total    premiums    and    ln-|  |  I 

terest  earned   | | |  $1,106,857! 

losses   (net)    paid    during   yearj      $627,065  1»| j 

Increase    In    net    unpaid    lossesi         46j8o7  50] j 


$205,435  54 


I- 


Total    net    losses    incurred  | 

Uemlrtance    to    home    office    ..| 

Expenses  paid  (not  Includingi 
real  estate  taxes,  repalrsj 
and  expenses  nor  profit  and 
loss  Items)    |      $489,565  27 

Decrease    unpaid    expenses    (on|  I 

uncollected      premiums,      un-  j 

paid   bills,    accounts,    etc.,    ln|  | 

liabilities)    I  1,840  49 

Total  expenses  incurred 


$673,902  69|. 
2,820  071. 


Not  gain  for  the  year 
Decrease  In  surplus  for  year 


Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,"  62  per 
cent. 

Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned."  44.9  ner 
cent.  * 
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UNION   ASSUEANGE  SOCIETY, 
London,  England. 

[Incorporated  1714;   commeuced  iMisiness  iu   U.   S.,   1891.] 

r.  S.   Managers.*  HALL  &   HENSHAW. 
Home  Office  in  U.  S.,  35  PINK  ST.,  NiiIW  YOHK  CITY. 

Attorney  for  service  of  process  in    Wisconsin,   Commissioner  of  Insurance. 

Date  of  admission   Into  >\lscon8ln,    March,  1892. 

Statutory    deposit    *    $205.000  00 


Amount  of  ledger  assets,  December  31,  of  previous  year  $1,484,252  28 


INCOME. 

Fire. 

Gross   premiums    $1,625,369  97 

Deduct    reinsurance,    rel>ate,    al>atemeut    and    return 
premiums    579,056  89 


Total  premiums  (other  than  perpetuals)    $1,046,303  08 

Interest  on  bonds  and  dividends  on  stoclts $32,081  74 

Interes-  from  all  other  sources   71189 

Gross    rents    from     company's    property,     inciuding 

$5,000.04  for  company's  own   occupancy 15.243  11 


Total  interest  anu  rents  48,036  74 

Profit  on  sale  or  maturity  of  ledger  assets:     U.  S.  banks  32,829  57 


Total   income    $1,127,169  39 


Total   footings    $2,611,421  67 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losfics  (including  $102,915.56  oc- 
curring in   previous  years)    $635,374  84 

Deduct  amount  received  for  salvage,  $6,340.48;  and 
for  reinsurance  in  other  companies,  $93,508.33   99,848  81 


Net  amount  paid  for  losses  $535,526  03 

Remitted  to  home  oflioe 4,090  49 

Commissions  or  brokerage  272,930  00 

Salaries,  fees  and   all  otner  charges  of  officers,  clerks, 

agents  and  other  employes 44 ,  875  71 

Rents  5,000  04 

Repairs  and  expenses  (other  than  taxes)  on  real  estate.  3,325  67 

Taxes  on  real  estate  2,917  44 

All  other  taxes,  licenses  and  insurance  department  fees  25,449  34 
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All  other  disbursements: 

Advertising  and  subscriptions 1,017  44 

Printing  and  stationery 6,952  94 

Traveling  7,028  79 

Boards 11,290  85 

Maps 1,198  19 

Postage  1.741  30 

Telegrams   651  70 

Legal  . ., ; 25  00 

Miscellaneous  office  expenses 10,890  74 

Total  disbursements $933,901  67 

Balance $1,677,520  00 


LEDGER   ASSETS. 

Book  value  of  real  estate,  unincumbered   $190.973  19 

Book  value  of  bonds,  excluding  interest,  11,114,655.38; 
and  stocks,   $126,625.00   1,241,^38 

Cash  in  company's  office,  $62.69;  deposited  in  bank, 
$73,166.62    73,22921 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1903  171.087  31 

Agents'  b^flances  representing  business  written  prior 
to   October  1,   1903   949  91 

Total  ledger  assets  $1,677,520  00 

NON-LEDGER   ASSETS. 

Interest  accrued  on  bonds  and  stocks   $13,153  34 

Interest  accrued  on  other  assets   75  01 

Total   13,228  35 

Market  value  of  real  estate  over  book  value 9,026  81 

Gross  assets $1,699,775  16 

DEDUCT    AS8ET8    NOT    ADMITTED. 

Agents'  balances  representing  business  written  prior 
to  October  1.   1903   $949  91 

Depreciation  from  book  value  of  ledger  assets  to 
bring  same  to  market  value:  Bonds  and  stocks 2,290  38 

Total 3,240  29 

Total  admitted  assets $1,696,534  87 


LIABILITIES. 

Gross  lossres  adjusted  and  unpaid  (due,  $1,001.47;  not 

.vet  due.  $47,328.85)    $48,330  32 

Gross  claims  for  los.«ies  In  process  of  adjustment,  or 

in   suspense.    Including  all    reported   and    supposed 

losses    60.482  89 

Gross  claims  for  losses  resisted  12.622  50 

Total    $121,4,35  71 

Deduct   reinsurance  due  or  accrued    14.938  21 

Net  amount  of  unpaid  losses  and  claims $106,497  50 
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Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  one 
year  or  less  from  date  of  policy.  Including  interest 
premiums  on  perpetual  fire  risks,  1906,444.18;  un- 
earned premiums  (fifty  per  cent.)  $453,222  09 

(Jross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running 
more  than  one  year  from  date  of  policy,  $481,075.37; 
unearned  premiums  (pro  rata)  247.994  54 

Total  unearned  premiums  as  computed  above .   701,216  63 

Return     premiums,     $765.00;      re-insurance     premiums, 

$9,791.44   10,556  44 

Total  amount  of  all  liabilities  except  capital $818,270  57 

Statutory    deposit    $206,000  00 

Surplus  as  regards  policy-holders  878,264  30 

Total  liabilities    $1,696,534  87 


Risks  and  Premiums. 

Premiums 

Fire  risks.  thereon. 

In  force  on   December  31.   1902.  as  per  1902  statement..    $133,752,583  $1,431,130  77 

Written    or    renewed    during   the   year 151.769,159  1,625.359  97 

Total     *. $285,521,742  $3,056,490  74 

Deduct  those  expired  aud  marked  off  as  terminated..      134,225.152  1.440.514  85 

In  force  at  end  of  year  1903   $151,296,590  $1,615,975  89 

Deduct   amount    reinsured    25,599,512  228.456  34 

Net  amoimt  in  force  December  31,  1903 $125,697,078  $1,387,519  55 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term 


Amount 
covered. 


Gro€s 

Eremiums 
arged,  less 
re- insurance 


II 

cd  9 


Amount 

of  premium 

unearned. 


1903.. 
1902.. 
1903.. 
1901.. 
1902.. 
1901.. 
1900.. 
1901.. 
1902.. 
1903.. 
1899.. 
19U0.. 
1901.. 
1902.. 
190t.. 


One  year  or  less 

[ Two  years.  ^ 

>Three  years. < 

r 

Four  years ^ 

J  I 

1 

-{  Five  years    i 

I  I 

J  I 

Totals 


$77,782.6391 

948.101 

1,549,245 

10,426,424 

10J10,187i 

12.229,132 

404,413 

304,311 

436,970 

408.303 

1.443,233 

l,868,7l.'j 

2.604.907 

1.997,956 

2,582.543 


$906,444 

9.211 

13.046 

101,086 

95,147 

108,389 

4.371 

3.416 

3.906 

3.200 

20.859 

27.054 

33,550 

24.681 

33.152 


1-2 
1-i 
3-4 
1-6 
1-2 
78*6-6 
70  1-8 
3-8 


$125,697,0781  $1,387,519  55| 


5-8 

7-^ 

1-10 

3-10 

1-2 

7-10 

9-10 


$453.222  09 

2.302  99 

9,784  54 

16.847  82 

47.573  53 

90.324  81 

546  46 

1,281  84 

2.441  25 

2.«W04 

2.085  99 

8.116  41 

16.775  12 

17,277  07 

29,837  17 


$701,216  63 


General  Interrogatories. 

Have  the  books  of  the  company  boon  kept  open  after  the  close  of 
business  Dooenibor  31  last,  for  the  purpose  of  making  any  entry 
that  afToots   this   stntomont? No.. 

Total  premiums  rooelvod  from  organization  IJ.  S.  branch  of  com- 
pany     $10,460,646  89 

Total  losses  paid  from  organization  U.  S.  branch  of  company 5,810.816  75 
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In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charf^ed  In  this  statement  on  account  of 
such  reinsurances  a  reserve  equal  to  that  which  the  original  com- 
pany would  have  been  required  to  charge  had  It  retained  the  risks. 
Has  this  been  done? Yes. 

Largest  gross  aggregate  amount  Insured  in  any  one  hazard  located 
anywhere  in  the  UnHed  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 
companic^s  150,000  00 

Ix)8ses  int^urred  during  the  year  (less  reinsurance):    Fire  519,716  25 

Business  in  the  State  of  Wisconsin  During  the  Year, 

Fire  risks. 

Risks  written   11.261.010  00 

Premiums  received   21,925  41 

Ix>sses  paid  11.737  55 

Losses  incurred   11,302  62 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year   | 

Premiums  (net)  received  during  year.| 

Decrease  in  gross  uncollected  premi- 
ums, less  liabilities  for  unpaid  re-( 
turn  and  reinsurance  premiums 13,405  61 

Increase  in  reinsurance  fund  48.888  5S 


$1,046,303  iiXi . 


Total  net  premiums  earned    | 

Interest,  etc.,  received  (less  real  es-j 
tate  taxes,   repairs  and   expenses)..     $74,623  20 j 

Decrea.se  In  accrued  interest,  market  I 
values,  unadmitted  assets,  and  bal-l 
mUCC  of  profit  and  lo8.s  items  for| 
year  I     51,357  10 


52.294  191. 

-I 


Total  interest  earned 


Total      premiums    and     interest 

earned   

flosses  (net)  paid  during  year  

Decrease  in  net  unpaid  losses  


Total  net  losses  Incurred  

£xpensa8  paid  (not  Including  real 
estate  taxes,  repairs  and  expenses 
nor  profit  and  loes  Items)   

Decrease  unpaid  expenses  (on  uncol 
lected  premiums,  unpaid  bills,  ac 
counts,  etc..  In  liabilities)  


Total   expenses   Incurred    

Total    losses    and     expenses  in 
curred   


1994,008  891. 

I 

I. 


.1. 


I 

23.266  101. 
1 

I 


$535,526  031 
15.809  78 


$388,042  04 
30.312  78 


I$l,017,274  99 
.1 


$519,716  25j. 

I 


Net  gain  for  the  year 
Cash  to  home  office  


I- 


367.729  26 


$742,525  31 


877,445  51 


Total 
year 


I 


I- 


$4,090  49'. 

1 


- 
.1  $13^.829  4S|. 


dividends     incurred     for) 
I I I        4.090  49j 

Increase  in  surplus  for  year  | I |    135,738  j 


Surplus  end  of  year   ! * I |  $878.264  30 


Ratfo  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,"  52  29 
per  cent. 

Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  35.99 
per  cent. 
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WESTERN  ASSURANCE  OOMPANY, 
I\>r(mio,  CcmadOk 

[Incorporated  August,  1851;  commenced  business  August,   1851.] 

President,  HON.  GEO.  A.  COX.     Secretary,  C.  C.  FOSTER.  „ .  .,^ 

wce-Presldent,  J.  J.  iv*:.NNY.  Home  Office,  22  WELLINGTON  ST.,  EAST. 

Attorney  for  service  of  process  In   Wisconsin,   Commissioner  of  Insurance. 
Date  of  admission  into  Wisconsin,  1874. 

Amount  of  ledger  assets,  December  31,  of  previoue  yeax.  $2,323,174  74 

INCOME. 


Fire. 

Marine 
and  inland. 

Gross  premiums  

Deduct  reinsurance,  rebate,   abatement 
and  return  premiums  

?2.838,477  72 
743.074  29 

1606.396  37 
100,146  92 

Total  premiums  (otlier  than     per- 
petuals)    

12,095,403  43 

1506,248  45 

Total  premiums  (other  than  perpetuals)   $2,601,651  88 

Interest  on  mortgage  loans  $1,080  80 

Interest  on  bonds  and  dividends  on  stocks  66,037  45 

Interest  from  all  other  sources   6,422  94 


Total  interest  and  rents 

Profit  on  sale  or  maturity  of  ledger  assets 


73,541  19 
1,401  44 


Total  income ^ $2,676,594  51 


Total  footings $4,999,769  25 

DISBURSEMENTS. 


Fire. 

Marine 
and  inland. 

Gross  amount  paid  for  losses  (including 
$127,135,17  occurring  in  previous  years) 

Deduct  Unount  received  for  salvage, 
and  for  reinsurance  in  otner  compa- 
nies   

$1,222,792  13 
80.226  21 

$407.374  42 
27,064  46 

Net  amount  paid  for  losses 

$1,142,565  92 

$380,309  96 

Remitted  to  home  office  

Commissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes  

Rents 

All  other  taxes,  licenses  and  insurance  department  fees 


$1,522,875  88 
195,871  23 
524,227  67 

92,772  65 

6,472  98 

64,614  26 
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All  other  disbursements: 

Supervison  and  adjustment 52,799  15 

Advertising  and  printing  » 18, 531  88 

Sundries,  postage,  telegraph,  express,  exchange,  boards 

and  msicellaneous  77 ,  237  48 

Total  disbursements  $2,555,403  18 

Balance  $2,444,366  07 

LEDGER    ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $20,000  00 

Hook  value  of  bonds,  excluding  interest,  11,692,496.01; 
and  stocks,  $112,992.85   1,805,488  86 

Cash  in"  company  s  ottice,  $144.15;  deposited  in  bank, 
$143,768.73 143,912  88 

Agents'  balances,  representing  business  written  sub- 
sequent to  October  1,  1903  431,171  98 

Agents'  balances,  representing  business  written 
prior  to  October  1,  1903  11,965  34 

Bills  receivable,  not  matured,  taken  for  marine  and 
inland  risks 21,62185 

Bills  receivable,  taken  for  Uro  risks  10,206  16 

Total  ledger  assets  $2,444,366  07 

DEDUCT    ASSETS    NOT    ADMITTED. 

Agents'  balances,  representing  business  written 
prior  to  October  1,  19u3  $11,966  34 

Bills  receivable,  past  due,  taken  for  fire  risks  4,406  16 

Depreciation  from  book  value  of  ledger  assets  to 
bring  same  to  market  value  35,182  47 

Total   51,652  97 

Total  Admitted  assets $2,392,813  10 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  due  and  not  yet 
due  $27,89187 

Gross  claims  for  losses  In  process  of  adjustment,  or 
In  suspense,  Including  all  reported  and  supposed 
losses   96,802  87 

Gross  claims  for  losses  resisted  7,302  79 

Net  amount  of  unpaid  losses  and  claims $131,997  53 

Gross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  Are  risks,  running 
one  year  or  less  from  date  of  policy,  including  In- 
terest premiums  on  perpetual  fire  risks,  $1,659,293.92; 
unearned  premiums  (fifty  per  cent.)  $829.646  96 

Gross  premiums  (less  reinsurance),  received  and  re- 
ceivable, upon  all  unexpired  fire  risks,  running 
more  than  on^  year  from  date  of  policy,  $1,037,491.63; 
tinearned  premiums  (pro  rata)  540,014  64 

Gross  premiums  (less  reinsurance)  (cash  and  bills; 
received  and  receivable,  upon  all  unexpired  Inland 
Navigation  risks,  $1^3,629.76;  unearned  premiums 
(fifty  per  cent.)   66,814  88 

Gross  premiums  (less  reinsurance)  (cash  and  bills) 
received  and  receivable,  upon  all  unexpired  Marine 
Time  Hull  risks,  $66,368.23;  unearned  premiums  (50 
per  cent.)   33,184  11 

Cargo  (100  per  cent.) 6,347  18 

Total  unearned  premiums  as  computed  above 1,476,007  77 


Total  amount  of  all  liabilities  except  capital $1,608,005  30 
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Deposit    capital    $201,00000 

Surplus  as  regards  policy-holders 784,807  80 

Total  liabilities $2,392,813  10 


Risks  and  Premiums. 


Fire  rislcs. 


Premiums 
thereon. 


Marine  and 
inland  risks 


Premiaros 
tliereon. 


In  force  on  tiie  31st  day  of  Dp 
pcmber,  as  per  last  year's 
statement    

Written  or  renewed  during  the 
year    


I- 


Total    

Deduct      those      expired     and 
marked  oflf  as  terminated 

In     force    at    the  end  of 

the   year    

Deduct   amount    reinsured 

Net   amount   In    force. 


$232,529,788 
260.047.277 


$492,577,065 
239,031,382 


$253,546,683 
23,567.966 


$229.977, ii7 


$2,690,404  221 

I 
2,838,477  721 


$7,532,344" 

73,824,082 


$5,528,881  94 
2.611,407  66 


$2,917,474  28 
220,688-83 


I 


$2,696,785  45 


$81,356,426 
73.353.778 


$8,002,648 
1.162,269 


$6,840,379 


$206,197  24 
606,395  37 


$812,592  61 
575.039  03 


$237.553  58 
31,208  41 


$206,345  17 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


Term 


Amount 
covered. 


Gross 

premiums 

charged,  less 

re-insarance. 


•58 

cd  o 


Amount  of 
preminm 
unearned. 


IflO) 

loot 

1002 
190 1 
1399 
1900 
1901 
1902 
190:) 


One  year  or  less 
[■Three  years  


'  Five  years 


$138,133.1941 
21.321,2091 
21.697,6991 
22.S18.327J 
5, 538.303'! 
4.253.524 
5.387.6991 
5,620.8861 
5,206.8761 


$1,659,293  921  1-2 
224.965  66t  1-6 
242,609*681  1-2 
249.392  061  5-6 
51.874  17 I  1-10 
b2.306  23|  3-10 
68.101  29|  1-2 
74.799  59|  7-10 
73,443  86|  9-10 


Totals $229,977,7171  $2,696,785  45|. 

I L 


$829,646  96 

37.494  27 

121.304  84 

207,826  72 

5,187  42 

15,691  57 

34,050  64 

52,359  71 

66,099  47 


$1,369,661  60 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31   last,   for  the  purpose  of  making  any  entry 

that  affects  this  statement  if  No. 

Total  premiums  received  from  organization  of  company  $37,618.089  47 

Total  losses  paid  from  organization  of  company  24.834.139  49 

In  all  cases  where  the  company  has  as.sumed  risks  from  another 
t'rimpany.  there  should  be  charged  In  this  statement  on  account  of 
such  reinsurances  a  reserve  equal  to  that  which  the  original  com- 
pany would  have  been  required  to  charge  had  It  retained  the  ri.sks. 

Has   this   been   done?   Yes. 

Largest  gross  aggregate  amount  insured  In  any  one  hazard  located 
anywhere  In  the  I'nited  States,  without  any  deductions  whatever 
for  reinsuran<'e,  whether  the  same  be  In  admitted  or  non-admitted 

joinpanles    $25,000  00 

Lossi's  Incurred  during  the  year  (less  reinsurance): 

Fire    1.150,09277 

Inland    marliM'    265,132  10 

Ocean    marine    119.66186 
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Business  in  the  State  of  Wisconsin  During  the  Year. 


Fire  risks. 

Tornado. 

Aggrefirate. 

Risks   written    

l*i"oiiiliinis    rt'cclvptl    . .        

$5,793,989  00 
97.033  52 
81.704  51 
73,490  S4 

$1,842,726  00 
15.224  59 
10.271  81 
10,271  81 

$7,636,715  00 
112,258  11 

Ix)88e8    paid    

LosHOs    Incurred    

91.926  32 
83,762  65 

UNDERWRITING  AJ^D  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year   

l*remium8  (net)  received  dur- 
ing  year    

Increase  in  reinsurance  fund.. 

Total         not         premiums  I 

earned    i . 

Interest,  etc.,  received  (lessj 
r(»al       estate     taxes,     repairs! 

and    expenses)    | 

Decrease  in  accrued  interest,! 
market  values,  unadmitted 
assets,  and  balance  of  protltj 
and  loss  items  for  years | 


Total  Interest  earned 


$73,541  19 


24.899  13 


I 


Total    premiums    and     in-j 

terest    earned    | 

losses  (net)  paid  during  year.    $1,522,875  88 


Increase  in  net  unpaid  losses. 

Total   net    losses   incurred 

Expenses     paid    (not   Including 

real  estate  taxes,  repairs  and 

expenses  nor  profit  and     loss 

Itenjs) 


11.910  85 


$836,666  07 


Total    expenses    incurred.!. 

Total  losses  and  expensesi 
Incurred    |. 


Net  profit  for  the  year. 
Sent  to  home  office   


Increase  In  surplus  for  year. 
Surplus  end  of  year  


$2,601,65188 
74.075  47 


$2,527,576  41 


48.642  06 


$1,534,786  73 


836,656  07 


$2,576,218  47 


2.371.442  80 


•  1. 


L 


$204.775  67 
195,871  23 


$775,903  36 


8,904  44 


$784,807  80 


Ratio  of  total 
per  cent. 

Ratio    of    total    "expenses    Incurred 
per  cent. 


net   lofeses    incurred"    to    total    "net   premiums   earned,"    59.5 
to    total    "net    premiums    earned,"    32.4 
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BRITISH  &  FOREIGN  MARINE  INSURANCE 
COMPANY,  (LTD.) 


Liverpool,  EngkmcL 


[liiftirporattHl   I'Vbruary,  1863;  conimoueed  business  February,  1863.] 

ProHhleiit,   UKniAUI)   ilOHSON.  Socretary,  ARTHUR  McNEILL. 

Home  Office,  5  CASTLE  STREET. 

IT.   S.   Branch,   COTTON   EXCHANGE  BLDG.,  N.  Y.   CITY. 

Attorney   for  service  of  process  in   Wisconsin,   Commlssiqjier  of  Insurance. 
Date  of  admission  into  Wisconsin,  August  30,  1899. 

Amount  of  ledger  assets  December  31st  of  previous 

year   $1,415,263  29 

Increase  of  deposit  capital   2,000  00 

Extended  at $1,417,263  29 

INCOME. 

Marine 
and  inland. 

(Jross   premiums    $1,820,653  77 

Deduct   reinsurance,    rebate,   abatement  and     return 
premiums   1,002,82171 

Total  premiums  (other  than  perpetuals)   $817,832  06 

Interest  on  bonds  and  dividends  on  stocks 47,505  38 

Profit  on  sale  or  maturity  of  ledger  assets 3,897  88 

From  all  other  sources:     Received  from  home  oflBce 759,741  16 

Total    income    $1,628,976  48 

Total  footings $3,046,239  77 

DISBURSEMENTS. 

Marine 
and  inland. 

Gross  amount  paid  for  losses   $1,396,198  52 

Deduct  amount  received  for  salvage,  $143,146.29:  and 
for  reinsurance  in  otlier  companies,  $817,891.14 961,037  43 

Net  amount  paid  for  losses $435,161  09 

Commissions  or  brokerage  124,472  28 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes   42,054  65 

Rents  7,020  04 

All  other  taxes,  licenses  and  insurance  department  fees  19,505  12 

Loes  on  premiums  (uncollectible)    154  10 

All  other  disbursements: 

Amount  returned  to  home  office  of  company 967.799  46 

Printing  and  stationery 4,842  30 

Legal  expenses  804  09 

Miscellaneous   10,346  86 

Total   disbursements    $1,611,659  99 

Balance $1,484,579  78 
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LEDGER   ASSETS. 

Mortgage  loans  on  real  estate,  first  liens 117,500  00 

Book  value  of  bonds,  excluding  Interest,  $1,039,932.69; 

and  stocks,  $164,380.01   1,204,312  70 

Agents'  balances,  representing  business  written  sub- 

bequent  to  October  1,  1903  189,520  39 

Agents'     balances,     representing     business     written 

prior  to  October  1,  11K)3  24,949  20 

11,436,282  29 
Other  ledger  assets: 

Cash  in  bank,   account  IMilladelpbla  office $11,716  69 

Account  Baltimore  office   40  59 

Account  New   York  office   995  11 

$12,752  39 
Deduct   balance   due   Boston   office,    $1,244.27;   deduct 
balance  due  San  Francisco  office,  $13,210.63 14,454  90 

$14,454  90 
1      ,  1,702  61 

Total  ledger  assets  11,434,579  78 


NON-LEDOER   ASSETS. 

Interest  accrued  on  mortgages  $437  50 

Interest  accrued  on  bonds  and  stocks  15,673  85 

Total 16.111  35 

Market   value    (not   including   interest)    of  bonds   and 

stocks  over  book  value 51 ,  388  37 

Other  non-ledger  assets:     Due  from  other  companies  for 

re-insurance  on  losses  already  paid  21,752  86 

Gross  assets    |1, 523, 832  36 


DEDUCT    ASSETS    NOT    ADMITTED. 

Agents'  balances,  representing  business  written  prior  to 
October  1,  1903  24,949  20 

Total  admitted  assets    $1,498,883  16 


LIABILITIES. 

Oross  losses  ndjusted  and  unpaid,  due  and  not  yet 
due.  and  pross  clnlnis  for  losses  In  process  of  ad- 
justment, or  In  suspense,  Inrludhij?  all  reported 
and    supposed    losses    $:>irt.04D  05 

Gross  claims  for   losses   resisted    22.or)2  00 

Total    $3XK.eni  05 

Deduct  reinsurance  due  or  accrued    142.913  4.5 

Net  amount  of  unpaid  losses  and  claims $245,687  60 
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Gross  premiums  (less  re-insurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  Marine  risks; 
unearned  premiums  (100  per  cent) 135,558  82 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 
due  or  accrued  4,748  87 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 31 ,266  45 

Re-insurance  premiums    79,145  94 

Total  amount  of  all  liabilities  except  capital $496,407  68 

Surplus  as  regards  policy-holders  1,002,475  48 

Total  liabilities   $1,498,883  16 


Risks  and  Premiums. 

Marine  Premiums 

and  inland.  thereon. 
Id    force   on    tbe   3lRt    day    of    Decenibor,    as    per   last 

year's  statement    $23,207,305  $278,823  97 

Written  or  renewed  during  the  year  619.322.001  1.820.653  77 


Total    642.529.306  $2,090.477  74 

Deduct  those  expired  and  marked  off  as  termlnateu 621.887.312  1,837.079  54 

In  force  at  the  end  of  the  year  $20,641,994  $262.398  20 

Deduct  amount   reinsured    10,744.883  126,839  38 


Net  amount  in   force   $9,S5Y,111        $135,558  82 


General  Interrogatories. 

Hare  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31   last,   for  the  purpose  of  making  any  entry 

that  affects  this  statement? No. 

i»Ih  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account  of 
such  reinsurances  a  reserve  equal  to  that  which  the  original  com- 
pany would  have  been  required  to  charge  had  It  retained  the  risks. 
Has  this  been  done?   Yea. 

Loss€»8  Incurred  during  the  year  (less  reinsurance):     Ocean  Marine.      $595,223  19 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Marine  and 
Inland    riska. 

Risks  written    $997.00100 

Premiums  received    1,825  32 

IvOBses  paid    32102 

Losses   Incurred    32102 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Rnrplus  beginning  of  year   

Premiums  (net)  received  during  year.] \  $817,832  06 

Increase   In   gross  uncollected    preml-l  I 

urns,       less     liabilities     for     unimidi  | 

return    and    reinsurance   premiums.. |    127,546  72 i 

Decrease    In    reinsurance   fund 33.439  57      60,986  29 


Total    net    premiums   earned 

Interest,  etc.,  received  (less  real  es 
tate  taxes,  repairs  and  expenses)... 

Decrease  In  accrued  Interest,  market 
values,  unadmitted  assets,  and  bal 
ance  of  profit  and  loss  Items  for 
year   


Total  Interest  earned 


Total     premiums     and     Interest 

earned    

Losses   (net)    paid   during   year 

Increase  In  net  unpaid  losses   . 


$47,505  38 


47,793  33 


1878,818  35 


I" 


$435,161  09| 
160.062  10 


Total  net  losses  incurred  | 

Expenses  paid  (not  Includlngl 
real  estate  taxes,  repairs  and  ex-| 
penses  nJr  profit  and  loss  Items)... |  $208.545  34 
Increase  unpaid  expenses  (on  uncol-l 
lected  premiums,  unpaid  ollls,  ac- 
counts,  etc..  In   liabilities)    16,340  92 


Total  expenses  Incurred   

Total     losses     and    expenses    In 
curred    


Net  gain  for  the  year   

Total      dlvldenus     Incurred     for 
year    I 


Decrease  In  surplus  for  year 
Surplus  end  of  year  


I 


287  95 


$595,223  19 


224,886  26 


$878,530  40 


820.109  45 


$58,420  95 
208,058  30 


I 


$635.273  06 


149,637  35 


$485,635  68 


Ratio  of  total  "net  los.ses  Incurred"  to  total  *'net  premiums  earned,"  67  per 
cent. 

liatio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  25  per 
cent. 
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GENERAL  MARINE  INSURANCE  COMPANY, 
Dresden,  Germaivy. 

[Incorporated  February  4,  1861;  commenced  business  February  4,  1861.] 

U.  S.  Manager,  MAX  OITNDEH.  U.  8.  Branch,  334  WALNUT  ST. 

Attorney   for  service   of  process   In   Wisconsin,   Commissioner  of  Insurance. 
Date  of  admission  Into  Wisconsin,  April  24,  1893. 

Deposited  in  New  York  state $200,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year      $267,383  51 

INCOME. 

Marine 
and  iniauti. 

(Jrosa  premiums   $282,568  26 

Deduct    reinsurance,    rebate,    al>atement    and    return 
premiums  50.B97  61 

Total  premiums  (other  than  perpetuals)    $231,970  65 

Interest  on  bonds  and  dividends  on  stocks  $6,750  00 

Interest  from  all  other  sources  168  46 

Total  interest  and  rents 6,918  46 

Total   income $238,889  11 

Total  footings $506,272  62 

DISBURSEMENTS. 

Marino 
and  Inland. 
(■iroHS  amount  paid  for  losses  (including  $212,812.17  oo- 

currlnjf  in   previous  years)    $166.254  62 

Deduct    amount    recelvcHl    for   salvHjfc,    $16,SK0.3K; .  and 
for  reinsurance  In  other  companies,   $51,688.91 68.569  29 

Net  amount  paid  for  losses $97 ,  685  33 

Commissions  or  brolcerage  35,938  81 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes 1 ,  209  46 

All  other  taxes,  licenses  and  insurance  department  fees  4,792  49 
All  other  disbursements: 

Advortisliig,   printing  and   stationery    $474  12 

Legal    expenses    148  35 

Mlsoellaneous  expenses   3,976  61 

4,599  08 
Remitted  to  home  office 88.653  58 

Total  disbursements  $232,878  75 

Balance $273,393  87 
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LEDGER   ASSETS. 

Book  value  of  bonds,  excluding  Interest  $200,000  00 

Cash  deposited  In  bank   34,510  14 

Agents'  balances,  representing  business  written  sub- 
sequent to  October  1,  1903  :i2,SISQ  02 

Agents'  balances,  representing  business  written 
prior  to  October  1,  1903  3,861  37 

Bills  receivable,  not  matured,  taken  for  marine  and 
Inland  risks  2,123  34 

Total  ledger  assets  $273,393  87 

NON-LEDGER   ASSETS. 

Market  value    (not   including   interest)    of   bonds   and 

stock  over  book  value   9 ,  000  00 

Other  non-ledger  assets:  Due  from  other  companies 
for  losses: 

Mannheim  Ins.   Co $384  31 

Sea   Ins.   Co 13.708  34 

Various  European  Underwriters  8,074  74 

22,167  39 
Gross  assets    $304,561  26  v 

DEDUCT    ASSETS    NOT   ADMITTED. 

Agents'  balances,  representing  business  written  prior  to 
October  1,  1903  3,861  37 

Total  admitted  assets $300, 699  89 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment,  or  in 
suspense,  including  all  reported  and  supposed  losses..         $20,500  00 

Gross  premiums  (less  re-insurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  marine  risks; 
unearned  premiums  (100  per  cent.)   34,277  00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 
due  or  accrued  5 ,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 5 ,  357  79 

Re-insurance   premiums    7,180  93 

Total  amount  of  all  liabilities  except  capital $72,315  72 

Surplus  as  regards  policy  holders    228,384  17 

Total  liabilities   $300,699  89 

Risks  and  Premiums. 

Marine  and  Premiums 
Inland  risks.  thereon. 

In    force   on    the    Slst    day    of    Dorember.    as    per    last 

year's  statement    $«.03i..r"  $2fi  e:^6  61 

Written   or  renewed   dnrlnj?  the  yonr 70. 95.. 907  2S2..'fiS  26 

Total     $7fi.9S.T.?r,|         $.?00.?OI  S7 

Deduct  those  expired   and   ninrked   ofT  as   terminated..        72.400.795  272. 52S  fifi 

In  force  at  the  end  of  the  year ^.r77.469  J.'?6.fi76  21 

Deduct  amount  reinsured   582.04.3  2. ."99  21 

Net  amount  In  force   $3.994.S2G  J.34.277  no 

40  "^ 
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General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,  for  the  purpose  of  making  any  entry 
that   affects   this   statement?   

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account 
of  such  reinsurances  a  reserve  equal  to  that  which  the  original 
company  would  have  been  requlied  to  chnj-tfc  had  it  ivtalneU  the 
risks.    Has  this  been  done?      No  such   risks  assumed. 

l^osses  incurred  during  the  year  (less  reinsurance),  ocean  marine — 


No 


$96,904  12 


Business  in  the  State  of  Wisconsin  During  the  Year. 

Marine  and 
inland  risks. 

Risks   written    $324,930  00 

Premiums  received    1.379  47 

Losses  paid   6.270  86 

Losses    Incurred    6,270  86 


UNDERWRITING  AND  INVESTMENT  EXHIBIT   DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  yenr   | ! ! $213,677  61 

Premiums   (net>   received   during  yearj I  $231,970  6C1 j 

Increase   In    gross    uncollected    premi-;  I  i  t 

ums.    less    liabilities   for   unnaid    re-j  |  | 

turn    and    reinsurance    premiums |      $2,233  66 1 |. 

Increase    in    reinsurance    fund |      10,641  46 1      12.875  12f. 

I 1 1 


Total  net  premiums  earned i i  $219,095  53 1. 


Interest,   etc.,   received    (less    real   es-j 

tate  taxes,   repairs  and  expenses)... |  $6,918  461. 

Increase   in   accrued    interest,    market!  j 

values,   unadmitted  assets,   and   bal-l  | 

ance    of    profit    and    loss    items    for|  i 

year    '  22.0r.2  39  . 


I 


28.970.85!. 


Total   Interest   earned    • 

Total     premiums      and     Interest  |  |  |  i 

earned    | i |  $248,066  381 

Losses    (net)    paid    during   year |    $97.685  331 ! | 

Decrease   In    net   unpaid    losses j  781  21 1 1 1 

Total    net    losses    incurred | |    $96.904  121 \ 

Expenses  paid   (not  Including  real  es-i  I                     ( 

tate    taxes,     repair  s  and     expenses]  I                    |                    i 

nor  profit   and    loss   items)    \    $46.539  84! I I 

Increase   unpaid    expenses    (on    uncol"  I                     |                     | 

lecte<l    premiums,    unpaid    bills,    ac-|  j                     j 

counts,   etc.,    in   liabilities)    !        1.262  28' 

Total    expenses    incurred    | |      47.802  121 i 

!  ! 1  I 

Total     Ios.«<es     and     expenses     In-'  I  |  j 

curred    i ' I    144.706  241 

I  I  I ■ 1 

Net   gain   for  the  year ! ' I  $103,360  141 

Remitted   to  home  oftlce ! I |      88,653  58 


Increase  in   surplus   for  year l | j 14  706  56 

1  I  I  

Surplus  end   of  year   1 1 1 1  $228,384  17 


Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,"  44.229 
per  cent. 

Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  21.818 
per  cent. 
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INDEMNITY  MUTUAL  MARINE  ASSURANCE 
COMPANY   (LTD.), 

London,  EngUmd. 


IIKiGlNS  &  cox,  AttorneyB. 
New   York   Offlce,   16  &   18   EXCHANGE   PLACE. 

Attoruey  for  sorvice   of  process  iu   Wisconsin,    (Commissioner  of  Insurance. 
Date  of  udmfssion  into  Wisconsin,   May  25,  1896. 

Amount  of  ledger  assets,  December  31,  of  previous  year      |449,364  30 


INCOME. 

Marine 
and  inland. 

Oross   premiums    $463,800  31 

Deduct   reinsurance,    relmte,    al)ntement    and    return 
premiums   155,434  20 

Total  premiums  (other  than  perpetuals)    $308,366  11 

Interest  on  bonds  and  dividends  on  stocks 11,400  00 

From  all  other  sources:   Received  from  home  office 170,168  99 

Total  income ,. $489,935  10 

Total   footings    $939,299  40 


DISBURSEMENTS. 

Marine 
and  Inland. 

Gross  amount  paid  for  losses   $473.496  54 

Deduct   amount   received    for  salvage,   and    for  rein- 
surance in   other   companies   100,937  79 

Net  amount  paid  for  losses   $372,558  75 

Commissions  or  brokerage 30,923  65 

Salaries,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employes,  and  stationery,  etc 12,561  61 

Rents 1,200  00 

A-    other  taxes,  licenses  and  insurance  department  fees  8,003  43 

All  other  disbursements:     Remitted  home  office  128,159  16 

Total  disbursements  $553,406  60 

Balance $385,892  80 
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LEDGEai   AociETS. 

Book  value  of  bonds  and  stocks,  excluding  Interest  1340,300  00 

Cash    deposited   in    bank    18,392  84 

Ajrents'  balances  representing  business  written  sub- 
sequent to  (htober  1,  1903   25,625  80 

Agents'  balauees  representing  l)usiness  written  prior 

to  October  1,   1903   1,574  16 

Total  ledger  assets  $385 ,  892  80 


NON-LEDGER   ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks 3,033  33 

Gross  assets    1388,926  13 

DEDUCT    ASSETS    NOT    ADMITTED. 

Agents'  balances  representing  business  written  prior 
to  October   1.    1903   $1,574  16 

Depreciation  from  book  value  of  ledger  assets  to 
bring  same  to  market  value  5,100  00 

Total 6,674  16 

Total  admitted  assets 1382,251  97 


LIABILITIES. 

Gross  claims  for  losses  In  process  of  adjustment,  or 
In  suspensi',  Ineluding  all  reported  and  supposed 
losses    $55,101  91 

Deduct  reinsurance  due  or  accrued  41 ,246  10 

Net  amount  of  unpaid  losses  and  claims $13,855  81 

Gross  premiums  (less  reinsurance)  (cash  and  bills) 
received  and  re(*elvable  upon  all  unexpired  Inland 
navigation  risks;  unearned  premiums  (fifty  per 
cent.)    $34,41075 

Gross  premiums  (less  reinsurance)  (cash  and  bills) 
received  and  receivable  upon  all  unexpired  marine 
risks    13,66545 

Total  unearned  premiums  as  computed  above 48,076  20 

Taxes    8.72177 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers  670  25 

Return    premiums,    $1,000.00:     re-insurance    premiums, 

$16,184.69    17,184  69 

Total  amount  of  all  liabilities  except  capital $88,508  72 

Surplus  as  regard  policy  holders   293,743  25 

Total  liabilities    $382,251  97 
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Risks  and  Premiums, 

Marine  and  Premiums 

Inland  risks.  thereon. 

In    force   on    tlio   3lHt    day   of    Deooml)or,    ns    per    last 

year's    statement    $8,855,572  $90.604  47 

Written  or   renewed   during  the  year 119,234,146  463,800  31 


Total    $128,089,718  $554.404  78 

Deduct  those  expired  and  marked   off  as  terminated..  122.9i>7.490  499,213  80 

In  force  at  the  end  of  the  year $5,102,228  $55,190  98 

Deduct  amount  reinsured   545,750  7,114  78 


Net  amount  in  force   $4,556,478  $48,076  20 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,  for  the  purpose  of  making  any  entry 
that  affects   this   statement?    No 

In  all  cases  where  the  company  has  assumed  ri.*<ks  from  another 
company,  there  should  be  charged  in  this  statement  on  account 
of  such  reinsurances  a  reserve  equal  to  that  which  the  original 
company  would  have  been  re<iuired  to  charge  had  It  retained  Ihe 
risks.    Has   this  been   done?   Yes 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located 
anywhere  in  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admilted  or  non-admlttd 
companies   $173,733  00 

Losses  incurred  during  the  year  (less  reinsurance),  inland  marine 
and  ocean   marine   371,161  83 

Amount  of  "Special  Reserve  Fund"  deposited  with  the  insurance 
department  of  the  state  of  New   York   $200,000  00, 


Business  in  the  State  of  Wisconsin  During  the  Year, 

Marine  and 
Inland  risks. 

Risks   written    $370,675  00 

Premiums    received    1.959  33 

losses    paid    11155 

Losses    incurred    Ill  55 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


SurplnB  boginnin^  of  year 

Premiums  (net)   received   during  year 

Increase  in  gross  uncollected  premi- 
ums, less  liabilities  for  unpaid  re- 
turn  and    reinsurance    premiums 

Decrease   In    reinsurance    fund 


1332.362  47i. 


$306.528  53 


$4,102  92i. 
18.133  741 


22.236  66 


•l- 


Total  net  premiums  earned t |  $354,C99  13 

Interest,  etc.,  received  (less  real  es-j 
tate  taxes,    repairs   and   expenses)..]    $11,400  00', 

Decrease  In  accrued  interest,  market) 
values,  unadmitted  assets,  and  bal- 
ance of  profit  and  loss  items  for| 
year  | 


-I 


2.433  33 


Total   interest    earned. 


.1. 


I 


Total     premiums     and     interest! 

earned    

Received    from   home  oflice    


8.966  67 


TiOsses   (net)    paid   during  year $372.558  751 

Decrease  In   net   unpaid    losses 1,396  921 

Total   net   losses   incurred I j  $371,161  83i 

Expenses  paid  (not  including  real  es-j 
tate  taxes,  repairs  and  expensesl 
nor  profit  and  loss  items)    |    $52.688  69 

Decrease  unpaiu  expenses  (on  uncol-l 
lected  premiums,  unpaid  bills,  ac-l 
counts,   etc.,   In   liabilities)    |       5.4S9  61 

Total   expenses   Incurred    I 


Total     losses    and    expenses    In- 
curred     


Decrease  In  surplus  for  year. 
Surplus  end  of  year  


I- 


$363.565  80 
42.008  83 


$405,575  63J 


418.360  91 


I 


12.786  28 


$293,743  25 


L 


Ratio    of    total 
per  cent. 

Ratio    of    total    "expenses    Incurred 
per  cent. 


net    losses   Incurred"    to   total    "net    premiums   earned,"    104 
to    total    "net    premiums    earned,"    13 
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MAN^NHEIM  INSURANCE  COMPANY, 


Marmheim,  Oermany, 

[Incorporated  May  24,  1879;  ooniinencod  business  in  IT.   S.,   February  4,  1887.] 
I'nitetl   States   Manager,    FUANZ   HEKMANN",    ESQ. 

Home    (>fflee    In    U.    S.,    79-81    WALL    STREET.    NEW    YORK    CITY. 

Attorney   for  service  of  process   In    Wisconsin.   Commissioner  of  Insurance. 
Date  of  admission  into  Wisconsin,  April  30,  1887. 

Amount  of  ledger  assets,  December  31,  of  previous  year      |475,842  24 


INCOME. 

Marine 
and  Inland. 

(Jross   premiums    $938,559  42 

Deduct    relnsuranf<».    relMite,    abatement    and    return 
premiums   214,764  95 

Total    income    1723,794  47 

Total  footings  $1,199,636  71 


DISBURSEMENTS. 

Marine 
and  inland, 
(iross  amount  paid  for  lo^srs  (iiicJudiiiK  $i;9.557.47  oc- 
curring? in   previous  years)' $545.688  22 

Deduet    amount    re<'elveti    for   .salvage.    $83,942.82;    and 
for  reinsurance  in  otiier  companies.   $75,223.73   159.To6  55 

Net  amount  paid  for  losses  $386,621  67 

Commissions  or  brokerage  115,961  66 

Salaries,   fees  and   ail  other  charges  of  officers,  clerks, 

agents  and  other  employes 34,878  64 

Rents 4,033  32 

All  other  taxes,  licenses  and  insurance  department  fees  16,732  43 

Ail  other  disbursements: 

Sta  -ouery    and    prlntin;;    $4.909  32 

Traveling?    expenses    2.489  IV() 

Mlsfcliancjius    22,940  79 

30,339  61 
Sent  to  home  office,  Manheim.  Germany,  during  year..         103,690  74 

Total  disbursements  $692, 157  97 

Balance   $507,478  74 
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LEDGER   ASSETS. 

K«M)k   valiK'   r*f  IhmhIk.    exclnding  Interest    $382.375  00 

('null   111  conipauy'M  office,  $812.53;  deposited  lo  bank, 

$26,535.49    27,348  02 

Ajfi'UtM'   linlfliiees  representing  business  written   sub- 

H<Hiuent   to  ()<tober  1,  1903 f....         91,64164 

Agent.s'  bnlnnces  repreweutlng  business  written  prior 

to   October   1,    1903    2.892  42 

inils  receivable,  not  matured,  taken  for  marine  and 

Inland    risks    3,22166 

Total  ledger  assets  $507,478  74 


DEDUCT    ASSETS    >'OT    ADMITTED. 

Agents'  balances,  representing  business  written  prior 
to   »M'tober  1.    1903    $2,892  42 

Depreciation  fmni  book  value  of  ledger  assets  to 
bring   same    to   market    value 10,375  00 

Total 13.267  42 

Total  admitted  assete |494,211  32 


LIABILITIES. 

(iross  claims  for  losses  In  process  of  adjustment,  or 
in  Hiispense,  Including  all  reported  and  supposed 
losses    $46.139  18 

Deduct   reinsurance   due   or   accrue-    1,087  21 

Net  amount  of  unpaid  losses  and  claims $44,051  97 

Gross   premiums    (less   reinsurance)    (cash    and    bills) 

received   and  receivable  upon  all   unexpired  Inland 

navigation     risks,     $47,544.62;     unearned     premiums 

(nfty    per    cent.)    $23,772  31 

Cross   premiums    (less   reinsurance)    (cash    and   bills) 

received  and  receivable  upon  all  unexpired   marine 

risks:    Hulls,    $103,134.49   at   50   per   cent,    unearned. 

$51.5<i7.24:    carga.    etc.,    $13,342.67.    at    100    per    cent. 

cnearned,    $13,342.67    64.909  91 

Total  unearned  premiums  as  computed  above 88.682  22 

Commissions,  brokerage  and  otlier  charges  due  or  to  be- 
come due  to  agents  and  brokers 4.089  79 

Re-insurance  premiums  17.207  05 

Total  amount  of  all  liabilities  except  capital $154,031  03 

Surplus  as  regards  policy  holders  340.180  29 

-    —    Total  liabilities $494.21132 
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Risks  and  Premiums. 

Marine  and  PremitimB 

Inland  risks.  thereon. 

In   force   on    the   3lBt   day   of    December,    as  per   last 

yearns    statement    $21,713,370  $103,762  26 

Written   or  renewed   during   the   year 206.048,174  938,559  42 

Total    $227,761,544  $1,042,32168 

Deduct  those  expired  and  marked  off  as  terminated..      207,149,759  951,065  10 


In  force  at  the  end  of  the  year $20,611,785  $91,256  58 

Deduct   amount   reinsured    1,043,967  2,574  36 


Net  amount  in  force  $19,567,818 


General  Interrogatories, 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,  for  the  purpose  of  making  any  entry 
that  affects  this  statement?   No 

Total  premiums  received  from  organization  of  company $5,998,033  01 

Total   losses   paid   from   organization   of   company    3,668,535  67 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account 
of  such  reinsurance  a  resei've  equal  to  that  which  the  original 
company  would  have  been  required  to  charge  had  it  retained  the 
risks.    Has  this  been  done? Yes 

Largest  gross  aggregate  amount  Insured  in  any  one  hazard  located 
anywhere  in  the  United  States,  without  any  deductions  whatever 
for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 
companies    $84,160  00 

Losses  incurred  during  the  year  (less  reinsurance): 

Inland    marine    70,267  14 

Ocean    marine    319,198  88 

AmdVmt  of  ''Special  Reserve  Fund"  deposited  with  the  Insurance 
Department  of  the  state  of  New  York,  par 350,000  00 


Business  in  the  State  of  Wisconsin  During  the  Year, 

Marine  and/ 
inland  risl^ 

Risks  written    $2. 992. M?  00 

Premiums  received    9/Wi  72 

losses    paid    9,199  51 

Losses  incurred   9.199  51 


y 
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MANNHEIM    INS.    CO. 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beglnnlnj?  of  year 

Premiums  (net)  received  during  year 
'Increase  in  gross  uncollected  premi- 
ums, less  liabilities  for  unpaid  re- 
turn  and    reinsurance   premiums — 

Decrease    in    reinsurance    fund 


Total   net   premiums  earned 


Total     premiums     and     interest 

earned 

Losses  (net)  paid  during  year 

Increase   in   net   unpaid   losses 


Total  net  losses  incurred    

Expenses  paid  (not  including  real  es- 
tate tuxes,  repairs  and  expenses 
nor    profit    and    loss   items)    

Increase  unpaid  expenses  (on  uncol- 
lected premiums,  unpaid  bills,  ac- 
count<,    etc.,    in    liabilities) | 


Total   expenses   incurred    

Total    losses    and    expenses    In 
curred    


Net   gain   for   the   year 

Depreciation   in   bond   values   

Sent  to  home  oflSce,   Mannheim.   Ger 
many  |. 


Total    

Increase  In  surplus  for  year. 
Surplus   end   of  year 


$1,186  89 
W.692  84 


1713.550  611 


1319 r307  49 


I 


11,879  73 1 . 

-I 


$725,430  341 

1 


$386,521  671. 
944  351. 


$201,945  56 
1.080  2^1 


$387,466  021 


203.025  781 


I 

$725,430  34|. 
I- 


590,491  80|. 


$134.938  541 


114,065  74 


20.872  80 


$340,180  29 


Ratio  of  total  "net  losses  Incurred"  to  total  "net  premiums  earned,"  53+  per 
cent. 

Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  28-f  per 
cent. 
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MARINE  INSURANOE  COMPANY, 
London,  England. 

[Incorporated  1836;  commenced  business  in  U.  S.,  1884.] 

Manager,  R.  B.  LEMON.  Secretary,  H.  G.  K.  MANGHAN. 

t.    S.   Branch   Office.   15   EXCHANGE   PLACE,   JERSEY    CITY,    N.   J. 

Attorney   for  service  of  process  in   Wisconsin,   Commissioner  of  Insurance. 
Date  of  admission  Into  Wisconsin,  September  10,  1887. 

Amount  of  ledger  assets,  December  31,  of  previous  year      |607,362  27 

INCOME. 

Marine 
and  inland. 

Gross   premiums    $1  i>17.892  86 

Deduct    reinsurance,    rebate,    al>atenient    and    return 
premiums    389,445  03 


Total  premiums  (other  than  perpetuals)    $628,447  88 

Interest  on  bonds  and  dividends  on  stoclcs $15.394  20 

Interest  from  ail  otiier  sources  1,409  76 


Total  interest  and  rents  16,803  96 


Total   income    |645,251  79 


Total  footings $1,252,614  06 


DISBURSEMENTS. 

Marine 
and  inland. 
Gross  amount  paid  for  losses  (including  $48,600.00  oc- 
curring In   previous  yea rs)    $493,918  34 

Deduct   amount   received    for   salvage.   $23,728.81:   and 
for  reinsurance  in  other  companies,  $208,044.72 231,773  53 


Net  amount  paid  for  losses  $262,144  81 

Commissions  or  brokerage Ill, 291  39 

All  other  taxes,  licenses  and  insurance  department  fees  10,623  10 
All  other  disbursements: 

Miscellaneous  running  expenses  13,168  76 

Remittances  to  home  office 138,087  13 


Total  disbursements $535 ,  315  19 


Balance $717,298  87 
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LEDGER   ASSETS. 

Book  value  of  bomds,  excluding  Interest  $559,056  67 

Cash  deposited  In  bank  53,660  26 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1903   90.713  82 

Agents'  balances  representing  business  written  prior 

to  October  1,   1903    1,372  40 

Bills  receivable,  not  matured,  taken  for  marine  and 

inland  risks  4.986  72 

Other  leuger  assets:  Atlantic  Mutual   Ins.  Co.   scrip  6,910  00 

Total  ledger  assets $717,298  87 


NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  and  stocker $4.312  92 

Interest  accrued  on  other  assets   414  60 

Total 4,727  52 

Other  non-ledger  assets:    Due  from  re-Insurers  for  losses, 
etc 19,941  04 

Groes  assets   $741,967  43 


DEDUCT   ASSETS   NOT   ADMITTED. 

Agents'  balances  representing  business  written  prior 
lo   October  1,   1903    $1,372  40 

Depreciation  from  book  value  of  ledger  assets  to 
bring  same  to  market  valiie 5,076  17 

Total 6,448  57 

Total  admitted  assets $735,518  86 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment,  or 
In  suspense,  Including  all  reported  and  supposed 
losses    $67.200  00 

Deduct  reinsurance  due  or  accrued   6.70O  00 

Net  amount  of  unpaid  losses  and  claims $60,500  00 

Gross  premiums  (less  reinsurance)  (cash  and  bills) 
received  ahd  receivable  upon  all  unexpired  inland 
navigation  risks,  $2r,476.32;  unearned  premiums 
(fifty   per   cent.)    $10,738  16 

Gross  premiums  (less  reinsurance)  (cash  and  bills) 
received  and  receivable  upon  all  unexpired  marine 
risks,  $42,679.21;  unearned  premiums  (85  per  cent)..  9,482  75 

Total  unearned  premiums  as  computed  above 47,095  43 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued  10,073  68 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers   12,629  83 

Re-insurance  premiums  40,990  34 

Total  amount  of  all  liabilities  except  capital $171,289  28 

Surplus  as  regards  policy-holders    564,229  68 

Total  liabilities    $735,518  86 
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Risks  and  Premiums. 

Marine  and  Premiums 

.Inland  risks.  thereon. 
In    force   on    I  he   Slst   day   of   Drcember,    as    per    last 

year's   statement    .: $28,624,383  $95.693  71 

Written   or   renewed   during  the   year 1,038,208,208  1.017,892  86 

Total    $1,066,832,591  $1,113,586  57 

Deduct  those  expired  and  marked  off  as  terminated..  1.023,291,301  ^,006,404  76 

In  force  at   the  end  of  the  year $43,541,290  $1,071.18181 

Deduct  amount  reinsured   9,767,190  43,026  28 


.Net  amount  In  force  $33,774,100  $64,155  53 


Oeneral  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31  last,  for  the  purpose  of  making  any  entry 

that  affects  this  statement?   No 

Total   premiums  received   from  organization   of   U.    S.   branch   com- 
pany  $6,052,69200 

Total  losses  paid  from  organization  of  company   2.483.843  00 

Losses  Incurred  during  the  year  (less  reinsurance): 

Inland    marine    20.837  08 

Ocean  marine   253.207  78 


Business  in  the  i^tate  of  Wisconsin  During  the  Year. 

Marine  and 
inland  riska 

Risks  written    . . . .' $324,930  00 

Premiums    received    1.379  47 

Losses   paid    6.270  86 

Losses    Incurred    6.748  41 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Ki^rnliiR   lioiriiiiiliiflr   of    vpnr 

$464,689  26 

rreniliinis   (ut»t)   lecelvpd   during  .vonr 
IntTeaKi*   lu   gross   uiu'ollectfd    prt'uil- 
ums.    less    llubidties  for  uupald   re- 
turn and  reinsurance  premiums  — 
Decrease    in    reinsurance    fund 

$628,447  83 

$6,246  70 
125.185  51 

18.938  81 



$647,386  64 

Int^est,   etc.,    received    (less   real   es- 
tate taxes,    repairs  and  expenses).. 

Decrease  in  accrued  interest,   market 
values,   unadmitted  assets,  and  bal- 
rfnce    of   profit    and    loss    Items    for 
3' ear                             •  •                ..      .  . 



$16,803  96 

11.966  67 

4,837  29 

Total    Interest   earned 

I 
1 

$652,223  93 

Total     premiums     and     interest 
earned                                      •     •  • 

Losses   (net)   paid   durinjr  .voar 

Decrease  lu   net  unpaid   lofeses 

$262,144  81 
3.335  09 

$258,809  72 

Totnl    net    losses    incurred 

Expenses  paid  (not  includlufir  real  es- 
tate   taxes,     repairs    and     expenses 
nor  proGt  auu  loss  items) 

Increase   unpaid   expenses   (on    uncol- 
lected   premiums,    unpaid    bills,    ac- 
counts,  etc.,  lu  UabUlties)   

.     ... 
$135,083  25 
10.703  51 

145,786  76 

Total  expenses  incurred   

404.596  48 

Total     losses    and    expenses    in- 
curred     

Net  i^ain  for  the  vear 

1 

$247,627  45 
138.087  13 

Hem>  -  -        to  home   office    



Increase  in   surplus   for   vear 

109  540  32 

Surplus  end  o(f  vear   

$564,229  58 

Ratio  of  total  "net  losses  Incurred"  to)  total  "net  premiums  earned,' 
per   cent. 

Ratio  of  total  "expenses  Incurred"  to  total  "net  premiums  earned,' 
per   cent. 


39.97 
22.82 
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UNION    MAEINE   INSURANCE   COMPANY    (LTD.), 
United  Kingdom  of  Great  Britain  and  Ireland. 

[lucorporatpcl   1863;    New    York    Aj;eiic.v    coiuinenced    business   October   14,    1880.] 
JONKS  &  WHITLOCK,    Attorneys. 

New   York   Office,  51   WALL  STREET,   NEW  YORK  CITY. 

Attovuey   for  .service  of  j)roce8s  In   Wisconsin,   (  ommissioner  of  Insurance. 
Date  of  admission  into  Wisconsin,  March  7,  1883. 

Amount  of  ledger  assets,  December  31,  of  previous  year      $523,659  4* 

INCOME. 

Marine 
and  inland. 

Gross   premiums    1429.980  66 

Deduct    reinsurance,    rebate,    abatement    and    return 
premiums 35,380  95 

Total  premiums  (other  than  perpetuals)    $394,599  71 

Interest  on  bdnds  and  dividends  on  stocks 21,421  84 

From  all  other  sources:     Amount  received  from  home 

office  46,358  52 

Total    income    $462,380  07 

Total    footings    $986,039  51 


DISBITRSEMENTS. 

Marine 
and  inland. 
Gross  amount  paid  for  losses  (Including  $36,911.16  oc- 
curring in   previous  years)    , T $229,84176 

Deduct  amount  received  for  snlvage,  $19,777.25 27,304  19 

Net  amount  paid  for  losses $202,537  67 

Commissions  or  brokerage    55 ,034  83 

Salaries,  fees  and  all  other  cTiarges  of  officers,  clerks, 

agents  and  other  employes  7 ,  123  33 

Repairs  and  expenses  (other  than  taxes)   on  real  estate  9,103  04 

All  other  taxes,  licenses  and  insurance  department  fees  7,581  42 

All  other  disbursements:     Remitted  home  offijce 162,262  95 

Total  disbursements   $443,643  14 

Balance    $542,396  37 

LEDGER   ASSETS. 

Book  value  of  bonds  and  stocks,  excluding  Interest..  $498,945  35 

rash  deposited  in  bank   5,42190 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  •  1903  38,029  12 

Total  ledger  assets  $542,396  87 
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XON-LEDGEB  ASSETS. 

Interest  accrued  on  bonds  and  stocks 5,319  33 

Market   value  (not    including   Interest)   of    bonds   and 

over  stocks  over  book  value. 39,288  09 

Other  non-ledger  assets:     Amount  due  from  re-insurers 

on  losses  paid 319  03 

Total  admitted  assets   $587,322  82 


LIABIUTmS. 

Gross  claims  for  losses  in  process  of  adjustment,  or 
in  suspense,  including  all  reported  and  supposed 
losses  $104.275  24 

Gross  claims  for  losses  resisted   19,488  W 

Total    $123,7«324 

Deduct  reinsurance  due  or  accrued   3,265  00 

Net  amount  of  unpaid  losses  and  claims $120,498  24 

Gross  premiums  (less  reinsurance)  (cash  and  bills) 
received  and  receivable  upon  all  unexpired  inland 
navigation  risks,  $132,586.96;  unearned  premiums 
(tlfty   per  cent.)    ^ $66,293  48 

Gross  premiums  (less  reinsurance)  (cash  and  bills) 
received  and  receivable  upon  all  unexpired  marine 
risks,  $4,086,019.00;  unearned  premiums  (100  per 
cent.)    40,86019 

Total  unearned  premiums  as  computed  above 107,153  67 

Commissions,  brokerage  and  otber  charges  due  or  to  be- 
come due  to  agents  and  brokers  5,014  77 

Total  amount  of  all  liabilities  except  capital $232,666  68 

Surplus  as  regards  policy-holders 354,656  14 

Total  liabilities   $587,322  82 

Risks  and  Premiums. 

Marine  and  Premiums 

Inland  risks.  thereon. 
In    force   on    the   Slst   day    of   December,    as    per   last 

year's  statement  $K,213.18«  $145,266  33 

Written   or   renewed    during   the  year 57,639,442  429,980  66 


Total    $62,852,630         $575.246  98 

Deduct  those  expired  and  marked  off  as  terminated..       56,850.728  401,799  83 


In  force  nt  the  end  of  the  year $6,001,902        $173,447  15 

Deduct  amount  reinsured   80.000  378  00 


Net  amount  In   force   $5,921,«)2        $173,069  15 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
buslnoBs  December  31  last,   for  the  purpose  of  making  any  entry 

that  affects  this  statement? No 

Total   premiums  received  from  oranlzatlon  of  U.   S.   agencies $6,870.436  35 

Total   IT)ssos  paid  from  organization  of  company 2,652,817  30 

In  all  cases  where  the  company  has  assumed  risks  from  another 
company,  there  should  be  charged  In  this  statement  on  account 
of  such  reinsurances  a  reserve  equal  to  that  which  the  olrlglnal 
company  would  have  been  required  to  charge  had  It  retained  the 

risks.    Has  this  been  done?  ., Tea 

liosses  Incurred  during  the  year  (less  reinsurance):  Inland  marine 
and   ocean    marine $271,90184 
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Business  in  the  State  of  Wisconsin  During  the  Year, 

Marine  and 
inland  risks. 

Rislcs  written    ^SS  2 

Premlnms    received    2*?X;  ^ 

Losses   paid i2'^  TO 

Losses   incurred    is.oso  o 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning:  of  year 

Premiums  (net)  received  during  year 

Increase  in  gross  uncollectcHl  preml 
urns,  less  liabliltles  for  unpaid  re- 
turn  and   reinsurance   premiums. 

Incrfase  in  reinsurance  fund   


I 


1380,891  46*. 


$13,708  2E. 
18.617  bb 


Total   net   premiums   earned 

Interest,  etc.,  receivtHi  (less  real  es- 
tate taxes,   repairs  and  expenses).. 

Decrease  in  accrued  Interest,  market 
values,  unadmitted  assets,  and  bal- 
ance of  profit  and  loss  Items  for 
year  * 


Total  interest  earned 


121.42184 
14.141  02 


4.909  30 


1370.982  16 


Total     premiums     and     interest 

earned    

Losses  (net)  paid  during  year 

Increase  in  net  unpaid  losses 


I- 


I82|. 

— [ 


1202.537  571 
42,060  06 


Total    net   losses    Incurred    I 

Expenses  paid  (not  including  real  es- 
tate   taxes,    repairs    and    expenses!  { 
nor  profit  and  loss  Items)   178,842  62 

Decrease  unpaid  expenses  (on  uncol- 
lected premiums,  unpaid  bills,  ac-| 
counts,  etc.,   in   llabnitles)    1.856  74 


Total   expenses   incurred 


$383,262! 


$408,881  12 


.1. 


$244,597  651. 


Total    losses 
curred    


I 


1      76.985  881 


and    expen.ses    In-f 


I- 


Net  gain  for  the  year 
RemlttcHl  to  home  office   ... 


I 


Decrease  in  net  unpaid  losses. 
Surplus  end  of  year  


321.583  53). 


$61.679  45 
115.904  43 


.1      54,224  98 
.!  $354,656  14 


Ratio  of  total  "net  losses  Incurred"  to  total  net  premiums  earned,"  63.8  per 
cent. 

Ratio  of  total  "expenses  Incurreu  to  total  "net  premiums  earned,"  20.S  per 
cent. 

41 
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